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;+/Ifs 
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;Nnfxsf/ ;d"x 
;x k|zf;s, >L hLjg s'df/ s6\jfn 
sf= d'= ;x k|zf;s, >L e/t/fh j:tL 

;Dkfbg ;d"x 
;+of]hs 

d'Vo k|aGws, >L bfdf]b/ k|;fb ;'j]bL

;b:ox¿ 
jl/i7 k|aGws, >L ;Gtf]if kf}8\ofn

k|aGws, >L lqljqmd kf08]
pk–k|aGws, >L lutf lzjfsf]6L 
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^$cf}+ jflif{s ljz]iffª\s @)*@, cª\s (@
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;~rfns ;ldlt

lbg]z s'df/ l3ld/]
cWoIf

;lrj -/fhZj_ cy{ dGqfno, g]kfn ;/sf/

wgL/fd zdf{
;~rfns

;x;lrj, cy{ dGqfno

;~rfns

lagf]b yfkf
;~rfns

;xfos /yL,g]kfn cfdL{

;~rfns

lht]Gb| lwtfn
;~rfns

k|zf;s, sd{rf/L ;~ro sf]if

;~rfns
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æ;'/lIft eljiosf] nflu ;~ro sf]if tyf lgj[Qe/0f sf]ifÆ
sd{rf/L ;~ro sf]if ^$cf}+ jif{ k|j]zsf] ;'vb\ cj;/df ;Dk"0f{ ;~rostf{ tyf lgj[Qe/0f of]ubfgstf{sf] ;Gt'li6 k|lt ;b}j 
;dlk{t /xFb} sf]ifsf ;]jf tyf ;'ljwfnfO{ yk u'0f:t/Lo / lbuf] agfpg] k|ltj4tf ;lxt ;Dk"0f{ ;/f]sf/jfnfx?df xflb{s 
z'esfdgf JoQm ub{5f+} .

-!_	 ;~rostf{ ljj/0fM 

ljj/0f of]ubfgstf{ of]ubfgstf{ sfof{no

;~ro sf]if % nfv &* xhf/ ## xhf/ # ;o

lgj[Qe/0f sf]if (^ xhf/ $ xhf/ @ ;o 

-@_	 cf=j= @)*!÷*@ sf] cg'dflgt ljQLo cj:yf M

ljj/0f ;~ro sf]if
lgj[Qe/0f 

sf]if
hu]8f sf]if bfloTjx¿ s"n ;|f]t s'n nufgL art

/sd ?= cj{df %^#=!% !%=*$ #*=%# %=^( ^@#=@! %((=@& %=^%

-#_	 ljQLo ;'ljwfx¿M

-s_	;~rostf{ ;fk6L

ljj/0f
ljz]if 

;fk6L
3/ ;fk6L

z}lIfs 

;fk6L

3/ dd{t 

;fk6L

;/n 

;fk6L

hUufvl/b 

;fk6L

;fk6L ;Ldf sf]if 
/sdsf] () 
k|ltzt;Dd

?=! s/f]8;Dd jf kltklTg b'j}hgf 
;~rostf{ ePdf 5'§f5'§} ?kdf s'n 

?=! s/f]8 %) nfv;Dd

?=$) 
nfv;Dd

?= $) 
nfv;Dd

?=^) 
nfv;Dd

?= ! 
s/f]8;Dd

Aofhb/ ^=@%  
k|ltzt

&=@%k|ltzt &=@% 
k|ltzt

&=@% 
k|ltzt

&=%) 
k|ltzt

&=%) 
k|ltzt

-v_	 Aofhdf 5'6M ljz]if ;fk6L afx]ssf lwtf]df cfwfl/t ;fk6Lsf] Aofh lgoldt ?kdf r'Qmf ug]{ ;~rostf{sf] xsdf 
)=@%-z"Go bzdnj b'O{ kfFr_ k|ltzt ljGb'n] 5'6 (Rebate) lbg] Joj:yf ul/Psf] .

-u_	 Aofh tyf d'gfkmf	 M	 cf=j= @)*!÷*@ df sf]if /sddf Aofh b/ %=%) k|ltzt
		  M	 cf=j= @)*@÷*# df sf]if /sddf Aofh b/ %=)) k|ltzt
		  M	 d'gfkmfM !=!) k|ltzt-@)*)÷*! sf] z'? df}Hbftdf_

-$_	 ;fdflhs ;'/Iff ;'ljwfx¿M

-s_	;~rostf{ :jf:Yo pkrf/ of]hgfM;~rostf{ jf lghsf] klt jf kTgLsf] pkrf/ vr{dWo] ;fwf/0f /f]utkm{ k|To]s 
cfly{s jif{df clwstd ¿=! nfv;Dd / 3fts /f]usf] pkrf/sf] xsdf ;]jfcjlw e/df clwstd ?=!) 
nfv;Dd /sd zf]wegf{ ul/g] .

-v_	;'Ts]/L tyf lzz' :ofxf/ of]hgfM k|lt k|;\\"lt ?=&,%)) -@ k6ssf nflu_,

-u_	 b'3{6gf Ifltk"lt{ of]hgfM ;~rostf{ jf lghsf] xsjfnfnfO{ ?=@ nfv;Dd, 

-3_	 sfhlsl/of cg'bfg of]hgfM xsjfnfnfO{ ?=$) xhf/ .

-%_ sf]ifsf sfof{nox¿ M

pkTosfl:ytM k'Nrf]s -s]Gb|Lo sfof{no_, 7d]n, nugv]n / l;+xb/af/ .
pkTosfaflx/M lj/f6gu/, hgsk'/, x]6f}8f, kf]v/f, a'6jn, sf]xnk'/, ;'v]{t, wgu9L,  wgs'6f / ljtf{df]8 .

sd{rf/L ;~ro sf]if 
k'Nrf]s, nlntk'/ .

kmf]g g+=M %)!)!^%, %)!)!^^





jflif{sf]T;j, x/]s ;+:yfsf nflu JotLt jif{sf] 
pknlAwx¿sf] ;dLIff ub}{ cfufdL lbgsf] r'gf}tL / 
cj;/x¿nfO{ klxrfg u/L cem yk u'0f:t/Lo Pjd\ 
k|efjsf/L 9Ën] sfo{;Dkfbg ug{ ;+:yfut?kdf 
;fd"lxs k|lta4tf ;femf ug{] ;'j0f{ cj;/ xf]  . of] 
pT;j sf]if;Fu cfj4 ;a} sd{rf/L, ;]jflgj[Q sd{rf/L, 
;~rostf{, of]ubfgstf{ / ;/f]sf/jfnf lgsfox¿k|lt 
xfd|f] xflb{s cfef/ JoQm ug]{ df}sf klg xf] .

Ps ;}lgs hjfgsf] cjsfz kZrftsf] sf?l0fs 
syfaf6 lj;+= !((! df :yfkgf x'gk'u]sf] ;}lgs b|Jo 
sf]ifnfO{ lj:tfl/t ?kdf Jo:yfkg ug{ sd{rf/L ;~ro 
sf]if P]g, @)!( hf/L ul/PkZrft sd{rf/L ;~ro 
sf]ifn] cljlR5Gg pQ/flwsf/L, :jzfl;t / ;ª\ul7t 
;+:yfsf] ?kdf sfo{ ub}{ cfPsf] 5 . g]kfn ;/sf/af6 
lj;+=@)&^ >fj0fkl5 ;/sf/L ;]jfdf :yfoL ?kdf 
lgo'Qm x'g] sd{rf/Lx¿sf] lgj[Qe/0fsf] Joj:yfkg 
ug]{ ;'j0f{ cj;/ k|fKt u/L sf]ifn] lgj[Qe/0fsf] 
;d]]t Joj:yfkg ub}{ cfO/x]sf]5 . sf]ifaf6 ;~rflnt 
ljleGg ;fk6L tyf ;fdflhs ;'/Iff ;'ljwfdfkm{t 
;~rostf{ tyf of]ubfgstf{ nfeflGjt x'Fb}+ cfO/x]sfn] 
;~rostf{÷of]ubfgstf{x¿ dfem sf]ifsf] nf]slk|otf 
a9\bf] 5 .

;Dk"0f{ ;~rostf{ tyf of]ubfgstf{sf] e/f];fsf] s]Gb| 
/ /fi6« lgdf{0fsf] ;xofqfdf pNn]vgLo e"ldsf lgjf{x 
ub}{ cfPsf]]] sf]ifsf] sfo{ k|s[lt, k|0ffnL / ;'ljwfn] 
;/f]sf/jfnf ;a}nfO{ uf}/fjflGjt u/fpg'sf ;fy} yk 
pHHjn eljiosf nflu pT;flxt / b[9 cfzfjfbL 
t'NofPsf] 5  . of] cfzf / ljZjf;sf] bÅf] >f]t / 
cfwf/ kSs} klg sf]ifsf ;~rostf{÷of]ubfgstf{x¿ 
g} x'g\ . jflif{sf]T;jsf] of] pNnf;do 38Ln] xfdLnfO{ 

xfd|f ;~rostf{÷of]ubfgstf{x¿;Fu yk lgs6, lbuf] 
;DaGw clg lg/Gt/tftkm{ pGd'v agfpg] 5 .

sd{rf/L ;~ro sf]ifn] lj;+= @)#! ;fn kmfu'g 
-cfˆgf] :yfkgf sfnsf] em08} !@ jif{kl5_ af6 Úsf]ifÚ 
klqsfsf] k|sfzgf/fDe u/]sf] b]lvG5 . ;'?jftdf c4{ 
jflif{s To;kl5 q}dfl;s clg xfn cfP/ jflif{s?kdf 
o;sf] k|sfzg x'g]u/]sf] 5 .

ljutsf jif{x¿df em}F o; jif{ klg xfdLn] sd{rf/L 
;~ro sf]if ^$cf}F jif{df k|j]z u/]sf] z'e pknIodf 
;Ë7gfTds ;+:sf/s} lg/Gt/tf sfod /fVb} 
cfly{s, ljQLo, Joj:yfkg, ;"rgf k|ljlwnufot 
;d;fdlos ljifoj:t'x¿;Fu ;DalGwt /x]/ ljljw 
n]v÷/rgfx¿sf] ;ª\u|x Úsf]ifÚ jflif{s ljz]iffÍ–(@ 
k|sfzg u/]sf 5f}F . o; ljz]iffÍsf nflu cf–cfˆgf 
n]v÷/rgf pknAw u/fO{ ;xof]u ug{'x'g] ;Dk"0f{ 
dxfg'efjx¿nfO{ xflb{s wGojfb 1fkg ub{} k|sfzgsf] 
qmddf cd"No Pjd\ dxTjk"0f{ ;Nnfx ;'emfj k|bfg 
ug{'x'g] pRr Joj:yfkgk|lt xflb{s cfef/ k|s6 
ub{5f}F . n]v÷/rgfdf ;fj{hlgs ljrf/x¿ n]vssf 
JolQmut lghL x'g\ , sf]ifsf] ;+:yfut b[li6sf]0f 
gePsfn] ;f]xLcg'?k a'lemlbg'x'g kf7sju{df ljgd| 
cg'/f]w 5 . Jo:yfkg, cfly{s, ljQLo, ;"rgf k|ljlw 
ljifosf ljljw 1fg j[l4 u/fpg] p2]Zo af]s]sf] of] 
ljz]iffÍ kf7sju{sf nflu pkof]uL 7xl/g]5 eGg] 
cfzf Pjd\ ljZjf; lnPsf 5f}F  . cGTodf, sd{rf/L 
;~ro sf]ifsf] ^$cf}+ jflif{sf]T;jsf] pknIodf 
sf]ifsf ;Dk"0f{ sd{rf/L, ;~rostf{÷of]ubfgstf{ tyf 
z'e]R5's ;a}df xflb{s dª\undo z'esfdgf JoQm 
ub{5f}F .

;DkfbsLo





ljifo;"rL
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/fi6« ;]jfdf ;dlk{t sd{rf/Lx¿sf] cjsfzkl5sf] eljionfO{ cfly{s ¿kdf ;'/lIft ug]{ p2]Zon] lj=;+= @)!( 
;fndf :yflkt sd{rf/L ;~ro sf]ifn] cfˆgf] ̂ # jif{sf] ;kmn ofqf k"/f u/L ̂ $ jif{df k|j]z u/]sf] 5 . sf]ifsf] 
^$cf}+ jflif{sf]T;jsf] o; ;'vb cj;/df xfd|f] lgdGq0ffnfO{ :jLsf/ u/L o; ;df/f]xdf ;xefuL x'g'ePsf k|d'v 
cltlyHo", ljz]if cltlyHo"x¿ / ;Dk"0f{ cfdlGqt dxfg'efjx¿nfO{ sd{rf/L ;~ro sf]ifsf] tkm{af6 xflb{s 
:jfut ug{ rfxG5' . ;fy}, ;Dk"0f{ cfb/0fLo ;~rostf{, of]ubfgstf{ / sf]if kl/jf/nfO{ awfO{ tyf z'esfdgf 
JoQm ub{5' . 

cjsfzkl5sf] hLjgnfO{ cfly{s ?kn] ;anLs/0f ug]{ p2]Zon] /f]huf/Lsf] cj:yfdfg} lglZrt /sd ;~ro 
ug]{ k|0ffnLsf] ?kdf ;'? ePsf] ;~ro sf]if of]hgf ;'?df s]xL ;Lldt /fi6«;]js sd{rf/Lsf nflu dfq} /x]sf]df 
xfn lghfdtL, hËL, k|x/L, lzIfs / ;fj{hlgs tyf lghL If]qsf sd{rf/Lx¿;Dd lj:tf/ ePsf] 5 . 

;fy}, :yfkgf sfnb]lv ;~ro sf]ifsf] dfq Joj:yfkg ub}{ cfPsf] sd{rf/L ;~ro sf]ifn] lgj[Qe/0f sf]if 
P]g, @)&% adf]lhd lj;+ @)&^ ;fpgb]lv gofF lgo'Qm ePsf g]kfn ;/sf/sf] lghfdtL ;]jf, g]kfnL ;]gf, 
g]kfn k|x/L, ;z:q k|x/L an g]kfn / g]kfn ljz]if ;]jfsf sd{rf/Lx¿sf] of]ubfgdf cfwfl/t lgj[Qe/0f sf]if 
/ sd{rf/L ;~ro sf]if P]g, @)!( sf] bkmf !(-b_ adf]lhd ;fj{hlgs / lghL If]qsf sd{rf/Lx¿sf] lgldQ 
lgj[te/0f tyf pkbfg of]hgfsf] ;d]t ;~rfng tyf Joj:yfkg ub}{ cfO/x]sf] 5 .

xfn sf]ifn] % nfv &* xhf/eGbf a9L lgoldt ;~rost{fx¿sf] s/La % va{ ^# ca{ ?k}ofF, s/La (^ xhf/ 
of]ubfgst{fsf] !^ ca{ ?k}ofF of]ubfgdf cfwfl/t lgj[Qe/0f tyf pkbfg ;lxt sl/a ^@# ca{ ljQLo >f]tsf] 
s'zntfk"j{s Joj:yfkg ul//x]sf] 5 .

sf]ifn] ;l~rt /sdnfO{ /fli6«o ljsf;sf ljleGg If]qx¿df, h:t} k"jf{wf/ ljsf; / pTkfbgzLn kl/of]hgfx¿df 
nufgL u/L ;'/lIft / cfsif{s k|ltkmn ;'lglZrt ul//x]sf] 5 . o;af6 ;~rostf{x¿n] clwstd nfe k|fKt 
ug{ ;Sg]5g eGg] sf]ifsf] ljZjf; /x]sf] 5 . 

;~ro sf]if / lgj[Qe/0f sf]if b'j} ;fdflhs ;'/Iffsf dxTjk"0f{ cfwf/ x'g\ . ;~ro sf]if, lgj[Qe/0f sf]if / cGo 
;fdflhs ;'/Iff of]hgfsf] Joj:yfkgsf] dfWodaf6 sf]ifnfO{ ;/sf/L tyf ;fj{hlgs If]qsf] PsLs[t ;fdflhs 
;'/Iff ;+:yfsf] ¿kdf ljsf; ug]{ b"/b[li6 adf]lhd sf]ifn] cfkmgf] sfo{ ;Dkfbg ub}{ cfO{/x]sf] 5 . sf]ifsf] 
bL3{sfnLg nIo, g]kfnsf] ;+ljwfgn] k|Tofe"t u/]sf] ;fdflhs ;'/Iffsf] df}lns xsnfO{ ;'lglZrt ug{ ;/sf/L / 
;fj{hlgs If]qsf] Ps ;'–k|ltli7t ;fdflhs ;'/Iff k|bfos ;+:yfsf] ¿kdf :yflkt x'g' /x]sf]n] ;~rostf{ tyf 
of]ubfgstf{sf] sf]if /sdsf] s'zn Joj:yfkg ub}{ ;~rostf{ tyf of]ubfgstf{x¿sf] clwstd lxt / ;Gt'li6 
;'lglZrt ug]{ ul/ ;fdflhs ;'/Iffsf] of]hgfx¿sf] lj:tf/df sf]if ;b}j lqmofzLn /x]sf] 5 . 

sf]ifsf] ^$cf}+ jflif{sf]T;jsf] pknIodf k|zf;s >L lht]Gb| lwtfnåf/f k|:t't

sf]ifsf] jflif{s k|ult k|ltj]bg



2

g]kfn ;/sf/sf] cfly{s jif{ @)*@÷*# sf] ah]6 jQmJo / cfly{s P]g, @)*@ n] cfGtl/s /fh:j ljefuaf6 
:jLs[t lnO{ ;~rfngdf /x]sf cjsfz sf]ifdf /x]sf] /sd sd{rf/L ;~ro sf]ifdf x:tfGgt/0f ug{'kg]{ ljz]if 
Joj:yf u/] adf]lhd To:tf cjsfz sf]ifx¿nfO{ clwstd ;+Vofdf cfj4 u/fpg] cj;/ sd{rf/L ;~ro 
sf]ifnfO{ k|fKt ePsf] 5 . 

sf]ifsf] ^$cf}+ jflif{s pT;jsf] cj;/df cfly{s jif{ @)*!÷*@ df sf]ifaf6 ePsf ultljlwx¿sf] ljj/0f 
oxfF k|:t't ug{ rfxG5' . 

!=	 gLltut tyf sfg"gL ;'wf/M

-s_ 	 sf]if P]gdf ;dofg's"n ;'wf/ u/L sf]ifsf] sfo{If]qdf j[l4 ug{ tyf nufgLsf] bfo/f lj:tf/ ug{ cfjZos 
ePsfn] sd{rf/L ;~ro sf]if P]g, @)!( df cfjZos ;+zf]wg ug{ g]kfn ;/sf/, cy{ dGqfno dfkm{t 
k|lqmof cufl8 a9fOPsf] 5 . 

-v_	 sf]ifsf] sfd sf/afxLnfO{ yk Jojl:yt tyf k|efjsf/L agfpg / sd{rf/L ;~ro sf]if P]g, @)!( sf] 
p2]Zo k"/f ug{sf nflu g]kfn ;/sf/sf] :jLs[ltdf sd{rf/L ;~ro sf]if lgodfjnL, @)*! sfof{Gjogdf 
NofOPsf] 5 . 

-u_ 	 sf]ifnfO{ ;/sf/L tyf ;fj{hlgs If]qsf] PsLs[t ;fdflhs ;'/Iff ;+:yfsf] ¿kdf ljsf; ug]{ of]hgf 
:j?k ;fj{hlgs lgsfosf sd{rf/Lsf] lgj[te/0f tyf pkbfg sf]if ;~rfng ljlgodfjnL, @)*! jgfO{ 
sfof{Gjog ul/Psf] 5 . 

-3_	 ;~rostf{nfO{ ;/n, :ki6 / Jojl:yt 9Ën] shf{ tyf ;fk6L k|jfx ug{ tyf shf{ k|jfxsf] bfo/f 
la:tf/ ug{sf nflu sd{rf/L ;~ro sf]if, ;~rostf{ ;fk6L k|jfx ljlgodfjnL, @)*) / ;~rostf{ 
shf{ c;'nL ljlgod, @)&( df ;dofg's"n ;+zf]wg ul/Psf] 5 . ;fy}, sf]ifn] ;~rostf{nfO{ pknAw 
u/fpg] ;]jfnfO{ yk ;/n / k|efjsf/L jgfpgsf nflu sd{rf/L ;~ro sf]if, ;~rostf{ / sfof{no tyf 
;+:yf ;"rLs/0f ljlgodfjnL, @)*! agfO{ nfu" ul/Psf] 5 . 

-ª_ 	 :jb]zL tyf a}b]lzs e|d0fnfO{ Jojl:yt agfpg ;fljssf] sd{rf/L ;~ro sf]if,b}lgs tyf e|d0f eQf 
sfo{ljlw, @)## vf/]h ul/ sd{rf/L ;~ro sf]if, b}lgs tyf e|d0f vr{ ljlgodfjnL, @)*! nfu' 
ul/Psf] 5 . ;fy}, sfo{ ;~rfngnfO{ r':t / ;/n agfpg sd{rf/L ;~ro sf]if, clVtof/ k|Tofof]hg 
;DjGwL Joj:yf, @)*! / clen]v Joj:yfkgnfO{ yk ;'/lIft agfpgsf] nflu sd{rf/L ;~ro sf]if, 
clen]v Joj:yfkg ljlgodfjnL, @)*! :jLs[t eO{ nfu" ePsf] 5 . 

-r_	 sd{rf/L ;~ro sf]if, sd{rf/L ;]jf zt{ lgodfjnL, @)&* sf] lgod !^^ adf]lhd s/f/ ;]jfsf 
sd{rf/Lsf] ;]jfsf zt{ ;DaGwL ljlgodfjnL, @)*! :jLs[t eO{ nfu" ePsf] 5 . 

-5_	 sf]ifsf] of]hgf tyf sfo{qmdsf] cg'udg tyf d"NofÍgnfO{ tYok/s, u'0f:t/Lo, kf/bzL{ / ljZj;gLo 
agfpgsf nflu sd{rf/L ;~ro sf]if, jflif{s sfo{qmdsf] cg'udg tyf d"NofÍg dfkb08, @)*@ agfO{ 
nfu" ul/Psf] 5 . 

-h_	 sf]ifsf] hf]lvd Joj:yfkgsf] nflu sd{rf/L ;~ro sf]if, hf]lvd Joj:yfkg lgb]{lzsf, @)*! nfu' u/L 
q}dfl;s ?kdf Risk Profile cBfjlws ub}{ nluPsf] 5 . 
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-em_ 	sf]ifsf] ljQLo >f]tnfO{ ;'/lIft, k|efjsf/L / Go"g hf]lvdo'Qm agfO{ ahf/df pknAw cj;/x¿sf] 
;b'kof]u ug{ nufgLsf] ljlgj]z ug]{ k|lqmofnfO{ ;/n, :ki6 / Jojl:yt ug]{ p2]Zon] sd{rf/L ;~ro 
sf]if, nufgL ljlgj]z ljlgodfjnL, @)*@ nfu" ul/Psf] 5 . 

@=	 ;~rostf{ ;]jfM

-s_	 ;~rostf{sf] ;]jfsfnLg cfjZostfnfO{ ;Daf]wg ug{ ljleGg k|sf/sf lwtf]df cfwfl/t ;fk6L k|bfg 
ul/b}F cfPsf]df @)*@ c;f/ d;fGt;Dddf 3/ ;fk6L $@%@), 3/dd{t ;fk6L @(%$, z}lIfs ;fk6L 
@%*#, ;/n ;fk6L ^*@$ / hUuf vl/b ;fk6L &&) u/L hDdf %%^%! sf] ;Î\ofdf lwtf]df cfwfl/t 
;fk6L k|jfx ul/Psf] 5 . sf]ifsf] s"n nufgL ?=%((=^! ca{ dWo] ;~rostf{ ;fk6Ltkm{ ?= @*!=%^ 
ca{ -sl/a $& k|ltzt_ /x]sf] 5 . 

-v_ 	 ;~rostf{ shf{sf] bfo/f la:tf/ ug]{ p2]Zocg'?k cfly{s aif{ @)*!÷*@ df ;ªv'jf;ef, DofUbL, 
hfh/sf]6, a}t8L / 88]nw'/f u/L % j6f gofF lhNnfdf lwtf]df cfwfl/t ;~rostf{ shf{sf] If]q lj:tf/ 
ul/Psf] 5 . pk/f]Qm If]q la:tf/kZrft $# j6f lhNnfdf sf]ifsf] lwtf]df cfwfl/t shf{ nfu" ePsf] 
5 . 

-u_	 ;~rostf{ e'QmfgLnfO{ k"0f{ ?kdf Faceless / Counterless agfpg] of]hgf cGtu{t Online Repayment, 
Online Full Payment / Online Special Loan Payment sf tLgj6} k|0ffnLx¿ sfof{Gjogdf cfO{;s]sf] 
5 . ;~rostf{sf] 5'6 /sd e'QmfgL / Bulk Payment ;DaGwL sf/f]af/x¿ cgnfOg k|0ffnLdfkm{t e'QmfgL 
ug{ z'? ul/Psf] 5 . 

-3_	 ljz]if ;fk6L dWo] s/La (( k|ltzt cgnfOg k4ltaf6 k|jfx ePsf] 5  . cf+lzs e'QmfgL / Full 
Payment cgnfOg k4ltaf6 k|jfx ug{ z'? ul/Psf] 5  . cfufdL aif{af6 cf+lzs e'QmfgL / Full 
Payment sf] e'QmfgL ;d]t ztk|ltzt cgnfO{g k4ltaf6 x'g] Joj:yf ldnfOPsf] 5 . 

-ª_	 k|efjsf/L / u'0f:t/Lo ;]jfsf nflu ;~rostf{sf] tYofÍ l8lh6n :j?kdf ;Íng ug]{ sfo{ cGtu{t 
cjsfz k|fKt ;d]t u/L xfn ;Dd & nfv (& xhf/ ;~rostf{sf] ljj/0f cBfjlws ul/Psf] 5 . ;fy} 
#) xhf/ & ;o ;~rostf{ sfof{nosf] Office KYC cBfjlws ul/Psf] 5 . JolQmut KYC Verification 
ljj/0fnfO{ gful/s Pk;Fu ;d]t cfj4 ul/Psf] 5 . 

-r_	 ;~rostf{ kl/rokqsf] ef}lts :j?kdf kl/dfh{g ul/ kl/rokqnfO{ ljB'tLo kl/rokqn] k|lt:yfkg 
ug]{ nIo cg'?k Digital Plateform df pknAw x'g] kl/rokqnfO{ dfGotf lbO{ ;~rostf{nfO{ KYC 
Verification ;Fu} Digital Device df kl/rokq pknAw x'g] k|0ffnL nfu' ul/Psf] 5 . 

-5_	 ;~rostf{sf] lh1f;f tyf u'gf;f] Joj:yfkg ug{ sn ;]G6/nfO{ cfw'lgs k|ljlwo'Qm agfO{ Jojl:yt 
?kdf sn ;]G6/ ;~rfng ul/Psf] 5 . sn ;]G6/af6 ut cfly{s jif{df ;~rostf{sf %^,)%! j6f 
lh1f;f tyf u'gf;f] ;Djf]wg ePsf] 5 . 

-h_	 lgoldt ;~rostf{ dfem O{–;le{; ;]jfsf] pknAwtf ztk|ltzt k'¥ofOPsf] 5  . ;fy}, sf]ifsf] 
df]jfO{nPkaf6 ;d]t cgnfOg ljz]if ;fk6L k|fKt ug{ cfj]bg lbg ;Sg] Joj:yf ldnfOPsf] 5 . 
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-em_	 g]kfn ;/sf/af6 sfof{Gjogdf NofOPsf] CGAS / SuTRA tyf sf]ifsf] Web Portal af6 ;d]t kmfF6jf/L 
;ª\sng u/L k"0f{ ?kdf Digital kmfF6jf/L k|fKt u/L ;f]em} vftfdf k|ljli6 ug]{ Joj:yf ldnfO{Psf] 5 . 
cf=j= @)*!÷*@ sf] cjlwdf sf]ifdf k|fKt l8lh6n kmfF6jf/L / s"n kmfF6jf/Lsf] cg'kft s/La 
ztk|ltzt k'u]sf] 5 . 

-`_	 sf]ifsf ;~rostf{sf] JolQmut ljj/0f g]kfn ;/sf/sf] /fli6«o kl/rokqdf pNn]lvt ljj/0f;Fu le8fg 
u/L ;]jf k|jfx ug{sf] nflu /fli6«o kl/rokq tyf k~hLs/0f ljefu;Fu ;dGjo u/L System Intregate 
sf] Testing ul/ ;lsPsf] 5 . API dfkm{t System Intregate ug{sf] nflu k|s[of cl3 a9fOPsf] 5 . 

#=	 nufgL Joj:yfkgM

-s_	 ;'/lIft, k|ltkmno'Qm Pjd\ lbuf] nufgL u/L k|fKt k|ltkmnsf] Gofof]lrt ljt/0faf6 ;~rostf{nfO{ ;Gt'li6 
lbg] d"n p2]Zo /fvL nufgL Joj:yfkg ul/Psf] 5 . 

-v_	 sf]ifsf] s'n nufgL ?= %((=^! cj{ dWo] ;~rostf{ shf{ tyf ;fk6Ldf $& k|ltzt, d'2lt lgIf]kdf 
@^ k|ltzt kl/of]hgf shf{df !% k|ltzt, k'FhL ahf/df !! k|ltzt / ! k|ltzt cGo If]qdf kl/rfng 
ul/Psf] 5 . 

-u_ 	 sf]ifdf pknAw bL3{sfnLg artnfO{ b]zsf] pTkfbgzLn tyf k"jf{wf/ ljsf;sf] If]qdf pkof]u u/L 
lbuf] cfly{s ljsf;df of]ubfg ug]{ sf]ifsf] bL3{sfnLg nIo (Mission) cg'?k sf]ifsf] s'n nufgL 
?=%((=^! ca{ dWo] k"jf{wf/ If]qdf ?= !))=!* ca{ -s/La !^=&! k|ltzt_ nufgL k|jfx ul/Psf] 5 . 

-3_	 ;fj{hlgs÷;fj{hlgs tyf ;fj{hlgs÷lghL ;fem]bf/L cGtu{t ? ! ca{ %( s/f]8 shf{ :jLs[t ul/Psf] 
5 . o; cfly{s jif{df Aofh k'FhLs/0f ;lxt cf=j= @)*!÷*@ df Psn shf{ tkm{ sl/j ?=#=#( ca{ 
/ ;xljQLos/0f shf{ tkm{ ?= )=(^ ca{ shf{ nufgL ul/Psf] 5 . 

-ª_	 cfly{s jif{ @)*!÷*@ df sf]ifaf6 k|jfx ePsf kl/of]hgf shf{ ;lxt phf{, vfgL, ko{6g, :jf:Yo / 
cfjf; If]q ;d]tdf u/L s'n ?= (& ca{ &( s/f]8 kl/of]hgf shf{ k|jfx ePsf] 5 . kl/of]hgf shf{ 
cGtu{t phf{ If]qdf sf]ifsf] nufgL ?= ^( ca{ @# s/f]8 /x]sf] 5 . b]zsf] s'n hnljB't pTkfbg 
Ifdtf dWo] sl/j #& k|ltzt cyf{t !#@@=#) d]=jf= hnljB'tdf sf]ifsf] nufgL /x]sf] 5 . 

$=	 lgj[Qe/0f sf]if Joj:yfkgM

-s_	 lgj[Qe/0f sf]if P]g, @)&% adf]lhd @)&^ ;fn ;fpg dlxgfb]lv gofF lgo'Qm ePsf sd{rf/Lsf] of]ubfgdf 
cfwfl/t lgj[Qe/0f sf]if cGtu{t cfly{s jif{ @)*!÷*@ ;Dddf s/La (^ xhf/ of]ubfgstf{sf] ?= !^ 
ca{ ;l~rt ePsf] 5 . 

-v_	 lgj[Qe/0f sf]ifdf hDdf ePsf] /sd dWo] @)*@ c;f/d;fGt ;Dddf ;/sf/L ;'/If0f kqdf s/La ?=& 
ca{ !& s/f]8, jfl0fHo a}ª\sx¿sf] l8j]~r/df s/La ?=% ca{ *! s/f]8 / d'2tL lgIf]kdf ?=() s/f]8 
nufgL ul/Psf] 5 . 
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-u_	 ;fj{hlgs lgsfosf sd{rf/Lsf] nflu z'? ul/Psf] of]ubfgdf cfwfl/t lgj[Qe/0f tyf pkbfg of]hgfdf 
@)*@ cfiff9 d;fGt;Dddf ;fj{hlgs If]qsf yk & j6f ;fj{hlgs lgsfo ;lxt @& j6f cfj4 
ePsf 5g . 

%=	 ;fdflhs ;'/Iff, ;~rostf{ ;fk6L / sf]if e'QmfgLM

-s_	 sf]ifaf6} bfloTj Aoxf]g]{ u/L ;fdflhs ;'/Iff ;'ljwf cGtu{t cfly{s jif{ @)*!÷*@ sf] cjlwdf @% 
xhf/ @$) hgf ;~rostf{ tyf ;~rostf{sf] xsjfnf ;d]tnfO{ sl/j ?= %$ s/f]8 !) nfv ljt/0f 
ul/Psf] 5 . 

-v_	 cfly{s jif{ @)*!÷*@ sf] cfiff9 d;fGt;Dddf dft[Tj tyf lzz' :ofxf/ cGtu{t !(,!!! hgf, 
sfhlsl/of cg'bfg vr{ ^)$ hgf, b'3{6gf Ifltk"lt{ !&) hgf, ljz]if cfly{s ;'ljwf zf]wegf{ !!% 
hgf, ;fwf/0f cf}ifwf]krf/ #,(%( hgf / s8f/f]u cf}ifwf]krf/ !,#(^ hgf ;~rostf{nfO{ ?= %% s/f]8 
*@ nfv ;fdflhs ;'/Iff of]hgfdfkm{t ljt/0f ul/Psf] 5 . 

-u_ 	 ;~rostf{sf] ;]jfsfnsf] cfjZostf tyf cfwf/e"t ;'ljwf k|bfg ug]{ p2]Zon] ;~rflnt ljz]if ;fk6L, 
3/ ;fk6L, z}lIfs ;fk6L, 3/ dd{t ;fk6L, ;/n ;fk6L / hUuf vl/b ;fk6L cGtu{t cfly{s jif{ 
@)*!÷*@ df ! nfv %* xhf/ #$) ;~rostf{nfO{ ?= %$ ca{ && s/f]8 shf{ tyf ;fk6L k|jfx 
ul/Psf] 5 . 

-3_	 sf]ifn] cfly{s jif{ @)*!÷*@ df $) xhf/ !(( hgf ;~rostf{nfO{ sf]if /sd e'QmfgL / &$ xhf/ 
!#$ hgf ;~rostf{nfO{ cflz+s sf]if /sd e'QmfgL u/L s'n hDdf ?=!* ca{ *& s/f]8 e'QmfgL 
ul/Psf] 5 . 

^=	 sfo{ ;Dkfbg / dfgj ;+;fwg Joj:yfkg tyf ljsf;M

-s_	 ljut cfly{s jif{x¿df h:t} o; cfly{s jif{df klg ;a} ljefu, zfvf sfof{no / ;]jf s]G› k|d'vx¿;Fu 
ldlt @)*@÷)$÷!^ ut] sfo{;Dkfbg ;Demf}tf ;DkGg ul/Psf] 5 . sfo{;Dkfbgsf] nIo tf]sL ul/Psf] 
sfo{;Dkfbgaf6 ePsf] pknlAwsf] d"NofÍg ubf{ lglb{i6 sfdnfO{ glthfd'vL, pQ/bfoL, of]hgfa¢ ?kdf 
;DkGg eO{ of]ubfg k'u]sf] / o;af6 ljefu, zfvf sfof{no tyf ;]jf s]G›x¿sf] sfo{;Dkfbg :t/df 
u'0ffTds ;'wf/ ePsf] kfOPsf] 5 . 

-v_ 	 ;a} sd{rf/LnfO{ k]zfut tflndsf] dfWodaf6 bIf agfpg] sf]ifsf] gLlt cg'?k cfly{s jif{ @)*!÷*@ 
sf] cjlwdf %#* hgf sd{rf/LnfO{ :jb]zdf tyf *@ hgf sd{rf/LnfO{ j}b]lzs tflnd k|bfg ul/Psf] 
5 . 

-u_ 	 sd{rf/Lx¿sf] j[lQ ljsf; tyf kbk"lt{sf] nfuL cfly{s jif{ @)*!÷*@ df kbk"lt{sf] k|lqmof dfkm{t\ @( 
hgf gofF sd{rf/L lgo'Qm ePsf 5g eg] @@ hgf sd{rf/Lsf] sfo{ Ifdtf d'Nofs+g a9'jf ePsf] 5 . 
cfly{s jif{ @)*!÷*@ df ePsf] lj1fkg cg';f/ cfGtl/s k|ltof]lutf / v'nf k|ltof]lutfsf] kbk"lt{ 
sfo{ k|lqmofdf /x]sf] 5 . 
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-3_	 sd{rf/Lx¿sf] ;?jf, a9'jfnfO{ Jojl:yt ug{ Human Resources Information Management System 
sfof{Gjog u/L Automation df nluPsf] 5 . 

-ª_	 sf]ifsf] ;Ë7gfTds ;+/rgf k'g/fjnf]sg u/L sfof{Tds (Functional) ;+/rgf nfu" ug]{ p2]Zon] g]kfn 
k|zf;lgs k|lzIf0f k|lti7fg;Fu sfo{;Dkfbg ;Demf}tf eO{ pQm k|lti7fgn] sf]ifsf] ;Ë7g tyf Joj:yfkg 
;j]{If0f (O&M Survey) sf] sfo{ u/L/x]sf] 5 . 

&=	 n]vf / n]vfk/LIf0fM

-s_	 g]kfn ljQLo k|ltj]bgdfg cg'?k ljQLo ljj/0f tof/ u/L cfly{s jif{ @)*)÷*! sf] n]vfk/LIf0f 
;DkGg ul/Psf] 5 . cfly{s jif{ @)*!÷*@ sf nflu dxfn]vfk/LIfssf] sfof{noaf6 n]vfk/LIfsx¿ 
lgo'lQm eO{ n]vfk/LIf0fsf] sfo{ k|f/De ePsf] 5 . 

-v_	 cfGtl/s lgoGq0f k|0ffnLnfO{ dha't / k|efjsf/L agfpg cfGtl/s n]vfk/LIf0f sfo{df afXo lj1nfO{ 
;d]t ;+nUg u/fO{ ;+o'Qm 6f]nLaf6 n]vfk/LIf0f ug]{ sfo{ eO{/x]sf] 5 . 

-u_	 ljleGg ljefuaf6 eO/x]sf sf/f]af/x¿sf] l/slG;lnPzg :jrflnt ?kdf ug{ sf]ifn] ug]{ cfly{s 
sf/f]af/sf] :jtM lx;fj ldnfg (Automated Reconcilation) x'g] Joj:yfsf] nfuL Automated 
Reconcilation sfof{Gjog x'g afFsL cfly{s k|zf;g ljefu, dfgj ;+;fwg ljefu tyf ;DklQ Joj:yfkg 
ljefu;Fu ;DalGwt Auto Reconciliation k|0ffnL tof/ eO{ ;~rfngdf cfO;s]sf] 5 . 

*=	 ;DklQ Joj:yfkgM

-s_	 sf]ifsf] :jfldTjdf /x]sf hUufx¿sf] ljsf; ug]{, ejgx¿sf] dd{t ;Def/ ug]{, gofF ejg lgdf{0f ug]{, 
cfjf; of]hgf ;~rfng ug]{ jf hUuf tyf ejgsf] ef8f Joj:yfkg ug]{ p2]Zon] sf]ifsf] k"0f{ :jfldTjdf 
:yflkt ;~ro sf]if 3/hUuf Joj:yfkg sDkgL k|f=ln= dfkm{t kf]v/f, x]6f}8f / hgsk'/ sfof{nosf] ejg 
lgdf{0f ;DkGg eO{ pQm sfof{nox¿sf] b}lgs sfo{ ;~rfng gofF ejgaf6 z'? ul/Psf] 5 . 

-v_	 ;~rostf{nfO{ ;x'lnot b/df cfjf; pknAw u/fpg] p2]Zon] ;~ro sf]if 3/hUuf Joj:yfkg sDkgL 
dfkm{t lrtjgdf hUuf ljsf;sf] sfo{ ;DkGg eO{ cfjfz cfof]hgf lgdf{0fsf] sfo{ cufl8 a9fOPsf] 
5 . cfof]hgf Olk;L df]8]ndf lgdf{0fsf] nflu l8hfOg 8«OË, nfut lgwf{/0f ;DaGwL sfo{ ;DkGg u/L 
lgdf{0f Joj;foL rogsf nflu jf]nkq cfXjfgsf] r/0fdf /x]sf] 5 . 

-u_	 sf]ifsf] l:y/ ;DklQsf] Joj:yfkgdf ;"rgf k|0ffnL nfu" ug{ PsLs[t ;DklQ Joj:yfkg ;"rgf k|0ffnL 
(Asset Management System) / axfn Joj:yfkgsf] nflu axfn Joj:yfkg k|0ffnL (Rental 
Management System) nfu" ul/Psf] 5 . 

(=	 ;"rgf k|ljlwM 

-s_	 sf]ifdf 8f6fj]; ;lxtsf] MIS tyf HRIMS k|0ffnL nfu" ePsf] 5 . ;fy}, MIS df pknAw ;"rgfsf 
cfwf/df Offsite n]vfk/LIf0fsf] Joj:yf sfof{Gjog ePsf] 5  . pRr Joj:yfkgsf] nflu cfjZos 
Executive Information System (EIS) k|0ffnL lgdf{0f u/L sfof{Gjogdf NofOPsf] 5 . 
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-v_	 sf]ifsf sfuhftsf] ;+/If0f tyf Joj:yfkgsf] nflu clen]v Joj:yfkg k|0ffnL (Document 
Management System) k|of]udf NofOPsf] 5 . 

-u_	 ;~rostf{sf] JolQmut ljj/0f (KYC) cBfjlws ubf{s} avtdf g} User / Password k|bfg ul/g] 
Joj:yf adf]lhd O{ ;le{; (E service) / sd{rf/L ;~ro sf]if df]afO{n Pk (EPF Apps) k|of]u ug]{ 
;~rostf{ / s"n ;~rostf{ ;ªVofsf] cg'kft ((=)$ k|ltzt /x]sf] 5 . 

-3_	 ;~rostf{ ;]jf k|jfxdf Artificial Intelligence sf] Implementation Model ;DaGwdf jfXo lj1 
dfkm{t cWoog ;dkGg u/L sfof{Gjogsf] r/0fdf /x]sf] 5 . 

!)=	 cGt/f{li6«o ;DaGwM 

sf]if cGt/fli6«o ;+:yfx¿ International Social Security Association (ISSA) / Association of Development 
Financing Institutions in Asia and the Pacific (ADFIAP) sf] ;b:o /x]sf] 5 . pQm ;+:yfx¿af6 cfof]hgf 
x'g] sfo{qmdx¿df sf]ifsf] ;xeflutf /xFb} cfPsf] 5 . ;fy}, MDI, AIT / NPS h:tf ;+:yfx¿;Fu sf]ifn] MOU 
u/L tflnd tyf 1fg cfbfg k|bfg ug]{ sfo{qmdx¿ ;~rfng ub}{ cfPsf] 5 . 

!!=	 5'6 ;DaGwL Joj:yf

cfly{s jif{ @)*!÷*@ df ljz]if ;fk6L afx]ssf lwtf]df cfwfl/t ;fk6Lsf] Aofh lgoldt ?kdf r'Qmf ug]{ 
;~rostf{sf] xsdf )=@%-z"Go bzdnj b'O{ kfFr_ k|ltzt laGb'n] 5'6 (Rebate) lbg] Joj:yf cg'?k #%$@) 
;~rostf{ nfO{ ?= !) s/f]8 @^ nfv 5'6 lbO{Psf] 5 . 

!@=	 k|fKt k|ltkmn / ;f]sf] af“8kmf“8M

cfly{s jif{ @)*)÷*! sf] v'b d'gfkmf ?= % ca{ *! s/f]8 dWo] ?= $ ca{ &) s/f]8 ;~rostf{nfO{ afF8kmfF8 
u/L ;~rostf{sf] JolQmut vftfdf cfly{s jif{sf] z'? df}Hbftsf] !=!) k|ltztsf b/n] d'gfkmf ljt/0f ul/Psf] 
5 . ;fy}, ?=%& s/f]8 #& nfv ;fdflhs ;'/Iff ;'ljwf k|bfg ug]{ k|of]hgsf] nflu ;~rostf{ sNof0fsf/L 
sf]ifdf hDdf ul/Psf] 5 . 

!#= 	 sf]ifsf] efjL of]hgf / k|lta4tfM

sf]ifn] cfufdL lbgx¿sf nflu k|:tfj u/]sf] of]hgf / k|ltj4tfdf ;fdflhs ;'/Iffsf] lj:tf/, bL3{sfnLg >f]t 
kl/rfng, ;]jf k|jfxsf] ;'wf/, cGt/fli6«o dfkb08 cg'?ksf] n]vfs+g tyf hf]lvd Joj:yfkgdf ePsf] gljg 
/ k|efjsf/L Joj:yf sfof{Gjogsf] nIo /x]sf 5g . 

;fdflhs ;'/Iffsf] ;Gbe{df ;~rostf{ ;Gt'li6 ;j]{If0f ug]{ tyf ;fdflhs ;'/Iff sfo{qmdsf] bfo/f lj:tf/ 
ug{ cWoog u/L ;f] sf] cfwf/df gofF of]hgf nfu' ug]{ /x]sf] 5 . sf]ifnfO{ ;/sf/L tyf ;fj{hlgs lgsfosf 
sd{rf/Lx¿sf] ;fdflhs ;'/Iff of]hgf k|bfos ;+:yfsf] ?kdf ;'b[9 ub}{ ;~rostf{sf kl/jf/;Dd :jf:Yof]krf/ 
of]hgf lj:tf/ ug]{ tyf ;fj{hlgs lgsfox¿nfO{ of]ubfgd'vL lgj[Qe/0f of]hgfdf ;dfj]z ug]{ sfo{nfO{ 
lg/Gt/tf lbO{g]5 . 



8

>f]t kl/rfngtkm{ k'FhL ahf/ tyf ljlQo ahf/sf pknAw pks/0fx¿df k|fyldstfsf ;fy nufgL a9fO{ 
>f]tsf] ljljlws/0f ul/g]5 . j}+s tyf ljlQo;+:yf;Fu ldn]/ ;xljlQos/0f (Consortium) dfkm{t shf{ k|jfx 
ug]{, k|fO{e]6 O{So'6L (Private Equity) tyf e]Gr/ Soflk6n (Venture Capital) df nufgL ug]{ tyf lghL If]q;Fu 
ldn]/ ;~rostf{sf nflu lgdf{0f x'g] cfjf; kl/of]hgfx¿df nufgL ug]{ ljifonfO{ k|fyldstf lbO{g]5 . 

;]jf k|jfx tyf ;~rostf{ ;Gt'li6 ;'lglZrt ug{, ;j} k|sf/sf ;fk6L / e'QmfgLnfO{ Faceless, Paperless tyf 
Counterless agfO{ l8lh6fO{h sfo{ k|jfx k|0ffnL sfof{Gjog ul/g]5 . 

n]vfÍg ;'wf/sf nflu NFRS df cfwfl/t ljlQo ljj/0f tof/ ug]{, ;Dk"0f{ sf/f]jf/df cgnfO{g k|0ffnLsf] 
pkof]u ug]{, Automated Bank Reconciliation k|0ffnL sfof{Gjog ug]{ tyf Mobile Apps dfkm{t g} /sd 
;ª\sng ug]{ Joj:yf ldnfO{g]5 . 

hf]lvd Joj:yfkg / ;+:yfut ;'zf;g cGtu{t sd{rf/L tflnd Joj:yfkg, Jofj;flos ;+:yf;Fusf] MOU, 
Uniform MIS k|0ffnL, Oracle System sf] k|lt:yfkg, E –mail Serrver sf] :t/f]GgtL, i– Funds k|0ffnLsf] 
Plsss/0f, ;Dklt z'l4s/0f tyf cftª\sjfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DaGwL Joj:yfsf] 
cg'kfng, IT Policy cg';f/sf] Guidelines sfof{Gjog tyf lgodfjnL, lgb]{lzsf / dfkb08 kl/dfh{gsf sfo{x¿ 
pRr k|fyldstfdf /fvL sfof{Gjog ub}{ nlug]5 . 

cGTodf, 

;fdflhs tyf cfly{s ;dfj]zLs/0fsf] dfWodaf6 ul/aL lgjf/0fsf] cfwf/ tof/ u/L ;fdflhs Gofo, ;fdflhs 
zflGt, l:y/tf Pjd\ cfly{s :yfloTj sfod ug{ ;fdflhs ;'/Iff clgjfo{ zt{ x'g] u/]sf] 5 . hgtfsf] cfwf/e"t 
dfgj clwsf/sf] ?kdf /x]sf] ;fdflhs ;'/Iffsf] ;'lglZrttf ug]{ /fHosf] bfloTj k"/f ug{ tyf g]kfnnfO{ clt 
sd ljsl;t /fi6«af6 ljsf;zLn /fi6«df ?kfGt/0f ub}{ ;d[4 /fi6« agfpg sd{rf/L ;~ro sf]ifn] cfˆgf] clwsf/ 
/ sfo{If]q k|of]u u/L ;/sf/L tyf ;fj{hlgs If]qsf nflu ;fdflhs ;'/Iff of]hgfx¿ ljsf; / sfof{Gjog ub}{ 
/fi6«nfO{ ;xof]u ug{ ;b}j k|of;/t /x]sf] 5 . 

o; sfo{df ;xof]u ug{'x'g] ;a} cu|hx¿, g]kfn ;/sf/, ;~rostf{x¿sf] lxt / ;+:yfut ljsf;df nfUg' 
ePsf ;~rfns ;ldltsf kbflwsf/Lx¿, ;Dk"0f{ sd{rf/L ;fyLx¿, sf]ifdf lqmofzLn sd{rf/L ;+u7gx¿ / ;a} 
;/f]sf/jfnfx¿nfO{ o; cj;/df d xflb{s wGojfb Pjd\ cfef/ JoQm ug{ rfxG5' . 

@)*@ ef› #! ut] dËnaf/ . 
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;Demf}ltt art sf]if 
(Contractual Saving Fund): 

j}slNks ljsf; ljQsf] cfwf/

@ lzlz/s'df/ 9'Ëfgf*

!= k[i7e"ld

sf]le8–!( sf] qf;fbLsf] k|efj JolQmutb]lv 
cy{tGq;Dd lj:tfl/t x'Fbf dxfdf/Lkl5sf] ;fj{hlgs 
ljQ qmdzM c;Gt'lnt x'Fb} uPsf] 5  . g]kfn 
;/sf/sf] ;l~rt sf]if s/La b'O{ va{eGbf a9Ln] 
C0ffTds /x]sf] tYofÍ ;fj{hlgs ePsf] 5  . 
/fh:j ;Íngsf] nIo / pknlAwsf aLrdf ljut 
kfFr jif{b]lv sfod /x]sf] vf8n /fh:j ;Íngsf] 
xfnsf] k|j[lQ / k|of;n] tTsfn k'l/g] ;Defjgf 
b]lvb}g . /fh:j / s"n ufx{:Yo pTkfbgsf] cg'kft 
cfly{s jif{ @)&&÷&* df s/La @@ k|ltzt1 
/x]sf]df cfly{s jif{ @)*!÷*@ sf] cGtdf !(=#)2 
df em/]sf] 5  . ljutdf blIf0f PlzofnL b]zdWo] 
/fh:j ;Íngsf] bIftfsf] b[li6n] g]kfnsf] :yfg 
cu|0fL /x]sf]df kl5Nnf] ;do sdhf]/ x'Fb} uPsf] 
5 . jflif{s d'›fl:kmlt / cy{tGqsf] j[l4b/sf] of]u 
a/fa/ /fh:j j[l4b/ sfod gx'Fbf / ;fj{hlgs vr{ 
clgolGqt x'Fbf ;ª\3Lo ;/sf/sf] ljQ 3f6f lg/Gt/ 
a9\b} uPsf] 5  . ;fj{hlgs vr{ ljz]iftM rfn" 
vr{df ePsf] clgolGqt j[l4 k'FhL lgdf{0fsf nflu 

1	 An Empirical Study on the determinants of 
Government Revenue, YL Bhoosal and Roshan 
Byanjankar, www .nrb .org .np

2	 cy{dGqfno

ljlgof]lht /sdsf] Go"g ljlgof]hg / ljlgof]lht 
/sdsf] Go"g pkof]un] cy{tGqsf] j[l4 ;lxt 
/f]huf/L clej[l4sf] jflif{s nIo x'g ;s]sf] 
b]lvb}g . k|b]z / :yfgLo txsf] vr{sf] 7"nf] lx:;f 
;~rfng vr{df pkof]u x'Fbf ljQLo x:tfGt/0fsf] 
/sd k'FhL lgdf{0fsf] sfo{df ck]lIft ?kdf pkof]u x'g 
;s]sf] 5}g . cGt/ ;/sf/L ljQ x:tfGt/0f / /fh:j 
afF8kmfF8sf] ?kdf k|b]z / :yfgLo txdf x:tfGt/0f 
x'g] /sd jflif{s ?kdf a9\b} uPsf] 5 . cfly{s jif{ 
@)*@÷*# df ljQLo ;ª\3Lotf cGtu{t ;ª\3Lo 
;/sf/sf] s'n jh]6sf] s/La @(=^& k|ltzt / 
cfly{s jif{ @)*!÷*@ sf] cg'dflgt s'n ufx{:Yo 
pTkfbgsf] s/La(=%$ k|ltzt cyf{t\ ?= % va{ *@ 
ca{ *@ s/f]8 k|b]z tyf :yfgLo txdf x:tfGt/0f 
ug]{ k|:tfj ul/Psf] 5  .clgjfo{ bfloTj jfktsf] 
vr{ clgolGqt x'Fb} uPsf] 5  . rfn" cfly{s jif{ 
@)*@÷*# df ;fj{hlgs C0fsf] ;fFjf / Jofh 
e'QmfgLsf] nflu dfq ;ª\3Lo ;/sf/n] kl/rfng ug]{ 
/fh:jsf] #!=@% k|ltzt / s"n ufx{:Yo pTkfbgsf] 
^=&# k|ltzt cyf{t ?= $ va{ !! ca{ ljlgof]hg 
ul/Psf] 5 . ;fdflhs ;'/Iff, lgj[Q kbflwsf/Lsf] 
lgj[lQe/0f Joj:yfkgdf x'g] jflif{s vr{sf nflu 

* k"j{ cWoIf sd{rf/L ;~ro sf]if, g]kfn ;/sf/ 
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s'n ufx{:Yo pTkfbgsf] $=#% k|ltzt cyf{t ?=@ 
va{ ^% ca{ ^* s/f]83 ljlgof]hg ul/Psf] 5 .

clgjfo{ / k|lta4 bfloTjsf] a9\bf] ef/sf sf/0f 
;fj{hlgs k"jf{wf/ lgdf{0f, ;Def/ / ;~rfngdf 
/fHosf] nufgL pNn]Vo ?kdf a9\g ;s]sf] 5}g 
/ cfufdL lbgdf klg oyfl:yltdf k'FhL lgdf{0fdf 
;/sf/sf] nufgL a9\g] ;Defjgf Go"g b]lvG5  . 
;fj{hlgs k"jf{wf/sf] If]qdf lghL nufgL ck]Iffs[t 
?kdf a9\g g;Sbf Psn lghL nufgL dfq geO{ 
;fj{hlgs–lghL ;fem]bf/Lsf] cjwf/0ffn] ;fy{stf 
kfpg ;s]sf] b]lvb}g  . pko{'Qm tYon] ;fj{hlgs 
k"jf{wf/ lgdf{0fdf ;/sf/sf] nufgLsf] ljsNk 
tTsfn b]lvb}g  . t/, ;fj{hlgs ljQsf] jt{dfg 
;+/rgf Pjd\ :j?k / ;Defjgfsf cfwf/df k"jf{wf/ 
lgdf{0fdf ;fj{hlgs If]qsf] nufgL tTsfn pNn]Vo 
?kdf j[l4 x'g] ljZj;gLo cfwf/ e]l6b}g . ljut kfFr 
jif{sf] k'FhLut vr{sf] ljlgof]hg tyf vr{ k|j[lQn] 
klg k|:t't tYonfO{ k'li6 ub{5 . k'FhL lgdf{0fdf 36\b} 
uPsf] ljlgof]hg / sdhf]/ ;~rfng bIftfsf] sf/0f 
lbuf] / pRr cfly{s j[l4;lxt ;'zf;g, ljsf; / 
;d[l4sf] /fli6«o ck]Iff tyf ;+j}wflgs k|jGw / 
lbuf] ljsf; nIo k"/f ug]{ sfo{ lgs} r'gf}tLk"0f{ x'Fb} 
uPsf] 5 . pRr kl/df0fdf ;fj{hlgs / lghL nufgL 
kl/rfng ug{'kg]{ kl/l:yltdf b'a} If]qsf] nufgL 
ck]Iffs[t ?kdf lj:tf/ x'g g;s]sf] kl/j]zdf 
;/sf/sf] ljZjf; Pjd\ g]t[Tjdf ;fj{hlgs k"jf{wf/ 
lgdf{0f / ;~rfngsf nflu k|efjsf/L, ;DefJo 
Pjd\ ljZjJofkL ?kdf pkof]udf /x]sf pko'Qm 
ljQLo Joj:yfsf ljlwnfO{ j}slNks ljQsf] ?kdf 
kl/rfng ug{ g]kfn ;/sfn] j}slNks ljsf; 
ljQ kl/rfngnfO{ Jojl:yt ug{ sfg"g th{'df u/L 
:jLs[ltsf] nflu ;ª\3Lo ;+;bdf k|:t't u/]sf] 5 . 

3	 cfly{s jif{ @)*@÷*# sf] jh]6 jQmJosf] cg';"rL, g]kfn 

;/sf/, cy{ dGqfno

@= ljsf; ljQsf] ?kdf ;/sf/sf] nufgL 

ljsf; ljQ cy{tGqsf] ;jnLs/0fsf] cfwf/ xf] . 
cfly{s j[l4, /f]huf/L ;[hgf, cfly{s tyf ;fdflhs 
ljsf; Pjd\ ;jn / lbuf] ljt/0f k|0ffnL lgdf{0fsf 
nflu ljsf; ljQ dxTjk"0f{ ;fwgsf] ?kdf :jLsf/ 
ul/G5  . ljsf;zLn b]zx¿df ;fj{hlgs k"jf{wf/ 
lgdf{0fsf] cfwf/e"t lhDd]jf/L /fHodf g} cGt/lglxt 
/x]sf] sf/0f ljsf; ljQsf] ?kdf ;fj{hlgs ;|f]t 
/ ;fwgsf] pkof]u ug{' kg]{ afWofTds kl/l:ylt 
sfod g} /x]sf] 5  . To;}n] ljsf; ljQsf] a9\bf] 
cfjZostf k'/f ug{ ;/sf/sf] g]t[Tjdf cfGtl/s / 
jfXo ;|f]t kl/rfng ug]{ /0fgLlt / sfo{qmd klg 
th{'df u/L sfof{Gjog u/]sf] kfO{G5 . t/, kl5Nnf] 
;dodf ;fj{hlgs If]qsf] ljQLo ;Ifdtf ljZjJofkL 
?kdf sdhf]/ x'Fbf ljsf; ljQsf] kl/df0f klg 
;ª\s'lrt x'Fb} uPsf] 5  . hg;f+lVos ;+/rgfdf 
cfPsf] kl/jt{gsf] sf/0f a9\b} uPsf] ;fdflhs 
;'/Iffsf] lj:tfl/t bfloTjsf] Joj:yfkg, hnjfo' 
kl/jt{gsf] sf/0f ;[hgf ePsf] k|lts"ntfn] a9fFpb} 
uPsf] ljkb hf]lvd Joj:yfkg Pjd\ /fli6«o cfodf 
k/]sf] k|lts"n k|efj tyf k|sf]khGo dxfdf/Lsf] 
k"j{ tof/L / ;f]sf] sf/0f ;[hgf x'g] cfly{s tyf 
;fdflhs hf]lvdsf] Joj:yfkgsf nflu /fHon] 
ug{'kg]{ vr{sf] sf/0f ljsf; ljQ k|efljt ePsf] 
;Gbe{df ;/sf/sf] nufgL klg sdhf]/ x'Fb} uPsf] 
5 . 

g]kfnsf] ;fj{hlgs ljQ k|0ffnLdf ljsf; ljQsf] 
kl/rfng ubf{ k'FhLut vr{, cGt/;/sf/L ljQ 
x:tfGt/0f cGtu{t k'FhLut ;zt{, ;dk'/s tyf ljz]if 
cg'bfg, k|b]z / :yfgLo txsf] cfGtl/s /fh:j 
Pjd\ /fh:j afF8kmf8 tyf ;dfgLs/0f cg'bfg Pjd\ 
ljQLo Joj:yf cGtu{t ;fj{hlgs ;+:yfgdf C0f 
tyf z]o/ nufgL u/L xjfO{ / hnljB't k"jf{wf/ 
kl/of]hgfdf nufgL kl/rfng ug]{ ul/G5  . cGt/ 
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;/sf/L ljQ x:tfGt/0f / /fh:j afF8kmf8sf] k|of]u 
u/L kl/rfng x'g] ljsf; ljQ ck]Iffs[t Go"g x'g] 
u/]sf] sf/0f ;ª\3Lo ;/sf/af6 kl/rfng x'g] ;|f]t g} 
ljsf; ljQsf] dxTjk"0f{ ;|f]tsf] ?kdf /x]sf] kfO{G5 . 
tyflk, cfwf/e"t ¿kdf g} ;/sf/sf] cfo Go"g x'Fbf 
/ lgoldt k|s[ltsf sfo{qmddf nufgL lgb]{lzt x'Fbf 
ljsf; kl/of]hgf ;~rfngsf nflu ul/g] ljlgof]hg 
/ ;f]sf] pkof]u b'j} sdhf]/ ePsf] 5 .

#=	 j}slNks ljsf; ljQsf] ?kdf 
;Demf}ltt art kl/rfng

;}lgs ›Jo sf]ifaf6 k|f/De ePsf] ;Demf}ltt art 
kl/rfng ug]{ sf]ifsf] bfo/f, k|s[lt, e"ldsf / 
ljQLo ;jntf lj:tfl/t x'Fb} uPsf] 5  . ljQLo 
k|0ffnLdf k|efjzfnL /x]sf o; k|sf/sf sf]ifdf 
/x]sf /sdn] df}l›s gLltsf] pks/0fnfO{ k|efljt 
klg ug]{ ;fdYo{tf /fv]sf] kfOG5 . Aofhb/ lgwf{/0f, 
a}Í tyf ljQLo ;+:yfn] kfngf ug{'kg]{ afWofTds 
lgodgsf/L k|aGwsf] kl/kfngf ug{ cfjZos ljQLo 
;|f]tsf] 7"nf] c+z o; k|sf/sf sf]ifaf6 kl/k"lt{ ug]{ 
k/Dk/f a9\b} uPsf] 5 . ;+:yfut lgIf]ksf] ?kdf a}Í 
tyf ljQLo ;+:yfdf hDdf ePsf] sf]ifsf] nufgLof]Uo 
/sdn] a}Í tyf ljQLo ;+:yfnfO{ clgjfo{ gub 
cg'kftsf] dfkb08 k"/f ug{, k|fyldstf k|fKt If]qdf 
ug{'kg]{ nufgLsf] nflu ;|f]t Joj:yfkg ug{, a}Í tyf 
ljQLo ;+:yfdf kof{Kt t/ntf sfod /fVg'sf ;fy} 
cGt/ a}Í Aofhb/nfO{ cg's"n agfpg sfod /fVg 
;xof]u k'of{O/x]sf] 5  . a}Í tyf ljQLo ;+:yfn] 
@)*@ h]7 d;fGt;Dd ;Íng u/]sf] s"n lgIf]ksf] 
!*=)( k|ltzt cyf{t ?= !@ va{ ^& ca{ &$4 
s/f]8 lgIf]k u}/ a}+lsË ljQLo ;+:yf / ladf sf]ifsf] 
of]ubfg /x]sf] 5 . of] /sd s"n ufx{:Yo pTkfbgsf] 
@)=&$ k|ltzt /x]sf] b]lvG5 .

4	 www.nrb.org.np/cms/2081/82

g]kfndf lqmofzLn /x]sf ;Demf}ltt art kl/rfng 
ug]{ ljleGg sf]ifdf hDdf ePsf] /sd ;/sf/sf] 
ljQ gLlt dfkm{t kl/nlIft ul/Psf] nufgL / cfly{s 
j[l4sf] nIo k|flKtdf klg ;xof]uL aGg k'u]sf 5g\ . 
7"nf k"jf{wf/ lgdf{0fdf a}Í tyf ljQLo ;+:yf;Fusf] 
;x–ljQLos/0fsf] cjwf/0ff cg';f/ sf]ifdf hDdf 
ePsf] /sd nufgL u/L b]zsf] cfly{s ljsf;df 
;xof]u k'¥ofO{/x]sf] tYo dflyNnf] tfdfsf]zL 
hnljB't kl/of]hgf nufot cGo ;kmn kl/of]hgfn] 
klg k'li6 ul//x]sf] 5  . o;sf cltl/Qm ljleGg 
a}ª\s tyf ljQLo ;+:yfsf ;fy} cGo pTkfbgzLn 
If]qsf] k|fylds z]o/sf ;fy} :6s l8n/ sDkgLsf] 
dfWodaf6 k'FhL ahf/df cfˆgf] pkl:ylt b]vfpg oL 
sf]ifx¿ ;kmn ePsf 5g\ .

;Demf}ltt art kl/rfngdf 5 bzseGbf nfdf] 
cg'ejo'Qm ljZjfl;nf] ;+oGqsf] ?kdf sd{rf/L 
;~ro sf]ifn] cjnDag u/]sf] gLlt / sfo{qmd o; 
k|sf/sf art kl/rfng ug]{ cGo sf]ifsf nflu 
dfu{bz{g x'g] u/]sf] b]lvG5 . sd{rf/L ;~ro sf]if 
/ o:t} p2]Zosf nflu :yfkgf ePsf cGo sf]ifn] 
;~rfng u/]sf sfo{qmdsf] sfof{Gjogaf6 ;fdflhs 
;'/Iff / ;+/If0fsf] cjwf/0ffnfO{ a[xt agfpg / 
:jb]zdf g} cfGtl/s k'FhL kl/rfngsf] alnof] 
;Defjgf b]lvPsf] 5 . 

;Demf}ltt art kl/rfng ug]{ k|d'v sf]ifdf hDdf 
x'g] /sd k|To]s jif{ a9\b} uPsf] 5 . g]kfn ;/sf/n] 
sfof{Gjogdf NofPsf] of]ubfgdf cfwfl/t ;fdflhs 
;'/Iff / lgj[lQe/0f ;DaGwL gLlt, kfl/>lds cfo 
ug]{ jf Joj;fo ug]{ JolQmn] cjsfz sf]if ;~rfng 
ug]{ sf]ifdf hDdf u/]sf] of]ubfg /sdnfO{ cfos/ 
u0fgf k|of]hgsf nflu 5'6 k|bfg ug]{ gLlt nufotsf 
cGo gLltut ;'ljwf / ;x'lnotsf sf/0f o; 
k|sf/sf] art jflif{s ?kdf a9\b} uPsf] 5 . o;sf 
cltl/Qm ladf sf]if nufotsf sf]ifdf cfly{s jif{ 
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@)*)÷*! sf] c;f/ d;fGt;Dd hDdf ePsf] /sd klg pNn]Vo ?kdf lj:tf/ x'Fb} uPsf] tYonfO{ g]kfn /fi6« 
a}Ísf] b]xfosf] tflnsfn] k'li6 ub{5 .

l;= g+=
;Demf}ltt art 
kl/rfng ug]{ 

sf]if

;Demf}ltt artsf] ?kdf 
hDdf ePsf] s'n /sd

sf]ifn] ;~rfng 
u/]sf sfo{qmddf 
nufgLdf /x]sf] 

/sd

j}slNks ljsf; 
ljQsf] ?kdf 

kl/rfng ug{ ;lsg] 
/sd a}Í tyf 

ljQLo ;+:yfdf /x]sf]

cl3Nnf] jif{sf] 
t'ngfdf 

nufgLof]Uo 
/sddf ePsf] 
j[l4 k|ltzt 

! sd{rf/L ;~ro 
sf]if5 

lgoldt of]ubfg tkm{ ?= % 
va{ !* ca{ $& s/f]8, 
cjsfz sf]iftkm{ ?= !! 
ca{ @! s/f]8 u/L s"n % 
va{ @( ca{ ^* s/f]8

?= # va{ $@ 
ca{ @& s/f]8

?= ! va{ *& ca{ 
$! s/f]8 

$)=!

@ gfu/Ls nufgL 
sf]if6 

?= @ va{ $* ca{ %! 
s/f]8

?= ! va{ !( 
ca{ ! s/f]8

! va{ @( ca{ %) 
s/f]8

@%=!

# ;fdflhs ;'/Iff 
sf]if7 

?= ! va{ !* ca{ ?= ^! ca{ ^$ 
ca{

?= *$ ca{ * s/f]8 %(=)(

$ ladf sf]if ?= & va{ %@ ca{ #& 
s/f]88 

?= ! va{ %) 
s/f]8 ^% nfv

?= ^ va{ ! va{ 
#% s/f]8 &@ nfv

@)=@

% cGo sf]if ck|fKt ck|fKt ?= @ va{ @& ca{ 
#* s/f]8

$*=^

hDdf ?= !@ va{ @( ca{ 
&@ s/f]8 (^ nfv

@(=%

							     

;Demf}ltt art /sdsf] pkof]u k"jf{wf/ nufotsf cGo pTkfbgzLn If]qdf nfdf] cjlwsf] nufgLsf] ?kdf 
pkof]u ug]{ ul/Psf] 5 . hfkfg ;/sf/n] hfkfgsf] x'nfs art a}Ídf hDdf ePsf] JolQmut artsf] /sdnfO{ 
Fiscal Investment and Loan Programme (FILP) sfo{qmd dfkm{t rfln; jif{sf] Maturity Period /x]sf] ;/sf/L 
a08 hf/L u/L /fhdfu{ nufotsf k"jf{wf/ lgdf{0fdf k|of]u ug]{ u/]sf] pbfx/0fn] ;Demf}ltt art ljsf;f]Gd'v dfq 
geO{ ljsl;t b]zdf klg ljsf; ljQsf] ;|f]tsf] ?kdf pkof]u ug]{ k|rng :yflkt ePsf] b]lvG5 . cfGtl/s 
;|f]tsf] kl/rfngsf y'k|} ;sf/fTds k|efjsf nflu Pl;ofsf cGo b]zn] klg of] cjwf/0ffsf] pRr pkof]u 
u/L/x]sf] kfO{G5 . l5d]sL d'n's ef/tdf lj:tf/ ePsf] cfw'lgs ;8s tyf /]n oftfoftsf] ;~hfn lgdf{0fdf 
kl/of]hgf a08 hf/L u/L gfu/Ls:t/df /x]sf] artnfO{ nufgLsf ljleGg ljlwsf] pkof]u u/L kl/rfng 

5	 sd{rf/L ;~ro sf]ifsf] jflif{s k|ltj]bg, @)*!

6	 gful/s nufgL sf]ifsf] jflif{s k|ltj]bg, @)*!

7	 ;fdflhs ;'/Iff sf]ifsf] jflif{s k|ltj]bg, @)*!

8	 g]kfn jLdf k|flws/0f jflif{s k|ltj]bg, @)*!
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ul/Psf] kfOG5  . ef/tsf] cy{tGqdf kl5Nnf] 
;dodf j}slNks ljsf; ljQsf] pkof]u u/L lgdf{0f 
ul/Psf k"jf{wf/n] cy{tGqsf] lj:tf/ / pTkfbsTj 
clej[l4df ax'kIfLo k|efj kf/]sf] 5  . l5d]sL 
nufot ljZjsf clwsfª\z b]zdf k|of]udf /x]sf] 
/ ljsf; ;fem]bf/sf] k|fyldstfdf /x]sf] j}slNks 
ljsf; ljQsf] cjwf/0ffnfO{ g]kfnsf] ;Gbe{df klg 
pkof]u ug{ ;Demf}ltt artsf] /sdnfO{ kl/rfng 
ug]{ cEof; yfngL ug{' clgjfo{ ePsf] 5 .

$=	 j}slNks ljsf; ljQ kl/rfng 
P]g M k"jf{wf/ kl/of]hgfdf 
;Demf}ltt art kl/rfngsf] 
gLltut k|:yfg ljGb'

cfly{s ?kfGt/0f / pRr cfly{s j[l4sf nflu xfnsf] 
;fj{hlgs nufgLsf] kl/df0f / k4lt kof{Kt gePsf] 
oyfy{tfnfO{ dgg u/L g]kfn ;/sf/n] j}slNks 
ljsf; ljQsf] cjwf/0ffnfO{ sfof{Gjgodf Nofpg 
;ª\3Lo ;+;bdf j}slNks ljsf; ljQ kl/rfng 
ljw]os :jLs[ltsf] nflu k|:t't u/]sf] 5 . ;fj{hlgs 
k"jf{wf/ lgdf{0fdf :jb]zL / ljb]zL nufgL kl/rfngdf 
gofF b[li6sf]0f / dfGotf;lxt ljZjsf cGo b]zdf 
;kmn l;4 ePsf ljQ kl/rfngsf ljlwnfO{ g]kfndf 
klg pkof]u ug]{ ;jfndf ;+;bn] klg pRr k|fyldstf 
lbPsf] 5 . k|:tfljt ljw]osn] pRr cfly{s k|ltkmn 
lbg], /f]huf/Lsf] yk cj;/ ;[hgf ug]{ jf d'n'ssf] 
cfly{s ljsf; ug{ ;xof]u k'of{pg] cfof]hgfsf] 
klxrfg, cWoog, ljsf; jf ;f]sf] sfof{Gjogsf] 
nflu b]xfosf dfWodaf6 j}slNks ljsf; ljQ 
kl/rfng ug]{ sfg"gL Joj:yf u/]sf] 5 .

s=	 s'g} cfof]hgf ljz]ifsf] nflu ljQLo pks/0f 
jf C0fkq hf/L u/L jf :jMk'FhL jf C0f jf 
ldl>t ljQLo pks/0fsf] dfWodaf6 nufgLstf{ 
jf ;j{;fw/0faf6 /sd p7fP/,

v=	 g]kfn ;/sf/ jf s'g} cGt/f{li6«o ljQLo ;+:yf 
jf s'g} vf; cfof]hgf sfof{Gjog ug]{ ;+:yf jf 
lgsfosf] hdfgt lnO{ jf sf]ifsf] :jMhdfgtdf 
To:tf] cfof]hgfsf] nflu cfof]hgf ljz]if C0f 
p7fP/,

u=	 g]kfn ;/sf/ jf s'g} cGt/f{li6«o ljQLo 
;+:yfaf6 k"0f{ jf cf+lzs hdfgt k|fKt u/L 
;j{;fw/0f jf ljQLo ;+:yfaf6 C0f jf C0fkq 
jf b'j} k|fKt u/L hdfgt sf]if :yfkgf u/]/,

3=	 :jb]zL jf ljb]zL nufgLstf{af6 k'FhL ;Íng 
u/L nufgL sf]if :yfkgf u/]/,

ª=	 j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/s jf 
u}/ cfjf;Lo g]kfnLsf] nufgLdf ljk|]if0f sf]if 
(Remit Fund) :yfkgf u/]/,

r=	 s'g} lgsfo jf cfof]hgfsf] ;DklQ df}l›sLs/0f 
u/]/,

5=	 k"jf{wf/ cfof]hgfdf nufgL ug{ :yfkgf ePsf 
ljleGg sf]ifdf nufgL ug{ PsLs[t sf]if (Fund 
of Fund) :yfkgf u/]/,

h=	 tf]lsPadf]lhdsf cGo ljQLo pks/0f k|of]u 
u/L sf]if :yfkgf jf ljQLo pks/0f hf/L u/]/ .

;ª\3Lo ;+;bdf k|:t't ePsf] ljB]osn] j}slNks 
ljsf; ljQ kl/rfngsf If]qsf] ?kdf 7"nf / pRr 
cfly{s k|ltkmn k|bfg ub}{ g]kfnsf] cy{tGqdf lbuf] 
/ bL3{sfnLg cg's"n k|efj kfg]{ pmhf{ ljsf;, 
;8s, ladfg:yn, zx/L k"jf{wf/ nufot l8lh6n 
k"jf{wf/sf cfof]hgfnfO{ ;"rLs[t u/]sf] 5 . k|:tfljt 
ljw]osn] ;DefJo j}b]lzs k'FhLsf cltl/Qm :jb]zdf 
pknJw ePsf] k'FhLsf] pRrtd kl/rfngsf] gljg 
ljlw / tl/sf klxrfg u/]sf] 5 . ljz]iftM :jb]zdf 
/x]sf cjsfz sf]if, ladf sf]if, sNof0fsf/L 
sf]ifnufot ;Demf}tfadf]lhd :yfkgf ePsf ljleGg 
sf]ifdf hDdf ePsf] /sdnfO{ k|ltkmnof]Uo 7"nf 
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kl/of]hgfdf g]kfn ;/sf/ jf cGt/f{li6«o ljQLo 
;+:yf jf s'g} cfof]hgf sfof{Gjog ug]{ ;+:yfsf] 
tkm{af6 hdfgt k|fKt C0fkq jf :jMk'FhLdf nufgL 
ug]{ sfg"gL cfwf/ tof/ ePsf] 5 .

sd{rf/L ;~ro sf]if nufot cGo sf]if / ladf 
sDkgLsf] ljldt sf]ifdf /x]sf] /sdsf] cltl/Qm 7"nf] 
kl/df0fdf ;+:yfut lgIf]ksf] Ifdtf ePsf ;fj{hlgs 
;+:yfgnfO{ hdfgt k|fKt C0f jf C0fkqdf nufgL 
u/L bL3{sfnLg k|ltkmn ;'lglZrt ug]{ cfwf/ tof/ 
ePsf] 5  . ljz]if u/L j}slNks ljsf; ljQsf] 
dfWodsf] ?kdf klxrfg ul/Psf] nufgL kl/rfngsf] 
ljlwn] kl/of]hgf s]G›Lt nufgL -OlSj6L, C0f jf 
C0fkq jf ldl>t_ sf] cjwf/0ff cg';f/ :jb]zdf g} 
pknAw bL3{sfnLg nufgLof]Uo /sdsf] kl/rfngnfO{ 
k|fyldstf lbPsf] b]lvG5  . ljz]iftM of]ubfgdf 
cfwfl/t ;fdflhs ;'/Iff tyf lgj[lQe/0f sfo{qmd 
;~rfng ug]{ sf]ifn] axg ug{'kg]{ bfloTj lgoldt 
?kdf nfdf] ;do;Dd axg ug{'kg]{ x'G5 .JolQmut / 
kfl/jfl/s lgj[lQe/0fsf] bL3{sfnLg bfloTj axg 
ug]{ tL sf]ifdf /x]sf] nufgLof]Uo /sd bL3{sfnLg t/ 
;'/lIft If]qsf] k|ltkmnhGo cfof]hgfdf nufgL x'g 
g;Sbf tL sf]ifaf6 eljiodf axg ug{'kg]{ bfloTjsf] 
ef/ ;ª\3Lo ;/sf/n] g} axg ug{'kg]{ hf]lvd sfod 
g} /lx/x]sf] ;Gbe{df o; k|sf/sf ;Demf}ltt artdf 
/x]sf] /sdnfO{ bL3{sfnLg ?kdf lgoldt k|ltkmn 
k|fKt x'g] hdfgt k|fKt ;'/lIft cfof]hgfdf nufgL 
ug{ k|:tfljt ljB]osn] ;xof]u k'¥ofpg] lglZrt 5 .

%=	 ;Demf}ltt art sf]if kl/rfngsf] 
ljlw / If]q

bL3{sfnLg k|s[ltsf kl/of]hgf ;~rfngdf kl/rfng 
ug{ ;lsg] ;Demf}ltt art sf]ifdf pknJw ePsf] 
nufgLof]Uo /sd xfn ;Lldt kl/df0fdf kl/of]hgf 
shf{sf cltl/Qm a}Í tyf ljQLo ;+:yfsf] dfWodaf6 
;xljQLos/0f shf{ Pjd\ g]kfn ;/sf/n] hf/L 

ug]{ 6«]h/L ljn nufotsf cNksfnLg / bL3{sfnLg 
nufgL cfjZostfsf If]qdf ;Lldt ?kdf pkof]u 
u/]sf] kfO{G5 . g]kfn /fi6« a}Ín] ;+:yfut lgIf]ksf] 
;DaGwdf sfod u/]sf] lgIf]ksf] ;Ldf / Aofhb/ 
;DaGwL Joj:yfsf ;fy} o; k|sf/sf lgIf]knfO{ 
5f]6f] cjlwsf] lgIf]ksf] ?kdf jlu{s[t ug]{ u/L 
u/]sf] lgofdsLo k|aGwsf sf/0f a}Í tyf ljQLo 
;+:yfdf ;+:yfut lgIf]ksf] ?kdf /x]sf o; k|sf/sf 
art /sd bL3{sfnLg nufgLsf] ?kdf kl/rfng 
x'g ;s]sf] b]lvb}g  . sd{rf/L ;~ro sf]if P]g, 
@)!( sf] bkmf !( n] hdfgt lagf Psn ?kdf 
s'g} ;+:yfdf kl/of]hgf shf{ pknAw u/fpg ;Sg] 
clwsf/ k|bfg u/]sf] 5}g  . ;x–ljQLos/0fsf] 
cfwf/df lwtf] ljefhg -kfl/kf;'_ ug]{ u/L cfk;df 
ePsf] ;Demf}tf cg';f/ ;+o'Qm ?kdf dfq shf{ k|bfg 
ug{ ;lsg] v08 -r_ df ul/Psf] Joj:yfn] sf]ifsf] 
/sd lglh kl/of]hgfdf hdfgt lagf kl/rfng 
ug]{ ;DefjgfnfO{ ;Lldt u/]sf] 5  . oBlk, g]kfn 
;/sf/sf] hdfgtdf jf g]kfn ;/sf/n] k|j4{g u/]sf] 
pmhf{ pTkfbg / k|zf/0f, s[lif ljsf;, ko{6g Pjd\ 
;fj{hlgs k"jf{wf/ kl/of]hgfdf nufgLsf] nflu 
sfg"gL af6f] v'Nnf /x]sf] 5 . 

j}slNks ljsf; ljQ kl/rfng ;DaGwL k|:tfljt 
Joj:yfcg';f/ nufgLsf nflu lglb{i6 If]qdf 
sd{rf/L ;~ro sf]if nufot ;Demf}ltt art ug]{ 
sf]ifdf hDdf ePsf] /sd b]xfosf] ljlw jf dfWod 
cg';f/ pkof]u ubf{ ;'/lIft / k|ltkmnof]Uo nufgLsf 
;'lglZrttfsf ;fy} cfly{s j[l4 / /f]huf/L ;[hgfdf 
;xof]u k'Ug] cfwf/ tof/ x'G5 .

s=	 sf]ifdf hDdf ePsf] /sdsf] cNksfnLg 
Pjd\ bL3{sfnLg nfut (Cost of Fund) 
t'ngfdf k|ltkmn a9L ePsf pmhf{, ;8s 
k"jf{wf/, /]ndfu{, kf]8j], ›'t dfu{ tyf ;z'Ns 
;'?Ë kl/of]hgfsf] lgdf{0fdf g]kfn ;/sf/ jf 
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cGt/f{li6«o ljQLo ;+:yf jf j}slNks ljsf; 
ljQ sf]if sf] hdfgtdf hf/L x'g] C0fkq jf 
C0f,

v=	 g]kfn ;/sf/ jf cGt/f{li6«o ljQLo ;+:yf sf] 
hdfgtdf hf/L ePsf] / nufgLsf] k|ltkmn 
;'lglZrttfsf nflu g]kfn ;/sf/n] ;DefJotf 
Go"g kl/k"/s sf]if (Viability Gap Funding) 
jf Go"gtd /fh:j ;'lglZrttf (Minimum 
Revenue Guarantee) pknAw u/fpg] 
kl/of]hgfdf C0f jf C0fkq,

u=	 clwstd la; jif{ cjlwsf] pRr k|ltkmnof]Uo 
/ hdfgt k|fKt C0fkq,

3=	 C0fkqsf] bf];|f] ahf/df sf/f]af/ x'g] 
;'lglZrttfo'Qm cfof]hgf jf kl/of]hgfaf6 
hf/L ePsf] C0fkq,

ª=	 ljb]zL nufgLstf{sf] C0f kl/rfng eO{ 
;~rfng x'g] kl/of]hgfsf] xsdf ljb]zL d'›fdf 
ePsf] C0f /sdsf] x]lhË ;'lawf pknAw 
u/fOPsf] cfof]hgf jf sfo{qmd,

r=	 kl/of]hgf ;~rfngsf nflu ul/g] s'n 
nufgLsf] Go"gtd #) k|ltzt :jMk'FhL pkof]u 
ul/Psf cfof]hgfn] hf/L u/]sf C0fkq,

5=	 kl/of]hgf jf cfof]hgf ;~rfng ug]{ lgsfosf] 
;+:yfut hdfgt (Corporate Guarantee) 
df hf/L x'g] C0fkqdf nufgL ubf{ kl/of]hgf 
ljZn]if0fsf cltl/Qm pQm ;+:yfsf] ljQLo 
;antf ;lxt qm]l86 /]l6Ësf] k|fKtfÍnfO{ 
k|fyldstf lbg],

h=	 kl/of]hgf s]G›Lt C0fkqdf nufgL ubf{ pQm 
C0fkqsf] cjlwleq C0fkqdf c+lst Aofhb/ 
tyf sf]ifsf] bL3{sfnLg bfloTjsf] ladfÍLo 
d"NofÍg (Actuary Valuation) sf] t'ngfaf6 
pko'Qm kl/of]hgfdf nufgL ug]{ .

;Demf}ltt art kl/rfng ug]{ ljleGg sf]ifdWo] 
sd{rf/L ;~ro sf]if of]ubfgstf{ / /f]huf/bftfsf] 
of]ubfgaf6 lgdf{0f ePsf] sf]ifsf] ;+/Ifs (Trustee) 
ePsf] tYonfO{ sf]ifaf6 x'g] k|To]s nufgL lg0f{o 
ubf{ dgg ug{'kb{5 . Jofj;flos, ;Ifd / ljZjfl;nf] 
;+/Ifs ;+:yfsf] ?kdf of]ubfgstf{, ;/sf/ tyf 
lgofds lgsfosf] ljZjf; cfh{g ug{ ;Ifd sf]ifdf 
hDdf ePsf] /sd kl/rfng ubf{ of]ubfgstf{sf] 
of]ubfg /sdsf] ;'/Iff ;lxt /fli6«o cy{tGqsf] 
;anLs/0f / pTkfbsTj clej[l4sf If]q / 
kl/of]hgfdf sf]if kl/rfng ug{' pko'Qm x'G5 .

^= ;Demf}ltt art kl/rfngsf k"j{ zt{ 

sd{rf/L ;~ro sf]if nufot cGo sf]ifdf hDdf 

ePsf] art /sd j}slNks ljsf; ljQsf] cf}hf/ 

dfkm{t kl/rfng ug{ cg's"n sfg"gL, ;+/rgfut / 

k|0ffnLut kIf lgdf{0f x'g' h?/L x'G5 . cGt/f{li6«o 

?kdf ;kmn ePsf] gjLg cEof; / cjwf/0ffnfO{ 

g]kfnsf] ;Gbe{df k|of]u ug]{ qmddf sd{rf/L ;~ro 

sf]ifdf hDdf ePsf] nufgLof]Uo ;Demf}ltt artnfO{ 

p2]Zok/s Pjd\ pTkfbgzLn If]qdf ;'/lIft ?kdf 

nufgL ug{ ;DalGwt sfg"gdf ;+zf]wg ;lxt b]xfosf 

ljifonfO{ ;Daf]wg ug{' clgjfo{ x'G5 .

s=	 ljb]zL nufgLstf{, j}slNks ljsf; ljQ sf]if 

jf cfof]hgf sfof{Gjog ug]{ ;+:yf jf lgsfosf] 

hdfgtdf hf/L x'g] kl/of]hgf C0fkq jf C0f 

jf z]o/df nufgL ug{ ;Sg] sfg"gL cfwf/ 

k|bfg sd{rf/L ;~ro sf]if P]g, @)!( tyf 

lgj[Qe/0f sf]if P]g, @)&% df ;+zf]wg ug]{, 

v=	 j}slNks ljsf; ljQ kl/rfng ljw]os 

adf]lhd k|Tofe"ltdf hf/L ePsf] C0fkq bf];|f] 

ahf/ dfkm{t k'FhL ahf/df v/Lb laqmL ug{ 

;lsg] sfg"gL Joj:yf / k|0ffnL lgdf{0f ug]{,
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u=	 sd{rf/L ;~ro sf]ifn] v/Lb u/]sf] kl/of]hgf 
C0fkq cfˆgf ;~rostf{nfO{ laqmL ug{ ;Sg] 
:jfoQtf k|bfg ug]{,

3=	 g]kfn ;/sf/ jf cGt/f{li6«o ljQLo ;+:yf 
jf sf]if jf ;DjlGwt cfof]hgf sfof{Gjog 
ug]{ ;+:yfn] hf/L u/]sf] hdfgto'Qm C0fkqsf] 
w/f}6Ldf a}Í tyf ljQLo ;+:yfaf6 shf{ k|fKt 
ug{ ;lsg] Joj:yf ug]{,

ª=	 C0fkqsf] hdfgt k|Tofe"tL ubf{ C0fkqdf 
clÍt d"Nodf dfq geO{ pQm C0fkqsf] zt{ 
adf]lhd cfh{g x'g] Aofh /sd klg hdfgt 
x'g' kg]{ k|aGwsf] ;'lglZrttf ug]{,

g]kfn ;/sf/n] xfn;Dd k|bfg u/]sf] hdfgtn] 
;fj{hlgs ljQ k|0ffnLdf ljQLo hf]lvd a9fO/x]sf] 
k|ltj]bg xfn} ;fj{hlgs ePsf] 5 .9 g]kfn ;/sf/n] 
g]kfn jfo';]jf lgudsf] ladfg v/Lbsf nflu 
sd{rf/L ;~ro sf]if / gful/ss nufgL sf]ifaf6 
k|jfx ePsf] shf{sf] hdfgt /sd dfq klg s/La 
%! ca{ ^) s/f]8 cyf{t s'n ufx{:Yo pTkfbgsf] 
)=( k|ltzt /x]sf] / ladfg v/Lbsf nflu k|bfg 
ul/Psf] hdfgt shf{ e'QmfgLdf ePsf] xfnsf] 
l9nfO{ lg/Gt/ /xFbf o;sf] sf/0faf6 dfq g]kfn 
;/sf/n] cfufdL tLg jif{leq ? & ca{ cyf{t s"n 
ufx{:Yo pTkfbgsf] )=!! k|ltzt cltl/Qm bfloTj 
axg ug{'kg]{ hf]lvd /x]sf] 5  . o;sf cltl/Qm 
;x'lnotk"0f{ shf{, kz'kfng shf{, lgsf;L shf{, 
nufotsf shf{sf] ;'/If0f ;DaGwL sfo{qmdnfO{ 
lg/Gt/tf lbPsf] 5 . lgIf]k tyf shf{ ;'/If0f sf]if 
dfkm{t ;'/If0f ul/Psf] lgIf]k tyf shf{sf] ;'/If0f 
/sdsf] kl/df0f s/La !^ va{10 /x]sf] tYofÍ 
;fj{hlgs ePsf] ;Gbe{df tL shf{df l;h{gf x'g] 

9	 www.mof.gov.np Fiscal Risk Statement and 
Strategies, 2025

10	 ;fj{hlgs ;+:yfgsf] k|ult ljj/)f, 2082 g]kfn ;/sf/, 
cy{ dGqfno 

hdfgt hf]lvdn] g]kfn ;/sf/nfO{ yk Jooef/ 
;[hgf ug]{ ;Defjgf /x]sf] 5  . t;y{, j}slNks 
ljsf; ljQ kl/rfng ubf{ k|bfg ul/g] hdfgtsf] 
sf/0f ljQLo k|0ffnL / nufgLstf{df ;[hgf x'g] 
hf]lvdnfO{ ;d]t ljZn]if0f u/L nufgL kl/rfng x'g' 
clgjfo{ x'G5 .

lgisif{

Go"g b/ -ljut kG„ jif{df cf};t $=@ k|ltzt_ 
sf] cfly{s j[l4, Go"g cfo, ;Lldt /x]sf] JolQmut 
tyf /fli6«o artsf] sf/0f g]kfndf k'FhL lgdf{0f 
pT;fxhgs ?kdf x'g ;s]sf] 5}g  . lghL nufgL 
cg'dfgof]Uo gx'Fbf ljQLo If]q clws t/ntf / 
t/ntf cefjsf] lgoldt rqmsf] e'd/Ldf k/]sf] 5 . 
ljk|]if0f cfosf] sf/0f cfGtl/s artsf] kl/df0fdf 
;sf/fTdstf ;[hgf u/]sf] ePtfklg 7"nf / /fli6«o 
dxTjsf ljsf; k"jf{wf/sf] lgdf{0f / ;~rfngsf 
nflu pQm k'FhL kof{Kt b]lvb}g  . 7"nf ;fj{hlgs 
k"jf{wf/ lgdf{0f lghL nufgL kl/rflnt x'g g;s]sf], 
;/sf/sf] ljQLo ;Ifdtf Go"g ePsf] / :jb]zleq 
/x]sf] JolQmut / ;+:yfut lgIf]k ;fj{hlgs k"jf{wf/ 
lgdf{0fdf kl/rfng ug]{ cg's"n sfg"gL cfwf/ gx'Fbf 
k/]sf] c;xhtfnfO{ cGTo ug{ g]kfn ;/sf/n] 
;+;bdf k]; u/]sf] j}slNks ljsf; ljQ kl/rfng 
ljw]osn] k"jf{wf/ lgdf{0fdf :jb]zL / ljb]zL k'FhL 
kl/rfngsf] alnof] cfwf/ tof/ ug{ ;xof]u k'Ug] 
lglZrt 5 . nfdf] ;dob]lv ;+:yfut lgIf]ksf] ?kdf 
a}Í tyf ljQLo ;+:yfdf hDdf ePsf] ;Demf}ltt art 
/sd jf sNof0fsf/L /sd jf ladf sf]ifdf /x]sf] 
/sdsf] pkof]u ;'/lIft / k|ltkmnof]Uo cfof]hgfsf] 
cefjdf k|efjsf/L ?kdf kl/rfng x'g g;s]sf] 
xfnsf] kl/l:yltdf pQm /sd kl/rfngsf] alnof] 
cfwf/ tof/ ePsf] 5 . t;y{, sd{rf/L ;~ro sf]if, 
gfu/Ls nufgL sf]if, ;fdflhs ;'/Iff sf]if, ladf 
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sf]if nufotsf jflif{s ?kdf a9\b} hfg] nufgLof]Uo 
/sd kl/rfng ug]{ sf]ifsf cltl/Qm k|x/L tyf 
;}lgs sNof0fsf/L sf]ifsf] /sdnfO{ klg cfly{s 
j[l4 / /f]huf/L ;lxt ;fdflhs cfly{s ?kfGt/0fdf 
;xof]uL cfof]hgfdf nufgL ug{ tTsfn ;DalGwt 
sfg"gdf kl/dfh{g, ;+:yfut Ifdtf clej[l4, 
nufgL ;xhLs/0f ;DaGwL gLltut Joj:yf, nufgL 
;'/If0fsf] k|0ffnL ljsf;;lxt kl/of]hgf 5gf}6, 
;DefJotf cWoog / sfof{Gjogsf] sfo{nfO{ tLj|tf 
lbg' h?/L x'G5 . 

;Gbe{ ;fdfu|L

!=	 g]kfnsf] ;+ljwfg

@=	 cfly{s jif{ @)*@÷*# sf] ah]6 k'l:tsf, 
g]kfn ;/sf/, cy{ dGqfno

#=	 cfly{s ;j]{If0f, @)*!÷*@, g]kfn ;/sf/, 
cy{ dGqfno

$=	 ;fj{hlgs ;+:yfgsf] k|ult ljj/0f, @)*@, 
g]kfn ;/sf/, cy{ dGqfno

%=	 www .parliamnet .gov .np, j}slNks ljsf; 
ljQ kl/rfng ;DjGwL ljw]os, @)*@

^=	 www .mof .gov .np Fiscal Risk Assessment 
and Strategies, 2025

&=	 sd{rf/L ;~ro sf]ifsf] jflif{s k|ltj]bg, @)*!

*=	 g]kfn ladf k|flws/0fsf] jflif{s k|ltj]bg, 
@)*!

(=	 www.nrb.org.np.com

!)=	www  .nrb  .org/publication“An Empirical 
Study on the determinants of Government 
Revenue”, YL Bhoosal and Roshan 
Byanjankar,

!!=	 ljZj a}Í / PlzofnL ljsf; a}Ísf k|ltj]bg

!@=	ljleGg j]e;fO6 tyf k|sfzg
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;DklQ z'4Ls/0fdf v}/f] ;"rLaf6 
aRgsf nflu ljQLo ;+:yfx¿sf] 

e"ldsf

@ 8f= bfdf]b/ /]UdL*

;DklQ z'4Ls/0f jt{dfg ljZjdf Pp6f ;femf uDeL/ 
cGt/f{li6«o ;d:ofsf] ¿kdf plePsf] 5 . u}/sfg"gL 
sfo{ u/L cfh{g u/]sf] ;DklQnfO{ sfg"gL ;|f]taf6 
k|fKt ePsf] b]vfpg To:tf] ;DklQsf] jf:tljs ;|f]t 
n'sfpg], k|s[lt abNg] jf sf/f]af/ 5Ng] sfo{ ;DklQ 
z'4Ls/0f xf] . ;DklQ z'4Ls/0fn] ef}lts, ef}uf]lns, 
k|fljlws, ;do, JolQmut, ;fË7lgs, cflb h:tf 
ljifo cf]u6]sf] b]lvG5 . ;DklQ z'4Ls/0f JolQmut 
/ ;fË7lgs b'j} k|s[ltsf] x'G5  . ;Ë7gn] k|foM 
JolQmnfO{ k|of]u u/]/ ;DklQ z'4Ls/0f ug]{ u/]sf] 
kfOG5 . of] ;Ldf/lxt ck/fw xf] / o;sf] ;~hfn 
ljZjJofkL ¿kdf /x]sf] 5  . ;DklQ z'4Ls/0fsf] 
k|j[lQ ;+;f/e/ /x]sf] 5 / of] lbgfg'lbg a9\bf] qmddf 
5 . ;DklQ z'4Ls/0f d"ntM ;fgf cy{tGqsf nflu 
a9L vt/fhgs /x]sf] 5 . g]kfnh:tf ;fgf] / sdhf]/ 
cy{tGq ePsf] d'n'sdf t'ngfTds ¿kdf o;sf] 
gsf/fTds k|efj tTsfn kg]{ / cfk/flws JolQmsf] 
cfsif{0fsf] s]G› aGg] u/]sf] kfOPsf] 5 . /fh:j 5ln 
jf r'xfj6 / ;DklQ z'4Ls/0fh:tf cfly{s ck/fw 
a9\b} uPdf o;n] :j:Yo Jofj;flos jftfj/0fdf 
x|f; Nofpg] dfq geO{ cy{tGqdf y'k|} gsf/fTds 
k|efj kfg]{ u5{ . o;y{, o:tf sfo{x¿ lgoGq0f x'g' 
cfjZos x'G5 . ;DklQ z'4Ls/0f /f]syfdsf nflu 
ljleGg cGt/f{li6«o ;+:yfx¿ tyf sfg"gL;+/rgfx¿ 

ljsl;t ePsf 5g\ . ltgLx¿sf d'Vo p2]Zo cj}w 
¿kdf cflh{t ;DklQsf] sf/f]af/ /f]Sg', cftª\sjfbL 
ljQ kf]if0f lgoGq0f ug{', tyf kf/bzL{ ljQLo k|0ffnL 
lgdf{0f ug{' xf] .

ck/fw, e|i6frf/, s/ 5nL, cftª\sjfbsf] ljQLo 
;xof]u, dfgj a]rlavg / nfu"cf}ifw sf/f]af/ h:tf 
cj}w ultljlwaf6 pTkGg x'g] cj}w cfDbfgLnfO{ 
j}w b]vfpg ljleGg d'n'sx¿df /sd :yfgfGt/0f 
ul/G5, h'g ;DklQ z'4Ls/0f xf] . o:tf ultljlwn] 
ljZj ljQLo k|0ffnLdf kf/blz{tf / :yfloTjdf 
uDeL/ vt/f k'¥ofpF5 . of] ;d:of ;Lldt d'n'ssf] 
dfq} geO{ ljZjJofkL :t/d} r'gf}tL alg/x]sf] 5, 
lsgeg] k|ljlwsf] ljsf;, l8lh6n d'›f, cgnfOg 
6«fGh]S;g / ;Ldfkf/ sf/f]af/n] z'4Ls/0f k|lqmof 
cem hl6n agfPsf] 5  . cGt/f{li6«o ?kdf o; 
;d:ofsf] lgoGq0fsf nflu Financial Action 
Task Force (FATF) h:tf lgsfox¿n] dfkb08 
to u/]sf 5g\, t/ ;a} b]zx¿df tL dfkb08sf] 
k|efjsf/L sfof{Gjog r'gf}tLk"0f{ b]lvG5  . sdhf]/ 
lgodg, /fhgLlts x:tIf]k, k|fljlws sdhf]/L / 
cGt/b]zLo ;xsfo{sf] cefjn] ;d:of emg\ ulx/f] 
agfPsf] 5 . ;DklQ z'4Ls/0fn] j}b]lzs nufgLdf 
cljZjf;, /fHosf] /fh:jdf Iflt / ;fdflhs 
c;dfgtf lgDTofpg] ePsfn] o;sf] lgoGq0fsf 

*	 k"j{ ;lrj, g]kfn ;/sf/
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nflu ljZjJofkL ;xsfo{, kf/bzL{ a}ª\lsª k|0ffnL, 
s8f sfg"gL Joj:yf, k|ljlwsf] ;b'kof]u / ;+:yfut 
Ifdtf clej[l4 ckl/xfo{ 5 .

;DklQ z'4Ls/0f lgoGq0fdf ‘sfnf] 
;"rL’ / ‘v}/f] ;"rL’ 

;DklQ z'4Ls/0f tyf cftª\ssf/L lqmofsnfkdf 
ljQLo ;xfotf /f]syfd ug{sf nflu cGt/f{li6«o 
lgsfox¿n] ljleGg ;"rLx¿ agfpg] u5{g\  . d'Vo 
¿kdf Financial Action Task Force (FATF) n]sfnf] 
;"rL (Black List) / v}/f] ;"rL (Grey List) sf] Joj:yf 
u/]sf] 5  . ;DklQ z'4Ls/0f lgoGq0fdf æsfnf] 
;"rL (Blacklist)Æ / æv}/f] ;"rL (Greylist)Æ cToGt 
dxTjk"0f{ ;"rsx¿ x'g\, h'g Financial Action Task 
Force (FATF) n] ;b:o /fi6«x¿sf] d"NofÍgkl5 to 
u5{  . oL ;"rLs[t /fi6«x¿nfO{ cGt/f{li6«o ljQLo 
k|0ffnLdf hf]lvdk"0f{ dflgG5 .

æv}/f] ;"rLÆ df k/]sf b]zx¿nfO{ ;DklQ z'4Ls/0f 
tyf cftª\sjfbL ljQ kf]if0fsf] lgoGq0fdf lgoGq0f 
pkfox¿ sdhf]//x]sf] dflgG5  . o:tf /fi6«x¿nfO{ 
FATF n] sfo{of]hgf (Action Plan) ;lxt ;'wf/sf 
nflu r]tfjgL lbG5 / lgoldt cg'udgdf /fV5  . 
;'wf/ gu/]df /fi6«nfO{ sfnf] ;"rLtkm{ ;fl/G5 .

æsfnf];"rLÆ eg]sf] uDeL/ hf]lvdo'Qm d'n'sx¿sf] 
;"rL xf], h;n] ;DklQ z'4Ls/0f lgoGq0fdf 
k|0ffnLut sdhf]/L b]vfPsf] / ;xof]u gu/]sf] cy{ 
lbG5 . o; ;"rLdf k/]kl5 cGt/f{li6«o nufgL, ljb]zL 
;xfotf, a}ª\lsª sf/f]af/, j}b]lzs Jofkf/ / cfly{s 
;DaGwdf Jofks c;/ k5{  . ljb]zL a}ª\sx¿n] 
hf]lvd a9]sf] eGb} sf/f]af/ 36fpF5g\ jf aGb u5{g\ .

g]kfn FATF sf] lgu/fgLdf k/]sf] b]z ePsf] cg'ej 
af]s]sf] d'n's xf] . To;}n], b]zsf] k|lti7f hf]ufpg 
æv}/f] ;"rLÆ df kg{' klg uDeL/ ;ª\s]t dflgG5  . 
o;af6 aRgsf] nflu g]kfnsf] ;DalGwt lgsfox¿n] 

;DklQ z'4Ls/0flj?4 k|efjsf/L sfo{, sfg"gL 
;+/rgf dha't agfpg], ljQLo kf/blz{tf sfod ug]{ 
/ cg'udg ;zQm agfpg] sfo{df ljz]if Wofg lbg' 
cfjZos 5 .

!= sfnf] ;"rL -Black List_

sfnf] ;"rLdf tL b]zx¿ k5{g\ h;n] FATF åf/f 
tf]lsPsf cGt/f{li6«o dfkb08x¿ kfngf ub}{gg\ / 
;DklQ z'4Ls/0f tyf cftª\ssf/L lqmofsnfk 
/f]syfddf c;xof]uL b]lvG5g\  . sfnf] ;"rLdf 
cGt/f{li6«o dfkb08 kfngf gug]{ / k|ltaGw em]Ng] 
b]zx¿ kb{5g\ .

sfnf] ;"rLdf kg{'sf sf/0fx¿M

	♦ FATF sf l;kmfl/;x¿ nfu" gug{',

	♦ ;DklQ z'4Ls/0f tyf cftª\ssf/L ljQ kf]if0f 
lgoGq0f ug{ k|efjsf/L sfg"gL Joj:yf gePsf] 
7xl/g',

	♦ cfjZos ;'wf/sf nflu k|lta4tf hgfP klg 
sfof{Gjogdf c;kmn x'g',

	♦ kf/blz{tf gx'g' / cj}w ljQLo sf/f]af/sf] 
lgu/fgL ug{ g;Sg',

sfnf] ;"rLdf kbf{sf ;+efljt kl/0ffd

	♦ cGt/f{li6«o a}ª\lsª k|0ffnLdf kx'Fr u'Dg ;S5 .

	♦ ljb]zL nufgLdf sl7gfO{ cfpg ;S5 .

	♦ cGt/f{li6«o Jofkf/df cj/f]w x'g ;S5 .

	♦ ljQLo ;+:yfx¿n] ;DaGw tf]8\g ;S5g\ .

@= v}/f] ;"rL -Grey List_

v}/f] ;"rLdf tL b]zx¿ k5{g\ h;n] FATF sf 
dfkb08x¿ k"0f{ ¿kdf k"/f u/]sf 5}gg\, t/ ;'wf/sf 
nflu k|lta4tf hgfPsf 5g\ . v}/f] ;"rLdf ;'wf/sf 
nflu ;do lbOPsf] t/ hf]lvdo'Qm b]zx¿ kb{5g\ . 
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v}/f];"rLdf kg{'sf sf/0fx¿M

	♦ ;DklQ z'4Ls/0f tyf cftª\ssf/L ljQ 
kf]if0f;DaGwL lgodg kof{Kt k|efjsf/L gePsf] 
b]lvg',

	♦ cGt/f{li6«o cg'udg ;+:yfx¿n] ;'wf/ ug{'kg]{ 
;'emfj lbg',

	♦ lgodg ;'wfg{ k|lta4tf b]vfP klg k"0f{ 
sfof{Gjog geO;s]sf] cj:yf,

v}/f] ;"rLdf kbf{sf ;+efljt kl/0ffd M

	♦ cGt/f{li6«o ljQLo sf/f]af/df lgu/fgL s8f 
x'G5 .

	♦ ljb]zL nufgLstf{x¿n] hf]lvdk"0f{ dfGg 
;S5g\ .

	♦ ;'wf/sf nflu FATF sf] k|ToIf bafa /xG5 .

	♦ ;'wf/ ug{ g;s] sfnf] ;"rLdf kg]{ ;Defjgf 
/xG5 .

g]kfnsf] l:ylt 

g]kfn @)@! df FATF sf] v}/f] ;"rLdf kg]{ ;Defjgf 
/x]sf] rrf{ rn]sf] lyof], t/ cfjZos ;'wf/x¿ 
nfu" u/]kl5 clxn] ;f] ;"rLdf k/]sf] 5}g . g]kfnn] 
;DklQ z'4Ls/0f tyf cftª\sjfbL lqmofsnfkdf 
ljQLo ;xfotf lgjf/0f;DaGwL P]g kl/dfh{g ub}{ 
cfO/x]sf] 5 .

g]kfnsf] ;DklQ z'4Ls/0f tyf cftª\ssf/L 
lqmofsnfkdf ljQLo nufgL lgjf/0f;DaGwL 
cj:yfsf] d"NofÍg ug{ Pl;of Kofl;lkms u|'k 
cg dgL nfpG8l/ª (APG) n] kf/:kl/s d"NofÍg 
k|ltj]bg tof/ kf/]sf] 5 . o; k|ltj]bgdf g]kfnn] 
s]xL If]qdf k|ult u/] klg cem} ;'wf/ cfjZos 
/x]sf] cf}FNofOPsf] 5 .

APG k|ltj]bgsf d'Vo lgisif{x¿M

	♦ u}/–ljQLo If]qsf] lgodgdf sdhf]/L M 
g]kfndf u}/–ljQLo k]zf tyf Joj;fox¿sf] 
lgodg k|efjsf/L 5}g, h;sf sf/0f ;DklQ 
z'4Ls/0fsf] hf]lvd pRr 5 .

	♦ cftª\ssf/L ljQ kf]if0fsf] lgu/fgLdf 
sdhf]/L  M cftª\ssf/L lqmofsnfkdf ljQLo 
nufgLsf] lgu/fgL / lgoGq0fdf g]kfn sdhf]/ 
b]lvPsf] 5 .

	♦ sfg"gL ;'wf/ / sfof{Gjogdf sdL M ;DklQ 
z'4Ls/0f lgjf/0fsf nflu sfg"gL ;'wf/sf] 
cfjZostf eP klg sfof{Gjogdf sdL b]lvPsf] 
5 .

;DklQ z'4Ls/0f dfldnfdf ljZjs} lgu/fgL 
/fVg] cGt/f{li6«o ;+:yf kmfOgflG;on PS;g 6f:s 
kmf];{ -PkmP6LPkm_ cGtu{t /x]sf] PkLhLsf] 
@)*) ebf}df ;fj{hlgs ePsf] kf/:kl/s 
d"Nofª\sg;DaGwL k|ltj]bgn] cTofjZos sfg"g 
lgdf{0f gx'Fbf / cg';Gwfg tyf sf/afxLdf sdhf]/ 
pknlAw x'Fbf g]kfn …u|] ln:6Ú df kg]{ hf]lvd pRr 
/x]sf] cf}+NofPsf] lyof]  . k|ltj]bgdf g]kfnnufot 
d'n'sn] kfngf ug{'kg]{ dfkb08nfO{ sfg"g sfof{Gjog 
tyf cg';Gwfg kIf -Okm]lS6e /]l6ª_ / sfg"g lgdf{0f 
tyf ;+:yfut kIf -6]lSgsn sDKnfoG; /]l6ª_ u/L 
b'O{ efudf ljefhg ul/Psf] lyof] .

…6]lSgsn sDKnfoG; /]l6ªÚ sf $) dfkb08 5g\ . 
o; ;d"xdf /x]sf dfkb08 kfngfsf] cj:yfnfO{ 
…xfOnL sDKnfoG;Ú -k"0f{ kfngf_, …sDKnfoG;Ú 
-kfngf_, …kfl;{oNnL sDKnfoG;Ú -cf+lzs kfngf_ 
/ …gg–sDKnfoG;Ú -kfngf gePsf]_ u/L rf/ ju{df 
ljefhg ul/Psf] 5  . tL dfkb08dWo] g]kfnsf] 
cj:yf !^ j6fdf …xfOnL sDKnfoG;Ú, % j6fdf 
…sDKnfoG;Ú, !^ j6fd} …kfl;{oNnL sDKnfoG;Ú / # 
j6fdf …gg–sDKnfoG;Ú 5 .



21

…u|] ln:6Ú af6 hf]lug o; ;d"xdf /x]sf $) dWo] 
sDtLdf @! dfkb08df …sDKnfoG;Ú jf …xfOnL 
sDKnfoG;Ú k"/f ug{'k5{, h'g g]kfnn] k"/f u/]sf] 5 . 
ut jif{ s]xL g]kfn P]g ;+zf]wg ug{ ag]sf] ljw]os 
;+;baf6 kfl/t / /fi6«kltaf6 k|df0fLs/0f ePkl5 
o; ;d"xcGtu{ts} sDtLdf #! dfkb08 k"/f ePsf] 
lyof] . g]kfn …6]lSgsn sDKnfoG; /]l6ªÚ sf sf/0f 
eGbf klg Okm]lS6e /]l6ªÚ cGtu{tsf dfkb08 k"/f 
ug{ g;s]sfn] …u|] ln:6Ú df kg{ nfu]sf] xf] .

Financial Action Task Force (FATF) n] ;DklQ 
z'4Ls/0f (Money Laundering - ML), cftª\ssf/L 
ljQ kf]if0f (Terrorist Financing - TF), tyf Jofks 
ljgfzsf/L xltof/sf] ljQ kf]if0f -Proliferation 
Financing – PF_ /f]syfdsf] k|efjsfl/tf 
(Effectiveness Rating) dfkg ug{ !! j6f dfkb08 
(Immediate Outcomes - IOs) tf]s]sf] 5 .

!=	 hf]lvd, gLlt tyf ;dGjo 
(Risk, Policy & Coordination)

IO1: hf]lvdaf/] a'emfO{ / ;dGjo (Understanding 
& Coordination of Risks_

	♦ b]zdf ;DklQ z'4Ls/0f / cftª\sjfbL ljQ 
kf]if0fsf] hf]lvdaf/] a'emfO{ 5 ls 5}g<

	♦ ;/sf/ tyf lgofds lgsfox¿aLr ;dGjo 5 
ls 5}g<

@=	 /f]syfdfTds pkfox¿ 
(Preventive Measures)

IO2: ljQLo tyf u}/–ljQLo If]qn] dgL nfpG8l/ª\u 
tyf 6]// kmfOgflG;ª /f]Sg k|efjsf/L pkfo 
ckgfPsf] 5 5}g

	♦ a}ª\s, ladf / u}/–ljQLo Joj;fox¿n] Know 
Your Customer (KYC) tyf Customer Due 
Diligence (CDD) ckgfPsf 5g\ ls 5}gg\,

	♦ pRr hf]lvd ePsf u|fxs tyf sf/f]af/sf] 
lgu/fgL k|efjsf/L 5 ls 5}g,

IO3: ljQLo ;+:yfx¿sf] ;'k/lehg (Supervision 
of Financial Institutions & DNFBPs)

	♦ a}ª\s tyf u}/–ljQLo ;+:yfx¿ -DNFBPs_ sf] 
lgodg k|efjsf/L 5 ls 5}g<

	♦ lgofds lgsfox¿n] hf]lvdcg';f/ cg'udg 
ul//x]sf 5g\ ls 5}gg\<

#=	 sfg"gL tyf Goflos k|0ffnL 
(Legal & Judicial System)

IO4: ;DklQ z'4Ls/0f dfldnfdf cg';Gwfg / 
cleof]hg (Investigation & Prosecution of ML)

	♦ ;DklQ z'4Ls/0fsf d'2fx¿ k|efjsf/L ¿kdf 
cg';Gwfg eO{ cleof]hg (Prosecution) 
ePsf] 5 ls 5}g,

	♦ ck/fwLx¿nfO{ sfg"gL sf/afxL eO{ pko'Qm 
;hfo ePsf] 5 ls 5}g,

IO5: cftª\sjfbL ljQ dfldnfdf cg';Gwfg tyf 
cleof]hg (Investigation & Prosecution of TF)

	♦ cftª\sjfbL ljQ kf]if0f;DaGwL d'2fx¿ 
k|efjsf/L ¿kdf cg';Gwfg eO{ cleof]hg 
ePsf] 5 ls 5}g <

IO6: ljQLo k|0ffnLsf] b'?kof]u /f]Sg /f]syfdfTds 
pkfox¿ (Preventing the Misuse of Legal 
Persons and Arrangements)

	♦ kmhL{ sDkgL (Shell Companies) jf gfd 
dfqsf sDkgLx¿ b'?kof]u u/]/ ;DklQ 
z'4Ls/0f /f]Sg k|efjsf/L pkfo 5g\ ls 5}gg\<

$=	 k|jt{g tyf lgoGq0f 
(Enforcement & Control)

IO7: ;DklQ /f]Ssf, hkmt / /fh:j lgoGq0f 
(Confiscation of Criminal Proceeds & 
Instrumentalities)

	♦ cj}w ;DklQ (Crime Proceeds) klxrfg, 
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/f]Ssf, hkmt tyf lkmtf{ Nofpg] k|lqmof 
k|efjsf/L 5 ls 5}g,

IO8: cftª\sjfbL ;d"x tyf ltgsf ljQLo 
;|f]tx¿nfO{ /f]Sg] k|efjsf/L pkfox¿ (Preventing 
TF & Terrorist Organizations from Raising and 
Moving Funds)

	♦ cftª\ssf/L ;+u7gx¿n] /sd ;ª\sng ug]{ 
/ 6«fG;km/ ug]{ pkfo /f]Sg k|efjsf/L /0fgLlt 
ckgfOPsf] 5 ls 5}g<

	♦ u}/–gfkmfd"ns ;+:yfx¿ (NGOs) b'?kof]u 
x'gaf6 /f]Sg pkfo 5g\ ls 5}gg\ <

%=	 cGt/f{li6«o ;xsfo{ 
(International Cooperation)

IO9: cGt/f{li6«o ljQLo k|jfx lgoGq0f (ML 
Investigations & International Cooperation)

	♦ ljb]zL ;/sf/ tyf cGt/f{li6«o lgsfox¿;Fu 
;"rgf cfbfg–k|bfg k|efjsf/L 5 ls 5}g<

	♦ ljb]zL a}ª\s vftf tyf ;DklQ z'4Ls/0fsf] 
s];x¿df ;xof]u lnOPsf] 5 ls 5}g<

IO10: cftª\ssf/L ljQ lgoGq0fdf cGt/f{li6«o 
;xsfo{ (TF Investigations & International 
Cooperation)

	♦ cftª\ssf/L ljQ kf]if0f lgoGq0f ug{ cGt/f{li6«o 
lgsfox¿;Fu ;dGjo ul/Psf] 5 ls 5}g<

IO11: Jofks ljgfzsf/L xltof/sf] ljQ lj:tf/ 
/f]syfd (Proliferation Financing)

	♦ Jofks ljgfzsf/L xltof/x¿sf] ljQ kf]if0f 
/f]Sg k|efjsf/L pkfo 5g\ ls 5}gG<

	♦ ;+o'Qm /fi6« ;ª\3 (UN) sf] k|ltaGwfTds 
pkfox¿ nfu" ul/Psf] 5 ls 5}g<

…Okm]lS6e /]l6ªÚ cGtu{t !! dfkb08 tf]lsPsf 5g\ . 
oL dfkb08nfO{ k"0f{ kfngf -xfOnL sDKnfoG;_, 

;A:6flG;on kof{Kt kfngf -sDKnfoG;_, dWod 
-df]8/]6_ / Go"g -nf]_ u/L $ ;"rsaf6 d"Nofª\sg 
ul/G5 . …u|] ln:6Ú af6 hf]lug g]kfnh:tf d'n'sn] 
o; ;d"xsf !! dfkb08dWo] sDtLdf # j6fdf 
…xfOnL sDKnfoG;Ú jf …;A:6]lG;on sDKnfoG;Ú 
k|fKt ug{'k5{ .

…u|] ln:6Ú df k/]kl5 :t/f]Gglt ug{ Ps jif{ ;do 
kfOG5 . tTkZrft x/]s tLg tLg dlxgfdf :t/f]Ggltsf 
nflu cfu|x ul//xg'k5{ . sdhf]/L b]lvPsf If]qx¿df 
;'wf/ / k|efjsf/L¿kdf sfd ug{ ;s] Ps jif{ leq} 
:t/f]Gglt x'g ;lsg]5 .

PkmP6LPkmsf] …u|] ln:6Údf k/] d'Vou/L cfly{s, 
ljQLo / s"6gLlts u/L tLg If]qdf c;/ kb{5  . 
cfly{s c;/df cfoft / lgof{tdf k|ToIf k|efj 
kg]{5 . cfoft dxFuf] x'g]5 eg] lgof{t yk emGeml6nf] 
x'g]5  . g]kfnsf] w]/} Jofkf/ x'g] ef/tnufot 
d'n'snfO{ klg zª\sfn] x]l/g] ePsfn] cGt/f{li6«o 
Jofkf/ g} k|efljt x'g ;S5 . ljb]zL C0fsf] Aofhb/ 
dxFuf] x'g] ePsfn] g]kfndf pTkfbg nfut a9\g]5 . 
o;sf] c;/ d'n'ssf] s"n ufx{:Yo pTkfbgdf ;d]t 
kg]{5 .

ljQLo c;/ cGtu{t ljZj a}ª\s, cGt/f{li6«o d'›f 
sf]if, Pl;ofnL ljsf; a}ª\snufotn] C0f tyf 
cfly{s ;xfotf, cg'bfg 36fpg], Aofh dxFuf] u/fpg] 
;Defjgf pRr /xG5  . sltko bftfn] gsf/fTds 
;"rLdf /x]sf d'n'snfO{ ljb]zL cg'bfg÷;xfotf 
lbFb}gg\ . k|ToIf ljb]zL nufgL klg k|efljt x'g]5 eg] 
a}ª\s tyf ljQLo ;+:yfnfO{ ljb]zaf6 C0f kfpg 
ufx|f] / Aofh klg dxFuf x'g]5 . s"6gLlt c;/ cGtu{t 
cGt/f{li6«o If]qn] g]kfnnfO{ x]g]{ b[li6sf]0f gsf/fTds 
x'g]5  . To;kl5 klg ;'wf/ geP b]z sfnf];"rLdf 
hfg] / :jl;lh{t ljZjJofkL gfsfaGbLsf] lzsf/ x'g] 
cj:yf cfpg]5 .
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g]kfnn] ;DklQ z'4Ls/0f lgjf/0fsf] v}/f] ;"rL 
(Grey List) af6 aRg lgDg sfo{x¿ k|efjsf/L ¿kdf 
ug{' cfjZos 5M

!=	 sfg"gL ;'wf/ / sfof{Gjog ;'b[9Ls/0f

	♦ ;DklQ z'4Ls/0f lgjf/0f tyf cftª\ssf/L 
lqmofsnfkdf ljQLo ;xfotf (AML/CFT) 
;DaGwL P]g, lgod, tyf lgb]{zgx¿nfO{ cGt/f{li6«o 
dfkb08 (FATF Recommendations) cg'¿k 
cBfjlws ug]{ .

	♦ cj}w ;DklQ z'4Ls/0f tyf cftª\sjfbL ljQ 
kf]if0fdf ;+nUg JolQmx¿nfO{ sfg"gL sf/afxL 
ug]{ k|lqmof ;zQm agfpg] .

	♦ u}/;/sf/L ;+:yf (NGO) tyf cGo ljQLo 
;+:yfx¿sf] lgodg dha't agfpg] .

@=	 ljQLo kf/blz{tf / lgodgsf] 
dha'tLs/0f

	♦ g]kfn /fi6« a}ª\s, ladf k|flws/0f, lwtf]kq 
af]8{tyf cGo lgofds lgsfox¿nfO{ ;zQm 
agfpFb} ltgLx¿sf] cg'udg Ifdtfdf j[l4 ug]{ .

	♦ ljQLo ;+:yfx¿ -a}ª\s, ;xsf/L, ladf sDkgL_ 
n] KYC (Know Your Customer) tyf CDD 
(Customer Due Diligence) sf] kfngf ug{ 
;'lglZrt ug]{ .

	♦ a}ª\s tyf ljQLo ;+:yfx¿nfO{ pRr hf]lvdo'Qm 
u|fxs tyf sf/f]af/sf] lgu/fgL ug{ afWosf/L 
lgb]{lzsf nfu" ug]{ .

#=	 :jtGq ljQLo cg';Gwfg OsfO{ (FIU) sf] 
;'b[9Ls/0f

	♦ ljQLo cg';Gwfg OsfO{ -FIU_ sf] bIftf tyf 
:jtGqtf j[l4 ug]{ .

	♦ a}ª\s tyf ljQLo ;+:yfx¿n] zª\sf:kb 
sf/f]af/ (STR – Suspicious Transaction 

Reports) ;dod} FIU nfO{ hfgsf/L u/fpg] 
Joj:yf k|efjsf/L agfpg] .

	♦ cGt/f{li6«o ljQLo cg';Gwfg lgsfox¿;Fu 
;xsfo{ tyf ;"rgfsf] cfbfg–k|bfg ug]{ .

$=	 ;Ldfkf/ ljQLo ck/fw lgoGq0f

	♦ xjfnf tyf cj}w …x'08LÚ k|0ffnLnfO{ k"0f{¿kdf 
lgoGq0f ug]{ .

	♦ eG;f/, cfk|jf;g tyf ;'/Iff lgsfox¿nfO{ 
;zQm agfpFb} ljQLo ck/fw /f]syfddf s8fO 
ug]{ .

	♦ cGt/f{li6«o ;Ldfdf gub sf/f]af/ tyf ljQLo 
sf/f]af/sf] lgu/fgL a9fpg] .

%=	 cGt/f{li6«o ;xsfo{ / k|lta4tf

	♦ FATF tyf Plzof–Kofl;lkms u|'k (APG) 
nufot cGt/f{li6«o ;+:yfx¿;Fu ;xsfo{ ub}{ 
g]kfnsf gLltx¿nfO{ ljZjJofkL dfkb08cg'¿k 
agfpg] .

	♦ ;+o'Qm /fi6« ;ª\3 tyf cGo cGt/f{li6«o 
;+:yfx¿sf l;kmfl/;x¿ sfof{Gjog ug]{ .

	♦ l5d]sL d'n'sx¿ -ef/t, rLg_ tyf cGo 
b]zx¿;Fu ljQLo ck/fw lgoGq0fsf nflu 
;xsfo{ ug]{ .

g]kfn ;DklQ z'4Ls/0fsf] ;Gbe{df (Financial 
Action Task Force -FATF) sf] u|] ln:6df gkg{sf 
nflu ljut s]xL jif{otf u[xsfo{df ;lqmo 
b]lvPsf] 5  . g]kfnn] ;DklQ z'4Ls/0f lgjf/0f 
P]g, a}ª\s tyf ljQLo ;+:yf ;DaGwL P]g, ljb]zL 
ljlgdo P]g nufotsf sfg"gL ;+/rgfdf ;do;fk]If 
;+zf]wg u/]sf] 5 . To:t}, g]kfn /fi6« a}ª\s, ;DklQ 
z'4Ls/0f cg';Gwfg ljefu, ladf ;ldlt, lwtf]kq 
af]8{h:tf lgofds lgsfox¿n] hf]lvddf cfwfl/t 
ko{j]If0f k|0ffnL sfof{Gjog ug{ yfn]sf 5g\ . ;fy}, 
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jlsn, n]vfkfn, ;'grfFbL Joj;foL, l/on :6]6 
sf/f]af/Lx¿h:tf u}/–cfjlws k]zfut ;d'xx¿ 
(DNFBPs) nfO{ ;d]t lgu/fgLsf] bfo/fdf Nofpg 
yflnPsf] 5 .

oBlk, sfof{Gjog kIf cem} ;Gtf]ifhgs cj:yfdf 
k'u]sf] 5}g . ljz]iftMhf]lvd d"Nofª\sg k|ltj]bgsf] 
cBfjlws, cg'zf;gfTds sf/jfxLsf pbfx/0fx¿sf] 
cefj/ Go"g ;hutf d'Vo r'gf}tLx¿ x'g\ . sltko 
;+:yfx¿n] s]jn sfuhL k|ltj]bgx¿ tof/ kf/]sf 
5g\, Jojxf/df hf]lvd Go"lgs/0f / l/kf]l6{ª k|0ffnL 
cem ;'b[9 x'g afFsL b]lvG5 .

To;}n], xfn;Ddsf] k|of;x¿ cf+lzs ;Gtf]ifhgs 
dfGg ;lsG5 . t/, FATF sf] k"0f{ l;kmfl/; cg';f/ 
;+:yfut ;+oGq, dfgj ;+;fwgsf] bIftf, k|ljlw 
pkof]u / If]qut hf]lvd ljZn]if0fnfO{ cem ;zQm 
agfP/ dfq g]kfn u|] ln:6af6 6f9f /xg k"0f{ ¿kn] 
;Ifd x'g]5 .

jt{dfg df}l›s gLlt ;DklQ z'4Ls/0fsf] hf]lvd 
Go"gLs/0fdf ;Lldt ¿kdf pkof]uL ;fljt ePsf] 
5, t/ of] d'Vo pks/0f dfq xf]Og  . g]kfn /fi6« 
a}ª\såf/f rflnPsf] df}l›s gLltn] a}ª\lsª k|0ffnLdf 
kf/blz{tf, lgodg, / ljQLo cg'zf;g sfod ug{ 
e"ldsf v]n]sf] 5, h'g ;DklQ z'4Ls/0f /f]syfdsf] 
;xfos kIf xf] .

!=	 KYC (Know Your Customer) / CDD 
(Customer Due Diligence) nfO{ a}ª\sx¿df 
s8fOsf ;fy sfof{Gjog ug{ df}l›s gLltn] 
lgb]{zg lbPsf] 5 .

@=	 clgoldt ljQLo sf/f]af/ lgoGq0fug{ gub 
sf/f]af/ ;Ldf, df]afOn a}ª\lsª÷On]S6«f]lgs 
e'QmfgL k|j4{g, / pRr sf/f]af/sf] clgjfo{ 
l/kf]l6{ª Joj:yf nfu" ul/Psf] 5 .

#=	 zª\sf:kb sf/f]af/sf] l/kf]l6{ª (STR) ug]{ 

bfloTj a}ª\s tyf ljQLo ;+:yfnfO{ lbPsf] 5, 
h'g ;DklQ z'4Ls/0f lgoGq0fdf Ps dxTjk"0f{ 
;+oGq xf] .

$=	 /]u'n]6/L lg/LIf0f / ;'k/lehg k|0ffnLdf ;'wf/ 
Nofpg] k|of; df}l›s gLltdfkm{t b]lvG5 .

t/, df}l›s gLlt :jod\ ;DklQ z'4Ls/0f lgoGq0fsf] 
nflu kof{Kt 5}g . of] gLltn] lgofds / n]vfhf]vf 
k|0ffnLnfO{ dha't agfpg] dfWod xf], t/ ck/fw 
cg';Gwfg, cGtl/s ;xsfo{, sfg"gL b08 k|0ffnL 
/ qm;–af]8{/ lgu/fgLh:tf ljifodf of] gLlt PSn}n] 
k'Ub}g .

jt{dfg df}l›s gLlt ;DklQ z'4Ls/0fsf] hf]lvd 
Go"gLs/0fdf ;xfos t/ kof{Kt gePsf] ;fljt ePsf] 
5 . g]kfn /fi6« a}ª\sn] df}l›s gLltdfkm{t a}ª\s tyf 
ljQLo ;+:yfx¿nfO{ u|fxs lrgf/L (KYC), hf]lvddf 
cfwfl/t u|fxs d"Nofª\sg (CDD), / zª\sf:kb 
sf/f]af/ l/kf]l6{ª (STR) df :ki6 dfu{bz{g lbPsf] 
5  . o:tf Joj:yf kf/bzL{ ljQLo sf/f]af/nfO{ 
k|f]T;fxg ug]{ / clgoldt tyf cfk/flws k|s[ltsf 
sf/f]jf/nfO{ /f]Sg] lbzfdf dxTjk"0f{ dflgG5g\ . ;fy}, 
gub sf/f]af/df ;Ldf tf]Sg], l8lh6n sf/f]af/ 
k|j4{g ug]{ / ljb]zL ljlgdo sf/f]af/df lgu/fgL 
a9fpg] pkfox¿n] klg ;DklQ z'4Ls/0f Go"gLs/0fdf 
;sf/fTds k|efj kf/]sf 5g\ .

t/, ;DklQ z'4Ls/0fsf] hf]lvd Go"gLs/0fsf 
nflu df}l›s gLlt dfq kof{Kt 5}g  . cem} klg 
sfof{Gjogdf sdhf]/L, ljQLo If]qaflx/sf k]zfut 
;d"x -h:t}M l/on :6]6 Joj;foL, ;'grfFbL Jofkf/L, 
sfg"gL ;]jf k|bfos cflb_ df lgu/fgLsf] cefj 
/ cGt/;+:yfut ;dGjodf sdL b]lvG5  . To;}n], 
jt{dfg df}l›s gLlt ;xfos e"ldsfdf /x] klg ;Dk"0f{ 
hf]lvd Go"gLs/0fsf nflu ;du| sfg"gL, k|fljlws / 
;+:yfut ;'wf/ cfjZos 5 .
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cy{ dGqfnon] gLlt lgdf{0f, ;dGjo / 
;|f]t Joj:yfkgdf ;lqmotf b]vfpg'k5{  . ;DklQ 
z'4Ls/0f;DaGwL sfg"g, /0fgLlt / cGt/f{li6«o 
bfloTjx¿sf] ;dfof]hg u/L ;fj{hlgs tyf lglh 
If]qaLr ;xsfo{sf] jftfj/0f tof/ ug{'kg]{ cfjZostf 
5 . ;fy}, cGt/f{li6«o d"Nofª\sg k|lqmofdf g]kfnn] 
lbuf] ;'wf/ k|:t't ug{ cy{ dGqfnon] s]G›Lo 
;dGjosf/L lgsfosf] e"ldsf dha't agfpg' h?/L 
5 .

g]kfn /fi6« a}ª\sn] a}ª\s tyf ljQLo ;+:yfx¿df 
nfu" ul/Psf KYC, CDD, STR / hf]lvddf cfwfl/t 
;'k/lehg k|0ffnLsf] lg/Gt/ cg'udg / sf/jfxL 
k|j4{g ug{ cfjZos 5 . l8lh6n sf/f]af/, gub 
sf/f]af/ lgoGq0f/ ljb]zL ljlgdo lgodgdf cem 
k|efjsf/L lgu/fgL k|0ffnL ljsf; u/L ljQLo 
kf/blz{tf ;'lglZrt ug{'kg]{5 .

;DklQ z'4Ls/0f cg';Gwfg ljefun] zª\sf:kb 
sf/f]af/sf] ljZn]if0f, cg';Gwfg / cleof]hgdf 
5l/tf] sfo{;Dkfbg ug{ cfjZos 5  . DNFBPs 
dflysf] lgu/fgL, hf]lvd d"Nofª\sgsf] cBfjlws, 
/ Ifdtfjfg hgzlQm ljsf;df ljefun] cu|;/ 
x'g'k5{ . ;fy}, cGt/f{li6«o ;xof]u ;"rgf cfbfgk|bfg 
/ ;femf cg';Gwfgsf] ;zQm ;+oGq ljsf; ug{'kg]{5 .

;DklQ z'4Ls/0fsf] hf]lvd Go"gLs/0fdf cy{ 
dGqfnon] s]xL k|d'v sdhf]/Lx¿ b]vfPsf] 5 . ;a}eGbf 
7"nf] sdhf]/L eg]sf] gLlt tyf sfg"gL ;+/rgf lgdf{0f 
u/] klg To;sf] k|efjsf/L sfof{Gjogdf sdhf]/L 
b]lvg' xf]  . dGqfnon] g]kfn /fi6« a}ª\s, ;DklQ 
z'4Ls/0f cg';Gwfg ljefu, /fh:j k|zf;g, k|x/L, 
Goflos lgsfo nufotsf ;/f]sf/jfnf lgsfox¿;Fu 
cfjZos ;+:yfut ;dGjo ug{ g;s]sf] kfOG5 . ;fy}, 
hf]lvdo'Qm If]qsf ¿kdf lrlgPsf u}/–ljQLo Joj;fo 
/ k];fut ;d"xx¿ (DNFBPs) dfly lgu/fgL / lgodg 
sdhf]/ b]lvG5  . /fli6«o hf]lvd d"Nofª\sg (NRA) 

cBfjlws ug{ l9nfO x'g', cGt/f{li6«o l;kmfl/;sf] 
sfof{Gjogdf ;dod} ;'wf/ gug{'/ hgzlQm tyf ;|f]t 
Joj:yfkgdf sdhf]/L b]lvg' klg cy{ dGqfnosf] 
dxTjk"0f{ sdhf]/L x'g\  . o:tf sdhf]/Lx¿n] FATF 
h:tf cGt/f{li6«o d"Nofª\sgstf{x¿sf] ljZjf; xfl;n 
ug{ sl7gfO{ x'g] vt/f /xG5 . To;}n], cy{ dGqfnon] 
gLltut g]t[Tj;Fu} Jofjxfl/s sfof{Gjog, ;dGjo, / 
cg'udg k|0ffnLdf ;'wf/ Nofpg cfjZos 5 .

;DklQ z'4Ls/0f lgoGq0fsf] ;Gbe{df g]kfn /fi6« 
a}ª\sn] dxQ\jk"0f{ e"ldsf v]Nb} cfPsf] eP klg 
s]xL pNn]vgLo sdhf]/Lx¿ b]lvPsf 5g\ . ;a}eGbf 
klxn], a}ª\s tyf ljQLo ;+:yfx¿df u|fxs lrgf/L 
-KYC_ / hf]lvddf cfwfl/t d"Nofª\sg -CDD_ 
sf] k|efjsf/L sfof{Gjog cem} klg r'gf}ltk"0f{ 5 . 
sltko ;+:yfx¿df of] k|lqmof cf}krfl/stf k"lt{df 
;Lldt b]lvG5 .

To:t}, g]kfn /fi6« a}ª\sn] u}/–a}ª\lsª If]q -h:t}M 
;xsf/L, dgL 6«fG;km/, l8lh6n jfn]6 ;]jf k|bfos_ 
df pT;fxL lgu/fgL / lgodg ug{ g;s]sf] kfOG5, 
h;n] ;DklQ z'4Ls/0fsf] hf]lvd a9fpg] ;Defjgf 
/fV5  . l8lh6n sf/f]af/ a9\bf] qmddf x'Fbf klg 
l8lh6n ljQLo sf/f]af/sf] lgu/fgL / 6«oflsª 
k|0ffnL sdhf]/ /xg' csf]{ sdhf]/L xf] .

csf]{tkm{, zª\sf:kb sf/f]af/sf] l/kf]l6{ª ug]{ k|0ffnL 
eP klg To;sf] u'0f:t/, ljZn]if0f / sf/jfxLdf 
k|ult ;':t 5 . a}ª\sx¿n] l/kf]6{ u/] klg To;sf] 
k|efjsf/L cWoog / PS;gdf g]kfn /fi6« a}ª\ssf] 
e"ldsf cem ;zQm x'g'kg]{ b]lvG5 .

;DklQ z'4Ls/0f lgoGq0fsf] k|d'v lgsfosf] 
¿kdf /x]sf] ;DklQ z'4Ls/0f cg';Gwfg ljefun] 
ljutdf s]xL k|ult u/] klg o;n] cem} k|efjsf/L, 
5l/tf] / ;dlGjt ¿kdf sfo{ ug{ g;s]sf] :ki6 
b]lvG5  . ljefusf] k|d'v sdhf]/LdWo] klxnf] 
eg]sf] zª\sf:kb sf/f]af/sf] k|efjsf/L ljZn]if0f / 
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cg';Gwfgdf ;':ttf xf] . a}ª\s tyf ljQLo ;+:yfaf6 
k|fKt ;"rgfx¿ dfly ulx/f] cg';Gwfg / cfjZos 
sf/afxL ug{ ljefusf] Ifdtf ;Lldt b]lvG5 .

To:t}, ljefun] u}/–ljQLo If]qdf ;DklQ z'4Ls/0fsf] 
hf]lvd sd ug{ ;lqmo lgu/fgL / hgr]tgf clej[l4 
ug{ g;s]sf] kfOG5 . cg';Gwfg k|lqmof l9nf] x'g', 
cg';Gwfg ;DkGg u/]kl5 cleof]hg k|lqmofdf 
;dGjosf] sdL b]lvg', / glthfd'vL sf/afxLsf] 
cefj;d]t ljefusf] sdhf]/L x'g\  . csf]{tkm{, 
ljefudf bIf hgzlQm, k|ljlw, ljQLo cg';Gwfg 
ljz]if1tf / cGt/f{li6«o ;dGjo Ifdtfsf] cefjn] 
ubf{ hl6n sf/f]af/sf] kQf nufpg sl7gfO{ ePsf] 
5  . ;DklQ z'4Ls/0f cg';Gwfg ljefun] cfˆgf] 
k|fljlws Ifdtf, cg';Gwfg ulx/fO{, ;dod} sf/afxL, 
/ cGt/;+:yfut ;xsfo{nfO{ cem ;'b[9 agfpFb} 
dfq ;DklQ z'4Ls/0f lj?4sf] n8fOFdf k|efjsf/L 
e"ldsf v]Ng ;Sg'kb{5 .

;DklQ z'4Ls/0f lgoGq0fsf ;Gbe{df cGo 
;/f]sf/jfnf lgsfox¿n] klg pNn]vgLo sdhf]/Lx¿ 
b]vfPsf 5g\, h;n] ;du| k|0ffnLnfO{ sdhf]/ 
agfO/x]sf] 5  . ;Da4 lgsfox¿aLr cfjZos 
;dGjo / ;"rgfsf] cfbfg k|bfgdf :ki6 sdL 
b]lvG5 . o;n] cg';Gwfg / cleof]hg k|lqmofnfO{ 
l9nf] agfPsf]5 . /fh:j k|zf;gn] klg 7"nf sf/f]af/ 
jf ckf/bzL{ ;|f]taf6 cfPsf ;DklQsf] lgu/fgL / 
cg';Gwfgdf ;lqmotf b]vfpg ;s]sf] 5}g .

sfg"g sfof{Gjog lgsfox¿nfO{ cfjZos tflnd, 
k|ljlw, / sfg"gL :ki6tf gx'Fbf z'4Ls/0f;DaGwL 
d'2fx¿sf] k|efjsf/L 5fglag / cleof]hg x'g 
;s]sf] 5}g . ;fy}, o:tf d'4fx¿sf] ›'t ;'g'jfO{ / 
lg0f{osf] k|lqmof ;':t5, h;n] ck/fwLnfO{ k|f]T;fxg 
lbg] ;Defjgf a9fpF5 .

;DklQ z'4Ls/0f lgoGq0fdf ljQLo ;+:yfx¿sf] 
e"ldsf cToGt} dxTjk"0f{ 5, lsgeg] ;DklQ 

z'4Ls/0fsf] klxnf] r/0fd} cj}w /sd ljQLo 
k|0ffnLdf k|j]z u/fO{G5  . a}ª\s, ladf sDkgL, 
n3'ljQ, ;xsf/L tyf cGo ljQLo ;+:yfx¿n] 
o:tf lqmofsnfksf] klxrfg, lgu/fgL/ l/kf]l6{ª u/]/ 
;DklQ z'4Ls/0f lj?4sf] k|of;df cu|kª\lQmdf 
e"ldsf lgjf{x ug{'k5{ .

klxnf], ljQLo ;+:yfx¿n] cfˆgf u|fxsx¿sf] 
lj:t[t klxrfg (Know Your Customer – KYC) 
k|lqmof k|efjsf/L ¿kdf nfu" ug{'k5{, h;n] cj}w 
sf/f]af/Lx¿sf] kx'Fr ;Lldt u5{ . bf];|f], ;Gb]xf:kb 
sf/f]af/sf] k|ltj]bg (STR – Suspicious Transaction 
Report) / lgod eGbf aflx/sf] gub sf/f]af/sf] 
k|ltj]bg (CTR – Cash Transaction Report) ;dod} 
;DklQ z'4Ls/0f cg';Gwfg ljefudf k7fpg] 
Joj:yf clgjfo{ ¿kdf kfngf ug{'k5{ .

t];|f], sd{rf/Lx¿nfO{ lgoldt ¿kdf hf]lvdo'Qm 
ultljlw klxrfg ug]{ tflnd lbOg' cfjZos 5, 
h;n] pgLx¿nfO{ hf]lvdo'Qm ultljlw lrGg d2t 
k'¥ofpF5  . rf}yf], cfGtl/s lgoGq0f / cg'kfng 
k|0ffnLx¿ ;'b[9 ug{'k5{, h;n] ;+:yfleq}af6 x'g] 
nfk/jfxL jf ;+nUgtf lgoGq0f ug{ ;lsof];\ .

ljQLo ;+:yfx¿ ;DklQ z'4Ls/0f lgoGq0fsf 
k|x/L ;/x x'g\  . pgLx¿sf] hfu?stf, kf/blz{tf / 
lhDd]jf/Ln] g} /fi6«nfO{ FATF sf] lgu/fgL ;"rLaf6 
hf]ufpg / cGt/f{li6«o :t/df ljZj;gLotf sfod 
/fVg dxTjk"0f{ e"ldsf v]N5  . To;}n], ljQLo 
;+:yfx¿sf] ;hu, lhDd]jf/ / sfg"gcg';f/sf] sfd 
;DklQ z'4Ls/0f lgoGq0fsf] d]?b08 dflgG5 .

;DklQ z'4Ls/0f lgoGq0fdf sd{rf/L 
;~ro sf]ifsf] e"ldsf

;DklQ z'4Ls/0f lgoGq0fdf sd{rf/L ;~ro sf]ifsf] 
e"ldsf cToGt dxTjk"0f{ 5, lsgeg] of] ;+:yf 7"nf] 
;ª\Vofdf sd{rf/Lx¿sf] of]ubfgdf cfwfl/t sf]if 
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Joj:yfkg ug]{ ;fj{hlgs ljQLo lgsfo xf] . ;~ro 
sf]ifn] k]+zg, ladf, cfjf; C0f, / cGo ;]jf k|bfg 
ubf{ ljQLo sf/f]af/ / nufgL k|lqmofdf kf/blz{tf, 
hjfkmb]lxtf / sfg"gL cg'kfng ;'lglZrt ug{'kg]{ 
x'G5 .

;~ro sf]ifn] ;DklQ z'4Ls/0f lgoGq0fsf nflu 
;a}eGbf klxn] u|fxssf] klxrfg ;'lglZrt ug]{ (KYC – 
Know Your Customer) Joj:yf dha't agfpg'k5{ . 
of]ubfgstf{ tyf nfeu|fxLx¿sf] jf:tljs klxrfg 
gu/L /sdsf] ;|f]t klxrfg ug{ sl7g x'G5, h;n] 
;DklQ z'4Ls/0fsf] hf]lvd a9fpF5 .

To;}u/L, ;~ro sf]ifn] ;Gb]xf:kb sf/f]af/sf] 
lgu/fgL / l/kf]l6{ª ug{' kg]{ bfloTj klg jxg u5{ . 
olb s'g} nfeu|fxLn] clgoldt, c:jfefljs jf 
c;fdfGo ¿kdf sf]ifsf] ;'ljwf k|of]u ul//x]sf] 5 
eg] To;af/]df ;DklQ z'4Ls/0f cg';Gwfg ljefudf 
;Gb]xf:kb sf/f]af/ k|ltj]bg (STR) k]; ug{'k5{ .

;fy}, ;~ro sf]ifn] cfGtl/s lgoGq0f k|0ffnL 
(Internal Control System) ;'b[9 ub}{ sd{rf/Lx¿sf] 
;DklQ z'4Ls/0flj?4sf] ;r]tgf clej[l4 ug{ 
k|lzIf0f lbg'k5{  . ;+:yfleq}af6 x'g] nfk/jfxL jf 
ldn]dtf]sf 36gf /f]lsg' klg cTofjZos x'G5 .

o;/L, sd{rf/L ;~ro sf]ifn] ljQLo cg'zf;g, 
kf/blz{tf / sfg"gL k|lta4tf kfngf ub}{ ;DklQ 
z'4Ls/0f lgoGq0fdf ;xof]u k'¥ofpg ;S5 . o;n] 
;+:yfsf] dfq xf]Og, /fi6«sf] klg cfly{s ;'/Iff, 
cGt/f{li6«o ljZjf; / k|lti7f hf]ufpg d2t u5{ .

g]kfnsf] ljQLo ljZj;gLotf sfod /fVg æv}/f] ;"rLÆ 
af6 aRg' cTofjZos 5, lsgeg] of] ;"rLdf k/]sf] 
cy{ xf]— b]zn] ;DklQ z'4Ls/0f / cftª\sjfbL 
ljQ kf]if0f lgoGq0fdf ck]lIft ;'wf/ u/]sf 5}g  . 
o:tf] ;"rLdf k/]kl5 cGt/f{li6«o :t/df g]kfnsf] 
cfly{s, ljQLo / a}ª\lsª k|0ffnLk|lt ljZjf; 36\g] 

vt/f x'G5, h;n] j}b]lzs nufgL, ljb]zL ;xfotf, 
cGt/f{li6«o sf/f]af/ / ljQLo kx'Frdf gsf/fTds 
c;/ kfg{ ;S5 .

æv}/f] ;"rLæ df k/]sf d'n'sx¿nfO{ FATF (Financial 
Action Task Force) n] lgu/fgLdf /fVg] dfq xf]Og, 
cGo b]zx¿ / cGt/f{li6«o a}ª\sx¿ klg To:tf 
d'n's;Fu sf/f]af/ ubf{ hf]lvd d"NofÍg a9fpg], 
cltl/Qm s8fO ckgfpg] jf ;DaGw g} ljR5]b 
ug]{ ;Defjgf x'G5 . o;n] g]kfnsf] cfly{s j[l4df 
cj/f]w l;h{gf u5{, lglh If]qsf] nufgL 36fpF5 / 
b]zsf] ;Dk"0f{ ljQLo k|0ffnL sdhf]/ agfpF5 .

To;}n], g]kfnsf] cGt/f{li6«o cfly{s 5lj, nufgL 
d}qL jftfj/0f/ ljQLo l:y/tf hf]ufpg v}/f] 
;"rLaf6 hf]lug' s'g} ljsNk xf]Og, a? ckl/xfo{ 
cfjZostf xf] . o;sf nflu sfg"gL ;'wf/, lgofds 
;+oGqsf] dha'tLs/0f, ljQLo ;+:yfx¿sf] lgu/fgL / 
cGt/lgsfo ;dGjo dfkm{t FATF sf ;a} dfkb08x¿ 
k"/f ug{tkm{ uDeL/ / bL3{sfnLg k|lta4tf cfjZos 
5  . g]kfnsf] ;du| cfly{s ljZj;gLotf ;'/lIft 
/fVg, v}/f] ;"rLsf] hf]lvdaf6 6f9f /xg' k|fyldstf 
aGg'k5{ .

g]kfn æv}/f] ;"rL (Grey List)Æ df kg]{ hf]lvdk"0f{ 
cj:yfdf /x]sf] ;Gbe{df, ;DklQ z'4Ls/0f 
lgoGq0fsf k|of;x¿nfO{ k|efjsf/L agfpg] pkfosf] 
¿kdf cGt/lgsfo ;dGjo cToGt clgjfo{ 
5  . ;DklQ z'4Ls/0fh:tf hl6n / ax'cfofdL 
ck/fwx¿nfO{ s]an s'g} Ps lgsfon] lgoGq0f 
ug{ ;Sb}gÙ o;sf] ;kmn /f]syfdsf nflu 
;/sf/L, lgofds, cg';Gwfg, ;'/IffTds / Goflos 
lgsfox¿aLr k|efjsf/L ;dGjo cfjZos x'G5 .

g]kfndf ;DklQ z'4Ls/0f lgoGq0fsf] k|d'v 
lhDd]jf/L ;DklQ z'4Ls/0f cg';Gwfg ljefudf eP 
klg, g]kfn /fi6« a}ª\s, ladf ;ldlt, lwtf]kq af]8{, 
cg';Gwfg ljefu, k|x/L ;ª\u7g, /fh:j cg';Gwfg, 
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Gofofno, clVtof/ / :yfgLo lgsfox¿h:tf 
;+:yfx¿sf] ;lqmo ;xeflutf ckl/xfo{ 5 . o:tf 
lgsfox¿n] ;"rgf cfbfgk|bfg, ;femf /0fgLlt 
lgdf{0f/ ;+o'Qm sf/afxLsf dfWodaf6 dfq} FATF sf] 
dfkb08 cg';f/sf] ;'wf/ ug{ ;lsG5 .

olb oL lgsfox¿aLr ;dGjo sdhf]/ /Xof] eg], 
cg'udg k|0ffnLdf vfln 7fpF /xG5, hf]lvdsf] 
klxrfg l9nf] x'G5 / bf]ifLx¿ ;lhn} pDsg ;S5g\ . 
o;n] ubf{ g]kfn km]l/ æv}/f] ;"rLÆ df kg{ ;S5, 
h'g /fi6«sf] cfly{s k|lti7f, nufgL jftfj/0f / 
cGt/f{li6«o a}ª\lsª sf/f]af/df k|lts"n c;/ kfg{ 
;S5 .

To;}n], v}/f] ;"rLaf6 aRg gLltut :ki6tf, 
lhDd]jf/Lsf] ljefhg / lgoldt cGt/lgsfo a}7s 
tyf sfof{Gjog ;+oGqsf] :yfloTj cfjZos 5  . 
;dGjofTds b[li6sf]0faf6 dfq g]kfnn] ;DklQ 
z'4Ls/0f lj?4sf] cGt/f{li6«o k|lta4tf k"/f ug{ 
;S5 / cfly{s ;'/Iffsf] lbzfdf ljZj;gLo k|ult 
ug{ ;S5 .

;Gbe{ ;fdu|L
	♦ https://www .fatf-gafi .org
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	♦ www .dmli .gov .np
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counter-terrorist financing measures 
Nepal Mutual Evaluation Report 
September 2023

	♦ ANTI–MONEY LAUNDERING AND 
COUNTERING THE FINANCING OF 
TERRORISM Procedural Guidelines for 
Defending Financial Integrity and Security, 
National Trust for Nature Conservation 
Khumaltar, Lalitpur, 2024

	♦ Vandana Ajay Kumar,Money Laundering: 
Concept, Significance and its Impact, 
European Journal of Business and 
Management , Vol 4, No .2, 2012

	♦ 8f= bfdf]b/ /]UdL, ;ª\3Lo zf;g k|0ffnL, 
;'zf;g / ljsf;, P]Zjo{ k|sfzg sf7df8f}

	♦ 8f= bfdf]b/ /]UdL, g]kfndf ;ª\3Lotfsf cj;/ 
/ r'gf}tLx¿, P]Zjo{ k|sfzg sf7df8f}

	♦ 8f= bfdf]b/ /]UdL, k|zf;gdf Jofj;flostf / 
;bfrfl/tf, 1fgHof]lt a'S; P08 klAns]zg 
sf7df8f}

	♦ 8f= bfdf]b/ /]UdL, zf;sLo k|aGw k|zf;g / 
Joj:yfkg, cIf/f+s k|sfzg sf7df8f}

	♦ 8f= bfdf]b/ /]UdL, zf;g k|0ffnL / ;fj{hlgs 
dfldnfsf] Joj:yfkg, cIf/f+s k|sfzg 
sf7df8f} 

	♦ 8f= bfdf]b/ /]UdL, hgd'vL zf;g k|0ffnLsf 
cfwf/e"t kIfx¿ -;xn]vg_, 1fgHof]lt a'S; 
P08 klAns]zg sf7df8f}

	♦ 8f= bfdf]b/ /]UdL, cy{, ljQ / /fh:j k|zf;g, 
cIf/f+s k|sfzg sf7df8f}F

	♦ 8f= bfdf]b/ /]UdL, zf;sLo dfldnfsf 
;d;fdlos d'2fx¿, cIf/f+s k|sfzg sf7df8f} 
sf7df08f}F
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xl/t a08M cjwf/0ff, cEof;, 
cfjZostf, cj:yf / cj;/

@ ch'{g s'df/ uf}td*

!= cu|efu

xl/t cy{tGq / xl/t nufgLsf] k|j4{g jt{dfg 
;s/sf/sf] k|d'v k|fyldstfdf 5  . rfn' ;f]x|f} 
of]hgfn] ;f] of]hgf cljwdf ?= !) ca{ a/fa/sf] 
lu|g a08 hf/L ug]{ nIo lnPsf] 5  .;fy}, ;f] 
of]hgfn] a}Í tyf ljQLo ;+:yfx¿nfO{ xl/t 
kl/of]hgfdf nufgL ug{ k|f]T;flxt ug]{, xl/t ljQ 
alu{s/0fsf] cjwf/0ff cjnDjg / xl/t C0fkq 
sfof{Gjog ug]{, sfj{g pT;h{g Go"gLs/0f, hnjfo' 
cg's"ntf a9fpg / hnjfo'hGo xfgL gf]S;fgLafkt 
cGt/f{li6«o hnjfo' ljQaf6 nufgL leTof{pg Pjd\ 
sfj{g Jofkf/sf nflu ;+:yfut Ifdtfsf] ljsf; 
ug]{, :jR5 phf{df nufgL, pTkfbg / vkt a9fO{ 
cfofltt phf{ k|ltsf] lge{/tf 36fpg], 7"nf k|s[ltsf 
hnfzoo'Qm cfof]hgf tyf /fli6«o tyf cGt/f{li6«o 
k|zf/0f nfO{gsf] lgdf{0fsf nflu gjLg ljQLo 
pks/0fsf] kl/rfng dfkm{t cfGtl/s, låkIfLo 
tyf ax'kIfLo nufgL k|j4{g ug]{, ;fj{hlgs tyf 
a}slNks ljQLo ;|f]tx¿sf] k|efjsf/L pkof]u ug]{ 
cflb gLltut ljifo ;d]l6Psf] 5 .

g]kfn ;/sf/n] nfu" u/]sf] phf{ ljsf; dfu{lrq, 
@)*! n] ;g\ @)#% ;Dddf ljB'tsf] s"n hl8t Ifdtf 
@*,%)) d]ufjf6 k'of{pg] / ;f] sf] nflu cfjZos 
/fli6«o tyf cGt/f{li6«o k|zf/0f k"jf{wf/ Pjd ljt/0f 

k|0ffnLsf] ;'b[9Ls/0f ug]{ nIo lnPsf] 5 . lgwf{l/t 
nIo k|flKtsf nflu nufgL cfjZostfsf] vf8n 
k'/f ug{ xl/t phf{ a08 nufotsf gjLgtd ljQLo 
pks/0fx¿sf] ljsf; tyf sfof{Gjog ug]{ ljifonfO{ 
dfu{lrqdf k|fyldstfsf ;fy ;dfj]z ul/Psf] 5 . 

@= a08sf] kl/ro

cfof]hgf ljsf;sf nflu ;fdfGot :jk'FhL 
/ C0faf6 ljQLo ;|f]tsf] Joj:yfkg ul/G5  . 
cfof]hgfsf k|jw{s Pjd\ ;j{;fwf/0f nufot 
JolQmut tyf ;+:yfut nufgLstf{af6 :jk'FhLsf] 
k|aGw ul/G5 . o:tf] :jk'FhLaf6 k|fKt x'g] k|ltkmn 
clglZrt x'G5  . o:tf] k|ltkmn nufgLaf6 cfh{g 
ePsf] cfo / d'gfkmfdf lge{/ /xG5 . :jk'FhL nufgL 
C0f nufgLsf] t'ngfdf a9L hf]lvdo'Qm dflgG5 
/ pRr k|ltkmnsf] ;Defjgf klg plQs} /xG5  . 
o:tf] :jk'FhL lwtf]kq ahf/df ;"lrs[t u/L ;/n / 
;xh?kdf v/LblaqmL sf/af/ ug{ ;lsG5 . /fli6«o, 
cGt/f{li6«o Pjd\ ax'kIfLo a}Í ljQLo ;+:yf Pjd\ 
nufgLsf nflu :yflkt ljlzli6s[t lgsfoaf6 k|fKt 
x'g] shf{ g} C0f k'FhLsf] k|d'v ;|f]t xf] . kl5Nnf] 
;dodf cfof]hgf nufgLsf] k/Dk/fut 9fFrfsf] 
ljsNksf] ?kdf a08 hf/L u/L cfof]hgf ljsf;sf 
nflu C0f k'FhLsf] k|aGw ug]{ k|rng ljZjJofkL 
?kdf a9\b} uPsf] 5 . 

*	 k"j{ sfo{sf/L lgb{]zs, PrcfOl8l;Pn
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a08 Ps k|sf/sf] ljQLo pks/0f xf]  . o;nfO{ 
C0f pks/0fklg elgG5  . o;df a08 hfl/stf{ 
/ v/Lbstf{aLr cg'aGwfTds clwsf/ / bfloTj 
:yflkt x'G5  . cjlw ;dfKt x'g] ldlt / Aofhb/ 
k"j{ lgwf{l/t / l:y/ x'g' g} o;sf] k|d'v ljz]iftf 
xf]  . a08 v/Lb ug]{ nufgLstf{n] cfjlws?kdf 
tf]lsPsf] Aofhb/ cg'?ksf] k|ltkmn kfpF5 . cjlw 
;dfKt ePkl5 a08sf] c+lst d"No a/fj/sf] ;fFjf 
/sd lkmtf{ x'G5  . s'g} a08 lglZrt ;dokZrft\ 
z]o/df ?kfGt/0f ug{ kfO{g] k|s[ltsf] klg x'G5g\  . 
:jk'FhL nufgLsf] t'ngfdf a08df ePsf] nufgL a9L 
;'/lIft / sd hf]lvdo'Qm dflgG5 . o:tf a08nfO{ 
lwtf]kq ahf/df ;'lrs[t u/L ;xh ?kdf v/Lb 
laqmL ug{ ;lsG5 . 

a08 ahf/sf] ljsf;af6 k"jf{wf/ ljsf;sf 
cfof]hgfx¿sf nflu cfjZos kg]{ bL3{sfnLg 
k|s[ltsf] k'FhL lgdf{0fdf ;xof]u x'G5  . To:t}, 
nufgLdf t/ntf, ;'/Iff / k|ltkmn ;'lgZrt 
x'G5  . a}Í tyf ljQLo ;+:yf, lgj[Qe/0f sf]if, 
;Demf}ltt art kl/rfng ug]{ lgsfo, ladf Joj;fo 
ug]{ sDkgLtyf ;j{;fwf/0f nufgLstf{n] To:tf] 
a08v/Lb ug{ ;Sb5  . ;j{wf/0f hgtfdf 5l/P/ 
/x]sf] ;–;fgf] art ;Íng u/L k'FhL lgdf{0f ug{ of] 
pko'Qm ljlw dflgG5 . ;Demf}ltt art kl/rfng ug]{ 
;+:yf, lga[Qe/0f sf]if, ladf sDkgLx¿ nufotn] 
kl/rfng u/]sf] bL3{sfnLg k|s[ltsf] k'FhLnfO{ 
k"jf{wf/ ljsf;df If]qdf pkof]u ug{ of] pko'Qm/ 
cfsif{s pks/0f x'g ;S5 .

:yfgLo, k|fb]lzs tyf s]lG›o ;/sf/, ax'kIfLo 
ljsf; a}Íx¿, ljlzi6s[t ;fj{hlgs lgsfo, 
a}Í tyf ljQLo ;+:yf tyf cfof]hgf ljsf; ug]{ 
;fj{hlgs tyf gLlh sDkgLx¿n] a08 hf/L u/L 
nufgLof]Uo k'FhL h'6fpg ;Sb5g\ . ;/sf/n] k"jf{wf/ 
ljsf;sf nflu ljQLo cfjZostf k"/f ug]{ k|d'v 

;fwgsf] ?kdf hf/L u/]sf] a08nfO{ ;/sf/L a08 
elgG5 . gLlh tyf ;/sf/L sDkgL Pjd\ ljlzi6Ls[t 
;+:yfx¿n] cfˆgf] sfo{ If]q cGtu{t s'g} ljz]if 
cfof]hgf ljsf; ug{ jf ljleGg cfof]hgfdf nufgL 
ug{ hf/L u/]sf] a08 ;+:yfut a08 xf] . ax'kIfLo 
ljsf; a}Íx¿n] hf/L u/]sf] a08nfO{ ax'kIfLo 
ljsf; a}Í a08sf] gfdn] lrlgG5 .

#=	 xl/t ljQ tyf xl/t a08sf] 
kl/ro / l;4fGt

xl/t ljQ To:tf] nufgL 9fFrf xf], h;n] lbuf] 
ljsf;sf] cjwf/0ff cGtu{t jftfj/0fLo nfex¿ 
k|bfg ub{5 . oL nfex¿df jfo' k|b'if0f Go"gLs/0f, 
hn k|b'if0f / e"ld k|b'if0f, phf{ bIftf ;'wf/ / hnjfo' 
kl/jt{gsf] hf]lvd Go"gLs/0f cflb ;dfj]z x'G5g . 
o;n] jftfj/0fd}qL nufgL a9fpF5 / hnjfo'sf] 
hf]lvd sd u5{ . xl/t ljQsf] cfjZostf / dfu 
k"/f ug{ xl/t a08, xl/t shf{, xl/t ladf, xl/t 
nufgL sf]if cflb h:tf gjLgtd pks/0fx¿ ljsf; 
/ pkof]u eO/x]sf] kfO{G5 .

xl/t a08 gjLgtd k|s[ltsf] ljQLo pk/s0f 
xf], h;nfO{ jftfj/0fLo kl/of]hgfx¿, hnjfo' 
kl/jt{gsf] hf]lvd Go"gLs/0f / cg's"ngsf 
kl/of]hgfx¿, xl/t Pjd\ hnjfo' d}qL k"jf{wf/ 
lgdf{0f / xl/t phf{sf] ljsf;sf] nflu nufgL h'6fpg 
pkof]u ul/G5 . o;nfO{ hnjfo' a08 klg elgG5 . 
o;df ;fdfGo k|s[ltsf a08df x'g] k|fo ;a} ljz]iftf 
ljBdfg x'G5g  . km/s oltdfq xf], o;n] nufgL 
dfkm{t lbuf] ljsf; tyf nufgLsf] bLuf]kgfnfO{ hf]8 
lbG5 . bLuf] ljsf;sf] cjwf/0ffnfO{ k|j4{g x'g] u/L 
nufgL ug]{ nIo /fv]sf] x'G5 . cyf{t, xl/t a08af6 
kl/rfng ePsf] ljQLo ;fwg gjLs/0fLo phf{sf] 
k|j4{g, phf{ bIftf, bLuf] kmf]xf]/ Joj:yfkg, hldg, 
hËn tyf s[lifsf] bLuf] pkof]u, h}ljs ljljwtfsf] 
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;+/If0f, ljB'tLo ;jf/Lsf] k|j4{g, ;fdflhs ljsf;, 
hn;|f]t tyf vfg]kfgLsf] bLuf] Joj:yfkg, hnjfo' 
kl/jt{g Go"gLs/0f / cg's"ngsf sfo{qmdx¿, lbuf] 
ljsf; nIo;Fu ;DalGwt cfof]hgf cflbsf If]qdf 
nufgLsf nflu of]Uo x'G5 . 

cGt/f{li6«o k'FhL ahf/ ;ª\3 (ICMA) n] lu|g a08 
hf/L ug]{ ;+:yfn] :j}lR5s ?kdf cg'kfngf ug{'kg]{ 
lu|g a08sf] cfwf/e"t l;4fGt hf/L u/]sf] 5 . tL 
k|d'v l;4fGtx¿df Use of Proceeds, Power of 
Selection÷process of project evaluation and 
selection, Management of Proceeds, Reporting 
/x]sf 5g\ . ;fy}, pRr kf/blz{tfsf] nflu Green 
Bond Framework / External Review klg ;dfj]z 
5g\ . To;sf] cy{ b]xfoadf]lhd /x]sf] 5M

	♦ lu|g a08 hf/Lstf{n] To:tf] a08sf] /sd 
nufgL x'g] xl/t kl/of]hgfsf] 5gf}6 u/L ;f] 
af6 x'g] jftfj/0fLo nfe ;lxtsf] p¢f]if0f ug{' 
k5{ . 

	♦ a08 hf/Lstf{n] sDtLdf jif{df Psk6s 
nufgLsf] cj:yf / To;sf] k|efjsf af/]df 
k|ltj]bg ug{' k5{ .

	♦ a08 hf/L ug]{ tyf nufgL ug]{ k|lqmofdf 
pRr:t/sf] kf/blz{tf sfod ug{' kb{5 . To;sf] 
jfXo lj1af6 k/LIf0f tyf k'g/fjnf]sg u/fpg' 
k5{ . 

	♦ a08sf] pkof]u tyf nufgLsf] k|:6 
clen]v /fVg' k5{ / afXo n]vfk/LIfsn] 
o;sf] k'g/fjnf]sg ug{' k5{ . 

	♦ cfof]hgf 5gf}6 / nufgLsf ;DaGwdf k|:6 
cfwf/ / dfkb08 tof/ ug{' k5{ .

o;n] a08 ahf/df kf/blz{tf / OdfGbfl/tfsf] 
k|j4{g ug]{, xl/t a08df ;a}sf] ;dfg kx'Fr sfod 
ug]{, jftfj/0fLo b[li6sf]0faf6 pko'Qm cfof]hgdf 

x'g] nufgLnfO{ k|f]T;flxt ug]{, lu|g a08 hf/L ug]{ 
lgsfonfO{ dfu{bz{g k|bfg ug]{, nufgLstf{x¿nfO{ 
nufgLsf] jftfj/0fLo Pjd\ ;fdflhs k|efjsf] 
d"NofÍg ug{ d2t ug]{ tyf cG8//fO6/x¿nfO{ 
sf/f]af/ ;xh agfpg ;xof]u ug]{ cflb ljifonfO{ 
k|d'v dfGotfsf] ?kdf clËsf/ u/]sf] 5 . 

$= xl/t a08sf] cGt/f{li6«o cEof;

ljZj ahf/df a08sf] cfsf/df ;g\ @))* otf 
›'tt/ ultdf j[l4 ePsf] kfO{G5  .;g\ @))* df 
a08sf] cfsf/ $) l6«nog cd]l/sL 8n/ ePsf]df 
@)@# df !## l6«lnog k'u]sf] 5  . ;f]lx ldltdf 
ljZjsf] OSo'6L ahf/sf] cfsf/ !)^ l6«lnog 8n/ 
/ s"n ufx{:Yo pTkfbg !)! l6«lnog 8n/ k'u]sf] 
cg'dfg 5 . o;/L ljZjsf] a08 ahf/sf] of] cfsf/ 
s"nufx{:Yo pTkfbg / OSo'6L ahf/sf] cfsf/ 
eGbf 7'nf] /x]sf] b]lvG5  . ljZjsf] a08 ahf/sf] 
s"n cfsf/df cd]l/sf, o'/f]lkog o'lgog, lrg / 
hfkfgsf] s"n lx:;f *) k|ltzt eGbf a9L 5 . 

;g\ @)@# df cd]l/sfsf] s"n ufx{:Yo pTkfbg @^ 
l6«lnog cd]l/sL 8n/ x'g] cg'dfg ul/Psf] lyof] . 
o;sf] OlSj6L ahf/ k'FhLs/0f $% l6«lnog cd]l/sL 
8n/ / aG8 ahf/ %# l6«lnog cd]l/sL 8n/sf] 
lyof] . oxfF a08 ahf/sf] cfsf/df ;g\ @)@) kl5 
pNn]vgLo j[l4 b]lvPsf] 5  . o;/L cd]l/sfsf] 
a08 ahf/sf] cfsf/ ljZj a08 ahf/sf] t'ngfdf 
$) 5 . 

ljZj a08 ahf/df ef/tsf] lx:;f @ k|ltztsf] 
xf/fxf/Ldf dfq 5  . ;g\ @)@$ sf] ;]K6]Dj/df 
l5d]sL /fi6« ef/tsf] OlSj6L ahf/ k'FhLs/0f, a08sf] 
ahf/sf] cfsf/ / s"nufx{:Yo pTkfbg qmdz d'No 
$=(*, @=^( / #=*( l6«lnog cd]l/sL 8n/ 
lyof]  . a08 ahf/df s]lGbo ;/sf/n] hf/L u/]sf] 
C0f kq $^ k|ltzt, ;+:yfut a08 @@ k|ltzt, 
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k|b]z ljsf; C0fkq @^ k|ltzt / afFls ^ k|ltzt 
cGo k|sf/sf a08 /x]sf 5g\ .oxfFsf] a08 ahf/sf] 
cfsf/df ljutsf] Ps bzsdf jflif{s cf};t !@ 
k|ltztsf b/n] j[l4 ePsf] kfO{Psf] 5 .oxfFsf] a08 
ahf/sf k|d'v nufgLstf{ ljdf sDkgLx¿, k]G;g 
sf]ifx¿ tyf ;fd'lxs nufgL sf]if /x]sf 5g\ . o; 
afx]s ljb]zL nufgLstf{ tyf ;j{;fwf/0fsf] klg 
/fd|} ;xeflutf /x]sf] 5 .

;g\ @))& df o'/f]lkog ljsf; a}Ín] ^)) ldlnog 
o'/f] a/fj/sf] a/fa/sf] lu|ga08 hf/L u/]sf] lyof] . 
of] g} ljZj ahf/sf] klxnf] lu|g a08 xf]  . ;f] 
a08nfO{ Climate Awareness Bond gfdfs/0f 
ul/Psf] lyof]  . phf{ bIftf / gjLs/0fLophf{sf] 
k|j4{gsf If]qdf ;f] a08sf] /sd nufgL ug]{ p2]Zo 
/flvPsf] lyof] . o;} qmddf ljZj a}Ín] ;g\ @))* 
df $$) ldlnog cd]l/sL 8n/ a/fa/sf] xl/t 
a08 hf/L uof]{ . hnjfo' nlIft cfof]hgfdf nufgL 
ug]{ u/L To:tf] a08 hf/L ul/Psf] xf]  . hnjfo' 
ljQsf] k|j4{g ug]{ ;f] a08sf] p2]Zo lyof] . ljZj 
a}Ín] ;g\ @)!% sf] cGTolt/ !* b]zsf &) eGbf 
a9L hnjfo' hf]lvd Go'gLs/0f tyf cg's"ng 
;DaGwL kl/of]hgfdf nufgL ug]{ u/L *=% ljlnog 
cd]l/sL 8n/ a/fj/sf] lu|ga08 hf/L u/]sf] lyof] . 
cGt/f{li6«o ljQ lgudn] klg ;g\ @)!) df ;fgf] 
cfsf/df lu|g a08 hf/L uof]{  . o;n] ;g\ @)!# 
df k'gM ! ca{ cd]l/sL 8n/ a/fa/sf] lu|g a08 
hf/L u/]sf] lyof] . o;afx]s PlzofnL ljsf; a}Í, 
k"g{lgdf{0f tyf ljsf;sf nflu o'/f]lkog a}Í, gl8{s 
OGe]i6d]G6 a}Í nufotsf ax'kIfLo ljsf; a}Íx¿n] 
ljleGg k|s[ltsf lu|ga08 hf/L ug]{ u/]sf 5g\ . 

;g\ @)@@ ;Dddf ljZjsf *@ b]zdf xl/t a08sf] 
cEof; ePsf] kfO{G5  . ;g\ @)@! df ljZjsf] 
lu|ga08sf] s"n ahf/ d"No $#^ ljlnog cd]l/sL 
8n/ / ;g\ @)@$ df %@%=&@ ljlnog cd]l/sL 

8n/ k'u]sf] k'u]sf] lyof] . lu|g a08sf] cfsf/ ;g\ 
@)@% sf] cGTodf ^!% ljlnog / @)#! df 
!)##=$# ljlnog cd]l/sL 8n/ k'Ug] cg'dfg 5 . 
Ps bzscl3 cyf{T;g\ @)!$ df ljZj ahf/df 
lu|ga08sf] s"n ahf/ d"No #& ljlnog cd]l/sL 
8n/ dfq lyof]  . lu|g a08 hf/L k|d'v b]zx¿df 
cd]l/sf, rLg / hd{gL cu|:yfgdf /x]sf 5g\ . 

Pl;ofnL b]zx¿ dWo] ef/tdf lu|g a08sf] Oltxf; 
;g\ @)!% df k|f/De ePsf] xf] . To; ;dodf gLlh 
If]qsf] YES Bank af6 !))) s/f]8 ef/tLo ?k}ofsf] 
a08 hf/LePsf] kfO{G5  . ;f] a08af6 kl/rfng 
ePsf] /sd hnljB't, ;f]nf/, lj08 tyf jfof]Uof; 
phf{ pTkbfg nufot gjLs/0fLo phf{ k"jf{wf/sf] 
ljsf;df pkof]u ul/Psf] lyof] . xfn ef/tdf lu|g 
a08sf] nf]slk|otf / cfsf/ qmdzM a9\b} uPsf] 
kfO{G5  . ;g\ @)!(÷@) sf] klxnf] ^ dlxgfdf 
ef/tdf !)=# ljlnog cd]l/sL 8n/ a/fj/sf] lu|g 
a08sf] sf/f]af/ ePsf] lyof] . To;}u/L ;g\ @)@! 
sf] !! dlxgfdf ef/tdf ^=!! ljlnog cd]l/sL 
8n/ a/fj/sf] lu|ga08 hf/L ePsf] lyof] . ef/tdf 
;g\ @)&) ;Dddf z'Go sfj{g pT;h{gsf] nIo k'/f 
ug{ ;f] ldlt ;Dddf !)=!)# l6«lnog cd]l/sL 8n/ 
nufgL ug{'kg]{ cg'dfg 5 . o; kl/k|]Iodf hnjfo' 
ljQ tyf xl/t a08sf] k|j4{g ef/t ;/sf/sf] 
cjsf] k|d'v /0fgLlt x'g] k|:6 5 . 

%= xl/t a08sf] ;Defjgf / r'gf}tLx¿

kl5Nnf] ;do ljZjJofkL ?kdf lu|g a08sf] 
ahf/ lj:tf/ x'Fb} uPsf] 5  . o;sf] nf]slk|otf 
Pjd\ ;fGble{stf eljiodf emg\ a9\b} hfg] dflysf] 
tYofÍn] k'li6 u/]sf] 5 . o;df k|To]s b]zsf ;/sf/, 
a}Í tyf ljQLo ;+:yfx¿, u}x|–a}ÍljQLo ;+:yf Pjd\ 
ax'kIfLo ljsf; a}Íx¿sf] ;lqmotf a9\b} uPsf] 
5  . hnjfo'd}qL nufgLsf] a9\bf] dfu, lbuf] tyf 
jftfj/0f d}qL k"jf{wf/ kl/of]hgfx¿df ePsf] 
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j[l4,phf{ ?kfGt/0f tyf ;"Go sfj{g pT;h{gsf] 
ljZjJofkL nIo / k|ltj4tf, xl/t nufgLsf] 
k|j4{gdf ;/sf/n] canDjg u/]sf] ;xof]uL gLlt 
cflb g} o;sf k|d'v sf/0fx¿ x'g\ . 

ljZje/sf ;/sf/x¿n] canDjg u/]sf ;xof]uL 
gLltx¿, lgofdsLo 9fFrfx¿/ k|f]T;fxgx¿ dfkm{t 
xl/t ljQLo nufgLnfO{ k|f]T;fxg lbO/x]sf 5g\ . oL 
pkfox¿df lu|g a08 dfkb08x¿, s/ k|f]T;fxgx¿ 
sfa{g t6:ytf xfl;n ug]{ k|ltj4tfx¿ ;dfj]z 
5g\ . ;/sf/sf] gLltut tyf k|lqmofut ;xhLs/0f / 
k|f]T;fxgn] lu|g a08 ahf/sf] lj:tf/sf] nflu k|d'v 
cfwf/ k|bfg u/]sf] 5  . pbfx/0fsf nflu o"/f]k]nL 
;ª\3n] dxTjsf+IfL hnjfo' nIox¿ / xl/t ljQLo 
lgodx¿ lgwf{/0f u/]sf] 5 . o;n] ;fj{hlgs / gLlh 
b'a} ;+:yfx¿nfO{ lu|g a08 hf/L ug{ k|f]T;flxt u/]sf] 
5 . o;sf cltl/Qm w]/} b]zx¿n] ahf/ kf/blz{tf 
;'wf/ ug{ / nufgLstf{x¿sf] km/flsnf] bfo/fnfO{ 
cfslif{t ug{ lu|g a08 dfu{bz{gx¿ / l/kf]l6{ª 
dfgsx¿ hf/L u/]sf 5g\  . lu|g a08sf] k|j4{gsf 
nflu ljleGg b]zsf ;/sf/x¿n] s/ ;x'lnot, 
s/ lkmtf{, Jofh cg'bfg nufotsf ;x'lnot tyf 
k|f]T;fxgx¿ k|bfg ug]{ u/]sf] kfO{G5 .

ljZjfdf lu|ga08sf] cjwf/0ffsf] ljsf; ePsf] b'O{ 
bzs klg k'/f ePsf] 5}g  . o; cjlwdf o;sf] 
ljsf;sf] ultnfO{ pT;fxhgs g} dfGg' kb{5  . 
tyflk, ljZjsf] s"n a08 ahf/sf] cfsf/sf] 
t'ngfdf lu|ga08 cfsf/ lgs} ;fgf] 5  . ;fy}, 
bLuf]kgfdf nufgLsf nflu cfjZos kg]{ laQLo 
;fwgsf] t'ngfdf lu|g a08sf] lx:;f guGo /x]sf] 
5  . o;n] lu|g a08sf] cfsf/nfO{ qmdz la:tf/ 
ub}{ n}hfg' kg]{ cfjZostfsf] ;+s]t ub{5 . lu|ga08 
ahf/sf] lj:tf/df s]lx cj/f]w b]lvPsf 5g\  . 
h;nfO{ cfufdL lbgx¿df ;Djf]wg ug{' kg]{ x'G5 . 

xl/t kl/of]hgf / xl/t nufgLnfO{ kl/eflift ug]{ 

ljZjJofkL ¿kdf ;j{:jLsfo{ / :t/Lo dfkb08 jf 
kl/efiffsf] cefj b]lvPsf] 5  . cGt/f{li6«o k'FhL 
ahf/ ;ª\3n] ;g\ @)!$ df lu|g a08 l;4fGtx¿ 
hf/L u/]sf] 5  . t/ oL l;4fGtx¿ cg'kfngf 
afWosf/L 5}g  . lu|ga08 hf/L ug]{ lgsfon] tL 
l;4fGtx¿nfO{ :j]lR5s ?kdf cg'kfngf ug{ 
;Sb5g\  . o;afx]s cGo cGt/f{li6«o lgsfox¿sf 
klg w]/} lbzflgb]{zx¿ pknJw 5g\  . t/ o;df 
tfbDotf, Ps?ktf / ;j{:jLso{tf sfod x'g g;s]sf] 
k|:6 b]lvG5  . ljZjJofkL / ;j{:jLsfo{ dfgssf] 
cefjn] e|d / c;+ult lgDTofpg ;S5 . lbuf]kg 
dfkb08x¿ k"/f gug]{ kl/of]hgfx¿sf] jftfj/0fd}qL 
kl/of]hgfsf] ¿kdf k|rf/ k|;f/ ug]{ hf]lvd /xG5 . 
h;nfO{ lu|g jfl;Ë eGg] ul/G5 . o;n]ubf{ ahf/df 
nufgLstf{sf] ljZjf;nfO{ sdhf]/ agfpF5 . o;nfO{ 
;Daf]wg ug{ lgofdsx¿ / a08 hf/Lstf{x¿n] :ki6 
/ clws ;dfg dfkb08sf] ljsf;sf nflu ;xsfo{ 
ug{ cfjZos 5 . kl/0ffd:j?k xl/t a08x¿ dfkm{t 
p7fOPsf] /sdn] jf:tljs jftfj/0fLo nfex¿df 
of]ubfg u/]sf] ;'lglZrt ug{ ;Sg' kb{5 . 

lu|g a08 hf/L ubf{ k/Dk/fut a08sf] t'ngfdf 
k|zf;lgs vr{ a9L x'g] hf]lvd /xG5  . o;n] 
a08sf] nfut j[l4 ub{5 . a08 hf/Lstf{x¿n] k|foM 
s7f]/ jftfj/0fLo k|efj d"NofÍgx¿ ;~rfng ug{, 
cfosf] k|of]usf] af/]df lj:t[t l/kf]6{x¿ k|bfg ug{ 
/ kf/blz{tfsf cfjZostf kfngf ug{ cfjZos 
x'G5  . o;sf cltl/Qm k|zf;lgs / cg'kfngsf] 
cfjZostfn] s]xL ;Defljt hf/Lstf{x¿, ljz]if 
u/L ;fgf sDkgLx¿ / ;/sf/x¿nfO{ lu|g a08sf] 
cj;/sf] kmfO{bf lng sl7g x'G5 . o;afx]s, sd 
:ki6 jftfj/0fLo k|ltkmnx¿ ePsf kl/of]hgfx¿sf 
nflu k|df0fLs/0f k|fKt ug]{ nfut / hl6ntfn] lu|g 
a08 hf/L ug]{ tyf sfof{Gjog ug]{ k|lqmof emGhl6nf] 
/ dxËf] x'g ;S5 . 
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oBlk k5Nnf] ;do lu|g a08 ahf/ ›'tt/ ¿kdf 
al9/x]sf] 5  . tyflkof] k/Dk/fut a08 ahf/sf] 
t'ngfdf ck]Iffs[t ;fgf] g} 5  . ljz]if u/L bf];|f] 
ahf/x¿df To:tf a08x¿ ;lhn};Fu v/Lblalqm x'g 
g;Sg] cj:yf ePdf t/ntf hf]lvd a9fpFb5 / 
;Lldt t/ntfn] nufgLstf{x¿nfO{ lg?T;flxt ug{ 
;S5  . t/n ahf/sf] cefjn] klg d"No bIftf 
36fpg ;S5  .a08sf] nfut a9fpg ;S5  . xl/t 
a08 ahf/ kl/kSj x'Fb} hfFbf, hf/Lstf{ / nufgLstf{ 
b'a}sf nflu of] cfsif{s ljsNk ag]sf] ;'lglZrt 
ug{ ahf/sf] ulx/fO{ / t/ntf a9fpg cfjZos 
x'G5 . 

^= g]kfndf a08 / xl/t a08sf] cj:yf

g]kfnsf] a08 ahf/df ;/sf/L C0fkqsf] g} afx'Notf 
/x]sf] 5 . s"n a08 ahf/sf] cfsf/sf] ** k|ltzt 
;/sf/L C0fkqsf] lx:;f 5 . la=;+= @)*) ef›df 
;/sf/L C0fkqsf] cfsf/ ?= !!=#! vj{sf] lyof] . 
of] s"n u|fx:y pTkfbgsf] @) k|ltztsf] xf/fxfl/df 
dfq xf] . o;df ljsf; C0fkqsf] lx:;f ^!= @( 
k|ltzt 5  .;/sf/L C0fkqsf] k|d'v nufgLstf{ 
jfl0fHo a}Í / ljsf; a}Íg} x'g  . s"n ;/sf/L 
C0fkqx¿ dWo] *)=** k|ltzt jfl0fHo a}Íx¿n] / 
(=)% k|ltzt ljsf; a}Íx¿n] v/Lb u/]sf] kfO{G5 . 
;+:yfut a08sf] ?kdf xfn lwtf]kq ahf/df %! 
j6f C0fkq ;"lrs[t 5g . tL dWo] $( j6f ljleGg 
jfl0fHo a}Í tyf ljsf; a}Ín] / jfFsL @ j6fljQ 
sDkgLx¿n] hf/L u/]sf 5g\  . a08df s]{6sf] 
ljsf;sf nflu lglZrt k|ltzt clgjfo{?kdf 
C0fkq hf/L ug{'kg]{ g]kfn /fi6« a}Ísf] gLltut 
Joj:yfu/] kZrft\ skf]{/]6 a08sf] ?kdf jfl0fHo 
a}Íx¿n] C0fkq lgisf;g u/]sf x'g\ . 

g]kfn /fi6« a}Ísf] @)*! k'; d;fGtsf] tYofÍ 
cg';f/ a}Íx¿af6 ! va{ && ca{ ?k}ofFsf] C0fkq 
lgisf;g ePsf] 5 . pQm C0fkq ;'lrs[t eP/ g]K;]sf] 

sf/f]af/ k|0ffnL dfkm{t ;xh ?kdf v/LblaqmL ug{ 
;Sg] Joj:yf 5 . tyflk, k'FhLahf/df a08 dfs]{6sf] 
sf/f]af/ guGo dfq} x'g] u/]sf] kfO{G5 . o;/L g]kfnsf] 
skf]{/]6 a08sf] ahf/ cem} a}Íx¿df dfq ;Lldt 5 . 
gLlhIf]qn] k'FhL kl/rfng ug]{ / kl/of]hgf ljsf;sf 
nflu a08 dfs]{6sf] pkof]u ug]{ cj:yf cem} aGg 
;s]sf] 5}g . cGt/f{li6«o nufgLstf{x¿nfO{ cfslif{t 
ug]{ sfg"gL k|fjwfgx¿ :ki6 5}gg\  . ;j{;fwf/0fdf 
a08 ahf/k|ltsf] ;r]tgf cToGt} sd 5  . k'FhL 
ahf/nfO{ z]o/sf] bf]>f] ahf/sf] sf/f]af/sf] ?kdf 
dfq a'‰g] ul/Psf] kfO{G5 . a08 ahf/sf] ljsf;sf 
nflu gLtut, sfg"gL tyf ;+/rgfut Joj:yfx¿ 
kof{Kt 5}gg\ . dfly plNnlvt tYon] g]kfnsf] a08 
ahf/ k|f/lDes r/0fdf g} /x]sf] k|:6 x'G5 .

g]kfndf lu|g a08sf] ljifodf obfsbf rrf{ x'g] u/]sf] 
ePtfklg o;sf] sfof{Gjog cToGt} ;Lldt ?kdf 
dfq ePsf] 5 . g]kfnsf] phf{ ?kfGt/0fsf] nIo k'/f 
ug{, hnjfo' d}qL k"jf{wf/ ;+/rgfsf] ljsf; ug{ tyf 
hnjfo' kl/jt{gsf] hf]lvdnfO{ Go"gLs/0f ug]{ If]qdf 
7"nf] kl/df0fsf] nufgL cfjZos kb{5 . To; If]qdf 
ug{' kg]{ nufgLsf] cfjZostfnfO{ ;Djf]wg ug]{ 
;Gbe{df xl/t a08 h:tf gjLs/0fLo pks/0fx¿sf] 
ljsf; ckl/xfo{ 5 . 

g]kfn ;/sf/n] nfu" u/]sf] phf{ ljsf; dfu{lrq, 
@)*! n] Sovereign Green Energy Bond, Climate 
Finance, Power Bond, Debenture nufotsf 
nufgL pks/0fx¿ hf/L u/L phf{ If]qsf] j[xQ/ 
ljsf;sf nflu :jb]zL nufgLstf{, u}/ cfjf;Lo 
g]kfnLx¿ tyf cGt/f{li6«o nufgLstf{x¿nfO{ nufgL 
ug{ k|f]T;flxt ug]{ pNn]v 5 . o;afx]s g]kfn ;/sf/ 
tyf lgofds lgsfosf gLlt tyf sfo{qmdx¿df 
xl/t a08sf] ljsf;sf] ljifonfO{ k|fyldstfsf;fy 
;dfj]z ug]{ u/]sf] kfO{G5 . t/ o;df ;fy{s pknlJw 
x'g ;s]sf] kfOb}g .
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kl5Nnf] ;do g]kfn /fi6« a}Í / g]kfn lwtf]kq af]8{ 
h:tf lgofdsLo lgsfon] lu|g a08sf] nflu s]xL 
kxnsbdL cl3 a9fPsf] b]lvG5  . xfn;fn} dfq 
g]kfn /fi6« a}Ín] Nepal Green Finance Taxonomy, 
@)@$ hf/L u/]sf] 5 . o;n] xl/t cfof]hgf 5gf}6 
u/L tL kl/of]hgfdf nufgL h'6fpg a08 hf/L ug{ 
d2t k'Ug] b]lvG5 . o;sf cnfjf Green Labeling 
/ Certification sf] ljsf; x'g ;s]sf] v08df lu|g 
a08sf] k|dfl0fstf / kof{j/0fLo p2]Zo ;'lglZrt ug{ 
d2t k'Ug] b]lvG5 . g]kfn lwtf]kq af]8{n] lwtf]kq 
btf{ tyf lgisfzg lgodfjnLdf u/]sf] kl5Nnf] 
;+zf]wgn] ;Ël7t ;+:yfn] af]8{af6 :jLs[lt k|fKt 
u/L xl/t C0fkq jf l8a]Gr/ lgisf;g ug{ ;Sg] 
tyf To:tf] a08 jf l8a]Gr/df k|rlnt sfg"gsf] 
clwgdf /xL ljb]zL nufgLstf{n] ;d]t nufgL ug{ 
;Sg] Joj:yf u/]sf] 5 .

&= cj;/ / ;Defjgf

g]kfndf xl/t a08sf] cjwf/0ff cem} gf}nf] 5  . 
o;sf nfe / cj;/sf af/]df hfgsf/L lbg cfjZos 
b]lvG5  . o;sf nflu :ki6 k|lqmof / ;+/rgfsf] 
ljsf; h?/L 5 . ;+:yfut Ifdtf / k/fdz{sf] sdL 
b]lvG5 . g]kfnsf] xl/t a08sf] ahf/sf] ljsf;sf] 
nflu sfg"gL / lgodsLo ;+/rgf tof/ ug{ cToGt} 
dxTjk"0f{ /x]sf] 5 . g]kfndf xl/t a08sf] ljsf;sf] 
nflu nufgLstf{x¿sf] hfu?stf a9fpg tyf 
o;sf] cfly{s / jftfj/0fLo kmfO{bfx¿sf] af/]df 
;r]tgf a9fpg cfjZos 5  . To;}u/L, ;/sf/n] 
xl/t a08df nufgL ug]{ nufgLstf{x¿nfO{ s/ 5'6 
nufot cGo ljQLo k|f]T;fxg ug]{ vfnsf sfo{qmd 
Nofpg' kg]{ b]lvG5 . g]kfnn] cGt/f{li6«o ;xof]u / 
ljb]zL nufgLsf] dfWodaf6 u|Lg a08sf] ahf/df 
k|j]z ug{ ;S5 . ljleGg cGt/f{li6«o ljsf; ;fem]bf/ 
/ ;+:yfx¿h:t} ljZj a}Í, PlzofnL ljsf; a}Íh:tf 
ax'kIfLo ljsf; a}Íx¿sf] k|fljlws Pjd\ ljQLo 

;xof]udf g]kfnsf] xl/t a08 ahf/sf] ljsf;df 
;xof]u k'¥ofpg ;S5g\  . o;af6 g]kfnnfO{ Ifdtf 
clej[l4, ljb]zL nufgL / k|ljlw x:tfGt/0fsf] 
cj;/ klg k|fKt x'g]5 .

l:y/ sfg"gL Pjd\ :ki6 lgofdsLo k|aGw, 

;+:yfut Ifdtfsf] clej[l4, lgofdsLo ;x'lnot 

/ k|f]T;fxgsf] Joj:yfPjd\ ;j{:jLsfo{ l;2fGt / 

dfkb08sf] ljsf; tyf cg'kfngf Pjd\ nufgL of]Uo 

cfof]hgfsf] klxrfg / 5gf}6 ug{ ;s]sf] v08df 

g]kfndf xl/t a08 dfkm{t /fli6«o tyf cGt/f{li6«o 

nufgL cfsif{0f ug{ ;lsg] ;Defjgf 5  .o;af6 

hnjfo' kl/jt{gsf] k|efj;Fu h'‰g], jftfj/0f d}qL 

kl/of]hgfx¿sf] ljsf; ug]{, z'Go sfj{g pT;h{gsf] 

k|ltj4tf k"/f ug]{ tyf bLuf] ljsf;sf] nIo xfl;n 

ug]{ sfo{sf nflu cfjZos nufgL h'6fpg d2t x'g] 

b]lvG5 .

g]kfndf sd{rf/L ;~ro sf]if, ;fdflhs ;'/Iff sf]if, 

gful/s nufgL sf]if tyf hLjg ladf sDkgLx¿ 

bL3{sfnLg art kl/rfng ug]{ k|d'v lgsfo x'g . 

o;jfx]s ljleGg ;/sf/L Pjd\ ;fa{hlgs sf]if tyf 

lgsfox¿n] klg o:tf] k|s[ltsf] nufgL of]Uo art 

kl/rfgn ug]{ u/]sf 5g . o:tf lgsfox¿sf] hf]lvd 

axg ug]{ Ifdtf t'ngfTds ?kdf sd x'G5 . ;+:yfsf] 

ljlzli6s[t ljz]iftfsf sf/0f o:tf lgsfoaf6 7"nf] 

kl/df0fsf] /sd k|ToIf?kdf cfof]hgfdf nufgL ug{ 

sl7g x'G5 . k]G;g sf]if, ladf nufotsf ;Demf}ltt 

art kl/rfng ug]{ lgsfox¿n] kl/rfng u/]sf] 

bL3{sfnLg art, k'FhL ahf/sf ;'/lIft pks/0fsf 

dWodaf6 k"jf{wf/ ljsf;df pkof]u ug]{ cGt/f{li6«o 

k|rng 5 . o;sf nflu ;/sf/ lgolGqt / ;+/lIft 

lalzli6s[t lgsfoaf6 ;'/lIft / ;x"lnot ;lxtsf 

a08 nufotsf laQLo ahf/sf pks/0fsf] k|of]u 

ug]{ ul/Psf] kfO{G5 . 
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g]kfn ;/sf/n] :yfkgf u/]sf] xfO{8«f]On]S6«Ll;6L 
Oge]i6d]G6 P08 8]enkd]G6 sDkgL/ gLlh 
If]qaf6 k|jlw{t g]kfn O{Gk|mf:6sr/ a}Í lnld6]8 
g]kfnsf k"jf{wf/ If]qdf nufgL ug]{ ljlzli6s[t 
lgsfo x'g  . logsf] ;+:yfut Ifdtf, ;+/rgf / 
Joj;flos sfo{lbzfdf ;"wf/ ub}{ xl/t k"jf{wf/df 
nufgL lj:tf/sf nflu xl/t a08 hf/L ;/sf/n] 
;xlhs/0f ug{' kg]{ b]lvG5 . ;fy}, sd{rf/L ;~ro 
sf]if, ;fdflhs ;'/Iff sf]if, gful/s nufgL sf]if 
nufotsf ;Demf}ltt art kl/rfng ug]{ lgsfonfO{ 
To:tf] a08df nufgLsf nflu k|f]T;flxt ug{ 
cfjZos 5 . o;f] ePdf xl/t k"jf{wf/sf] k|j4{gdf 
cfGtl/s k'FhL kl/rfng ug{ tyf ;Demf}ltt art 
kl/rfng ug]{ lgsfonfO{ nufgLsf] pko'Qm cj;/ 
k|fKt x'g ;Sg] b]lvG5 . 

;Gbe{ ;fdfu|Lx¿

	♦ /fli6«o of]hgf cfof]u, ;f]x|f} of]hgf -cfly{s 
jif{ @)*!÷*@ – @)*%÷*^_

	♦ g]kfn /fi6« a}Í, Nepal Green Finance 
Taxonomy, 2024

	♦ g]kfn ;/sf/, phf{ hn;|f]t tyf l;+rfO{ 
dGqfno, phf{ ljsf; dfu{lrq, @)*!

	♦ l3tf]kq af]8{, lwtf]kq btf{ tyf lgisfzg 
lgodfjnL, @)&#

	♦ ch{'g s'df/ uf}td, lu|g a08 M cGt/f{li6«o 
cg'ej / xfd|f] ;Gbe{, phf{ ;d[l4, @)*! 
:jtGq phf{ pTkfbs ;ª\3 . 

	♦ World Bank, Impact Report on Sustainable 
Development, Bonds& Green Bonds, 2023
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 ljQLo kx“'r, ljQLo ;fIf/tf / 
ljQLo k|0ffnLdf ;"rgf k|ljlwsf] 

k|of]u

@ b'uf{ s8]+n -5Ts'nL_*

g]kfndf () sf] bzsaf6 cf}krfl/s ?kdf ljQLo 
k|0ffnLsf] hu a;]tf klg $) sf] bzs;Dd cfOk'Ubf 
;/sf/L If]qsf s]xL a}ª\sx¿af6 ljQLo sf/f]Aff/ 
rln/Xof] . ljZje/ km}lnPsf] cfly{s pbf/Ls/0fsf] 
jfl56f g]kfndf kg{ uof] / ;'? eP lghL nufgLsf 
a}ª\s tyf ljQLo ;+:yfx¿ vf]Ng] j|md tLj|¿kdf 
a9\b} hfFbf @)&) ;fn h]7 d;fGt;Dd s, v, u 
/ 3 ju{sf ljQLo ;+:yfx¿sf] ;ª\Vof @!% ;Dd 
k'\u]sf] kfO{G5 . ljQLo If]qnfO{ ;an / ;Ifd agfpg 
@)*@;fn c;f/ d;fGtdf a}ª\s tyf ljQLo 
;+:yfsf] ;ª\Vof !)& df cfOk'u]sf] tYofª\sn] 
b]vfpF5 .

g]kfn ;/sf/ dGqLkl/ifb\af6 @)&# ;fn k'; 
@@ df :jLs[t eO{ cfly{s jif{ @)&#÷&$ b]lv 
@)&&÷** ;Dd kfFr jif{sf nflusfof{Gjogdf 
NofOPsf] ljQLo If]q ljsf; /0fgLlt sfof{Gjogdf 
/x]sf] lyof]  .ljQLo ;+:yfx¿sf] ;~hfn lj:tf/ 
;Fu;Fu} ljQLo ;fIf/tfsf] b/ klg a9\b} uPsf] 
kfO{G5 .g]kfn ;/sf/sf] k|To]s :yfgLo txdf sDtLdf 
jfl0fHo a}ª\ssf] Ps zfvf k'¥ofpg] nIocg'¿k 
&%# :yfgLo txdf @)*! ;fn c;f]h !@ ut] 
Pe/]i6 a}ª\s4f/f ;fOkfn ufpFkflnsf zfvf vf]ln 

;a} :yfgLo txdf jfl0fHo a}ª\ssf] zfvf k'u]sf] 
5 . o;}cg'?k k"0f{ ;/sf/L :jfldTjdf /x]sf] /fli6«o 
jfl0fHo a}ª\sn] &&j6} lhNnf tyf ;ftj6} k|b]zdf 
cfˆgf] ;]jf lj:tf/ ul/;s]sf] cj:yf 5 .

k|b]z
:yfgLo txsf] 

;ª\Vof
:yfgLo txdf jfl0fHo 

a}ª\ssf] pkl:ylt

! !#& !#&

@ !@^ !@^

# !!( !!(

$ *% *%

% !)( !)(

^ &( &(

& ** **

hDdf &%# &%#

g]kfn /fi6« a}ª\ssf] kl5Nnf] tYofÍ adf]lhd s/La 
() k|ltzteGbf a9L jo:s hg;ª\Vof s'g} g s'g} 
ljQLo ;]jfsf] kxF'rdf 5 eGg] pNn]v ul/Psf] 5 . 
l8lh6n kxF'rsf] s'/f ubf{ df]afOn a+}lsË OG6/g]6 
a+}lsË QR Scan / l8lh6n jfn]6 k|of]ustf{sf] 
;ª\Vof tLj| ?kdf a9]sf]5 . xfn ^ s/f]8eGbf a9L 
df]afOn a+}lsË / e-Wallet vftf btf{ eO;s]sf 

*	 pk sfo{sf/L clws[t, /fli6«o jfl0fHo a}++s lnld6]8
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5g\ eg] & nfv eGbf a9L Jofkf/Ls ;+:yfx¿ QR 
g]6js{df hl8t 5g\ .

ljQLo kx'Frn] ljQLo ;fIf/tf clej[l4 ug{ d2t 
ub{5 .ljQLo ;fIf/tf, ljQLo r]tgf tyf ljQLo lzIff 
k|bfg ug{ :yffkgf ePsf ljQLo ;+:yfx¿ olt 7"nf]] 
dfqfdf v''Ng k'u]sL d'n'ssf] cy{tGqn] wfGg ;Sg] 
IfdtfeGbf a9L ;ª\Vofdf v'n]sf] dx;''; u/L g]kfn 
/fi6« a}ª\s4f/f ljut s]xL jif{b]lv Pscfk;df ufEg] 
/ ufleg];DaGwL gLlt cjnDag ul/of] / ul/Fb}5 . 
kl/0ffd:j¿k a}ª\s tyf ljQLo ;+:yf Ps cfk;df 
ufleg] j|md a9\b} uPsf] b]lvG5 . JolStx¿;Fu /x]sf] 
;Lldt ;|f]t / ;fwgsf] s'zn pkof]uaf/] hfgsf/L 
lbFb} cfod"ns If]qdf nufgL ug]{, To;af6 cfly{s 
pGglt ug]{, 1fg, ;Lk / snf k|bfg ug'{ ljQLo 
kx'Frsf] ;fy{stf ;fy} ;fIf/tf klg xf]  .ljQLo 
;fIf/tf k|bfg ug'{ Pp6f cfjZos ljifo xf] eg] 
;fIf/tfsf] ;fy ;fy} cfly{s pkfh{g tyf cfo 
cfh{g ug]{ cg's"n jftfj/0f l;h{gf u/fpg' ljQLo 
;+:yfsf] kxF'rnfO{ k|of]u ug]{ Pp6f dfWod xf] .ljQLo 
;fIf/tfn] dflg;df ;fwg;|f]tsf] clwstd\ pkof]u, 
art ug]{ afgL, hf]lvd axg ug]{ Ifdtfsf] ljsf;, 
ladfsf] dxTj, nufgL, k|ltkmn;DaGwL hfgsf/L 
u|fxsn] kfpg] ;]jf ;'ljwfnufotsf ljifodf 
hfgsf/L kfpg ;Sb5g\ .

jt{dfg ;dodf s}of}F afnaflnsfx¿ ljBfno 
lzIffaf6 aflx/ /x]sf tYofª\sx¿n] b]vfpF5, 
s}of}F ljBfno k'u]sf afnaflnsf ljBfnosf] 
tNnf] txaf6 aflx/g] ;ª\Vof klg Tolt sd 5}g, 
s}of}F5fqfx¿ 3/fo;L sfdsf rfkn] cWoogaf6 
al~rt /xg'kg]{ cj:yf / laxfga]n'sf b'O{ 
5fs vfgfsf] cefj, Ps;/f] n'ufsf] cefj 
eO/x]sf] cj:yfdf afnaRrfsf] sfkL, snd, 8]«; 
vfhfh:tf kIfx¿ kfl/jfl/s af]emsf ¿kdf /xg] 
x'gfn] ;fdfGo n]vk9af6 al~rt /x]sf] cj:yf 

5  . s}of}F 7fpFdf ljBfno hfg] af6fsf] cefj, 
b]zdf /f]huf/Lsf cj;/sf] sdL, jftfj/0fLo 
pi0ftfn] s[lif pTkfbgdf x|f;, ;fdfGo v]tL ls;fgL 
/ kz'kfngaf6 hLljsf]kfh{gdf sl7gfO{, dflg;df 
>d ug]{ afgLsf] sdL cflb sf/0fx¿n] dflg;sf] 
cfocfh{g ug]{ af6f] gx'Fbf cfhsf o'jf Go"g cfly{s 
cj:yf /xFbf/xFb} klg 6fpsfdf C0fsf] ef/L af]s]/ 
ljb]zsf d?e"lddf cfˆgf] >d a]Rg afWo 5g\ .k};f 
sdfpg] cf;df kl/jf/sf] ;fy 5f]8]/ p8]/ cfsf;df 
uPsf] dflg; afs;df k/]/ lkmtf{ cfpg]sf] ;ª\Vof 
a9\bf] 5 .

ljQLo ;fIf/tfsf] ;fy;fy} ljQLo cfh{g ug]{ 
pBdzLntfsf cleofg rnfpg'kg]{, pTkfbgd"ns 
pBf]ux¿ :yfkgf u/L /f]huf/L l;h{gf ug]{ ;fy} 
cfoft k|lt:yfkg u/L Jofkf/ 3f6f sd ug]{, 
ljnfl;tfsf ;fdfgx¿df cToflws s/sf] bfo/f 
a9fO{ cfoft lg?T;flxt ug]{, :jb]zL j:t' pkef]udf 
afgL a;fpg], >dsf] plrt d"Nolgwf{/0f ug]{ h:tf 
kIfdf Wofg k'¥ofpg ;s] ljQLo ;fIf/tf k|efjsf/L 
eO{ ljQLo kx'Fr clej[l4 x'g] jftfj/0f l;h{gf x'g 
;S5 .

ljut s]xL jif{b]lv ljQLo ;+:yfx¿sf] zfvf 
sfof{Nfox¿df u/]sf] sfdsf] cg'ejaf6 of] b]lvG5 
sL, zfvfdf vftf aGb ug]{ cfpg] vftfjfnnfO{ 
lsg vftf aGb ug{'x'G5 eGb} :ff]Wbf pgLx¿ k|fo 
;a}n] vftfdf /fVg] k};f 5}g, To;}n] aGb ug{ nfu]sf] 
eGg] hjfkm cfpFYof] . lxhf]sf lbgdf sltko ljQLo 
;+:yfx¿n] z"Go df}Hbftdf u|fxssf] vftf vf]Ng] 
xf]8afhL g} rn]sf] lyof] . z"Go df}Hbftdf u|fxssf] 
vftf vf]Ng' pknlAw xf]Og, pknlAw t Tof] xf] 
u|fxsnfO{ z"Goaf6 dfly p7fpg' jf p7fpg] k|of; 
ug{' . olb s'g} JolSt z"Goaf6 dfly p7\5 eg] p;n] 
ljQLo ;+:yfsf] cfjZostf dx;'; ug{ ;S5 clg 
p;n] ;f]Rg yfN5 ls ljQLo ;+:yf sxfF 5g\ eg]/ <
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xftdf l8u|Lsf] k|df0fkq ydfP/ 3/ k7fpg] 
ljZjljBfno / ljQLo ;fIf/tfsf] cleofg 
;~rfng u/L z"Go df}Hbftdf vftf vf]Ng] ljQLo 
;+:yf p:t} dfGg ;lsG5  . lsgls ljZjljBfno 
h;n] l8u|L ;Ddsf] pkflw xfl;n u/]sf] dflg;nfO{ 
3/ xf]Og, p;sf] of]Uotfcg';f/sf] >d s]Gb| hfg] 
af6f] b]vfpg ;Sg'kb{5 eg] z"Go df}Hbftdf vftf 
vf]]n]/ dflg;nfO{ z"Gotfdf /xg] xf]Og, df}Hbft;lxt 
vftf vf]Ng] jftfj/0f agfpg ;dfhdf ;fdflhs 
pQ/bfloTj lgjf{x ug]{ qmddf ;j{;fwf/0fx¿nfO{ 
pBdzLntf tflnd lnO{ pBdzLn aGGf k|]l/t 
ug]{, ;x'lnotk"0f{ shf{ pknAw u/fO{ ;fdflhs 
hLjg:t/ p7fpg] If]qdf nufgL ug]{, pBdzLntf 
shf{, pTkfbgd"ns If]qdf nufgL a9fpg], /f]huf/L 
l;h{gf ug]{ cfof]hgfdf nufgL ug]{, s[lif, phf{, 
ko{6g h:tf If]qnfO{ k|fyldstfdf /fvL nufgL ug]{ 
;xh af6fx¿ vf]nL k|j4{g ug]{, h;n] ubf{ ;du| 
Jofj;flos rj|mdf To;sf] k|efj k/L /fli6«o cfodf 
j[l4 x'g] jftfj/0f l;h{gf x'g hfG5 / k|ltJolQm 
cfodf j[l4 x'G5  . /f]huf/Ldf j[l4n] j:t' tyf 
;]jfsf] dfudf j[l4;Fu} pTkfbgdf j[l4 x'G5 . o; 
Jofj;flos ;fOsnsf] rqmleq sxLFst} dflg;df 
art ug'{k5{ eGg] ;f]rsf] ljsf; x'G5  . ljQLo 
If]qdf hDdf ePsf] lgIf]k k'gMnufgL u/L yk j[l4 
;Dej x'G5 . kl/0ffdtM cfly{s j[l4df ;sf/fTds 
k|efj kg]{ x'G5 .

ljQLo kx'Fr ;fIf/tf clej[l4 Tolta]nf ;fy{s 
aGb5, hlta]nf ;fdfGo gful/sn] >d ug]{ jftfj/0f, 
>dsf] plrt d"No, ;a} lsl;dsf] >dsf] ;Ddfgsf] 
cj:yf ;[hgf eO{ gful/sx¿nfO{ ufF;,aFf; / 
skf;sf] lrGtfaf6 dfly p7fpg] k|of;sf] yfngL 
/fHosf] txaf6 ;'? x'G5 . /fHosf gful/sx¿ sfdsf] 
vf]lhdf ljb]zsf] d?e"lddf kl;gf aufpg] k¢ltsf] 
cGTo x'G5 .dflg;x¿ cfˆgf] l;k, ¡ffg / IfdtfnfO{ 
;xL 7fpFdf k|blz{t ug]{ :yfg kfpg]5g\  .b]zdf 

afFl´Psf hldg pa{/ agfO{ ljb]zL ljifflb cfoft 
lg?T;flxt eO{ dflg;df cfocfh{gsf af6fx¿ 
v'nf x'G5g\ .

ljQLo k|0ffnLdf ;"rgf k|ljlw

98\8f k|0ffnLaf6 ;'? ePsf] g]kfnsf] ljQLo ;]jf 
;dosf] ljsf;s|d;Fu} k|ljlwdf ?kfGt/0f ePsf] 
sl/j $) sf] bzs;Dd p:t} tl/sfaf6 ;~rfngdf 
/xg uof] eg] $) sf] bzskl5 rn]sf] lghL If]qsf] 
nx/;Fu} %) sf] bzsdf cfOk'Ubf ;/sf/L :jfldTjsf 
a}ª\sx¿ klg sDKo'6/ k|0ffnL k|of]u ug{ ;'? ug{ 
yfn]sf] ljutn] b]vfpFb5 . lghL nufgLsf a}ª\sx¿ 
:yfkgfs} cj:yfdf sDKo'6/ k|0ffnLaf6 ljQLo ;]jf 
pknJw u/fpFb} cfPsf] ePtfklg ;/sf/L a}ª\sx¿ 
eg] ̂ ) sf] bzsdf ljQLo If]q ;'wf/ sfo{qmdkZrft 
k"0f{ ?kdf sDKo'6/ k|0ffnLdf cfˆgf ;]jfx¿ pknJw 
u/fpg ;kmn ePsf] b]lvG5  . ljQLo ;+:yfsf] 
nflusf]le8 !( sf] dxfdf/L cj;/ r'gf}tL;Fu}} lnP/ 
cfPsf] cfef; ug{ ;lsG5 hxfF ljQLo ;]jfdf 
;"rgf k|ljlwn] /fd|} km8\sf] df/]sf] cfef; x'G5 
eg] Jofj;flos ultljlw x|f; / shf{sf] u'0f:t/ 
Joj:yfkgdf r'gf}tL /x]sf] b]lvG5 . cfhsf] ljQLo 
;]jf nfOgaf6 cgnfOgdf ?kfGt/0f ePsf] 5 .

ljQLo ;]jf nfOgaf6 cgnfOg x'Fbf x'g] ;xhtf 
;dosf] ljsf;qmd ;Fu;Fu} lxhf]sf ljlw, k|lqmof, 
d"No, dfGotfx¿ ;do ;'xfpFbf dflgb}gg\  . s'g} 
;dodf dfGo ljifo ;do qmddf cfOk'Ubf Tolt 
;xh dflgb}g . o:tf]qmd ljQLo k|0ffnLdf cfPsf] 
kl/jt{gn] /fd|} sf]N6f] km]/]sf] cfef; ug{ ;lsG5 . 
ljQLo ;]jf lbgsf nflu ljQLo ;+:yfx¿n] cfˆgf] 
sf/f]af/sf] bfo/f a9fpg 7"nf] wg/f;L vr{ u/]/ 
ef}lts ?kdf pkl:ylt hgfpFb} b]zsf d'Vo zx/b]lv 
ufpF;Dd zfvf lj:tf/, sfpG6/x¿, a|fGrn]; ;]jfx¿ 
pknAw u/fpFb} cfO/x]sf lyP . lgofds lgsfon] 
a}ª\styf ljQLo ;+:yfnfO{ ufpF – ufpFdf zfvf vf]Ng 
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ljleGg lsl;dsf OlG8s]6/x¿df 5'6 lbP/ k|]l/t 
u/]sf] cj:yf lxhf];Dd lyof] . o;}sf] kl/0ffd:j?k 
b]zsf] & k|b]z && lhNnf tyf &%# kflnsfx¿df 
zfvfx¿ ;~rfngdf /x]sf] cj:yf aGg ;Sof]  . 
gful/s ljQLo kx'Fraf6 al~rt x'gx'b}g eGg] d"n 
Wo]osf ;fy ljQLo ;+:yf / ltgsf zfvf lj:tf/df 
hf]8 lbOPsf] cj:yf /Xof] .

lgofds lgsfon] a}ª\s tyf ljQLo ;+:yfsf] 
;ª\VofTds cfjZostf slt xf] < eGg] ljifo eGbf 
k/ dfu u/] adf]lhd nfO;]G; ljt/0fsf] sfdn] 
cfjZostf eGbf w]/} ljQLo ;+:yf v'Ng k'u]  . 
a9\bf] k|lt:kwf{ ;Lldt ahf/ tyf ljQLo ;fIf/tfsf] 
cNk1fg h:tf ljifon] h'g ultdf ;ª\VofTds;Fu} 
zfvf lj:tf/ eP Tolx ultdf ;ª\VofTds ?kdf 
klg ;fFu'l/g k'u] .

dh{/sf] tLj| ?k rNb} lyof], olx aLrdf sf]le8 !( 
sf] dxfdf/L km}lnof] . s]lx ;do b}lgs sf/f]af/ ;do 
7Kk eof]  . Jofkf/ Jo;fo ;xh ?kdf rnfodfg 
x'g ;s]g, kl/0ffd :j?k sltn] /f]huf/L u'dfpg' 
k¥of] . ljZje/ km}lnPsf] dxfdf/Ln] cfoftdf lge{/ 
cy{tGq /x]sf] d'n"s ePsf sf/0f j:t' tyf ;]jfsf] 
d"No j[l4 eof] . Jofj;flonfO{ Jo;fosf] lg/Gt/tf 
lbgsf nflu s]xL 5'6 tyf yk shf{;d]t ljt/0f 
ul/of] . h'g shf{ :j?k lbPsf] /sd plrt k|of]hg 
eGbf cGo If]qdf uof] . klxn] ul/Psf] nufgL ;d]t 
cg'Tkfbs If]qdf uPsf] eGg] ljifo ljleGg cg';Gwfg 
tyf n]vf k/LIf0fsf k|ltj]bgdf gcfPsf xf]Ogg\ . 
o:tf] kl/l:ylt;Fu} Ps gofF cfofdsf] ;'?jft eof] 
hxfF ljQLo sf/f]jf/ ug{ zfvf vf]ln/xg k5{ t < 
eGg] k|Zg ;d]t plAhPsf] 5  . 3/ tyf hxfF ;'s} 
a;]/ /sd 6«fG;km/ ug{ ;lsg] eO;s]kl5 a}ª\s tyf 
ljlQo ;+:yfsf ;lh;hfp u/L 7"nf] /sd vlr{P/ 
agfPsf sfof{nox¿df lgs} sd ;]jfu|fxLx¿ k'Ug] 
u/]sf] cj:yf 5 . sf]le8 !( eGbf cufl8 #)M&) 

sf] cg'kftdf /x]sf] tyf hDdf sf/f]af/sf] &) 
k|ltzt sf/f]af/ r]s tyf ef}r/af6 x'g] u/]sf] / #) 
k|ltzt sf/f]af/ l8lh6n k|ljlwaf6 x'g] u/]sf]df 
cfhsf ;dodf cfOk'Ubf sltko a}ª\sx¿df ()M!) 
sf] cg'kftdf sf/f]jf/ ePsf] tYof+sn] b]vfpFb5 . 
lxhf]sf lbgdf nfOg a;]/ lnO{/x]sf] ;]jf cfhsf 
lbgdf cgnfOgaf6 k"/f ePsf] cj:yf b]lvG5  . 
k|ljlwn] df/]sf] km8\sf]nfO{ ;sf/fTds pknlAw 
dfGb} ubf{ ca o;sf] ;+:yfut ljsf;df hf]8 lbg' 
h?/L 5 . l8lh6n ljsf;;Fu} lglDtPsf] hf]lvdsf] 
dfqf sd ug{ l8lh6n pks/0f, ;fOa/ ;'/Iff, 
bIf hgzlQm pTkfbgdf nufgL, k|ljlwsf] b|'t:t/ 
ljsf;;Fu} :t/ pGglt ug{ tTk/ /xg'kg]{ r'gf}tLsf] 
ljifo hNbfaNbf ;d:ofsf ?kdf cufl8 cfO/x]sf 
5g\ . 

o;sf nflu ljutdf vf]lnPsf zfvf sfof{nox¿ 
/ egf{ ul/Psf sd{rf/Lx¿ b'j} s6f}tL ug]{ ;do 
Psflt/ cfpFb} 5 eg] csf]{lt/ 7"nf 7|"nf ;+:yfx¿ 
dh{/ x'g] ;d:ofn] ;d]t of] sfddf yk hl6ntf 
yk]sf] 5  . o;sf cltl/Qm zx/sf Pp6} ejgdf 
/x]sf sltko zfvfx¿ ;~rfng ePsf :yfgx¿ 
nfdf] ;do ef8fdf nfUg ;ls/x]sf 5}gg\ . lxhf]sf 
lbgdf dgUo ef8f b/ c;'nL ef8fdf nufPsf] :yfg 
;:tf]df 3/ wlgn] glbg] / dxFuf]df Joj;fo ug]{n] 
glng] x'Fbf dxTjk"0f{ :yfgdf /x]sf 3/sf km\ofN6x¿ 
vfnL /xg uPsf 5g\ . h;n] ubf{ ;/sf/sf] /fhZj 
;ª\sngdf ;d]t gsf/fTds c;/ kg]{ b]lvG5 .

csf]{ kIf ljQLo ;+:yfx¿ dh{/df hfg] eg]sf] 
;d:of tyf cK7\of/f] cj:yfdf eP/ hfg] x'g eGg 
;lsG5 . vr{ a9L, ;DklQsf] u'0f:t/df x|f;, lgIf]k 
cefj, hf]lvd a9L nufotsf ljifox¿ h'g dh{/ 
eO;Sbf klg To:tf hf]lvd ;Fu}} hfg] x'Fbf gfkmf 
ck]Iff u/] adf]lhd x'g ;Sb}g . gfkmf sd eP kl5 
ljQLo ;+:yfn] ltg]{ s/df sdL cfO{ s/ jfktsf] 



41

/fh:jdf klg sdL cfpF5 . sd{rf/Lx¿ km/s ;+:yf 
tyf jftfj/0faf6 cfpg] x'gfn] Ps} :yfgdf sfd 
ubf{ w]/} kIfx¿n] k|efj kfg]{ x'Fbf pTkfbsTjdf j[l4 
x'g ;Sb}g . kl/0ffdtM nfut a9\g ;S5 eg] cf]e/ 
:6flkmªsf] ef/ ;d]t kg{ ;S5 . 

ljQLo ;+:yfdf ljktn] 7"nf]] kl/jt{g NofPsf] dfGg 
;lsG5 . kl/jt{g ;xh ljifo xf]Og t/ klg kl/jt{g;Fu} 
cfpg] r'gf}tLsf] ;fdgf / c;/nfO{ cg's"n agfpFb} 
hfg'sf] ljsNk gePsf] sf/0f ljQLo ;+:yfx¿n] 
o;tkm{ cufl8 a9L;s]sf] cj:yfdf o;nfO{ 
;+:yfut ?kdf cufl8 a9fpg ;Sg' kb{5 . k|ljlwsf] 
k|of]un] x'g] ;xhtf bL3{sfnsf nflu kmfObf hgs 
x'g] dflgG5  . nfOgaf6 cgnfOgdf ?kfGtl/t x'Fbf 
ePsf ;jn kIfx¿ ;'ljwfhgs ;]jf k|jfxdf l56f] 
;]jf, sd nfut, ;'/lIft sf/f]jf/, /]s8{ /fVg ;xh, 
;j{q ;]jfsf] kx'Fr, ;]jfdf ljljwtf h:tf kIfx¿ 
/x]sf] kfOG5 . 

lxhf]b]lv ;~rfngdf /x]sf] nfOg k|0ffnLsf 
;]jfx¿sf cf–cfˆg} ;xhtf c;xhtf /x] tfklg 
;dosf] dfu;Fu} ljsl;t ePsf] cgnfOg k|0ffnL 
t'ngfTds ?kdf ;dosf] lx;fjn] nfut, kx'Fr, 
ef}lts :yfg h:tf kIfx¿df cgnfOg k|0ffnL 
a9L k|efjsf/L dflgG5  . o;nfO{ cem ;xh / 
k|efjsf/L agfpFb} hf]lvd Joj:yfkgsf] dfWodaf6 
cufl8 a9\g yk k|of; cfjZos 5 . cfly{s jif{ 
@)*@÷*# sf] ah]6 dfKfm{t ;/sf/L sf/f]jf/ k"0f{ 

?kdf l8lh6n dfWodaf6 dfq ug]{ eGg] Joj:yfg'?k 
;a} ;fj{hlgs lgsfox¿ To;tkm{ nflu;s]sf] 
cj:yf 5 . casf] ;do lj:tf/} lgof] a}ª\lsªtkm{ 
pGd'v eO/x]sf] cj:yfnfO{ x]bf{ ljQLo If]qdfdf 
;"rgf k|ljlwsf] ljsf; b]zsf] cGo If]qdf ePsf] 
ljsf; tyf ?kfGt/0f w]/} dfly /x]sf] dfGg ;lsG5 . 
a}ª\s tyf ljQLo ;+:yfx¿sf] zfvfsf] kx'Frdf 
u|fdL0f tyf b"u{d :yfg;Dd k'¥ofOPsf] lyof] .To;/L 
g} cgnfOg k|0ffnLdf ;a} ju{ ;d'bfosf] kx'Fr 
k'¥ofpgsf nflu l8lh6n ;fIf/tfdf hf]8 lbg h?/L 
5  . casf] ;dodf ug]{ x/]s sf/f]jf/ k|ljlw;Fu} 
hf]l8g] ePsf] a9L ;hu eP/ ljQLo sf/f]jf/ ug'{kg]{ 
x'G5 . ;"rgf k|ljlwsf] ljsf;sf] sfddf ;xhtf;Fu}} 
hf]lvdsf] kIf klg plQs} ;zQm ?kdf /x]sf] 
x'gfn] u|fxsnfO{ l8lh6n ;fIf/tf ljgf sf/f]jf/ 
ug{ lbFbf hf]lvd a9\g] x'Fbf ;/f]sf/jfnf lgsfon] 
o;tkm{ Wofg k'¥ofpFb} l8lh6n k|ljlwsf] pRrtd 
k|of]utkm{ nfUg'sf] ljsNk casf] ;dodf g/x]sf] 
xF'bf ;DalGwt kIf o;tkm{ nfUg'sf] ljsNk /xb}g .

;Gbe{ ;fdfu|Lx¿

!=	 g]kfn /fi6« a}ª\s

@=	 cy{ a'n]l6g, g]kfn ;/sf/ cy{ dGqfno

#=	 k|fylds >f]taf6 k|fKt ;"rgfx¿ 

$=	 n]vssf k"j{ k|sflzt n]vx¿ / ;DalGwt 
;ª\u7gsf j]e;fO6x¿ 
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nufgLsf] j}slNks If]qsf] ?kdf 
k|fO{e]6 O{lSj6L tyf e]Gr/ 

Soflk6n M ;Gbe{ ;~ro sf]if

@ 7fs'/ h+u yfkf*

k[i7e"dL

s'g}klg kl/of]hgf jf Joj;fodf l:y/ ;DklQ / 
rfn' ;DklQsf] ?kdf cfly{s ;fwg -h:t}M hUuf, 
ejg, KnfG6 tyf d]lzg/L, pks/0f, kmlg{r/, 
pTkfbgsf] ;fdfu|L, >d cflb_ sf] cfjZostf k'/f 
ug{ ljQLo ;|f]tsf] k|aGw ug{'kg]{ x'G5  . z'?jftL 
lbgdf o:tf] ;|f]tsf] Joj:yf pBdL :jo+n] :jMk'FhL 
(Equity Capital) dfkm{t ug]{ ub{y] eg] ;doqmddf 
a}ª\s tyf ljQLo ;+:yfn] o:tf] ;|f]tsf] kl/k'tL{sf 
nflu lglZrt Aofhb/ tf]sL shf{ /sd C0fsf] 
?kdf -cyf{t C0f k'FhL (Debt Capital)) k|bfg ug{ 
yfn] . sfnfGt/df pBdLn] a9LeGbf a9L :jMk'FhL 
;ª\sng;d]tsf nflu kl/of]hgf jf Joj;fonfO{ 
sDkgLsf] ?kdf ;+ul7t u/L lglZrt z]o/wgLaf6 
/ qmdzM ;j{;fwf/0fdf z]o/ hf/L u/L k'FhL ahf/ 
dfkm{t :jMk'FhL h'6fpg] cEof; :yflkt eof] . otf 
C0f k'FhLsf] ;|f]tdf ;d]t gjLg cEof;x¿sf] z'?jft 
eO{ ;f]em} k'FhL ahf/df l8a]Gr/ tyf a08nufotsf 
ljQLo pks/0f (Financial Instruments) hf/L u/L 
ljQLo ;|f]tsf] kl/k'lt{ x'g yfNof] . la;f}+ ztfAbLsf] 
dWolt/af6 o:tf k/Dk/fut :jMk'FhL pks/0f / 
C0f pks/0fsf] ljsNkdf k|fO{e]6 O{lSj6L tyf 
e]Gr/ Soflk6nsf] z'?jft gjLg ljQLo pks/0fsf] 

?kdf ePsf] kfO{G5  . o;/L ljQLo ;|f]t ePsf 
nufgLstf{nfO{ ;d]t ljQLo pks/0fdf j}slNks 
nufgLsf] cj;/sf] ?kdf k|fO{e]6 O{lSj6L tyf e]Gr/ 
Soflk6nsf] cEof; /x]sf] 5/ ;f] ljsNk sf]ifnfO{ 
;d]t k|fKt x'g] cj:yf qmdzM aGb} uPsf] 5 . o;} 
;Gbe{df of] n]v n]lvPsf] 5 .

s] xf] k|fO{e]6 O{lSj6L tyf e]Gr/ 
Soflk6n<

s'g} gjLg ;f]r -j:t', ;]jf, k|ljlw jf pBd_ 
sfof{Gjog ug]{ pb]Zon] eljiodf ;kmn Joj;fosf] 
?k wf/0f ug{ ;Sg] ;+efjgf ePsf z'?jftL 
sDkgLnfO{ pBdLsf] 1fg, ;Lk / Ifdtf ;d]tnfO{ 
dWogh/ u/L k|bfg ul/g] ljQLo ;|f]tnfO{ e]Gr/ 
Soflk6n elgG5  . e]Gr/ Soflk6n nufgL pRr 
hf]lvdo'Qm x'G5 lsgls s'g}klg Joj;fon] ;kmn 
?kdf ljsl;t x'g w]/} kIfdf ;kmntf k|fKt x'gsf 
;fy} s]xL jif{sf] lg/Gt/ k|of;sf] cfjZostf kb{5 
/ ;a} Joj;fo ;kmn x'G5g\ eGg] ;'lglZrt x'Fb}g . 

:yfkgfsf] lglZrt ;do / Joj;fo rqm kf/ u/L 
;~rfngdf /x]sf sDkgLnfO{ Joj;fo ;~rfng 
jf ;'wf/ jf j[l4 ug{ jf jt{dfg k'FhLsf] ;|f]tsf] 

*	 d'Vo k|aGws, sd{rf/L ;~ro sf]if
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k'g/;+/rgf ug{ jf jt{dfg z]o/wgLaf6 Joj;fosf] 
:jfldTj k|fKt ug{ cfjZos ePsf] k'FhL k|bfg 
ug{ pkof]u x'g] ljQLo ps/0fnfO{ k|fO{e]6 O{lSj6L 
elgG5 .

k/Dk/fut ljQLo pks/0fsf] ?kdf /x]sf] z]o/ / 
l8a]Gr/÷af]08 h:t} k|fO{e]6 O{lSj6L / e]Gr/ Soflk6n 
klg :jMk'FhL pks/0f (Equity Instruments) sf] ?kdf 
jf C0f pks/0f (Debt Instruments) sf] ?kdf jf 
oL b'a} k|sf/sf ljQLo pks/0fsf] k|s[lt ;lDd>0f 
ePsf] xfO{la|8 pks/0f (Hybrid Instruments) sf] 
?kdf pkof]u x'g ;Sb5 . o:tf pks/0fx¿ lglZrt 
cjlwkZrft k"0f{ jf cf+lzs ?kdf ;fwf/0f z]o/df 
kl/jt{g (Convertible) x'g] u/L C0f jf ljdf]Ro 
cu|flwsf/ z]o/ (Redeemable Preference Share) 
jf ljz]if k|s[ltsf ljQLo pks/0fsf] ?kdf jf 
lglZrt cjlwkZrft sDkgLsf z]o/wgLnfO{ jf 
cGo nufgLstf{nfO{ jf k'FhL ahf/ dfkm{t laqmL ug]{ 
u/L hf/L x'G5g\ .

o:tf] pks/0f dfkm{t sDkgLx¿nfO{ ljQLo ;|f]t 
pknAw u/fpg] ;+:yfut Joj:yf k|fO{e]6 O{lSj6L 
jf e]Gr/ Soflk6n sf]if (PE/VC Fund) sf] ?kdf 
x'G5 . o:tf] sf]ifsf] ljQLo ;|f]tsf] ;ª\sng 7'nf 
nufgLstf{ JolQm tyf ;+:yfx¿nfO{ OsfO{ hf/L 
u/L l;ldt ;fem]bf/ (Limited Partner) sf] ?kdf 
ul/G5 . o;/L hf/L ul/g] OsfO{sf] lglZrt k|ltzt 
sf]if Joj:yfks (Fund Manager) n] g} vl/b 
ub{5 / ;fwf/0f ;fem]bf/ (General Partner) sf] 
?kdf sf]ifsf] /sd nufgL ug]{, nufgLsf] cg'udg 
/ Joj:yfkg ug]{, k|fKt k|ltkmn ljt/0f ug]{ nufot 
sf]if Joj:yfkg ;DaGwL ;Dk"0f{ sfo{ ub{5  . ;f] 
sfo{ ;Dkfbg u/]jfkt\ sf]if Joj:yfksn] lglZrt 
k|ltzt Joj:yfkg z'Nssf] ;fy} Go"gtd k|ltkmnb/ 
(Hurdle Rate) eGbf a9L k|ltkmn k|fKt ePdf ;f]sf] 
lglZrt k|ltzt gfkmf;d]t lng] ub{5 .

k|fO{e]6 O{lSj6L tyf e]Gr/ Soflk6nsf] 
pkfb]otf

kl/of]hgf jf Jo;fodf Joj;flos hf]lvd 
(Business Risk) / ljQLo hf]lvd (Financial Risk) 
/xg] ePsfn] ;a} kl/of]hgf jf Jo;fo ;kmn ?kdf 
;~rfng x'b}gg\  . o;/L kl/of]hgf jf Jo;fodf 
nufgL ul/Psf] ljQLo ;|f]t hf]lvddf k/L kof{Kt 
k|ltkmn k|fKt gx'g'sf] ;fy} nufgL ul/Psf] k'FhL ;d]t 
lkmtf{ gx'g ;Sb5 . o:tf] cj:yfdf k'FhL nufgLsf] 
zt{ tyf cj:yf cg'?k C0f k'FhLn] eGbf :jMk'FhLn] 
k|ltkmn tyf lkmtf{ e'QmfgLdf kl5Nnf] k|fyldstf 
k|fKt ub{5 . cyf{t :jMk'FhLsf] hf]lvd C0f k'FhLsf] 
eGbf clws x'G5  . gjLg ;f]r sfof{Gjog ug{ 
tyf Joj;flos / ljQLo hf]lvd lng lagfs'g} 
lwtf] k|fO{e]6 O{lSj6L jf e]Gr/ Soflk6n sf]ifsf] 
/sd :jMk'FhL pks/0f jf C0f pks/0f jf xfO{la|8 
pks/0fsf] ?kdf nufgL x'G5  . To;sf/0f k|fO{e]6 
O{lSj6L jf e]Gr/ Soflk6nn] pknAw u/fpg] 
k'FhLnfO{ hf]lvd k'FhL (Risk Capital) klg elgG5 . 
o;/L kl/of]hgf jf Joj;fosf] ;kmntfsf] nflu 
c? s;}n] pknAw gu/fPsf] hf]lvd k'FhL pknAw 
u/fO{ b]zsf] Joj;flos lj:tf/ / cfly{s ljsf;df 
dxTjk"0f{ ;xof]u k'Ub5 .

kl/of]hgf jf Joj;fosf] ;kmntfsf] nflu hf]lvd 
k'FhL pknAw u/fPkZrft ;f]sf] ;kmntfsf] nflu 
cfjZos ;xof]u u/L pko'Qm ;dodf ;f] k'FhL lkmtf{ 
e'QmfgL k|fKt u/L jf k"0f{ jf cf+lzs ?kdf ;fwf/0f 
z]o/df kl/jt{g;d]t u/L sDkgLsf z]o/wgLnfO{ jf 
cGo nufgLstf{nfO{ jf k'FhL ahf/ dfkm{t laqmL 
u/L k|fO{e]6 O{lSj6L jf e]Gr/ Soflk6n sf]ifn] 
nufgL u/]sf] k'FhLdf ;du|df pRr k|ltkmn k|fKt 
x'g] ub{5 . o;/L k/Dk/fut ljQLo pks/0fdf k|fKt 
x'g] k|ltkmnb/ eGbf pRr k|ltkmn k|bfg u/L pRr 
hf]lvd lnO{ nufgL ug{ ;Sg] Ifdtf ePsf 7'nf 
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nufgLstf{nfO{ nufgLsf] ljsNk pknAw x'G5  . 
o;af6 b]zsf nufgLstf{sf] ultlzntfsf nflu 
nufgL ljljlws/0fsf] cj;/ l;h{gf x'G5 .

k|fO{e]6 O{lSj6L tyf e]Gr/ Soflk6nsf] 
cGt/f{li6«o / /fli6«o cj:yf

ljZjdf k|fO{e]6 O{lSj6L jf e]Gr/ Soflk6n sf]if 
;d]t jf ;f]sf Joj:yfksx¿ dfq g]kfnsf] lwtf]kq 
af]8{ h:t} k'FhL ahf/sf] lgodgsf/L lgsfodf 
btf{ jf ;f]af6 cg'dlt k|fKt u/L ;~rfngdf /xg' 
kg]{ Joj:yf /x]sf] b]lvG5 . sf]ifdf /sd ;ª\sng 
ubf{ 7"nf nufgLstf{af6 ug{'kg]{, sf]ifsf] n]vf / 
clen]v /fVg'kg]{, cfjlws ?kdf k|ltj]bg hf/L 
ug{'kg]{, n]vf/LIf0f u/fO{ ;f]sf] k|ltj]bg a'emfpg'kg]{ 
tyf jftfj/0fLo, ;fdflhs / zf;sLo (ESG) Joj:yf 
kfngf ug{'kg]{ nufotsf ljifox¿df lgodg ug]{ 
u/]sf] b]lvG5 .

McKinsey & Company n] k|sfzg u/]sf] Global 
Private Markets Report 2025 sf cg';f/ ;g\ 
@)@$ df e]Gr/ Soflk6n;d]t @,))) ca{ cd]l/sL 
8n/ a/fa/sf] k|fO{e]6 O{lSj6L ;Demf}tf ePsf 5g\ 
h'g cl3Nnf] jif{sf] t'ngfdf !$ k|ltztsf] j[l4 
xf] . o;}u/L, ;g\ @)@$ df e]Gr/ Soflk6n ;Demf}tf 
/sddf ^=& k|ltztn] j[l4 x'Fb} sl/j !)( ca{ 
cd]l/sL 8n/ k'u]sf] 5  . To:t}, ;g\ @)@$ df 
e]Gr/ Soflk6nsf]if;d]t %*( ca{ cd]l/sL 8n/ 
a/fa/sf] k|fO{e]6 O{lSj6L sf]if ;ª\sng eO{ cl3Nnf] 
jif{sf] t'ngfdf @$ k|ltztn] j[l4 ePsf] 

5  .;f]xL k|ltj]bgsf cg';f/ k|ltkmnsf lx;fan] 
ljut @% jif{df sDkgL vl/bsf] nflu nufgL 
ul/Psf] /sddf !#=$ k|ltzt tyf Joj;fo lj:tf/ 
/ e]Gr/ Soflk6n nufgL /sddf !)=& k|ltztsf] 
k|ltkmn k|fKt ePsf] 5 eg] Morgan Stanly 
Capital International (MSCI) sf] kl/;"rs cg';f/ 

;fj{hlgs k'FhL ahf/df ^=( k|ltzt / Standard 
and Poor (S&P) sf] kl/;"rs cg';f/ ;fj{hlgs 
k'FhL ahf/df *=@ k|ltzt k|ltkmn k|fKt ePsf] 5 . 
t/ ;g\ @)@$ sf] t];|f] q}df;;Ddsf] ! jif]{ cjlwdf 
eg] o:tf] k|ltkmn b/x¿ qmdzM *=% k|ltzt, @=& 
k|ltzt, ##=! k|ltzt / #^=# k|ltzt /x]sf] 5 .

g]kfndf k|fO{e]6 O{lSj6L jf e]Gr/ Soflk6n 
sf]if btf{ x'g'kg]{ / ;f]sf sf]if Joj:yfksn] g]kfn 
lwtf]kq af]8{af6 cg'dlt k|fKt u/L ;~rfng x'g 
;Sg] Joj:yf @)&% kmfu'g @@ ut] b]lv nfu" ePsf] 
ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% n] u/]sf] 
5  . slDtdf @ s/f]8 r'Qmf k'FhL /x]sf] k|rlnt 
sfg"g adf]lhd :yflkt ;+ul7t ;+:yfn] sf]if 
Joj:yfkssf] cg'dlt k|fKt ug{ ;Sg] u/L ;f]sf] 
;~rfns ;ldlt, ;~rfns / sfo{sf/L k|d'vsf] 
;DaGwdf pQm lgodfjnLdf Joj:yf ul/Psf] 5  . 
;fy}, sf]if Joj:yfksn] Go"gtd @ k|ltzt lx:;f 
lg/Gt/ /fVg] u/L sDtLdf !% s/f]8sf] % jif{b]lv 
!% jif{ ;Ddsf] aGbd'vL sf]ifsf] btf{ ug{ ;lsg], 
To:tf] sf]ifsf] OsfO{wgL @)) eGbf a9L gx'g] u/L 
OsfO{wgLn] sDtLdf %) nfv ?k}oFfsf] OsfO{ vl/b 
ug'{kg]{, sf]ifsf] ljwfgdf s]xL Go"gtd Joj:yfx¿ 
/fVg'kg]{, OsfO{wgL;Fu nufgL ;Demf}tf u/L ljwfg 
tyf nufgL ;Demf}tf adf]lhd nufgL ug'{kg]{ nufot 
sf]ifsf] n]vf,clen]v, hfgsf/L tyf k|ltj]bg 
/ n]vfk/LIf0f ;DaGwL Joj:yf ;f] lgodfjnLdf 
ul/Psf] 5  . o:tf sf]ifx¿nfO{ ljz]if ;'ljwfsf] 
?kdf sf]ifsf] :jfldTjdf /x]sf] lwtf]kqsf] nsOg 
cjlw ;fj{hlgs lgisfzg u/L afF8kmfF8 ePsf] 
ldltn] Ps jif{sf] x'g] Joj:yf ul/Psf] 5 .

g]kfn k|fO{e]6 O{lSj6L ;ª\3n] h'nfO{ @)@$ df 
k|sfzg u/]sf] MARKET SNAPSHOT Volume II sf 
cg';f/ ;g\ @)@# ;Dddf !^ j6f sf]ifx¿n] (^ 
j6f nufgLx¿ dfkm{t !) s/f]8 !) nfv cd]l/sL 
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8n/ cyf{t ?=!) ca{eGbf a9L nufgL u/]sf 5g\ 
eg];g\ @)@# df ePsf] nufgL # s/f]8 %) nfv 
cd]l/sL 8n/ cyf{t ?=# ca{ %) s/f]8eGbf 
a9L /x]sf] 5 . g]kfnlwtf]kq af]8{n] k|sfzg u/]sf] 
cf=j= @)*)÷*! sf] jflif{s k|ltj]bgsf cg';f/ 
sf]if Joj:yfkssf] ?kdf sfd ug{ !@ j6f ;+:yfn] 
cg'dlt k|fKt u/]sf 5g\ eg] ;f] cf=j= leq $ j6f 
sf]if Joj:yfks dfkm{t ?=@) ca{ a/fa/sf] sf]if 
btf{ ePsf] 5 . lgodfjnLsf] Joj:yf cg';f/ ;f] 
/sd @ jif{ leq ;ª\sng ul/;Sg' kb{5 .

cGt/f{li6«o :t/df ;~ro sf]if÷ 
lgj[Qe/0f sf]ifsf] nufgL k|j[lQ
Organization for Economic Corporation and 
Development (OECD) n] ljZjsf #$ b]zsf *& 
j6f 7"nf lgj[Qe/0f sf]ifx¿n] Joj:yfkg ul//x]sf] 
cd]l/sL 8n/ (,*)) ca{ a/fa/sf] nufgLnfO{ 
;j]{If0fdf ;dfj]z u/L Report On Long Term 
Investing Of Large Pension Funds And Public 
Pension Reserve Funds 2023 gfdsf] k|ltj]bg 
k|sfzg u/]sf] 5 . pQm k|ltj]bgsf cg';f/ ;g\ @)@@ 
df OECD Countries /Non-OECD Countries x¿sf] 
nufgL ;+/rgf b]xfo adf]lhd /x]sf] 5M

-k|ltztdf_

l;=g+= nufgLsf] k|s[lt OECD Countries Non-OECD Countries

!= l:y/ cfo pks/0f #&=) %^=$

@= ;"lrs[t z]o/ #!=& @(=*

#= 3/ hUuf *=$ @=@

$= k|fO{e]6 O{lSj6L %=* !=$

%= c;"lrs[t k"jf{wf/ #=^ )=@

^= shf{ #=$ )=^

&= x]h km08 !=^

*= gub tyf lgIf]k ^=@ &=#

plNnlvt ljj/0f cg';f/ OECD cGtu{tsf ljsl;t 
/fi6«x¿df nufgLnfO{ ljljlws/0f u/L 3/ hUuf, 
k|fO{e]6 O{lSj6L, c;"lrs[t k"jf{wf/, shf{ tyf x]h 
km08df ;d]t pNn]Vo nufgL ul/Psf] 5 eg] cGo 
/fi6«x¿df d'VotM l:y/ cfo pks/0f / ;"lrs[t 
z]o/df nufgL u/L s]xL dfqfdf 3/ hUuf / k|fO{e]6 
O{lSj6Lsf] If]qdf ;d]t nufgL ul/Psf] b]lvG5 . pQm 
k|ltj]bgsf cg';f/ tL lgj[Qe/0f sf]ifx¿n] cd]l/sL 
8n/ $,@)) ca{ a/fa/sf] j}b]lzs nufgL u/]sf 
5g\ . o;}u/L tL sf]ifx¿n] k'jf{wf/ If]qdf cd]l/sL 
8n/ #)@=^ ca{, xl/t nufgLsf] If]qdf cd]l/sL 
8n/ #%! ca{ / ;fdflhs If]qdf cd]l/sL 8n/ 
$$=! ca{ nufgL u/]sf 5g\ eg] jftfj/0fLo, 
;fdflhs / zf;sLo (ESG) kIfnfO{ ;d]t pRr 
k|fyldstf lbPsf] Joxf]/f k|ltj]bgdf pNn]v 5 .

sf]ifsf] nufgL

sd{rf/L ;~ro sf]if P]g, @)!( sf] bkmf !( 
adf]lhd sf]ifn] g]kfn ;/sf/ jf g]kfn ;/sf/af6 
:jLs[lt k|fKt ljb]zL jf :jb]zL ;+:yfsf] C0f kq 
jf a}Íx¿sf] d'2tL l8kf]lh6 jf ljQLo ;+:yfx¿sf] 
d'2tL l8kf]lh6df pko'Qm a}Í hdfgt lnO{ nufgL 
ug{ ;Sb5 . o;}u/L shf{ nufgLtkm{ g]kfn ;/sf/sf] 
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hdfgtdf jf a}Í jf ljQLo ;+:yfx¿;F+u ldnL 
;xljQLos/0fsf] cfwf/df jf sf]ifn] cfkm} jf c? 
;+:yfx¿;Fu ldnL P]gn] tf]s]sf] If]qdf ;DefJotf 
cWoog u/L jf a}Í jf ljQLo ;+:yfsf] hdfgtdf 
jf sf]ifn] pko'Qm 7x¥ofPsf] If]qdf kof{Kt lwtf] 
jf hdfgt lnO{ nufgL ug{ ;Sb5  . To:t} z]o/ 
nufgLtkm{ a}Í tyf ljQLo ;+:yfsf] z]o/df jf 
sf]ifn] g]kfn ;/sf/ jf g]kfn ;/sf/sf] :jfldTj 
jf lgoGq0fdf /x]sf] s'g} lgsfoåf/f k|jl4{t P]gn] 
tf]s]sf] If]qdf jf sd{rf/L / :j/f]huf/df ;+nUg 
JolQmx¿sf] ;xeflutfdf ;fd"lxs nufgL of]hgf 
-Do'Ron km08_ ;~rfng ug{ sDkgL jf ;+:yfsf] 
:yfkgf ug{ jf sf]ifn] cfkm} jf c? ;+:yfx¿;Fu 
ldnL P]gn] tf]s]sf] If]qdf ;DefJotf cWoog u/L 
jf sf]ifsf] :jfldTjdf /x]sf 3/ 38]/L laqmL ljt/0f 
ug]{ jf cfjf; kl/of]hgf ;~rfng ug{ sDkgL jf 
;+:yfsf] :yfkgf / ;~rfng ug{ jf sf]ifsf] C0f 
afFsLdf s'g} ;+:yfsf] hfoh]yf sf]ifnfO{ k|fKt ePdf 
;f] hfoh]yfsf] ;b'kof]u ug{ sf]if cfkm}n] jf c? 
s'g} ;+:yf;Fu ldnL ;f] ;+:yfsf] ;~rfng ug]{ jf 
gofF ;+:yf ;+:yfkgf ug{ ;Sb5  . ;f]xL bkmfsf] 
Joj:yf cg';f/ sf]ifn] sDkgL jf ;Ël7t ;+:yfn] 
hf/L u/]sf] l8a]Gr/df nufgL ug{ ;Sb5 . o;}u/L 
sf]ifn] cfkm}+ jf c? ;+:yfx¿;Fu ldnL cfjf; 
kl/of]hgfx¿ ;~rfng u/L 3/ 38]/L ;f]em} jf 
ls:tfaGbLdf ;~rostf{nfO{ laqmL ljt/0f ug]{ jf 
axfndf lbg] jf sf]ifsf] :jfldTjdf /x]sf] hUufdf 
ejgx¿ lgdf{0f u/L axfndf lbg] sfo{ ug{ ;Sb5 . 
sf]ifn] ;~rfns ;ldltn] tf]s]sf] zt{df sd{rf/L jf 
:j/f]huf/df ;+nUg JolQmnfO{ ;fk6L lbg] sfo{;d]t 
ug{ ;Sg] Joj:yf pQm bkmfdf ul/Psf] 5 .

lgj[Qe/0f sf]if P]g, @)&% sf] bkmf !* df Joj:yf 
ul/P cg';f/ sf]ifn] pQm sf]ifsf] /sd pk/f]Qm If]qsf] 
cnfjf cy{ dGqfnosf] :jLs[lt lnO{ pTkfbgd"ns 

If]qsf pBf]udf jf sf]ifsf] k'FhL kof{Kttfsf] cfwf/df 
g]kfn /fi6« a}ª\ssf] :jLs[lt lnO{ cGt/f{li6«o a08 
jf ljb]zL d'b|fdf nufgL ug{ ;Sg] Joj:yf /x]sf] 5 .

@)*! r}q d;fGt;Dddf pk/f]Qm Joj:yf adf]lhd 
sl/j ?=%(! ca{ shf{ tyf nufgLsf] /sd ljleGg 
If]qdf nufgL eO{/x]sf] 5 . s'n shf{ tyfnufgLsf] 
/sddWo] sl/j $&=^& k|ltzt ;~rostf{nfO{ 
pgLx¿sf] vftfdf ;l~rt ;~ro sf]ifsf] hdfgt 
tyf ;~rostf{af6 3/hUufsf] lwtf] lnO{ ljleGg 
lzif{ssf ;fk6Lsf] ?kdf k|jfx ePsf] 5 . o;}u/L, 
sl/j !$=*& k|ltzt /sd kl/of]hgf÷;+:yfut 
shf{sf] ?kdf ljleGg ;fj{hlgs tyf lghL 
kl/of]hgfx¿df nufgL ePsf] 5 eg] sl/j 
)=(* k|ltzt /sd lgj[Qe/0f sf]ifdfkm{t\ ljleGg 
a}ª\sx¿n] hf/L u/]sf l8a]Gr/x¿df nufgL tyf 
sl/j $=&$ k|ltzt /sd ;/sf/L ;'/If0fkqx¿df 
nufgL ePsf] 5 . pQm cjlw;Dd ljleGg sDkgLsf] 
z]o/df plrt d'Nosf] cfwf/df sl/j $=($ k|ltzt 
nufgL / l:y/ ;DklQdf sl/j )=!% k|ltzt nufgL 
ePsf] 5  . afFsL sl/j @^=^$ k|ltzt nufgL 
ljleGg a}ª\sx¿sf] d'2tL lgIf]kdf /x]sf] 5 .

ljutsf] bzsdf sf]ifn] nufgL kl/rfngaf6 sl/j 
&=@$ b]lv (=$! k|ltzt;Dd ;du| k|ltkmn k|fKt 
u/]sf] 5  . ;f]xL cjlwdf b]zsf] d'b|f:kmLltsf] b/ 
#=^) b]lv (=(@ k|ltzt;Dd /x]sf] lyof] . ljutsf] 
bzsdf sf]ifn] nufgL kl/rfngaf6 sl/j * k|ltzt 
eGbf a9L cf};t k|ltkmn k|fKt u/]sf]df cf};t 
d'b|f:kmLltsf] b/ ^ k|ltzt eGbf a9L /x]sf] 5  . 
sd{rf/L ;~ro sf]ifn] ;~rostf{x¿nfO{ k|bfg ub}{ 
cfPsf] k|ltkmndf Aofh tyf d'gfkmf /x]sf] 5  . 
kl5Nnf] bzsdf sf]ifn] Aofhsf] ?kdf jflif{s 
%=%) k|ltztb]lv *=@% k|ltzt;Dd k|bfg u/]sf] 
5 eg] d'gfkmfsf] ?kdf yk )=^% k|ltztb]lv !=@% 
k|ltzt;Dd ljt/0f u/]sf] 5 .
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sf]ifsf] nufgLdf r'gf}lt

lgj[Qe/0f sf]ifsf] lhDd]jf/L ;lxt sf]ifsf] 
bL3{sfnLg ljQLo >f]t dha't ePtf klg b]zsf] 
7"nf] bL3{sfnLg nufgLstf{sf] x}l;otn] ljQLo 
ahf/sf] jt{dfg cj:yfdf sf]ifsf] nufgL r'gf}ltk"0f{ 
ag]sf] 5  . g]kfn /fi6« a}ª\sn] k|sfzg u/]sf] 
@)*@ h]7 d;fGt;Ddsf] b]zsf] cfly{s tyf 
ljQLo cj:yfsf] ljj/0f cg';f/ shf{sf] dfudf 
cfPsf] sdLn] pRr t/ntfsf] cj:yf l;h{gf eO{ 
jfl0fHo a}ª\sx¿sf] lgIf]ksf] efl/t cf};t Aofhb/ 
$=@( k|ltzt sfod ePsf] 5  . o:tf] cj:yfdf 
sf]ifh:tf ;+:yfut nufgLstf{x¿n] d'2tL lgIf]k 
nufgLsf] nflu hf/L ug]{ af]nkqx¿df jfl0fHo 
a}ª\sx¿sf] ;xeflutf Go"g e}t/ntfdf pRr j[l4 
ePsf] 5 . o;/L sf]if ;lxt tL ;+:yfx¿ klg g]kfn 
;/sf/n] hf/L ug]{ 5f]6f] cjlwsf] 6«]h/L landf 
;d]t ;xefuLtf hgfpg afWo ePsf 5g\ .

g]kfn /fi6« a}ª\saf6 hf/L PsLs[t lgb]{zgsf] 
Aofhb/;DaGwL Joj:Yffdf sf]if h:tf clgjfo{ 
art ;ª\sng u/L nufgL ug]{ ;+:yfnfO{ klg 
;+:yfut nufgLstf{sf] ?kdf lnO{ sf]ifn] nufgL 
ug]{ d'2tL lgIf]kdf ;j{;fwf/0f lgIf]ksf] t'ngfdf ! 
k|ltzt sd Aofhb/ k|bfg ug]{ Joj:yf xfn;Dd 
sfod} ul/Psf]n] sf]ifsf] ;du| nufgL k|ltkmndf 
nufgLsf] ;+/rgf cg'?ksf] sdL cfO{/x]sf] 5 .ljz]if 
P]g dfkm{t a}ª\s jf ljQLo ;+:yfsf] @% k|ltzt;Dd 
z]o/ nufgLsf] :ki6 clwsf/ ;lxt :yflkt ePsf] 
sf]ifnfO{ ladf P]g / a}ª\s tyf ljQLo ;+:yf ;DaGwL 
P]gdf sf]ifsf] pQm clwsf/ ;+s'lrt x'g] Joj:yf 
dfkm{t ladf sDkgL / a}ª\s tyf ljQLo ;+:yfdf 
nufgL j[l4 ug{ /f]s nufpg] k|of; eO{/x]sf] 5 .

ljz]if u/L bf];|f] ahf/ ;lxt C0fkqsf] ;du| ahf/ 
oy]i6 dfqfdf ljsf; tyf lj:tf/ geO{/x]sf]n] sf]ifn] 
;"rLs[t C0fkqx¿df nufgL lj:tf/ ug{ cg's'n 

jftfj/0f l;h{gf ePsf] 5}g eg] kl/of]hgf÷;+:yfut 
shf{df nufgL lj:tf/ ug{ pRr ;fv ePsf] u'0f:t/Lo 
kl/of]hgfx¿sf] ;w} cefj /xb} cfPsf] 5 . :j:Yo 
ahf/ lj:tf/sf] cefjdf 3/hUuf ahf/df ;d]t 
nufgL j[l4 ug{ ;lsPsf] 5}g .

b]zsf] cfly{s ljsf;, ljQLo :yfloTj tyf k'FhL 
ahf/sf] ljsf;df sf]ifsf] dxTjk"0f{ e"ldsf /x]sf] / 
lg/Gt/ j[l4 eO{/x]sf] ;~rostf{sf] ;]jf ;'ljwfsf] 
ck]IffnfO{ dWo]gh/ u/L sf]ifn] nufgLsf] ;'/Iff 
tyf k|ltkmnb/nfO{ ;'lglZrt ub}{ nufgLsf] pko'Qm 
ljsNkx¿ vf]hL ug'{kg]{ ePsf] 5 .

sf]ifnfO{ nufgLsf] ljsNk

g]kfn ;/sf/sf] cf=j= @)*@÷*# sf] ah]6 
aQmJosf] a'Fbf g+= ##) df æ=======sd{rf/L ;~ro 
sf]if, gful/s nufgL sf]if / ;fdflhs ;'/Iff sf]ifn] 
k|fOe]6 OlSj6L / e]Gr;{ Soflk6ndf nufgL ug{ ;Sg] 
u/L sfg"gL Joj:yf ul/g]5  .Æ/ a'Fbf g+= #%) df 
æsd{rf/L ;~ro sf]if nufot cjsfz sf]ifx¿sf] 
cu|;/tf / lglh If]qsf] ;xeflutfdf ;'ne cfjf; 
sfo{qmd ;~rfng ul/g]5  . o;cGtu{t ;ft} 
k|b]zsf k|d'v zx/L s]G›x¿df Ps nfv ejg tyf 
ckf6{d]G6 lgdf{0f u/L lghfdtL, ;'/IffsdL{ / lzIfs 
sd{rf/LnfO{ ;x'lnotk"0f{ Aofhb/ / ls:tfaGbLdf 
pknAw u/fpg] Joj:yf ldnfPsf] 5' .ÆeGg] Joj:yf 
pNn]v ePsf] . 

cy{ dGqfnoaf6 sd{rf/L ;~ro sf]if P]g, @)!( 
nfO{ ;+zf]wg ug{ ag]sf] ljw]os pk/ /fo ;'emfj dfu 
u/L ;fj{hlgs ul/Psf] ;+zf]wgsf] d:of}bfdf sf]ifn] 
l8a]Gr/ tyf 7"nf k'jf{wf/sf] If]qdf ug]{ nufgL / 
;~rfng ug]{ Do'r'cn km08 ;DaGwL Joj:yfnfO{ 
:ki6 ul/g'sf ;fy} k|fOe]6 OlSj6L / e]Gr/ Soflk6n 
km08sf] lwtf]kq PsfO tyf cGo gjLgtd\ ljQLo 
pks/0fdf nufgL ug]{, sf]ifn] cfkm} jf cGo 
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lgsfo;Fusf] ;fem]bf/Ldf k|rlnt sfg"g adf]lhd 
sDkgL :yfkgf u/L k'FhL ahf/ tyf ljQ ahf/sf] 
If]qdf sf]ifsf] /sd kl/rfng ug]{ / sf]ifn] k|rlnt 
sfg"g adf]lhd :yflkt sDkgL jf ;+ul7t ;+:yfåf/f 
lgdf{0f tyf ;~rfng x'g] cfjf; kl/of]hgfdf nufgL 
u/L To:tf] kl/of]hgfaf6 lgdf{0f jf ljsf; ul/Psf] 
3/ 38]/L ;f]em} jf ls:tfaGbLdf sd{rf/LnfO{ laqmL 
ljt/0f ug]{ Joj:yfx¿ k|:tfj ul/Psf] 5 .

pk/f]Qm kl/k|]Ifdf ;ª\3Lo ;+;baf6 sd{rf/L ;~ro 
sf]if P]g, @)!( nfO{ ;+zf]wg ug{ ag]sf] ljw]os 
kfl/t eO{ nfu" ePdf 3/hUuf, k"jf{wf/sf] If]qsf 
;fy} k'FhL ahf/, ljQ ahf/sf cGo pks/0f / 
k|fOe]6 OlSj6L tyf e]Gr/ Soflk6n sf]ifsf] 
OsfO{df nufgLsf] af6f] v'nf eO{ sf]ifnfO{ nufgLsf] 
j}slNks cj;/ k|fKt x'g] b]lvPsf] 5 .

lgisif{

afWofTds kl/l:yltdf ;'/lIft nufgLsf] If]qsf] 
?kdf /x]sf] d'2tL lgIf]k tyf ;/sf/L C0fkqaf6 
k|fKt x'g] k|ltkmndf sdL cfO{/x]sf] cj:yf, Aofhb/ 
Go"g /fvL cy{tGqdf nufgLsf] jftfj/0f ;sf/fTds 
agfpg] gLltut Joj:yf / nufgLsf cGo If]qdf 
nufgL kl/rfng ug{ ljleGg afwf c8\rg /x]sf] 
kl/l:yltdf ;~rostf{nfO{ d'b|f:kmLlteGbf a9L 
k|ltkmn k|bfg u/L pgLx¿sf] clgjfo{ artdf Gofo 
ub}{ ;fdflhs ;'/Iffsf] p2]Zo k|efjsf/L ?kdf 
xfl;n ug{ cGt/f{li6«o cEof; cg'?k ;+efljt 
If]qdf nufgL kl/rfng u/L b]zsf] cfly{s ljsf; 
/ ljQLo :yfloTjdf ;d]t of]ubfg ug{ ^# jif{sf] 
cg'ej k|fKt sf]ifn]] sd{rf/L ;~ro sf]if P]g, 
@)!( nfO{ ;+zf]wg ug{ ag]sf] ljw]osdf Joj:yf 
ul/Psf] cGo If]qsf] ;fy} k|fOe]6 OlSj6L tyf e]Gr/ 
Soflk6n sf]ifdf nufgL lj:tf/ ug{ tof/ /xg' kg]{ 
b]lvPsf] 5 . 

;Gbe{ ;fdfu|L

!=	 cy{ dGqfnoaf6 sd{rf/L ;~ro sf]if P]g, 
@)!( nfO{ ;+zf]wg ug{ ag]sf] ljw]os pk/ /fo 
;'emfj dfu u/L ;fj{hlgs ul/Psf] ;+zf]wgsf] 
d:of}bf

@=	 OECD n] k|sfzg u/]sf] Report On Long 
Term Investing of Large Pension Funds and 
Public Pension Reserve Funds 2023

#=	 sd{rf/L ;~ro sf]ifsf] ljleGg cf=j=sf] 
jflif{s k|ltj]bgx¿

$=	 sd{rf/L ;~ro sf]ifsf] q}dfl;s ljQLo 
k|ltj]bgx¿

%=	 sd{rf/L ;~ro sf]if P]g, @)!(

^=	 sd{rf/L ;~ro sf]ifaf6 k|fKt ljj/0fx¿

&=	 g]kfn ;/sf/sf] cf=j= @)*@÷*# sf] ah]6 
jQmJo

*= 	 g]kfn /fi6« a}ª\saf6 k|sflzt cfly{s tyf 
cGo k|ltj]bgx¿

(=	 g]kfn /fi6« a}ª\saf6 hf/L a}ª\s tyf ljQLo 
;+:yfx¿sf] nflu hf/L ul/Psf] PsLs[t 
lgb]{zgx¿

!)=	g]kfn lwtf]kq af]8{af6 k|sflzt jflif{s 
k|ltj]bgx¿

!!=	 g]kfn k|fO{e]6 O{lSj6L ;ª\3n] k|sfzg u/]sf] 
MARKET SNAPSHOT Volume II

!@=	lgj[Qe/0f sf]if P]g, @)&%

!#=	McKinsey & Company n] k|sfzg u/]sf] 
Global Private Markets Report 2025

!$=	ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&%

!%=	ljleGg j]a;fO{6df pknAw cgnfO{g ;"rgfx¿
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sd{rf/L cfjf; cfof]hgf / 
sd{rf/L ;~ro sf]if

@ zfGtf uf}td*

!= ljifo k|j]z

dfgj ;Eotfsf] z'?jft hª\unL o'uaf6 ePsf] 
dflgG5  . k|flrg sfndf cyf{t\hª\unL o'udf 
dflg;x¿ 3fd kfgLaf6 aRg hª\unsf 7"nf 7"nf 
cf]8f/x¿df a:g] ub{y] . vfgsf] nflu kfgL vf]nf, 
tnfp jf em/gfsf] k|of]u ug]{ ub{y] eg] vfgfsf] 
?kdf hª\undf pknAw x'g] sGbd'n, hgfj/x¿sf] 
lzsf/ u/]/ ef]s d]6\g] ub{y] . zf}Frsf] nflu k|fs[lts 
hª\unnfO{ g} pkof]u ub{y+] . yf]/} hg;ª\Vof / lkm/Gt] 
ePsfn] ;w} el/ Ps} :yfgdf a:b}gy] . ;do, df};d 
/ pknAw ;|f]t ;fwgsf] vf]lhdf oqtq ef}tfl/ 
/xGy]  . ;doqmd;Fu} dflg;sf] r]tgf:t/df ePsf] 
ljsf;n] PSnfPSn} a:g'sf] ;f6f] ;d"xdf a:g yfn], 
;d"xdf a:bf w]/} hgfsf] ;f]r / cGt/lqmofn] qmdzM 
;d'bfodf a:g], t]/f] d]/f] eGg] efjgfsf] ljsf;n] 
k|lt:kwf{ x'g'sf ;fy} qmdzM u[x:y hLjgsf] ;'?jft 
u/]  . u[x:y hLjgsf] z'?jft ;fd"lxs cfjf;af6 
eof] . ljrf/ ldNg] clg d]/f] / t]/f] ;d"xdf kg]{x¿n] 
cnu cnu cfjf; lgdf{0f u/L a;f]af; ug{ 
yfn]sfn] dflg;n] cfjf; cfjZostf / dxTj 
k|frLg sfnd} dx;'; u/]af6 Jojl:yt cfjf;sf] 
ljifo dfgj ;Eotfsf] h'g;'s} e"uf]ndf klg plQs} 
dxTj /fVg] ub{Yof] eGg ;lsG5 . tTsfnLg ;dfh 
jf k|zf;g jf dfgj ;Eotfn] hgtfsf] ufF; -kfgL 

;lxt_, afF; / skf; cyf{t\ kof{Kt vfg] vfBfGgsf] 
Joj:yf, ;d'lrt a;f]af; ug]{ cfjf;sf] Joj:yf 
/ z/L/ cyf{t\ nfh 9fSg] sk8fsf] Joj:yfnfO{ 
cfwf/e"t cfjZostfsf] ?kdf lnO{Psf] kfO{G5  . 
jt{dfg dfgj ;Eotfn] dflg;sf nflu cfwf/e"t 
cfjZostfsf] ?kdf :j:y vfgf, lkpg] kfgL, 
cf/fdbfoL / :j:ys/ cfjf;, ;'ljwfhgs a:q, 
pko'Qm lzIff, :jf:Yo pkrf/sf] Joj:yf, oftfoftsf] 
Joj:yfnfO{ dflg;sf] cfwf/e"t dfgj clwsf/sf] 
?kdf lnPsf] 5 . o;sf nflu x/]s b]zsf ;/sf/n] 
;|f]t ;fwgsf] pRrtd ;b'of]u u/L cfˆgf gful/ssf] 
hLjg:t/ ;'wf/df lg/Gt/ k|of; ul//x]sf 5g\ . 

@=	 cfjf;sf] ;DaGwdf g]kfnL 
;dfhsf] ljZjf; jf dfGotf

g]kfnL ;dfhdf 3/hUufnfO{ ;fdflhs k|lti7f, 
OHhtsf] ?kdf lnO{G5 .;fd"lxs cfjf; eGbf Psn 
3/nfO{ a9L dxTj lbPsf] kfO{G5  . 3/af/ ljlxg 
JolQmn] ;dfhdf cfkm\gf] k|lti7f / ;'/Iff gkfpg'sf 
;fy} /fHon] pknAw u/fpg] sltko xs, clwsf/ 
/ ;'ljwf;d]t gkfpg] cj:yf ljBdfg /x]sf] 5  . 
3/ cGo j:t' h:t} pTkfbg, pkef]u, laqmL ljt/0f 
tyf xs x:tfGt/0fsf x/]s r/0fdf cfly{s sf/f]af/ 
;+nUg /xg] ljifo k'FhLjfbL cy{ Joj:yfsf] ljif]ztf 

*	 d'Vo k|aGws, sd{Rff/L ;~ro sf]if
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g} xf] / g]kfndf klg Tof] sfod} /x]sf] 5 . clxn] 
ljsl;t b]zsf] cy{tGqsf] d]?b08 jf of]ubfg ug]{ 
Pp6f dxTjk"0f{ If]qsf] ?kdf cfjf; ahf/ /x]sf] 5 . 
g]kfndf klg 3/ hUufsf] sf/f]jf/ a9L x'Fbf cy{tGq 
a9L rnfodfg / sf/f]af/ sd x'bf cy{tGq sd 
rnfodfg x'g] cg'e"lt ub}{ cfPsf] ;Gbe{df jt{dfg 
cfly{s lzlyntf klg 3/ hUuf Joj;fodf cfPsf] 
dGbLsf sf/0fn] ;du| cy{tGq cfly{s dGbLdf 
uPsf] ljZn]if0f ug]{ cy{ljbx¿ k|;:t} kfO{G5 . 

#= g]kfndf cfjf;sf] cj:yf

g]kfndf cfjf;sf] cj:yfsf] af/]df s]lGb|o tYofÍ 
sfof{non] kl5Nnf] k6s @)@@÷@)@# df u/]sf] 
g]kfn hLjg:t/ ;j]]{If0faf6 k|fKt tYofÍsf] cg';f/ 
*!=$ k|ltzt kl/jf/ cfˆg} 3/df a;f]af; ub{5g\ 
eg] !%=! k|ltzt dflg;x¿ ef8fsf] 3/df a;f]af; 

ub{5g  . s]lGb|o tYofÍ ljefun] u/]sf] ljleGg 
jif{x¿sf] hLjg:t/ ;j]{If0f k|ltj]bgsf] tYofÍ 
tflnsf ! df k|:t't ul/Psf] 5 .

tYofÍ ljZn]if0f ug]{ xf] eg] cfˆgf] :jfldTjdf 
ePsf] 3/wgLx¿sf] ;ª\Vof ;g\ !(($÷!((% 
df (#=% k|ltzt /x]sf]df ;g\ @)@@÷@)@# df 
cfOk'Ubf *!=$ k|ltztdf em/]sf] 5 . o;sf] k|d'v 
sf/0f dflg;x¿ ljb]z knfog / ufFpaf6 zx/df 
a;fOF ;/fO g} x'g . em08} *!=$ k|ltzt dflg;x¿sf] 
cfˆg} :jfldTjdf 3/ x'g' eg]sf] ljsl;t b]zx¿sf] 
t'ngfdf /fd|f] dfGg ;lsG5  . ljsl;t b]zx¿df 
cfˆgf] :jfldTjdf 3/ x'g] hg;ª\Vof s]an ^) 
b]lv &) k|ltztsf] xf/fxf/Ldf dfq /x]sf] kfOG5 . 
ljsl;t b]zx¿df ;+o'St cfjf; jf ckf6{d]G6 x'g] 
u/]sf]df g]kfndf nueu (( k|ltzt 3/x¿ JolQmut 
Psn :jfldTjdf /x]sf] kfO{G5 .

tflnsf !

ljj/0f
g]kfn hLjg:t/ ;j]{If0f k|ltj]bg

!((%÷!((^ @))#÷@))$ @)!)÷@)!! @)@@÷@)@#

cfkm\g} 3/df a:g]] kl/jf/ -k|ltzt_ (#=* (!=^ *(=& *!=$

3/ axfndf a:g]] kl/jf/ -k|ltzt_ @=@ %=$ &=* !%=!

3/sf] ;/b/ If]qkmn -ju{ lkm6_ ^)$ %#! ^)% %($=*

l;d]G6 h8fO{ ePsf] 3/-k|ltzt_ !)=& !*=# @^=! %^

s+lqm6 5fgf ePsf] 3/ -k|ltzt_ !!=@ !#=^ @)=# $)=@

h:tfsf] 5fgf ePsf] 3/ -k|ltzt_ %=& @! @*=$ $)=#

l;d]G6 e'O{ ePsf] 3/ -k|ltzt_ — — !# @(

vfg]kfgL kfOk h8fg ePsf] 3/ 
-k|ltzt_

#@=* $#=( $$=% %!=^

lah'nL h8fg ePsf] 3/-k|ltzt_ !$=! #&=@ ^(=( ($

zf}rfno ePsf 3/ -k|ltzt_ @!=^ #*=& %^ ($=@

;|f]t M g]kfn hLjg:t/ ;j]{If0f, @)@@.@# s]lGb|o tYofÍ ljefu
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$= g]kfndf cfjf; shf{sf] cj:yf

b]zdf Jojl:yt / Pslqt cfjf;sf] nflu 7"nf] 
ljQLo ;|f]t ;fwgsf] cfjZostf kb{5 . dflg;x¿n] 
3/ cfjf; lgdf{0fsf] nflu ;lhn} ;'ne b/df 3/ 
shf{ k|fKt ug]{ cj:yfn] Jojl:yt zx/Ls/0f ug{ 
7"nf] of]ubfg ub{5  . ljsl;t b]zx¿df Jojl:yt 
cfjf; ljsf; x'g'sf] d'Vo sf/0f lgwf{l/t 
of]hgfnfO{ sfof{Gjog ug{ kof{Kt / lbuf] ;'ne b/sf] 
shf{ ;'ljwf xf] . o;n] dflg;x¿n] nfdf] cjlwsf] 
efsf /fvL hLjg e/sf] sdfO{af6 Joj:yfkg ug]{ 
u/L Joj;flos cfjf; lgdf{0f sDkgLsf] ;xfotfdf 
cfjf;x¿ lgdf{0f ug]{ u/]sf 5g\ . g]kfndf cfjf; 
lgdf{0fsf] nflu jiff}{sf] art, >LdtLsf] u/uxgf 
laqmLaf6 k|fKt x'g] /sd, ;fyL efO{, Oi6ldq;Fusf] 
;fk6L / ;xof]u, lgdf{0f ;fdfu|L cfk"lt{stf{;Fusf] 
pwf/f] sf/f]af/af6 cfjf; lgdf{0fsf] nflu ;|f]tsf] 
hf]xf] ug]{ ul/Psf] kfOG5 . lj=;+ @)$* sf] k|hftGq 
k'gM:yfkgf kZrft\ g]kfnn] lnPsf] v'nf cy{tGqsf] 
gLlt cg'?k lghL, lghL / j}b]lzs ;+o'St nufgLdf 
a}Í ljQLo ;+:yfx¿sf] a[xtpkl:yltn] cf}krfl/s 

cy{tGqnfO{ yk lj:tf/ u/]sf] kfOG5  . g]kfndf 
cf}krfl/s If]qdf cfjf; shf{sf] ;|f]t ;+:yfut 
shf{, ljQLo ;+:yfsf] shf{ sfo{qmdx¿, ;xsf/L 
tyf u}/ ;/sf/L lgsfo dfkm{t\ ;~rfng ul/Psf 
art tyf C0f sfo{qmd cGt/ut cfjf; shf{sf] 
Joj:yfaf6 ljz]if u/L sd{rf/Lx¿n] cfjf; 
lgdf{0fsf] Joj:yf ug]{ u/]sf 5g\ . g]kfn hLjg:t/ 
;j]{If0fn] g]kfndf cfjf; shf{sf] cj:yf s] s:tf] 
/x]sf] 5 eGg] af/]df ljZn]if0f ug{ ;lsG5  . tn 
tflnsf g+= @ df lbOPsf] 5 .

tflnsfdf cfjfl;o shf{ lng] kl/jf/ ;g\ !((% 
df ^!=# k|ltzt /x]sf]df ;g\ @)@@ df ^#=* 
k|ltzt /x]sf] 5 . ;g\ @))# df ^*=* k|ltzt / 
;g\ @)!) df ^% k|ltzt /x]sf] b]lvG5 . kl5Nnf 
jif{x¿df shf{ lng] kl/jf/ ;ª\Vof s]xL 36]sf] 
b]lvG5  . a}saf6 shf{ lng] kl/jf/ ;ª\Vofdf 
qmdzM j[l4 ePsf] b]lvG5 h:t} ;g\ !((% df 
!^=! k|ltzt /x]sf]df ;g\ @)@@ df @@=$ k|ltzt 
/x]sf] 5  . dgL n]G8/af6 shf{ lng] ;+Vof ;g\ 
!((% df #(=& k|ltzt /x]sf]df ;g\ @)@@ df 

tflnsf g+= @

ljj/0f
g]kfn hLjg:t/ ;j]{If0f

!((%÷!((^ @))#÷@))$ @)!)÷@)!! @)@@÷@)@#

cfjf;Lo shf{ lng] kl/jf/ -k|ltzt_ ^!=# ^*=* ^% ^#=*

shf{ afFsL ePsf kl/jf/ -k|ltzt_ %*=$ ^^=& ^@=^ (&=#

k|lt kl/jf/ shf{ ;ª\Vof -k|ltzt_ !=^ !=^ !=^ !=^

afFsLshf{ ePsf kl/jf/ ;ª\Vof -k|ltzt_ !=% !=^ !=% !=%

a}ª\saf6 shf{ lng] kl/jf/ -k|ltzt_ !^=! !%=! @) @@=$

dgL n]G8/af6 ;fk6L lng] kl/jf/ -k|ltzt_ #(=& @^ !%=! !!=$

cfkmGtaf6 shf{ lng] kl/jf/ -k|ltzt_ $)=* %$=% %!=! $@=%

3/hUuf lwtf] /fvL shf{ lng] kl/jf/ -k|ltzt_ !^=* !$=! !@=$ !&

lagf lwtf] shf{ lng] kl/jf/ -k|ltzt_ &$=& &%=! &(=( ^$=(

;|f]t M g]kfn hLjg:t/ ;j{]{If0f, @)@@÷@# s]lGb|o tYofÍ ljefu



52

!!=$ k|ltztdf em/]sf]n] cgf}krfl/s If]qaf6 C0f 
lng] k|j[lQdf 7"nf] kl/jt{g cfPsf] b]lvG5 . s]Gb|Lo 
tYofÍ ljefun] u/]sf] hLjg:t/ ;j]{If0fx¿df s] 
slt sd{rf/Lsf] cfjf; /x]sf] / s] slt sd{rf/Ln] 
cfjf;sf nflu a}Í ljQLo ;+:yfaf6 shf{ lnPsf] 
eGg] tYofÍ k|fKt ug{ ;lsPg . sd{rf/L ju{ hfgsf/ 
ju{ ePsfn] pgLx¿n] lng] shf{ a}ª\s ljQLo 
;+:yfaf6 g} x'G5 eGg] dfGotf /fVg ;lsG5 . 

%=	 g]kfndf cfjf; lgdf{0f / ljsf;df 
/x]sf ;d:ofx¿

g]kfn tLj| zx/Ls/0f e}/x]sf d'n'sx¿dWo] Ps xf] . 
kl5Nnf] tYofÍnfO{ x]g]{ xf] eg] em08} $=)* k|ltztn] 
x/]s jif{ zx/L hg;ª\Vof j[l4 e}/x]sf] kfOG5  . 
o:n] Jojl:yt zx/Ls/0fnfO{ k|ToIf c;/ kfl//x]sf] 
5 . k"jf{wf/ ljsf; lagf cfkm"v'zL lgdf{0f ul/Psf 
;+/rgfx¿n] zx/nfO{ s'?k agfpg'sf ;fy} cGo 
ljsl;t b]zsf zx/af;Lx¿n] pkef]u ul/ /x]sf 
;]jf ;'ljwf pknAw u/fpg :yfgLo ;/sf/x¿nfO{ 
;d:of e}/x]sf] 5 . zx/L If]qdf 3/ lgdf{0f vlr{nf] 
x'Fb} uPsfn] dflg;n] Ps} k6s lgdf{0f ;DkGgtf 
nflu ljQLo ;|f]tsf] Joj:yfkg ug{ ;d:of x'g] u/]sf] 
5 . ljsl;t b]zx¿df 3/ lgdf{0fsf] sfo{ ;/sf/ jf 
;+:yfut ?kdf cfjf; lgdf{0fsf nflu v8f ul/Psf 
lgsfox¿n] agfpg] ub{5g\ eg] g]kfndf JolQmn] 
hUufsf] :jfldTj k}lqs ?kdf jf cfkm}Fn] vl/b u/L 
k|fKt ub{5g / cfjZos ;|f]t ;fwgsf] cfwf/df Ps} 
k6sdf jf k6s k6s u/L ejg lgdf{0f ub{5g\  . 
JolQmn] klxnf 3/ agfpF5 clg ;/sf/n] af6f], 
kfgL, ljB't, 9n h:tf ;'ljwfx¿ Ps} k6s lgdf{0f 
gu/L k6s k6s jiff}{ nufP/ lgdf{0f ub{5 . k"jf{wf/ 
lgdf{0fsf nflu kx'Fr, eg;'g Pjd\ zlStsf cfwf/df 
ah]6sf] k|fyldstf lgwf{/0f ul/G5 . o;n] ;/sf/k|lt 
hgtfsf] efjgf hlxn] gsf/fTds aGg] u/]sf] 5  . 
g]kfndf JolQmx¿nfO{ cfˆgf] OR5f cg';f/sf] 

l8hfOgdf 3/ agfpg :jtGqtf /x]sf] 5 . pgLx¿nfO{ 
Ps} k6s ;DkGg ug'{kg]{ s'g} afWotf 5}g . ;/sf/n] 
tf]s]sf ejg lgdf{0f dfkb08 k"0f{?kdf sfof{Gjog 
gePsf sf/0f e"sDk h:tf k|fs[lts ljktdf 7"nf] 
gf]S;fgL Joxf]g'{ k/]sf] 5  . dflg;x¿nfO{ ejg 
lgdf{0fdf cfjZos ljQLo ;|f]t Joj:yfkgdf 7"nf] 
;d:of /x]sf] 5 . b]zdf cfjf; If]qnfO{ g} nlIft 
u/L C0f nufgL ug]{ ljlzli6s[t a}Í ljQLo ;+:yf 
gePsfn] a}ª\s ljQLo ;+:yfn] cgfjZos zt{ / 
rsf]{ Aofhb/sf sf/0f Jojl:yt ejg lgdf{0fdf 
;d:of /x]sf] 5  . sd{rf/LnfO{ ;Lldt 3/ shf{sf] 
Joj:yf ePtfklg cfd gful/snfO{ ;'ne shf{ k|fKt 
ug{ ;d:of /x]sf] 5 . a}Í ljQLo ;+:yfn] l8hfOg 
u/]sf 3/ shf{ of]hgfx¿ s]jn dWod / pRr ju{x¿ 
nlIft /x]sf 5g\ .

Jojl:yt cfjf; lgdf{0fsf] nflu ;/sf/n] hUufsf] 
jlu{s/0f k|efjsf/L ?kdf ug{ g;s]sf sf/0f 
v]tLof]Uo hldgdf 3/ agfpg] sfo{ ltj| ?kdf 
al9/x]sf] 5  . hUuf vl/b laqmLsf] j:t' ePsfn] 
clws d"Nosf sf/0f slt ko u}/ a}+lsª ;+:yfx¿n] 
rfx]/ klg ;'ne b/df cfjf; pknAw u/fpg ;s]sf 
5}gg\ . ;'ne d"Nodf hUufsf] pknAwtf lagf ;:tf] 
cfjf;sf] kl/sNkgf ug{ ;lsb}g . hUuf vl08s/0f 
/ xbaGbLsf sf/0f cfjf; sDkgLx¿n] g]kfndf 
kof{Kt ;+o'St cfjf; lgdf{0f ug{ ;s]sf 5}gg\ .

^=	 /fHosf] gLlt Pjd\ dfu{bz{g

g]kfnL ;dfhsf] efjgfnfO{ k|ltlglwTj ub}{ o:sf 
gLlt lgdf{tfx¿n] ljleGg sfn v08df lgdf{0f 
ul/Psf ;+ljwfg, /fHosf gLltx¿, cfjlws 
of]hgfx¿df s'g} g s'g} ?kdf cfjf; If]qsf] 
ljifonfO{ ;d]l6Psf] kfpFb5f}+ . o;} u/L kl5Nnf] k6s 
hf/L ePsf] g]kfnsf] ;+ljwfg, @)&@ sf] df}lns 
xs cGt{ut wf/f #& df k|To]s gful/snfO{ pko'Qm 
cfjf;sf] xs x'g] 5 / sfg"gadf]lhd afx]s s'g} klg 
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gful/snfO{ lghsf] :jfldTjdf /x]sf] af;:yfgaf6 
x6fOg] jf cltqmd0f ul/g] 5}g eGg] Joj:yf /x]sf] 
5  . o; df}lns xsnfO{ sfof{Gjog ug{ ;/sf/n] 
cfjlws ?kdf gLlt sfo{qmd tyf ah]6df Joj:yf 
u/L 3/af/ ljlxgx¿nfO{, lj:Yfflktx¿nfO{, k|fs[lts 
k|sf]kdf k/]sf gful/ssf nflu cfjf;sf] Joj:yf 
ug'{sf ;fy} ;Dkbfx¿sf] k'gMlgdf{0f /fHo sf]ifs} 
vr{df ub}{ cfPsf] 5 . 

lbuf] ljsf; /0fgLlt @)#) sf] !! cf}F g+= nIodf 
lbuf] zx/ / ;d'bfo eGg] pNn]v /x]sf] 5 . zx/ 
/ dfgj a:tLx¿nfO{ ;dfj]zL, ;'/lIft, alnof] / 
lbuf] agfpg Jojl:yt zx/L of]hgf, kof{Kt k"jf{wf/ 
ljsf; / ;'ljwfx¿sf] Joj:yfkgsf] /0fgLlt lng'kg]{ 
pNn]v ul/Psf] 5 .

b]zsf] ljleGg ;]jfdf sfo{/t sd{rf/Lx¿sf] nflu 
pko'St cfjf;sf] Joj:yfkg ug]{ cnUu} lgsfo 
/x]sf] 5}g  . sd{rf/L :jod\n] cfˆg} ana'tfdf 
cfjf; lgdf{0f ug]{ jf Joj:yfkg ug]{ u/]sf 5g\ . 
sd{rf/Lx¿sf] cfjf; Joj:yfkgsf nflu ;do 
;dodf g]kfn ;/sf/n] ;Ël7t ;+:yf dfkm{t cfjf; 
cfof]hg ljsf; ug{ cfjlws ah]6 jStJodf 
/fVb} cfPsf] kfOG5 h:t} pbfx/0fsf] ?kdf g]kfn 
;/sf/sf] cfly{s jif{ @)&%÷)&^ sf] ah]6 
jStJodf æsd{rf/L ;~ro sf]ifaf6 sd{rf/L cfjf; 
of]hgf ;~rfng ul/g] 5  . Go"gtd nfutdf tof/ 
ul/g] To:tf 3/x¿ lglZrt dfkb08sf cfwf/df 
nfut d"Nodf !) k|ltzt yk ul/ ;~rostf{x¿nfO{ 
ljt/0f ul/g]5 .Æ eGg] Joj:yf /x]sf] lyof] . To:t} u/L 
cfly{s jif{ @)*@÷)*# sf] ah]6 aStJosf] a'Fbf 
g+= #%) df sd{rf/L ;~ro sf]if nufot cjsfz 
sf]ifx¿sf] cu|;/tf / lghL If]qsf] ;xefltfdf ;'ne 
cfjf; sfo{qmd ;~rfng ul/g]5 . o; cGtu{t ;ft} 
k|b]zsf k|d'v zx/L s]Gb|x¿df Ps nfv ejg tyf 
ckf6{d]G6 lgdf{0f u/L lghfdtL, ;'/IffsdL{ / lzIfs 

sd{rf/LnfO{ ;x'lnotk"0f{ Aofhb/ / ls:tfjGbLdf 
pknAw u/fpg] Joj:yf u/]sf] 5 . 

&=	 sd{rf/L ;~ro sf]if

sd{rf/L ;~ro sf]ifdf cfj4 ;~rostf{ -lghfdtL, 
lzIfs, k|x/L, g]kfn ;]gf, ;Ël7t ;+:yfsf 
sd{rf/Lx¿_sf] ;fdflhs ;'/Iffsf] Joj:yfkg ug]{ 
p2]Zon] :yflkt sd{rf/L ;~ro sf]ifn] Joj;flos 
ejgsf] lgdf{0f tyf cfjf; cfof]hgfsf] ;~rfngsf 
dfWodaf6 sf]ifsf] nufgL ljljlws/0f ug]{ Pjd\ 
;~rostf{sf] cfjf;sf] cfjZostfnfO{ ;Daf]wg 
ug]{ ;Gbe{df sd{rf/L ;~ro sf]if P]g, @)!( sf] 
bkmf !( n] ljz]if Joj:yf u/]sf] 5 . pQm Joj:yf 
adf]lhd sf]ifn] cfkmF} jf c? ;+:yfx¿;Fu ldnL 
cfjf; kl/of]hgfx¿ ;~rfng u/L 3/ 38]/L ;f]em} 
jf ls:tfjGbLdf ;~rostf{nfO{ laqmL ljt/0f ug{ 
jf axfndf lbg, sf]ifsf] :jfldTjdf /x]sf 3/ 38]/L 
laqmL ljt/0f ug{, cfjf; kl/of]hgf ;~rfng ug{ 
sDkgL jf ;+:yfsf] :yfkgf / ;~rfng ug{ Pjd\ 
sf]ifsf] :jfldTjdf /x]sf] hUufdf ejgx¿ lgdf{0f u/L 
axfndf lbg ;Sb5 . ;fy}, ;f]xL P]gsf] bkmf #)v 
df sf]ifn] cfjf; kl/of]hgf ;~rfng ug{ k|fKt 
u/]sf] hUufsf] ;DaGwdf clwstd xbaGbL nfu" 
gx'g] Joj:yf ;d]t /x]sf]] 5 .;'/lIft Pjd\ Jojl:yt 
cfjf;nfO{ JolQmsf] cfwf/e"t dfgj clwsf/ / 
;fdflhs ;'/Iffsf] Ps k|d'v cËsf] ?kdf :jLsf/ 
ul/Psf] 5  . ;fdflhs ;'/Iff ;+:yfsf] x}l;otn] 
cfjf; cfof]hgf ;~rfng u/L ;'/lIft cfjf; 
;'ljwf ;~rostf{nfO{ pknAw u/fpg] clek|fon] 
ljutsf jif{x¿df ;~rostf{sf nflu sf]ifn] cfjf; 
kl/of]hgf ;~rfng ug]{ k|of; u/]sf] kfOG5 .sd{rf/L 
;~ro sf]ifn] kf]v/f dxfgu/kflnsf j8f g+= 
!& kfbL{l:yt lsQf g+= ^#$%, ^@^), ^#%@, 
^#&@, ^#&#, ^#^*, ^#^(, ^#&!, ^#&) / 
^#&$ sf] hDdf If]qkmn !%–!!–!–! hUuf ldlt 



54

@)#*÷!)÷)% df Psd'i7 ?= !,^^,@$(÷)$ df 
vl/b ul/Psf] hUufdWo] lsQf g+= ^#$%, ^@^), 
^#%@, ^#^*, ^#^(, ^#&!, ^#&) / ^#&$ 
sf] !!–!$–#–# hUufdf cfjf;sf nflu !!@ 
j6f3/x¿ lgdf{0f u/L laqmL ul/Psf] / lsQf g+= 
^#&@ / ^#&# sf] #–!@–!–@ If]qkmn hUufdf 
sf]ifn] sfof{no÷Jofj;flos k|of]hgsf] nflu ;lkË 
sDKn]S; lgdf{0f u/]sf] / pQm Joj;flos ejgx¿ 
xfn sf]ifn]g} ef8fdf nufO{ /x]sf] 5  . o;}qmddf 
lj;+= @)%^ ;fndf kf]v/f kfbL{l:yt hUufdf !!@ 
j6f cfjf;Lo ejgx¿ lgdf{0f u/L ;'ne d"Nodf 
;~rostf{x¿nfO{ pknAw u/fOPsf] lyof] .

;~rostf{ :jod\n] cfjf; agfpg] u/L ;~rostf{sf] 
3/ hUuf lwtf]df /fvL 3/ ;fk6L pknAw u/fpg] 
p2]Zon] 3/ ;fk6L sfo{qmd @)%& sfof{Gjogdf 
NofO{ zx/L If]qsf ;~rostf{nfO{ ;'ne Aofhb/ / 
nfdf] e'QmfgL cjlw sfod u/L ;~rostf{ 3/ ;fk6L 
pknAw u/fpg] Joj:yfnfO{ sf]ifn] xfn;Dd lg/Gt/tf 
lbPsf] 5 / o;af6 em08} %) eGbf a9L ;~rostf{n] 
3/ shf{ lnP/ 3/ lgdf{0f ul/;s]sf 5g\ .

kf]v/f cfjf; cfof]hgfaf6 sf]ifn] k|fKt u/]sf] 
cg'ej / ;/f]sf/jfnfaf6 k|fKt ;sf/fTds k|ltlqmof 
;d]tsf cfwf/df sf]ifn] ;f]xL k|s[ltsf cGo 
cfof]hgfx¿ ;~rfng ug]{ k6s k6s k|of; u/]sf] 
kfO{G5 . g]kfn ;/sf/n] ;d]t ;do ;odf cfˆgf] 
jflif{s gLlt tyf sfo{qmd Pjd\ ah]6 jQmJodf 
sd{rf/L ;~ro sf]if dfkm{t cfjf; cfof]hgf 
;~rfng u/L /fi6«;]js sd{rf/LnfO{ cfjf;Lo 
3/x¿ lskmfotL d"Nodf pknAw u/fpg] ljifo 
;dfj]z u/]sf] b]lvG5 t/ ;f] gLlt tyf sfo{qmdn] 
xfn;Dd ;fy{stf kfpg ;s]sf] 5}g . 

kf]v/f cfjf; cfof]hgf h:t} ;~rostf{sf nflu 
cfjf; cfof]hgf ;~rfng ug]{ p2]Zon] sf]ifn] e/tk'/ 
dxfgu/kflnsf sNof0fk'/–$ o1k'/L lrtjgdf 
@)^!;fn h]i7 #! ut] s[lif ljsf; a}Í, sf]if 

Joj:yfkg sDkgL ln=af6 $—!^—!%=% -la3f_ 
hUuf ?= &),^$,%&%.)) df vl/b ul/Psf] lyof] . 
ladf Joj;fo, cjsfz sf]if, k]G;g sf]if nufotsf 
bL3{sfnLg ljQLo ;|f]t kl/rfng ug]{ ;fdflhs 
;'/Iff ;+:yfx¿n] cfˆgf] nufgLof]Uo /sdsf] 7"nf] 
lx:;f 3/ hUuf (Real State) sf If]qdf nufgL ug]{ 
cGt/f{li6«o cEof; /x]sf] kfOG5 .

sf]ifn] ejg lgdf{0f tyf cfjf; cfof]hgfsf] 
;~rfngnfO{ k|fyldstf lbP/ g} lj;+= @)^! 
;fndf sf]ifsf] ;Ë7gfTds ;+/rgf cGtu{tejg 
tyf cfjf; Joj:yfkg ljefu :yfkgf u/]sf] 
lyof] . sf]ifleqsf] ljefun] cfjf; lgdf{0fsf] If]qdf 
;f]r] h:tf] k|ult gu/]sf sf/0f ;~rostf{ cfjf; 
of]hgf ;~rfng ug]{, Joj;flos ejg lgdf{0f 
ug]{, ejgx¿sf] axfn Joj:yfkg ug]{, hUuf k|flKt, 
ljsf; / laqmL Joj:yfkg ug]{ ;d]tsf sfo{sf 
nflu cnUu} ;+:yfsf] cfjZostf dx;'; ul/of] . 

ejg lgdf{0f tyf cfjf; kl/of]hgfsf] ;~rfng 
lgtfGt k|fljlws ljifo ePsf]n] o;sf] nflu sf]ifsf] 
;fljssf] ;+/rgf eGbf cnUu} :jfoQ / Joj;flos 
k|s[ltsf] ljlzi6Ls[t sDkgLsf] :yfkgf ug'{ kg]{ 
cfjZostf lgs} klxn] b]lv dx;'; ul/Psf] lyof] . 
To:tf] k|s[ltsf] sDkgLsf] kl/sNkgf u/L lj;+= 
@)$& df ePsf] sd{rf/L ;~ro sf]if P]g, @)!( 
sf] 5}6f}+ ;+zf]wgn] P]gdf ;f] ljifonfO{ ;dfj]z u/]sf] 
lyof] . o;} ;Gbe{df sf]ifsf hUufx¿sf] Joj;flos 
pkof]u ug{, Jofkfl/s÷Joj;flos ejgsf] lgdf{0f 
u/L ef8fdf lbg tyf ;~rostf{sf nflu cfjf; 
cfof]hgf ;~rfng ug]{ k|d'v p2]Zosf ;fy 
sf]if ;~rfns ;ldltsf] ldlt @)&^÷)*÷!# sf] 
lg0f{ofg';f/ sf]ifsf] k"0f{ :jfldTj ePsf] ;~ro sf]if 
3/hUuf Joj:yfkg sDkgL k|f=ln=sDkgL /lhi6«f/sf] 
sfof{nodf ldlt @)&^÷)(÷)& df btf{ ePsf] / 
k|f/Dedf o; sDkgLsf] clws[t k'FhL ?= @ ca{ / 
r'Qmf Pjd\ hf/L k'FhL ?= ! ca{ /x]sf] 5 . ;~ro 
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sf]if 3/hUuf Joj:yfkg sDkgL k|f=ln=dfkm{t 
tTsfnLg ;do ldlt @)^&÷)#÷@# df !@( j6f 
cfjf;x¿ lgdf{0fsf] nflu e/tk'/ gu/kflnsfaf6 
gS;f kf; u/]sf]df ljljw sf/0fn] pQm cfof]hgf 
sfof{Gjog x'g g;s]sf]df ut jif{ pQm hUuf ljsf; 
ul/ ;fljssf] l8hfOg / nfutdf k'g/fjnf]sg u/L 
k'gM !%) j6f cfjf;x¿ lgdf{0fsf] nflu sf]if 
;~rfns ;ldltaf6 :jLs[t eO{ sDkgLn] Olk;L 
df]8]ndf sfof{Gjog ug{ k|lqmof cufl8 a9fPsf] 5 . 

*=	 a[xt ;~rostf{ cfjf; cfof]hgf

sd{rf/L ;~ro sf]ifn] cf \̂gf ;~rostf{sf] lxtdf 
;fdflhs ;'/Iffsf ljleGg sfo{qmdx¿ lg/Gt/ ?kdf 
;~rfng ub}{ cfPsf] 5  . ;~rostf{sf] cfjf;sf] 
cfjZostf k"/f ug{ sf]ifn] 3/ shf{ k|jfx u/L ;]jf 
pknAw u/fpb} cfPsf] 5 . o:tf] shf{af6 sl/a ^) 
xhf/eGbf a9L ;~rostf{n] cfjf; lgdf{0f ul/;s]sf 
5g\ . g]kfn ;/sf/sf] b]zsf ljleGg :yfgdf Jojl:yt 
zx/Ls/0f ug]{ gLlt tyf sd{rf/LnfO{ ;'ne cfjf; 
lgdf{0f ug]{ p2]Zon] cfly{s jif{ @)*@.)*#df ! 
nfv cfjf; sd{rf/L ;~ro sf]if h:tf lgsfoaf6 
lgdf{0f ug]{ sfo{qmd /fv]sf] 5  . sd{rf/L ;~ro 
sf]ifn] cfˆgf ;~rostf{nfO{ g]kfn ;/sf/sf]] gLlt 
tyf sfo{qmddf ePsf] Joj:yf sfof{Gjog ug{ a[xt 
;~rostf{ cfjf; cfof]hgf ;~rfng ug{ cfjZos 
ePsf] 5  . o:fsf nflu /fhgLlts kf6L{x¿, g]kfn 
;/sf/,k|b]z ;/sf/,:yfgLo ;/sf/ Pjd\ lghL If]qsf] 
;xof]u, ;+nUgtf / ;dGjo cfjZos kb{5 . o;sf 
nflu sf]ifn] ;DalGwt kIfaf6 b]xfosf] e"ldsfsf] 
ck]Iff /fv]sf] 5 M

s=	 /fhgLlts kf6L{x¿ M b]zsf /fhgLlts kf6L{x¿sf] 
a[xt ;~rostf{ cfjf; cfof]hgf k|ltsf] 
:ki6 gLlt/ ;femf cjwf/0ff ag]sf] cj:yfdf 
dfq} cfof]hgf sfof{Gjog ug{ ;lsG5  . s'g} 
klg /fhgLlts kf6L{sf] c;xof]un] cfof]hgf 

sfof{Gjogdf ;d:of cfpg] cj:yf 5 . ;/sf/df 
hf] ;'s} eP klg gLltn] lg/Gt/tf kfpg' kb{5 . 
cGoyf sf]if h:tf ;+:yfn] ug]{ nufgL hf]lvddf 
kg{ ;S5 . b]z ljsf;df sd{rf/LnfO{ cfjf;sf] 
ljifo ;Dk"0f{ /fhgLlts kf6L{sf] 3f]if0ff kqdf 
;f] ljifo pNn]v u/L sf]if h:tf ;+:yfx¿nfO{ 
;xhLs/0f ul/lbg' kb{5 . 

v=	 g]kfn ;/sf/, k|b]z ;/sf/, :yfgLo 
;/sf/ M ;/sf/n] ;fj{hlgs vl/b P]gnfO{ 
;d;fdlos ;+zf]wg u/L lgdf{0f sfo{nfO{ 
r':t agfpg' kg]{ cj:yf 5  . emGeml6nf] 
vl/b sfg"gsf sf/0f sfof{Gjogdf ;+nUg 
sd{rf/Lsf] dgf]an pRr /xg ;s]sf] 5}g  . 
hf]lvd df]n]/ sfo{ ubf{ hLjge/ cf]e/;fO6 
Ph]G;Lsf] lgu/fgLdf a:g' kg]{ cj:yfn] s;}n] 
klg 7"nf cfof]hgf sfof{Gjogdf ?rL gb]vfpg] 
k|j[lQ a9\b} uPsf] 5 . ;'ne d"Nodf cfjf; 
pknAw u/fpg g]kfn ;/sf/n] hUuf pknAw 
u/fpg' kb{5 . dxFuf] d"Nodf sf]ifn] hUuf vl/b 
u/]/ lgdf{0f ul/g] cfjf;sf] nfut a9L eO{ 
;~rostf{n] vl/b ug{ ;d:of kg]{ b]lvG5  . 
;/sf/n] k"jf{wf/ ljsf; ul/lbg' kb{5 . g]kfn 
;/sf/, k|b]z ;/sf/ / :yfgLo ;/sf/sf] hUuf 
pknAw u/fpg] ljifodf :ki6tf x'g' kb{5 .

u=	 lghLIf]q lgdf{0f Joj;foL M cfjf; cfof]hgf 
lgdf{0fdf ;xefuL x'g] lgdf{0f Joj;foLdf 
OdfGbfl/tf, kf/blz{tf, Joj;flostf, ;dosf] 
kfngf, :jR5 k|lt:kwf{, hjfkmb]lxtf u'0f:t/df 
s'g} ;Demf}tf gug]{ c;n dg;fo x'g' kb{5  . 
;dodf lgdf{0f ;DkGg x'g ;s]df nfut / 
ljZj;gLotf a9\g uO{ b]zsf] cy{tGqdf ;d]t 
of]ubfg k'Ub5 .

3=	 cfd gful/s M kl5Nnf] ;do of] b]zdf s]xL 
x'b}g ;a} e|i6 5g\, sfd rf]/ 5g\ eGg] efio 
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;[hgf ePsf] 5  . c;n sfd ug]{ lgsfo / 
gful/sx¿ 5g\ eGg] ;sf/fTds ;f]rsf] ljsf; 
x'g' cfjZos 5  . of] b]z agfpg] xfdLn] g} 
xf] . v/fa s'/fnfO{ ;'wf/ u/L sfd ug]{x¿nfO{ 
xf};nf / k|f]T;fxg ug]{ jftfj/0f lgdf{0f ug{ 
cfd gful/ssf] dxTjk"0f{ e"ldsf /xG5 . 

(= cjwf/0ffsf kIfx¿

a[xt ;~rostf{ cfjf; cfof]hgfdf ;+nUg x'g] 
kIfx¿ b]xfo adf]lhd /xg] 5g\ M

	♦ sd{rf/L ;~ro sf]if jf ;~ro sf]if 3/hUuf 
Joj:yfkg sDkgL k|f=ln= -klxnf] kIf_ h:n] 
ljQLo ;|f]t kl/rfngsf] ;'lglZrttf ug]{5 . 

	♦ g]kfn ;/sf/, k|b]z ;/sf/, :yfgLo ;/sf/ jf 
g]kfn ;/sf/ jf k|b]z ;/sf/n] u7g u/]sf 
k|b]z k"jf{wf/ ljsf; k|flws/0f -bf];|f] kIf_ 
h:n] klxnf] kIfn] tf]s]sf] :yfgdf hUuf 
ljsf; ug]{5 . 

	♦ ;~rostf{ nfeu|fxL -t];|f] kIf_ h:n] 
cfof]hgfn] lgdf{0f u/]sf cfjf;sf] nflu 
vl/b ug]{ k|lta4tf lbg]5 .

!)=cjwf/0ff sfof{Gjog k|lqmof

a[xt;~rostf{ cfjf; cfof]hgf sfof{Gjogdf 
b]xfosf k|lqmof÷r/0fx¿ ;dfj]z x'g]5g\ M

	♦ cfof]hgf :yfgsf] 5gf}6 ug]{ M g]kfn ;/sf/, 
k|b]z ;/sf/, :yfgLo ;/sf/n] 3f]if0ff u/]sf] 
:of6]nfO6 zx/df ;DalGwt lgsfon] tf]s]sf] 
jf sf]ifn] tf]s]sf] :yfgdf cfof]hgf lgdf{0fsf 
nflu :yfg 5gf}6 ug{] . 

	♦ cfof]hgfsf] nflu hUuf k|flKt jf ljsf; ug]{ M 
g]kfn ;/sf/, k|b]z ;/sf/, :yfgLo ;/sf/ jf 
k|b]z k"jf{wf/ ljsf; k|flws/0fsf] ;+nUgtfdf 
;'ne d"Nodf hUuf k|flKt ug]{ jf g]kfn ;/sf/ 

jf sf]ifn] tf]s]sf] If]qdf lghL If]q cfkm}n] 
ljsf; u/]sf] ;DalGwt lgsfo jf ;+oGqn] 
lgwf{/0f u/]sf]] d"Nodf pknAw u/fpg] .

	♦ cfof]hgfsf] :j?k lgwf{/0f ug]{ M cfjf; 
cfof]hgf s:fn], slxn], slt nfut, s:tf] 
u'0f:t/df, slt cjlw leq tof/ ug]{ eGg] 
ljifo lg?k0f ul/g] 5  . g]kfn ;/sf/ jf 
k|flws/0fn] hUuf pknAw u/fpFbf s] s:tf] 
k|lqmof / d"Nodf pknAw u/fpg] xf] ;f] ljifo 
lg?k0f ul/g]5 eg] cfjf; lgdf{0fsf] nflu 
cfjf; ljsf; sDkgL dfkm{t cfjf; lgdf{0f 
ug]{ k|lqmof lg?k0f ul/g]5 .

	♦ ljQLo ;|f]tsf] Joj:yfkg ug]{ M ;/sf/n] 
pknAw u/fPsf] hUufdf cfjf; lgdf{0f ubf{ 
g]kfn ;/sf/sf] hdfgtdf cfjf; sDkgLnfO{ 
sf]ifn] shf{ pknAw u/fpg] 5 eg] k|lt:kwf{sf] 
cfwf/df 5gf}6 x'g] lghL cfjf; sDkgLn] 
ljsf; u/]sf] cfjf;sf] xsdf lghL cfjf; 
sDkgLsf] lwtf]df shf{ k|bfg u/L kl/of]hgfsf] 
nflu ljQLo ;|f]tsf] ;'lglZrttf k|bfg ul/g]5 . 

	♦ cfjf; cfof]hgfsf] lgdf{0f ug]{ M k|lt:kwf{{sf] 
cfwf/df cfjf; lgdf{0f sDkgL dfkm{t ;'ne 
cfjf;x¿ lgwf{l/t ;do, nfut / u'0f:t/df 
lgdf{0f ug{ cfjf; lgdf{0f sDkgLsf] 5gf}6 u/L 
cfof]hgf lgdf{0f ug'{ kb{5 .

	♦ cfof]hgf lgdf{0f ;DkGg ug]{ M lgwf{l/t nfut, 
;do / u'0f:t/df cfof]hgf lgdf{0f ;DkGg 
ul/g]5 .

	♦ cfjf; ljt/0f ug]{ M sf]ifsf ;~rostf{nfO{ 
lghx¿n] cfof]hgfsf] z'?jftd} lbPsf] 
k|lta4tf cg'?k lghx¿sf] gfddf 3/ ;fk6L 
shf{ lnvt kfl/t u/L ;~rostf{n] k|fKt ug]{ 
shf{ afktsf] /sd sf]ifn] lgdf{0f sDkgLnfO{ 
pknAw u/fPsf] shf{ c;'nL ul/g]5 . 
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!@= ck]lIft pknlAwx¿

a[xt\ ;~rostf{ cfjf; cfof]hgf sfof{Gjog ePdf 
cfd ;~rostf{sf] cfjf;sf] cfjZostf k"/f eO{ 
sfo{ If]qdf pTk|]l/t eO{ glthfd"lv sfo{ ;Dkfbg 
x'g], sd{rf/L ;~ro sf]ifsf] ljQLo ;|f]t Joj:yfkg 
/ ;~rostf{ k|ltsf] st{Jo k"/f x'g] 5 eg] g]kfn 
;/sf/sf] ;fdflhs ;'/Iff cjwf/0ff sfof{Gjog 
x'g'sf ;fy} Jojl:yt zx/Ls/0fdf pknlAw xfl;n 
x'g] b]lvG5 . 

;Gbe{ ;fdfu|L

!=	 g]kfnsf] ;+ljwfg, @)&@

@=	 sd{rf/L ;~ro sf]if P]g,@)!(

#=	 g]kfn ;/sf/sf] gLlt tyf sfo{qmd @)&%÷&^, 
@)*@÷*#

$=	 hLjg:t/ ;j]{If0f s]lGb|o tYofÍ ljefu, 
@)@@÷@)@#

%=	 sf]if jflif{s ljz]iffÍ– @)^^ lszf]/ yfkf, 
cfjf; ljsf;df sd{rf/L ;~ro sf]ifsf] 
e"ldsf

^=	 sf]if :j0f{ jif{ cÍ –@)&^ 3/hUuf tkm{ u/]sf 
nufgLaf6 k|fKt k|ltkmn 

&=	 lbuf] ljsf; /0fgLlt

*=	 sd{rf/L ;~ro sf]ifsf] ;fy{s nufgL, kf]v/f 
cfjf; cfof]hgf sf]if klqsf @)%( w|'j 
k|;fb ltjf/L
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sd{rf/L ;~ro sf]ifsf]
3/hUuf lwtf]df cfwfl/t 

;~rostf{ ;fk6L Joj:yfkg  

@ gu]Gb|k|;fb kf}8]n*

"The art of lending is not in giving money, but 
in ensuring it comes back." 

;f/f+z

lglZrt k|ltkmn k|flKtsf] nflu cjlw tf]ls k|bfg 

ul/g] /sdnfO{ ;fk6L elgG5 .

sf]ifn] lj=;+ @)%& ;fnb]lv ;~rostf{nfO{ 3/hUuf 

lwtf]df cfwfl/t clxn]sf] :j?ksf ;fk6L k|bfg ug{ 

yfn]sf] xf] . xfn sf]ifn] 3/;fk6L, z}lIfs ;fk6L, 3/ 

dd{t ;fk6L, ;/n ;fk6L / hUuf v/Lb ;fk6L ul/ kfFr 

lsl;dsf ;fk6L k|jfx ul/cfPsf] 5 . o:tf ;fk6Ln] 

Psflt/ ;~rostf{sf ;]jfsfnLg cfjZostf k"/f 

ul//x]sf 5g\ eg] csf]{lt/ sf]ifsf] ;'/lIft ;|f]t 

kl/rfngsf] cfjZostfnfO{ klg ;Daf]wg ul//x]sf 

5g\ . o:tf ;fk6L k|jfx ug]{ k|of]hgsf] nflu sf]ifn] 

cfly{s jif{ @)*!÷*@ sf] cGTo;Dd b]zsf] $# 

lhNnfsf 3/hUuf lwtf]:j?k :jLsf/ ul/cfPsf] 

5 . If]q lj:tf/sf] nflu sf]if k|oTgzLn /xLcfPsf] 

b]lvG5 . 

ljQLo If]qdf /x]sf] clws t/ntfsf sf/0f shf{ 

k|jfxdf b]lvPsf] lzlyntf / c;'nL ;DaGwL 

;d:ofn] sf]ifnfO{ klg k|efj kfl//x]sf 5g\ . lg/Gt/ 

?kdf a9\bf] t/ntfnfO{ ;'/lIft / k|ltkmnbfoL 9Ën] 

Joj:yfkg ul/ ;~rostf{nfO{ clwsflws nfeflGjt 

u/fpg'kg]{ r'gf}tL sf]ifsf] cufl8 klg t]l;{Ps} 5  . 

oBlk, ;du| cy{tGq yk rnfodfg x'Fb}hfFbf / ljQLo 

If]qsf] t/ntf Joj:yfkg ;xh x'g] sf]ifnfO{ klg 

;|f]t Joj:yfkg ug{] yk cj;/ k|fKt x'g] b]lvG5  . 

Tof] a]nf;Dd 3/hUuf lwtf]df cfwfl/t ;~rostf{ 

;fk6Lsf] k|jfx / c;'nLdf pko'Qm ;Gt'ng ldnfpFb} 

;fk6L Joj:yfkg ub}{hfg'kg]{ cfjZostf /x]sf] 5 . 

ljifo k|j]z

sd{rf/L ;~ro sf]ifn] sf]ifdf cfj4 ;~rostf{nfO{ 

;/n–;'ne k|s[ltsf ;fk6L k|bfg ul/cfPsf] 5  . 

sd{rf/L ;~ro sf]if P]g @)!( n] cfkm\gf] df}Hbft 

kl/rfngsf] ;Gbe{df sd{rf/L jf :j/f]huf/df 

;+nUg JolQmnfO{ ;fk6L lbg;Sg] clwsf/ k|bfg 

u/] cg'?k sf]ifn] cfjZos lgod–ljlgod agfP/ 

;~rostf{d}qL ;fk6Lx¿ sfof{Gjog ul/cfPsf] xf] . 

sf]ifn] k|jfx ul/cfPsf ;fk6Lx¿df ;l~rt /sdsf] 

cfwf/df k|jfx ul/g] ljz]if ;fk6L tyf 3/hUuf 

lwtf]sf] cfwf/df k|jfx ul/g] ;fk6Lsf] ?kdf 

/x]sf 5g\  . o:tf ;fk6Ln] Psflt/ ;~rostf{sf 

;]jfsfnLg cfjZostf k"/f ug]{ u/]sf 5g\ eg] 

*	 sf=d' d'Vo k|aGws, sd{rf/L ;~ro sf]if 
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csf]{lt/ sd{rf/Lsf] ;DklQ l;h{gfdf ;d]t 

pNn]vgLo of]ubfg ul//x]sf 5g\ . 

;~rostf{ ;fk6L 

lglZrt k|ltkmn k|flKtsf] nflu cjlw tf]ls k|bfg 

ul/g] /sdnfO{ ;fk6L elgG5  . ;fk6L lnPafkt 

Aofh ltg]{ / ;fFjf lkmtf{ ug]{ s'/f ;fk6L lng] / 

lbg] kIfaLrsf] ;Demf}tfdf lge{/ ub{5 . ;fk6LnfO{ 

"The process of providing money, assets, or 

resources by one party (the lender) to another 

(the borrower) under an agreement that the 

borrower will repay the principal amount, often 

with additional compensation like interest, 

within a specified time frame." elg kl/eflift 

ug{ ;lsG5 . 

sd{rf/L ;~ro sf]ifn] sf]ifdf cfj4 ;~rostf{nfO{ 

k|bfg ul/cfPsf ;fk6L ;~rostf{ ;fk6L x'g\  . 

sf]ifsf] tkm{af6 ljZn]if0f ubf{ o:tf ;fk6L dfkm{t\ 

Psflt/ ;~rostf{sf] ;l~rt /sd ;~rostf{s} 

lxtdf kl/rfng ug{ d2t k'u]sf] 5 eg] csf]{lt/ 

;l~rt ;|f]tsf] ;'/lIft kl/rfngsf] If]q k|fKt ePsf] 

5  . ;~rostf{sf] tkm{af6 ljZn]if0f ubf{ o:tf 

;fk6Ln] ;xh–;'ky ?kdf pgLx¿sf ;]jfsfnLg 

cfjZostf k"/f ug'{sf ;fy} ;DklQ l;h{gfdf ;d]t 

of]ubfg k'¥ofPsf 5g\  . sf]ifn] k|jfx ul/cfPsf 

;fk6LnfO{ hdfgtsf] cfwf/df b'O{ efudf jlu{s/0f 

ug{ ;lsG5  . klxnf], sf]ifs§L /sdsf] hdfgtdf 

k|jfx ul/g] ;fk6L / bf];|f], 3/hUufsf] lwtf] hdfgt 

lnO k|jfx ul/g] ;fk6L . k|:t't n]v sf]ifn] k|jfx 

ul//x]sf 3/hUuf lwtf]df cfwfl/t ;fk6Lx¿;Fu 

;DalGwt /x]sf] 5 .

3/hUuf lwtf]df cfwfl/t ;~rostf{ 
;fk6L

;~rostf{ sd{rf/L :jod\ jf lghsf] klt÷kTgLsf] 

:jfldTjdf /x]sf] 3/hUuf lwtf] /flv ;~rostf{nfO{ 

k|jfx ul/g] ;fk6Lx¿ lwtf]df cfwfl/t ;~rostf{ 

;fk6Lx¿ x'g\ . sd{rf/L ;~ro sf]ifn] ;|f]t kl/rfng 

Pjd\ ;~rostf{sf ;]jfsfnLg cfjZostfnfO{ 

b[li6ut ul/ o; k|sf/sf ;fk6Lx¿ k|bfg ul/cfPsf] 

5  . sf]ifn] o:tf ;fk6L k|jfxsf] ;Gbe{df 

Conventional jf Conservative approach 

cjnDag ul/cfPsf] 5, cyf{t\ Project nfO{ 

geP/ 3/hUuf h:tf] l:y/ lwtf]nfO{ ;'/If0fsf] ?kdf 

lng] u/]sf] 5 . 

sf]ifn] lj;+ @)%& ;fndf ;~rostf{ 3/;fk6L 

sfo{qmd nfu" u/]kl5 lj;+ @)%* df z}lIfs 

;fk6L / To;kl5 ljleGg jif{x¿df 3/ dd{t 

;fk6L, ;/n ;fk6L / hUuf v/Lb ;fk6L cflb 

k|jfx ug{ yfn]sf] xf]  . xfn ;~rostf{ shf{ 

ljefu tyf zfvf sfof{no÷pkTosf aflx/sf 

;]jf s]Gb|xx¿af6 3/hUuf lwtf]df cfwfl/t kfFr 

ls;Ldsf ;fk6Lx¿sf] Joj:yfkg eOcfPsf] 5 . 

sf]ifaf6 k|jfx x'g] u/]sf 3/hUuf lwtf]df cfwfl/t 

;fk6L, ltgLx¿sf] k|of]hg Pjd\ ;LdfnfO{ tnsf] 

tflnsfdf k|:t't ul/Psf] 5 M 
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;~rostf{sf ;fk6L ;DalGw ljljw cfjZostf 
k"/f ug{ tyf ;fk6L ljljwLs/0f dfkm{t\ ;|f]t 
kl/rfngnfO{ ;'/lIft agfpgsf] nflu sf]ifn] pk/f]Qm 
adf]lhd km/s–km/s ;fk6L of]hgf cl3 ;f/]sf] 
xf] . o:tf ;fk6Lx¿df sf]ifn] lng] Aofhb/ tf]Sg] / 
nfu" ul/Psf h'g;'s} ;fk6LnfO{ cfjZostf cg';f/ 
;+zf]wg, kl/dfh{g jf :yug ug{ ;Sg] clwsf/ 
sf]ifsf] ;~rfns ;ldltdf lgxLt /x]sf] 5 . 

lwtf]df cfwfl/t ;~rostf{ ;fk6Lsf 
ljz]iftfx¿

sd{rf/L ;~ro sf]ifn] cfkm\gf ;~rostf{sf] nflu 
nfu" u/]sf 3/hUuf lwtf]df cfwfl/t ;fk6Lsf 
d"ne"t ljz]iftfnfO{ b]xfo adf]lhd ;+Zn]if0f ug{ 
;lsG5 M

	♦ sf]ifsf ;~rostf{nfO{ dfq k|bfg ul/g] . 

	♦ gf]s/L cjlw, lwtf]sf] d"No tyf tnadfg 
;fk6L k|jfxsf cfwf/ /x]sf . 

	♦ ;fk6L ;'/If0fsf] d'Vo cfwf/ lwtf]nfO{ 
dflgPsf] .

	♦ lwtf]sf] d"NoeGbf a9L shf{ k|jfx gx'g] .

	♦ tf]lsPsf] If]qsf] lwtf] dfq :jLsfo{ x'g] . 

	♦ lwtf] :jLsfo{ If]q sf]ifn] cfjZostfg';f/ 
k'g/fjnf]sg ug{ ;Sg] .

	♦ sf]ifsf sd{rf/L tyf :jtGq d"NofÍgstf{af6 
lwtf]sf] :ynut lg/LIf0f x'g] .

	♦ lwtf]sf] u'0f:t/ / hUufsf] If]qkmn sf]ifn] tf]s] 
adf]lhd x'g] .

	♦ ;~rostf{sf] klt jf kTgL lwtf] k|bfos x'g 
;Sg] .

	♦ k|:tfljt lwtf] sf]if4f/f :jLsfo{ jf c:jLsfo{ 
x'g ;Sg] . 

	♦ ;fk6Lsf zt{x¿ sf]if4f/f lgwf{/0f ePadf]lhd 
x'g] .

	♦ ;fk6Lsf] clwstd ;Ldf lglZrt ul/Psf] . 

	♦ ;fk6Lsf k|To]s of]hgfsf] k|of]hg tf]lsPsf] .

	♦ ;fk6Lx¿n] ;~rostf{sf ;]jfsfnLg 
cfjZostf kl/k"lt{ jf ;DklQ clej[l4df 
;xof]u k'¥ofPsf] . 

tflnsf !

lwtf]df cfwfl/t ;fk6L, ltgLx¿sf] k|of]hg Pjd ;Ldf

s|=;+ ;fk6Lsf] zLif{s ;fk6Lsf] k|of]hg clwstd ;Ldf -/sd ?=_ 

!= hUuf v/Lb ;fk6L hUuf v/Lb ! s/f]8

@= 3/ ;fk6L 3/ lgdf{0f÷ tNnf yk tyf 3/÷ckf6{d]06 v/Lb ! s/f]8

#= 3/ dd{t ;fk6L 3/ dd{t $) nfv

$= z}lIfs ;fk6L ;~rostf{ :jo+ jf lghsf] klt÷kTgL jf 
5f]/f÷5f]/LnfO{ pRr lzIff cWoog ug{ 

$) nfv

%= ;/n ;fk6L ;~rostf{sf] cfjZostf cg';f/sf] sfo{df 
pkof]u ug{ 

^) nfv
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;fk6Lsf] ;'/Iff ;DaGwL Joj:yf

sf]ifn] nfu" u/]sf ;~rostf{ ;fk6Lsf of]hgfsf] 
k|s[lt, nlIft ju{, k|jfx / c;'nLsf] nflu cjnDag 
u/]sf gLltut÷sfo{ljlwut Joj:yf Pjd\ ahf/nfO{ 
x]bf{ ;~rostf{ ;fk6L sf]ifsf] ;|f]t kl/rfngsf] 
;'/lIft If]q /x]sf]df l4ljwf b]lv+b}g . sf]ifsf] ;fk6L 
lnP/ Real Estate v/Lb u/]sf ;~rostf{sf] ;f] 
;DklQsf] d"Nodf ePsf] pNn]Vo Value addition 
n] klg o;nfO{ k'li6 ub{5  . sd{rf/L ;~ro sf]if 
P]gdf sf]ifn] crn ;DklQsf] lwtf]df k|jfx ug]{ 
;fk6Lx¿sf] ;'/Iffsf] ;Gbe{df lgDg Joj:yf /x]sf 
5g\ M 

!=	 ;~rostf{nfO{ ;fk6L k|jfx ug{ sf]ifn] lwtf] 
jf h]yf hdfgL n]vfO{ lnPkl5 ;~rostf{n] 
To:tf] ;DkQL k'gM c? s;}nfO{ lwtf] jf 
ef]uaGwsL lbg jf s'g} lsl;dn] xs 5f8L 
lbg kfpFb}g . 

@=	 lwtf] lnPsf] ;DkQL /f]Ssf /fVg sf]ifn] 
;DalGwt /lhi6]«zg kf; ug]{ sfof{no -dfnkf]t 
sfof{no_ nfO{ n]lv k7fPdf ;f] sfof{non] 
To:tf] ;DklQ sf]ifsf] gfdf /f]Ssf /flvlbg'k5{ . 

#=	 ;~rostf{ ;fk6Ldf s'g b/df Aofh lng] egL 
sf]if :jod\n] tf]Sg ;S5 . 

$=	 sf]ifn] ;~rostf{ sd{rf/LnfO{ 3/hUufh:tf] 
crn ;DklQsf] lwtf]df ;fk6L lb+bf kfFr 
jif{eGbf a9Lsf] efvf /fVg ;Sb5 . 

%=	 ;~rostf{ sd{rf/LnfO{ lwtf] jf h]yf hdfgLdf 
;fk6L k|jfx ug{sf] nflu b]zsf] s'g If]qsf] 

lwtf] :jLsf/ ug]{ elg sf]ifn] g} lgwf{/0f ug{ 
;Sb5 . 

^=	 lwtf] lng] ;DklQsf] d"NofÍg ug]{ t/Lsf sf]ifn] 
lgwf{/0f u/] adf]lhd x'G5 . 

&=	 sf]if ;~rfns ;dLltsf] s'g} ;b:onfO{ 
cGo ;~rostf{ sd{rf/Lx¿nfO{ lbP ;/xsf] 
;fk6Lb]lv afx]s c? ;fk6L pknAw x'Fb}g .

*=	 u'7Lsf] hfoh]yf z]if hdfgt lnO ;fk6L k|jfx 
x'Fb}g .

lwtf]df cfwfl/t ;~rostf{ ;fk6L 
k|jfx 

cf=j= @)*!÷*@ ;Dd sf]ifn] emfkf, df]/ª, ;'g;/L, 
wgs'6f, ;nf{xL, /f}tx6, l;/fxf, dxf]Q/L, wg'iff, 
l;Gw'nL, pbok'/, ;Kt/L, sf7df08f}, nlntk'/, 
eQmk'/, sfe|]knf~rf]s, dsjfgk'/, lrtjg, af/f, 
k;f{, sf:sL, tgx"F, ndh'ª, uf]/vf, :ofª\hf, kj{t, 
afUn'ª, ?kGb]xL, gjnk/f;L -k"j{_, gjnk/f;L 
-klZrd_, slknj:t', kfNkf, afFs], alb{of, bfª, 
;'v]{t, s}nfnL, s~rgk'/, ;ª\v'jf;ef, DofUbL, 
hfh/sf]6, a}t8L / 88]Nw'/f ul/ $# lhNnfsf] 
3/hUuf lwtf] /flv ;fk6L k|jfx ul//x]sf] 5 . 

sf]ifn] s]Gb|df ;~rostf{ shf{ ljefu / pkTosf 
aflx/ ;DalGwt zfvf sfof{no÷;]jf s]Gb|x¿ 
dfkm{t\ pQm lhNnfx¿df 3/hUuf lwtf]df cfwfl/t 
;~rostf{ ;fk6L k|jfx, Joj:yfkg Pjd\ c;'nL 
ul/cfPsf] 5  . cf=j= @)*!÷*@ df sf]if4f/f 
k|jfx ul/Psf] o:tf] ;fk6L b]xfoadf]lhd /x]sf] 5 M 
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tflnsf @

cf=j= @)*!÷*@ df sf]ifaf6 k|jfx ul/Psf] ;fk6L -/sd ?=_

;fk6L zLif{s ;~rostf{ shf{ ljefu
zfvf sfof{no tyf ;]jf 

s]Gbx¿
hDdf ;fk6L k|jfx

z}lIfs ;fk6L 4,240,204.58 33,715,030 37,955,234.12

3/ ;fk6L 2,369,514,416 1,120,924,106 3,490,438,521.91

3/ dd{t ;fk6L 97,346,764 168,833,503 266,180,266.73

hUuf v/Lb ;fk6L 277,932,000 36,549,288 314,481,288.38

;/n ;fk6L 1,484,456,649 540,793,448 2,025,250,097.34

hDdf 4,233,490,033 1,900,815,375 6,134,305,408

k|ltzt 69 31 100
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3311

ljefu zfvf sfof{no / ;]jf s]Gb|

sf]ifaf6 ;~rostf{nfO{ k|jfx ul/Psf] 3/hUuf lwtf]df 
cfwfl/t pk/f]Qm ;fk6L cl3Nnf] cfly{s jif{ -cf=j 
@)*)÷*!_ sf] t'ngfdf ^=$! k|ltztn] Go"g xf] . 
ljQLo If]qdf b]lvPsf] ;':ttf, a}ª\lsª If]qdf 36\bf] 

Aofhb/, aSof}tf Aofh c;'nLdf lbOPsf] hf]8 tyf 
;fk6Lsf] dfudf cfPsf] sdL nufotsf sf/0fn] 
ubf{ ;fk6L k|jfxdf sdL b]lvPsf] 5 . h;nfO{ b]xfo 
adf]lhd k|:t't ul/Psf] 5 M
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tflnsf #

cf=j= @)*)÷*! / @)*!÷*@ df k|jfx ePsf] ;fk6Lsf] t'ngfTds ljj/0f -/sd ?=_

;fk6L zLif{s @)*)÷*! @)*!÷*@ km/s k|ltzt

z}lIfs ;fk6L 133,588,456 37,955,234 (95,633,222) (71.59)

3/ ;fk6L 4,481,817,292 3,490,438,522 (991,378,770) (22.12)

3/ dd{t ;fk6L 337,905,553 266,180,267 (71,725,286) (21.23)

hUuf v/Lb ;fk6L 499,721,790 314,481,288 (185,240,502) (37.07)

;/n ;fk6L 1,101,526,801 2,025,250,097 923,723,296 83.86

hDdf 6,554,559,892 6,134,305,408 (420,254,483) (6.41)

 

 -
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z}lIfs ;fk6L 3/ ;fk6L 3/ dd{t ;fk6L hUuf vl/b ;fk6L ;/n ;fk6L

 @)*)÷*!  @)*!÷*@

 

lwtf]df cfwfl/t ;~rostf{ ;fk6L 
k|jfxsf ;d:ofx¿

;fk6L k|jfx ;DaGwL sltko ;d:of ljZjJofkL 
k|s[ltsf ;}4flGts vfnsf x'G5g\ eg] s]xL ;d:of 
;do / kl/j]z cg';f/ ablng] k|s[ltsf x'G5g\  . 
sd{rf/L ;~ro sf]ifn] k|jfx ub}{cfPsf 3/hUuf 

lwtf]df cfwfl/t ;~rostf{ ;fk6Lx¿sf] ;Gbe{df 
xfn lgDg ;d:ofx¿ b]lvPsf 5g\ M– 

s=	 sf]if tkm{sf ;d:ofx¿

!=	 ;~rostf{nfO{ k|jfx ul/g] ;fk6L ePsfn] 
v's'nf gLltut Joj:yf ul/g' . 
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@=	 shf{ ;'/If0fsf] cfwf/ lwtf] / ;~rostf{sf] 
hflu/nfO{ dfGg' . 

#=	 ;~rostf{sf] Capacity, Character, 
Credibility, Confidence, Pre-history h:tf 
s'/fnfO{ Wofg glbOg' . 

$=	 ;fk6L k|jfx hf]lvd ljZn]if0fdf cfwfl/t 
gx'g' . 

^=	 lwtf]df k|fs[lts jf sfg"gL jf cGo sf/0fn] 
Iflt x'Fbf ;fk6L hf]lvddf kg]{ pRr ;Defjgf 
/xg' . 

&=	 k|jfx ul/Psf ;fk6Lx¿sf] cg'udg gx'g' . 

*=	 ;fk6L k|jfx ubf{ Recovery tkm{ kof{Kt 
ljZn]if0f gul/g' . 

(=	 lwtf]n] vfd]df Pp6} ;~rostf{nfO{ Multiple 
loan tyf Multiple contributors nfO{ Pp6} 
jf Multiple loan lbg] Joj:yfn] 3'ldlkm/L 
Loan concentration x'g', Risk diversification 
gx'g' . 	

!)=	;fk6L k|jfx sfo{k|lqmofdf sfuhL sf/jfxL 
clws x'g' . 

v=	 C0fL tkm{sf ;d:of

!=	 cfkm\gf] ;Defljt Liquidity cj:yfsf] 
cfª\sng gul/ tfTsflng cfjZostfnfO{ 
dfq b[li6ut ul/ ;fk6L dfu ug'{ .

@=	 ;x'lnotk"0f{ ;fk6L ePsf]n] ;fk6L r'Qmf ug{] 
OR5f zlQm gx'g' .

#=	 ;fk6L ltg]{ Ifdtf 36]/ hfg'  . Liquidity sf 
;d:of cfpg' .

$=	 ;fk6L r'Qmf ;DaGwdf c;n dg;fo g/flv 
;fk6L dfu ug'{ .

%=	 kfl/jfl/s ljjfb / emd]nfx¿ . 

^=	 ;fk6L lng] sd{rf/L / lwtf] k|bfosaLr ;DaGw 
lalu|g' . 

&=	 ;fk6L lng] sd{rf/Lsf] d[To' x'g', xsjfnfaLr 
ljjfb x'g' .

lwtf]df cfwfl/t ;fk6L dfkm{t\ 
;~rostf{nfO{ clws nfeflGjt 
u/fpg cjnDag ug'{kg]{ pkfox¿ 

;~rostf{ ;fk6L of]hgfx¿n] Psflt/ ;~rostf{nfO{ 
;x'lnotk"0f{ ;fk6L pknAw eO/x]sf] 5 eg] csf]{lt/ 
sf]ifnfO{ klg ;'/lIft ;|f]t kl/rfngsf] cfjZostf 
kl/k"lt{ eO/x]sf] 5  . ;~rostf{sf] of]ubfgaf6 
lgoldt ?kdf ylk+b} uPsf] ;|f]tsf] pNn]Vo c+z 
;~rostf{tkm{ g} kl/rflnt x'g' Gofof]lrt klg 
x'G5 . o;y{, sf]ifn] ;~rostf{ ;fk6Ldf j[l4 ub}{ 
hfg' pko'Qm x'G5 . 

shf{ k|jfxdf ;ª\s'rg cfO/x]sf sf/0f ljQLo 
If]qdf a9\b} uPsf] t/ntf / ;du|df cy{tGqd} 
nufgL ;':ttfsf] cj:yfn] sd{rf/L ;~ro sf]ifsf] 
;|f]t kl/rfngdf ;d]t bjfa kl//x]sf] 5  . o:tf] 
cj:yfdf ;~rostf{ ;fk6Ldf j[l4 ug{;Sg'n] 
sf]ifsf] ;|f]t ;'/lIft Pj+ k|ltkmno'Qm 9Ën] kl/rfng 
ug{df 7"nf] d2t k'Ub5 . o; ;Gbe{ sf]ifn] 3/hUuf 
lwtf]df cfwfl/t ;~rostf{ ;fk6L k|jfx j[l4 ug{ 
lgDg pkfo cjnDag ug'{kg]{ b]lvG5 M

!=	 lwtf] :jLsf/ ul/g] ef}uf]lns If]q lj:tf/ ug]{ . 

@=	 lwtf] d"NofÍg ;DalGw ljlw / dfkb08 yk 
g/d agfpg] . 

#=	 ;fk6Lsf] ;Ldf a9fpg], Aofhb/ 36fpg] .

$=	 ;fk6Lsf Scheme yKg] .

%=	 ;fk6L k|jfx tyf c;'nL ;Da4 lgodx¿nfO{ 
yk nlrnf] agfpg] . 
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^=	 ;fk6Lsf zt{x¿ yk ;~rostf{d}qL agfpg] .

&=	 c;'nL gLltnfO{ clws nlrnf] agfpg] . 

*=	 ;fk6L r'Qmf ug]{ cjlw nfdf] agfpg] . 

(=	 Non-willful defaulter x¿af6 shf{ c;'nL 

;DaGwL ljBdfg Joj:yfnfO{ kl/dfh{g ul/ 

C0fL–;xhsf/L agfpg] .

lwtf]df cfwfl/t ;~rostf{ ;fk6Lsf] 
c;'nL 

;fk6L k|jfxsf] cf}lrTo Recovery n] k'li6 

ub{5 . ;fk6L k|jfxdf dfq hf]8 lbOof] / lgoldt 

?kdf ;fFjfAofh k|fKt ePg eg] ;fk6L k|jfxsf] 

cf}lrTo /xFb}g . sd{rf/L ;~ro sf]ifn] ;~rostf{ 

sd{rf/LnfO{ crn ;DklQsf] lwtf]df pknAw 

u/fpg] ;fk6L ;x'lnot k|s[ltsf] ;fk6L xf] . o:tf] 

;fk6Ldf sf]ifn] lng] Aofhb/, ;fk6L Joj:yfkg 

z'Ns, lwtf] d"NofÍg z'Ns t'ngfTds ?kdf Go"g 

5 . To;}ul/ ;fk6L r'Qmf ug]{ cjlw tyf ;fk6Lsf 

zt{x¿ ;~rostf{nfO{ ;xh x'g]ul/ Joj:yf ul/Psf] 

kfO{G5  . o;af6 sf]ifn] ;fk6Lsf] c;'nL ;fdfGo 

?kdf x'g] ljZjf; lnPsf] b]lvG5 . 

;fk6Lsf zt{ adf]lhd ;fk6L r'Qmf ug'{ ;fk6L lng] 

;~rostf{sf] bfloTj xf]  . sf]ifsf] tkm{af6 ;fk6L 

c;'nLsf sfg"gL cfwf/ b]xfo adf]lhd /x]sf 5g\ M

!=	 sd{rf/L ;~ro sf]if P]g @)!(

@=	 sd{rf/L ;~ro sf]if, ;~rostf{ ;fk6L c;'nL 

ljlgod @)&(

#=	 ;fk6L ;Demf}tfdf pNn]lvt zt{x¿

$=	 sf]ifsf] k|rlnt nufgL gLlt

%=	 k|rlnt cGo P]g sfg"g .

3/hUuf lwtf]df cfwfl/t ;fk6L 
c;'nLsf ljlw 

sf]if4f/f 3/hUuf lwtf]df k|jfx ul/Psf ;fk6Lsf] 
c;'nLsf d"ntM b'O{j6f ljlw /x]sf 5g\  . klxnf], 
zt{ adf]lhd ;~rostf{n] g} lgoldt ?kdf ;fFjf 
Aofh r'Qmf ub}{ hfg] . bf];|f], sf]ifn] sfg"gL k|lqmof 
cjnDag ul/ ;fk6L c;'nLug]{ . oL ljlwaf6 d"ntM 
b]xfo adf]lhd ;fk6L c;'nL ul/G5 M

s=	 lgoldt k|lqmofaf6 ;fk6L c;'nL ug]{ 

of] ;fdfGo / :jefljs ?kdf cl3 a9\g] Straight 
Forward ljlw xf]  . lgoldt k|lqmofaf6} ;fdfGo 
?kdf ;fk6Lsf] ;fFjf Aofh c;'nLug{ sf]ifn] lgDg 
pkfo cjnDag ug'{kb{5 M

	♦ ;fk6L lng] sd{rf/L;Fu ;~rf/ / ;Dks{df 
/xg] . 

	♦ ;fk6L lng] / hdfgt lbg]nfO{ shf{ ;"rgf 
pknAw u/fpg] . 

	♦ IT System dfkm{t\ ;fk6L lng]nfO{ Reminders, 
Alerts, Warnings cflb k7fpg]

	♦ c;'nL ;Da4 ljlgod adf]lhd ;fk6Lsf] 
jlu{s/0f ul/ c;'nL of]hgf agfO{  sfof{Gjog 
ug]{ .

	♦ Loan Underwriting ug]{ .

v=	 lgod–ljlgoddf pNn]lvt k|lqmof 
cjnDag ug]{ 

	♦ tfs]tfkq k7fpg] .

	♦ ;fk6L lgoldt ug{ C0fLsf] tLgk':t] ljj/0f 
;lxt ;"rgf k|sflzt ug]{ .

	♦ sf]ifs§L vftf /f]Ssf /fVg] .

	♦ lwtf] sAhf ug]{ .

	♦ lwtf] lnnfd ljqmL ug]{ .
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	♦ sf]ifn] g} lwtf] ;sf/ ug]{ .

	♦ JolQmut hdfgtaf6 c;'nL ug]{ .

sf]ifaf6 3/hUuf lwtf]df cfwfl/t ;fk6L lnPsf 
;~rostf{n] b]xfo adf]lhd ;fFjfAofh a'emfpg 
;Sb5g\ M

	♦ a}Ídf /sd hDdf u/]/ .

	♦ ljB'tLo dfWod cyf{t\ Digital Payment 
Channel af6 sf]ifsf] vftfdf /sd 6«fG;km/ 
u/]/ .

	♦ ljz]if ;fk6L, sf]if e'QmfgL cflbnfO{ 6«fG;km/ 
u/]/ .

	♦ sf]ifn] Joj:yf ul/lbPsf cGo pkfoaf6 .

;~rostf{ ;fk6L c;'nL ;Da4 
;d:ofx¿

s=	 sf]if tkm{sf ;d:ofx¿

	♦ k|jfx ul/Psf ;fk6Lsf] cg'udg gul/g' .

	♦ c;'nL sfo{ k|fyldstfdf gkg'{ .

	♦ c;'nL of]hgf gagfOg' .

	♦ c;'nL;Da4 lgod–ljlgod adf]lhd rflxg] 
tYofÍ ;"rgf k|0ffnLn] cBfjlws ug{ g;Sg' . 

	♦ c;'nLsf] nflu cfjZos OR5fzlQm / 
Joj:yfksLo bIftf gx'g' . 

	♦ ;~rostf{k|lt sf]ifn] g/d Jojxf/ ug'{ .

v=	 C0fL ;~rostf{ tkm{sf ;d:ofx¿

	♦ eljtJo jf sfa" aflx/sf kl/l:yltn] ubf{ 
;fk6L r'Qmf ug{ c;dy{ x'g' .

	♦ C0fLn] lgotjz g} ;fFjfAofh gltg'{ .

u=	 cGo ;d:ofx¿

	♦ Loan underwriting sf] cEof; gx'g' . 

	♦ ;DklQ Joj:yfkg sDkgL (Assets 
Management Company) :yfkgf eO v/fa  
shf{ c;'nLsf] cEof; gx'g' . 

	♦ cbfntL k|lqmof dfkm{t\ l56f]5l/tf] ?kdf shf{ 
c;'nL x'g] u/]sf pbfx/0f la/n} e]l6g' . 

;~rostf{ ;fk6L ;Da4 ;d:of 
;dfwfgsf pkfox¿

sf]ifn] If]q lj:tf/ u/]sf s'g} 7fpFdf ;fk6L k|jfx 
g} gePsf]n] If]q–;ª\s'rg ug'{kg]{ / lg/Gt/ dfusf] 
sf/0f sltko 7fpFdf If]q–lj:tf/ ug'{kg]{ cj:yf 
b]lvPsf 5g\  . cy{tGqdf cfly{s ptf/r9fj 
cyf{t\ Economic cycle sf r/0f bf]xf]l/O{ /xG5g\ 
h;n] ;~rostf{ ;fk6Lh:tf of]hgfdf ;d]t k|efj 
kfb{5g\ . ;~rostf{ ;fk6L ;Da4 sltko s'/fx¿ 
sf]ifsf] lgoGq0feGbf aflx/sf x'G5g\ eg] sltko 
sf]ifs} lgoGq0fleqsf x'G5g\  . sf]ifn] ;dfwfg 
ug{;Sg] ;d:of b]xfo adf]lhd ;dfwfg ub}{ cfufdL 
lbgdf o;nfO{ clws k|efjsf/L agfpg lgDg pkfo 
cjnDag ug'{kb{5 M

!=	 ;~rostf{;Fu kof{Kt cGt{lj|mof u/L pgLx¿nfO{ 
;fk6L, c;'nL / ;f] sf] k|lqmof ;DaGwdf 
;';"lrt ub}{hfg] . 

@=	 ;fk6L k|jfx ug{ a]nfb]lv g} c;'nLsf ;Defljt 
kIfx¿sf] ljZn]if0f ug]{ . 

#=	 ;fk6L k|jfx u/]kl5 To;sf] lgoldt cg'udg 
ug]{ .

$=	 gLltut tyf ;fk6L Joj:yfkg k|0ffnLnfO{ 
;fk6L Joj:yfkgd}qL agfpg] . 

%=	 sf]ifsf] ;"rgf k|ljlwnfO{ ;zQm agfO{ ;fk6L 
Joj:yfkgdf ;"rgf k|ljlwsf] k|of]u a9fpg] . 

^=	 ;~rostf{ ;fk6Lsf gjLg of]hgfx¿sf] 
cGj]if0f ug]{ . 
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&=	 cGt/f{li6«o ;fdflhs ;'/Iff ;+:yf 
(International Social Security Association) 
sf] dfu{bz{gnfO{ ;d]t b[li6ut ul/ ;fk6Lsf 
j}slNks of]hgfx¿ ljsf; ug]{ . 

*=	 nfu" ul/Psf ;fk6L of]hgfx¿sf] cfjlws 
k'g/fjnf]sg u/L To;nfO{ lg/Gt/tf lbg] jf 
:yug ug]{ jf gjLg of]hgf cl3 ;fg]{ eGg] 
lg0f{o lng] . 

(=	 cfjZostfg';f/ lwtf]sf] k'gMd"Nofª\sg ug]{, 
yk lwtf] dfu ug]{ .

!)=	c;'nLdf ;d:of kg{;Sg] ;Í]t b]lvPdf ;fk6L 
k|jfxs} bf}/fg yk ls:tf k|jfx /f]Sg] .

!!=	sf]ifs§Lsf] e"QmfgL /f]ls To;nfO{ ;fk6L 
c;'nLdf pkof]u ug]{ .

!@=	;fk6L lng] sd{rf/L jf JolQmut hdfgtstf{;Fu 
;Dks{ u/L ;fk6L r'Qmf ug{ nufpg] .

!#=	dfgj ;+;fwgnfO{ k|lzlIft u/L Operational 
Efficiency a9fpg] .

!$=	dfgj ;+;fwg Joj:yfkgdf b08–k'/:sf/sf] 
k|fjwfg sfof{Gjog ug]{ .

!%=	c;'nLsf] ;Gbe{df cfjZostfg';f/ yk lgDg 
sfo{ ug]{ M

	♦ ;fk6Lsf] k'g{tflnsLs/0f tyf k'g{;+/rgf 
ul/lbg]

	♦ v/fa lgotjz ;fk6L r'Qmf gug]{nfO{ 
sfnf] ;"rLdf /fVg]

	♦ Loan Write-Off ug]{

;~rostf{ ;fk6Lsf ;d:of ;dfwfgsf] nflu sf]ifn] 
pk/f]Qm pkfo cjnDag u/L ;fk6LnfO{ Bad debts 
df kl/0ft x'gaf6 /f]Sg ;S5 tyf ;fk6L c;'n ug{ 
;Sb5 . 

;fk6L c;'nL ;DalGw ;d:of cfpg glbg jf 
cfO{xfn]df ;dfwfg ug{ sf]ifn] pk/f]Qm adf]lhdsf 

pkfox¿ cjnDag ubf{ klg c;'n x'g ;s]g eg] 
;fk6L c;'nL ;DalGw ljlgod tyf sd{rf/L ;~ro 
sf]if P]g @)!( n] lbPsf clwsf/ k|of]u u/L ;d:of 
;dfwfg ug{ ;Sb5 . 

3/hUuf lwtf] /flv sf]ifaf6 ;fk6L lnPsf] ;~rostf{ 
sd{rf/Ln] lnvt cg';f/ sf]ifnfO{ a'emfpg' kg]{ 
;fk6L jf Aofhsf] /sd ;dodf ga'emfPdf ;f] ;do 
gf3]sf] k}lt; lbgkl5 To:tf] sd{rf/Ln] sf]ifnfO{ 
lwtf] n]lvlbPsf] jf h]yf hdfgLdf n]lvPsf] 
3/hUuf jf cGo s'g} klg ;DklQ sf]ifn] cfkm} 
sAhf u/L lnnfd laqmL u/L sf]ifsf] /sd c;"npk/ 
ug{;Sg] Joj:yf sd{rf/L ;~ro sf]if P]g @)!( n] 
ul/lbPsf] 5 . lnnfd laqmL x'Fbf s;}n] g;sf/]df 
sf]ifn] pQm ;DklQsf] :jfldTj cfkm"df lng ;Sb5 . 
o:tf] l:yltdf To:tf] ;DklQsf] nut /fVg] jf 
dfnkf]t c;'nLug]{ ;/sf/L sfof{nox¿n] sf]ifsf] 
hgfp adf]lhd cfˆgf sfof{nodf /x]sf] >]:tfdf 
tbg';f/ gfd;f/L bflvn vf/]h cflb hf] ug'{kg]{ 
sf/jfxL s'g} b:t'/ glnO{ ul/lbg'kg]{ Joj:yf klg 
;f] P]gn] u/]sf] 5 . To;}ul/, ;~rostf{ sd{rf/Ln] 
lbPsf] lwtf] ;'/If0faf6 sf]ifn] k|bfg u/]sf] ;fk6L 
c;'n x'g g;s]df To:tf] JolQmsf] :jfldTjdf /x]sf] 
cGo rn crn ;DklQaf6 ;d]t sf]ifn] c;'nL 
ug{ ;Sb5 . 

lwtf]df cfwfl/t ;~rostf{ ;fk6L 
Joj:yfkg ;DaGwL r'gf}tL tyf 
cj;/x¿ 

3/hUuf lwtf]df cfwfl/t ;fk6L Joj:yfkg 
;DaGwdf sf]if ;fd' /x]sf ljBdfg r'gf}tL tyf 
;Defljt cj;/x¿ b]xfoadf]lhd /x]sf 5g\ M

r'gf}tLx¿

!=	 ;fk6L k|jfxdf j[l4 ug]{ M a}+lsË If]qdf 
clws t/ntf /x]sf sf/0f lgIf]k tyf shf{ 
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b'j}sf] efl/t cf};t Aofhb/x¿ 36\bf] qmddf 
/x]sf]  . jfl0fHo a}ª\sx¿n] 3/hUuf lwtf]df 
cfwfl/t shf{df lng] Aofhb/ sf]ifsf] ;fk6L 
k|jfxdf r'gf}tL ag]sf] / o; ljefu / zfvf 
sfof{nox¿af6 3/hUuf lwtf]df k|jfx ul/g] 
;fk6L ck]Iffs[t ?kdf j[l4 x'g g;s]sf] . 

@=	 C0f cjlw cufj} shf{ r'Stf x'g] M sf]ifaf6 
Aofh aSof}tf /x]sf C0fLx¿nfO{ aSof}tf lt/L 
shf{ lgoldt ug{ cg'/f]w ubf{ C0fLx¿n] Aofh 
dfq a'emfO{ shf{ lgoldt ug{;Sg] ePtfklg 
;fFjfAofh ;lxt shf{ g} r'Qmf ul/lb+bf sf]ifsf] 
t/ntf Joj:yfkg sfo{ yk r'gf}ltk"0f{ ag]sf] . 

#=	 Disbursement-Recovery Paradox: Psflt/ 
t/ntf Joj:yfkg ug{sf] nflu ;~rostf{ 
;fk6L j[l4 ug'{kg]{ / csf]{lt/ ;Demf}tf adf]lhd 
shf{ lgoldt gug]{ ;~rostf{af6 lgodfg';f/ 
shf{ lgoldt u/fpg'kg]{ cj:yf /x]sf] 5  . 
o;} ;Gbe{df, c;'nLdf s8fO{ ubf{ shf{ k|jfx 
36\g;Sg] / shf{ k|jfxdf hf]8 lb+bf c;'nL 
36\g;Sg] lj/f]wfef;k"0f{ cj:yf sf]if;fd' 
/x]sf] 5 . 

$=	 lwtf] ;sf/ ug'{kg]{ cj:yf cfpg;Sg] M shf{ 
;Demf}tfadf]lhd shf{ lgoldt gu/]sf, 
shf{ cjlw ;dfKt eO;s]sf, tf]lsPeGbf 
al9 aSof}tf Aofh afFsL /x]sf C0fLx¿af6 
;fFjf–Aofh c;'nLsf] nflu lghn] sf]ifnfO{ 
n]lvlbPsf] lwtf] lnnfd k|lqmofdf hfg'kg]{ 
cj:yf cfPsf] 5 . oBlk, ljQLo If]qdf ePsf 
lwtf] lnnfdL k|of;x¿ cf+lzs ?kdf dfq 
;kmn e}/x]sf] b]lv+bf sf]ifaf6 lnnfdL k|lqmof 
cjnDag x'Fbf klg o:t} cj:yf cfO{ sf]ifn] 
g} lwtf] ;sf/ ug'{kg]{ cj:yf cfpg;Sg] . 

%=	 lgliqmo shf{ a9\g;Sg] M t/ntf Joj:yfkgdf 
k/]sf] bjfanfO{ ;Daf]wg ug{sf] nflu c;'nL 

sf/jfxLnfO{ ;':t agfpFbf 3/hUuf lwtf]df 
cfwfl/t shf{sf] lgliqmotf a9\g;Sg] . 

cj;/x¿ 

lgDg cj:yfn] sf]ifsf] ;fk6L k|jfxdf j[l4 x'g;Sg] 
b]lvG5 M

	♦ ;fk6Lsf] Aofhb/df ;fdlos k'g/fjnf]sg . 

	♦ ;fk6Lsf] nflu lwtf] :jLsfo{ x'g;Sg] If]q 
lj:tf/ . 

	♦ cy{tGqdf ljBdfg t/ntf ;DaGwL ;d:ofsf] 
;dfwfg . 

	♦ ;fk6L k|jfx ;DaGwL gLltut ;'wf/ . 

	♦ sf]ifsf ;fk6L of]hgfx¿k|lt ;~rostf{sf] 
cfsif{0fdf j[l4 . 

lgDg cj:yfn] sf]ifsf] v/fa shf{ c;'nLdf j[l4 
x'g;Sg] b]lvG5 M

	♦ Loan underwriting sf] cEof; . 

	♦ ;DklQ Joj:yfkg sDkgL (Assets 
Management Company) sf] :yfkgf .

	♦ cbfntL sfo{k|lqmofdf 5l/tf]kgf . 

	♦ ;"rgf k|ljlwsf] ljsf; / To;sf] clwsflws 
pkof]u .

pk;+xf/ 

sf]ifn] k|bfg ul/cfPsf 3/hUuf lwtf]df cfwfl/t 
;~rostf{ ;fk6Ln] Psflt/ ;x'lnotk"0f{ ;fk6Lsf] 
?kdf sd{rf/Lsf ;]jfsfnLg cfjZostf kl/k"lt{df 
;3fp k'¥ofpFb} / ;DklQ l;h{gfdf of]ubfg ub}{ 
cfPsf 5g\ eg] csf]{tkm{ sf]ifnfO{ ;|f]t kl/rfngsf] 
;'/lIft / k|ltkmno'Qm ljsNk pknAw u/fPsf 5g\ . 
;~rostf{sf] k};f pgLx¿s} lxtdf kl/rfng ug{ 
kfpg' sf]ifsf] nflu klg ;|f]t kl/rfngsf] ;a}eGbf 
pQd ljsNk x'ghfG5 . 
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oBlk, clxn] Psflt/ 3/hUuf lwtf]df cfwfl/t 
;fk6Lsf] k|jfx ck]lIft ?kdf a9\g ;ls/x]sf] 5}g 
eg] csf]{lt/ klxnf k|jfx ePsf sltko ;fk6Lsf] 
c;'nLdf ;d:of b]lvg yfn]sf 5g\  . t'ngfTds 
?kdf ;x"lnotk"0f{ ePsfn] ;~rostf{n] ;fk6L 
lnFbfsf zt{adf]lhd lgoldt ?kdf ;fFjfAofh 
ga'emfpg] / sf]ifn] klg ;~rostf{nfO{ k|jfx u/]sf 
;fk6L ePsfn] ;se/ c;'nLsf] nflu s8f sfg"gL 
pkfo cjnDag ug{ grfxg] cj:yfsf] Jo"xleq 
kg{ yfn]sfn] ;~rostf{ ;fk6Lsf] c;'nLdf 
;d:of b]vfkg{ yfn]sf x'g\ . o:tf ;d:of lg/k]If 
?kdf c;'nL;Fu dfq} ;Da4 geP/ ;fk6L k|jfx / 
Joj:yfkgb]lv g} tlGsP/ cfpg] u/]sf 5g\ . 

jf:tjdf, ;~rostf{ ;fk6Lsf] k|jfx / c;'nL ;fk]If 
sfo{ x'g\ . To;}n] c;'nL gx'g]ul/ k|jfx ug'{x'Fb}g / 
k|jfxdf cj/f]w cfpg]ul/ c;'nL ;DaGwL sf/jfxL 
ug'{x'Fb}g  . ctM sf]ifn] cfGtl/s ?kdf gLltut, 

Joj:yfksLo, ;"rgf k|ljlw tyf dfgj ;+;fwg 
Joj:yfkgdf ;'wf/ ug]{ / afXo ?kdf ;~rostf{;Fu 
cGt{lqmof ug]{, pmgLx¿nfO{ ;';"lrt ug]{ u/]/ 3/hUuf 
lwtf]df cfwfl/t ;~rostf{ ;fk6LnfO{ clws 
k|efjsf/L Pjd\ p2]Zod"ns agfpg' kb{5 . 

;Gbe{ ;fdfu|L M

!=	 sd{rf/L ;~ro sf]if P]g, @)!(

@=	 sd{rf/L ;~ro sf]if, ;~rostf{ shf{ c;'nL 
ljlgod, @)&(

#=	 sd{rf/L ;~ro sf]if, ;~rostf{ shf{ k|jfx 
-bf];|f] ;+zf]wg_ ljlgodfjnL, @)*)

$=	 sd{rf/L ;~ro sf]if, shf{ tyf nufgL gLlt, 
@)*) 

%=	 sd{rf/L ;~ro sf]if, ;~rostf{ shf{ ljefusf] 
cf=j= @)*) ÷*! sf] jflif{s k|ltj]bg
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xl/t cy{tGqdf nufgL M 
cj;/ / r'gf}tL

@ h'gf/afa' a:g]t*

!= ljifo k|j]z

vuf]nLo lk08dWo] kof{rqmnfO{ ;Gt'ngdf /fVg] 
Psdfq u[x k[YjLsf] s'g} ljsNk 5}g  . k[YjLdf 
kof{rqm /x] dfgj hLjg /xG5 . kof{rqm tnljtn 
x'g uof] eg] To;n] uDeL/ / cgsf}F ;d:of lgDTofpg] 
5 . dfgjnufot ;a} hLjsf] ljgfzsf] af6f] nfUg 
;Sg] 5 . dfgj ;Eotfsf] lg/Gt/tf c;Dej x'Fb} hfg] 
hf]lvd 5 . df}h'bf kof{rqm s/f]8f}F jif{sf] ljsf;qmd 
xf] . s/f]8f}F jif{sf] ljsf;qmdaf6 ljsl;t kof{rqm 
lj:tf/} vNalng] qmddf 5 / To;n] uDeL/ lrGtf 
pTkGg ub}{ 5  . ljz]if u/L otfsf b'O{ ;o jif{df 
k[YjLsf] kof{rqmdf sdhf]/ kfg]{ u/L cg]sf}F dfgjLo 
ultljlw x'g uP  . To;dWo] ;a}eGbf a9L h}ljs 
OGwgsf] k|of]u x'g uof] . 

h}ljs OGwgsf] dfWodaf6 pBf]uwGbf, snsf/vfgf, 
oftfoft / 3/]n' oGq–pks/0fx¿sf] ljsf; eof] . 
To;n] sfa{g pT;hg{nfO{ Jofks agfof] . k[YjLsf] 
tfkdfg a9\g yfNof]  . k[YjLtndf x'g] :jefljs 
kof{rqmdf c;Gt'ng cfpg yfNof]  . of] k|lqmofn] 
hnjfo' kl/jt{gdf a9f]Q/L Nofpg yfNof] . hnjfo' 
kl/jt{gsf] c;/ c:jefljs tj/n] b]lvg yfNof] . 
o;sf ljgfz lgDTofpg] ljljw c;/ Jofks aGb} 
5g\  . clta[li6, cltj|iff{, cgfa[li6, lxdtfnsf] 

lj:kmf]6g, af9L, klx/f], 8'afg cflb cg]s ;d:of 
b]lvg yfn]sf 5g\  . g]kfn klg of] kL8faf6 
u'lh|/x]sf] 5 . ut jif{ c;f]h !) b]lv !@ ut]sf] 
sf7df8f}F / j/k/sf] af9L, 8'afg eLif0f g} x'g uof] . 
;f]n'v'Da'sf] yfd], /;'jf, hf]d;f]d cflbsf af9Lsf 
36gf ck|Tofl;t b]lvP . 

k[YjLsf] kof{rqm hf]ufpg hnjfo' kl/jt{gsf 
c;/ Go"gLs/0f ul/g'kg]{ 5  . To;sf lglDt dfgj 
l;lh{t k|lts"n ultljlwnfO{ Go"gLs/0f u/L k[YjLsf] 
:jefljs kof{rqmnfO{ kmsf{pFb} hfg'k5{ . kof{rqmnfO{ 
:jefljs nodf Nofpg lbuf] xl/t ljsf;sf] 
cfjZostf 5 . xl/t cy{tGqsf] ljsf; g} casf] 
lbuf] ljsf;sf] sfo{lbzf xf]  . xl/t cy{tGqsf 
lglDt To;} cg'?ksf] nufgL k|j4{g ul/g' k5{  . 
of] cfn]vdf xl/t cy{tGqsf] kl/ro / cfofdsf] 
ljj]rgf ul/g] 5  . xl/t cy{tGqsf lglDt nufgL 
To;sf cj;/ / r'gf}tLsf] ;dLIff x'g] 5 . g]kfndf 
xl/t cy{tGqsf] nufgLsf cj;/, a}Í tyf ljQLo 
;+:yf, sd{rf/L ;~ro sf]ifh:tf ;+:yfsf] nufgL 
;Defjgfsf] ;f/df cfsng klg ul/g] 5 . 

@= xl/t cy{tGqsf] lbzf

xl/t cy{tGq lbuf] ljsf;sf] cjwf/0ffsf ?kdf 

*	 lg= k|wfg ;Dkfbs, uf]/vfkq b}lgs
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ljsl;t x'Fb} uPsf] 5  . kof{rqmnfO{ ;Gt'ngdf 
NofpFb} cy{tGqdf cfo, pTkfbg, /f]huf/L a9fpg 
nufgL s]lGb|t ul/Fbf lbuf] ljsf;sf] cjwf/0ff 
;fsf/ x'Fb} hfg]5  . ;fj{hlgs tyf lghL If]qsf] 
k"jf{wf/ nufgLnfO{ kof{j/0fd}qL agfpFb} cufl8 
a9\bf xl/t cy{tGqsf] nIo;Dd k'Ug ;lsG5 . xl/t 
cy{tGqsf] cjwf/0ff ljsf;sf] ljZj cEof; klg 
nfdf] cEof; 5}g  . klZrdf hut\n] 7"nf ;8s, 
cUnf ejg, h}ljs OGwgsf cfwf/df tLj||Q/ rNg] 
oftfoft, jftfcg's"ltn hLjgrof{nfO{ ljsf;sf] 
dfkb08 dfGbf h}ljs OGwgsf] bf]xgn] lj:tfl/t 
?k lnof]  . of] qmddf cflht eP klg ljsNk 
vf]Hg yflnof] . To;qmddf ;g\ !(*( df jftfj/0f 
cy{zf:qLsf] Pp6f ;d"xn] a]nfotL ;/sf/nfO{ 
a'emfPsf] Pp6f k|ltj]bgdf u|Lg Osf]gf]dL cyf{t\ xl/t 
cy{tGq zJbsf] klxnf] k6s k|of]u u/\of] . To;df 
sf]nlDaof ljZjljBfnosf 8]le8 lko;{, hnjfo' 
kl/jt{gsf cWo]tf clgn dfs{08]o / sf]nlDaof 
ljZjljBfnosf] cWo]tf O8jf8{ aL= afa{o]/sf] 
;+o'Qm k|of;sf] 7'nf] of]ubfg 5 . 

;+o'Qm /fi6« ;ª\3Lo jftfj/0f sfo{qmdsf cg';f/ 
xl/t cy{tGqn] dflg;sf] eljiosf] sNof0fnfO{ 
Wofg lbO{ ;fdflhs ;dtf sfod ug]{5 . ;fdflhs 
sNof0f;Fu;Fu} jftfj/0fLo hf]lvdnfO{ qmdzM 
Go"gLs/0f ug]{5  . o:tf] cy{tGqdf ul/g] nufgLn] 
Go"g sfa{g pT;{hg u/L lbuf] ljsf;sf] cfwf/ 
l;h{gf ug]{5  . gljs/0fLo pmhf{sf] k|j4{gx'g] 5  . 
j:t' tyf ;]jfsf] pTkfbgdf jftfj/0fLo IfoLs/0f 
ul/g] unt k/Dk/fsf] Go"gLs/0f ul/g] 5 . k|fs[lts 
/ h}ljs k4lt / k|ljlwdf a9f]Q/L ul/g] 5  . 
To;}cg'?ksf] cWoog, cg';Gwfg / gjk|j{tgdf 
nufgL a9fOg] 5 . 

xl/t cy{tGqsf] efjL cfofd km/flsnf] x'g] b]Vg 
;lsG5 . o;sf gLlt, of]hgf / sfo{qmdn] cy{tGqsf] 

;dfj]zL rl/qnfO{ cfTd;ft ug]{ 5  . k|fs[lts 
;fwgsf] clt bf]xg u/L ;Lldt ju{ wgL aGg] rl/qsf] 
kl/sNkgf o:tf] cy{tGqdf x'g ;Sb}g  . o:tf] 
cy{tGqsf] :j?k lje]bsf/L x'Fb}g . ;dtfd"ns cfo 
k|j4{g ug]{ u/L nufgL s]lGb|t x'g] 5 . h:t}, x/]ssf] 
3/sf] 5tdf ;f}o{ pmhf{sf Kofgn h8fg ug{ ;lsG5 . 
To:tf] pmhf{ 3/df :jpkof]u eO{ a9L ePsf] ljB't 
ljqmL x'g ;Sg] 5 . To:tf] pmhf{ b]zsf] d"n u|L8df 
hf]8\g ;Sbf cf}Bf]lus:t/df ljB't kof{Kt x'g] 5 . 
o:tf] cjwf/0ffaf6 x/]s 3/kl/jf/n] ;dtfd"ns 
cfo k|fKt ug{ ;Sg] 5g\  . df}h'bf ljB't h8fgsf] 
;+/rgfaf6 o:tf] ;Defjgf 5 t/ g]kfndf o:tf] 
cEof;n] ;fy{stf kfpg ;s]sf] 5}g . 

xl/t cy{tGqdf gljs/0fLo pmhf{sf] ;b'kof]u 
:jefljs?kdf a9\g] 5 . sd pmhf{ vkt ug]{ k|4ltsf] 
ljsf; ub}{ nluG5  . ljZjJofkL ?kd} zx/Ls/0f 
a9\bf] 5  . x/]s zx/L 3/kl/jf/nfO{ sf};L v]tLdf 
cfj4 ug{ ;Sbf] zx/L jftfj/0fdf ;'wf/ x'Fb} hfg] 
5 . s'lxg] kmf]xf]/ dn aGg ;S5 / 3/kl/jf/s} sf};L 
v]tLdf pkof]u cfpg] 5 . a9L ePsf] dn a]rlavg 
u/L cfosf] ;|f]t aGg ;Sg] 5 . o;af6 x/]s zx/df 
y'k|g] kmf]xf]/sf] cfwfdfq x/]s 3/d} k'gk|of]u x'g] 
5 . kmf]xf]/sf] rfk cfwfn] 36\g] 5 . To;sf] dn 
tyf pmhf{sf ?kdf k'gk{|of]u x'g] ;Sg] 5 . zx/sf 
3/3/df lg:sg] kmf]xf]/ t cfosf] dfWod aGg] 5 . 
Knfl:6s, sfuhsf] k'gk|of]un] w]/} j:t' pTkfbg ug{ 
;lsg] 5 . ljZjsf sltko zx/sf ;fy} g]kfnsf 
sltko zx/df klg of] cEof; ;'? x'g yfn]sf] 5 . 
of] xl/t cy{tGqtkm{sf] ;fgf] t/ cy{k"0f{ k|of; xf] . 

k|l;4 jftfj/0f cy{zf:qL sfn{ a'sf{6n] xl/t 
cy{tGqsf] cfwf/nfO{ b]xfosf 5 If]qdf ljefhg 
u/]sf] kfOG5 . 

	♦ gljs/0fLo pmhf{

	♦ xl/t k"jf{wf/ 
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	♦ ljB'tLo pmhf{df cfwfl/t lbuf] oftfoft 

	♦ kfgLsf] kof{d}qL Joj:yfkg

	♦ k'gk|{of]udf cfwfl/t kmf]xf]/ Joj:yfkg

	♦ e"ldsf] k|efjsf/L Joj:yfg

plNnlvt oL If]qdf xl/t cy{tGqsf cfofddf 
dxTjkk"0f{ 5g\ . oL cfwf/nfO{ alnof] agfpg xl/t 
cy{tGqsf] ljsf; / lj:tf/ ug{] gLlt, of]hgf / 
sfo{qmd cfjZos k5{  . gjk|j{tg, j}1flgs ;f]r 
/ lrGtg cfjZos k5{  . k/Dk/fut ;f]r, of]hgf 
/ lrGtgaf6 dfq xl/t cy{tGqsf] ljsf; ;Dej 
gx'g ;S5 . 

#= xl/t cy{tGqdf nufgL 

xl/t cy{tGqdf nufgLn] ax'cfoflds If]qnfO{ 
;d]6\g] 5  . o:tf] cy{tGqn] hnjfo' kl/jt{gsf 
hf]lvdsf] ;fdgf ug]{ 5 . h}ljs ljljwtf arfpg] 
5 . xl/t pmhf{sf] k|j4{g ug]{ 5 . To;sf cfofd 
ljljw x'g] 5g\ . To:tf] nufgLn] hnjfo' kl/jt{gsf 
sf/0f;Fu ;fldKo a9fpFb} c;/ Go"gLs/0f ug]{5  . 
kof{j/0f hf]ufpg h}ljs ljljwtf clt cfjZos 
5 / xl/t nufgLn] h}ljs ljljwtfsf] k|fs[lts 
:j?kdf a9f]Q/L Nofpg ;xof]u k'¥ofpg] 5  . 
gljs/0fLo pmhf{sf] :j?kdf nufgL a9fpFb} h}ljs 
tyf vlgh OGwgsf] dfqf 36fpFb} qmdzM x6fpg] 
lbzfdf cu|;/ x'g] 5 . o;af6 eljiodf sfa{g z"Go 
pT;h{gsf] nIo k|flKt x'g] 5 . 

cy{tGqsf] rqmLo :j?kdf kof{j/0fd}qL x'g] u/L 
nufgL a9fpFbf cg]s nfe k|fKt x'g] 5 . kfgLsf] 
;|f]t k|b"if0f x'gaf6 hf]ufpFb} hn, hldg / hLjgsf] 
;DaGwnfO{ :jR5 / k|fs[lts agfOg] u/L nufgL 
cfjZos x'G5 . d"ntM s[lifnfO{ /f;folgs ljiffbLaf6 
lj:tf/} d'Qm ub}{ lbuf] agfpg ;lsG5  . /f;folgs 
dnsf] pkof]u t ljut ;ftcf7 bzssf] pkof]udfq 
xf] . To; cl3 g} s[lif cUof{lgs g} lyof] . ca km]l/ 

s[lifnfO{ cUof{lgstkm{ n}hfg] u/L nufgL cfjZos 
5  . cUof{lgs s[lif xl/t cy{tGqsf] cfwf/;d]t 
xf] . 

kof{j/0f k|lts"nsf] nufgLn] tTsfn pTkfbgnfO{ 
a9f]Q/L lbP klg To;n] ug]{ xflggf]S;fgL dflg; / 
cGo k|f0fLsf lglDt k|lts"n g} x'g]5  . ;fdflhs 
d"No hf]lvddf k5{ / yk hf]lvdsf] dfq a9fpFb} 
hfg] 5  . kof{j/0f cd}qL nufgLn] lj:tf/} t/ 
ax'c;/ ug]{ tj/n] Iflt k'¥ofpFb} hfg] 5  . ljZj 
tfkdfg j[l4 /f]Sg s'g} of]ubfg lbg ;Sg] 5}g  . 
h}ljs ljljwtfdf Iflt k'/\ofpg] 5  . jftfj/0f 
k|lts"n sltko nufgLn] jg–hËnsf] ljgfz ub}{ 
hfg] 5  . jg ljgfz d?e"dLs/0fsf] sf/0f aGg 
;Sg] 5  . g]kfnsf] t/fO{df xfn} ePsf] ;Í6sf] 
d"Nf sf/0f r'/], effj/ / dw]zdf ag ljgfz klg 
xf]  . r'/]df a9\b} uPsf] 9'Ëf–lu6\6Lsf] pTvggdf 
ul/Psf] cGwfw'Gw nufgL klg xf] . To;n] g]kfnsf] 
t/fO{–dw]znfO{ lj:tf/} d?e"dLs/0fsf] hf]lvdlt/ 
n}hfFb} 5 eGg] :ki6 ;ª\s]t b]lvg yfn]sf] 5 . of] 
;Í6n] xl/t cy{tGqsf] cf}lrTo ;Dj4 ;a}nfO{ 
;':ki6 klg u/]sf] 5 . 

cy{tGqdf ul/g] s'g} klg nufgL pTkfbgd"ns / 
lbuf] x'g'k5{  . nufgLsf] ;xpTkfbg xfgLgf]S;fgL 
ug]{ vfnsf] x'g'x'Fb}g  . cfwf/e"t ?kdf cem xl/t 
ljQsf] cjwf/0ff t lbuf] cfly{s j[l4 / kof{j/0fLo 
;+/If0fsf lglDt s]lGb|t x'g' k5{  . xl/t ljQLo 
nufgL tTsfn tLj|| d'gfkmf s]lGb|t dfq x'g] 5}g  . 
To:tf] nufgLn] ax'cfoflds tj/n] ;sf/fTds 
;DaGw :yflkt ug]{ 5  . kof{j/0f, ;dfh / ;du| 
k[YjLsf] h}ljs :jf:Yodf cg's"n k|efj kfg]{ 5 . 
o;sf] nfe dfgj ;dfhnfO{ x'g] 5 . kof{j/0fnfO{ 
;Gt'ngdf Nofpg ;xof]u ug]{ 5 . 

;fdflhs ?kdf klg xl/t cy{tGqdf nufgL clt 
dxTjk"0f{ 5 . xl/t nufgL ;dfhk|lt lhDd]jf/k"0f{ 
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nufgL xf]  . kof{j/0fLo, ;fdflhs / zf;sLo 
k|fjwfg ;a} jftfj/0fd}qL x'g'kg]{ 5  . pBf]u, 
snsf/vfgf tyf ljsf; lgdf{0fsf qmddf k|fs[lts 
;|f]t / ;fwgsf] k'ge{/0f x'g] u/Ldfq pkof]u ug'{kg]{ 
5 . k|b"if0f lgoGq0f klg o:tf nufgLsf] nIo xf] . 
jftfj/0fd}qL Joj;fo g} xl/t nufgLsf] d'Vo nIo 
x'g'kg]{ dfGotf 5  . hnjfo' kl/jt{gsf] c;/nfO{ 
Go"gLs/0f ub}{ n}hfg ca xl/t cy{tGqsf ;fwgdf 
nufgL jfG5gLo ePsf] 5 . 

$= k]l/; ;Demf}tfsf] nufgL nIo 

hnjfo' kl/jt{g c;/ Go"gLs/0f ug{ ljZj ;d'bfon] 
;+/rgfut nIo /fv]sf]] 5 . ;g\ @)!% df k]l/;df 
;DkGg hnjfo' kl/jt{g;DaGwL ;+o'Qm /fi6« ;ª\3Lo 
;+/rgfut ;Demf}tf -o'gPkm;L;L;L_ n] ;g\ @)%) 
;Dd sfa{g pT;{hgnfO{ z"Godf emfg]{ ;Demf}tfsf] 
d"n dd{ g} xl/t cy{tGqsf] lgdf{0fsf] cfwf/ xf] . 
xl/t cy{tGqdf ul/g] ul/g] nufgL ;+/rgfsf] vfsf 
klg xf] . To; lglDt nufgLsf If]qnfO{ ;f]xL cg'?k 
ljljwLs/0f ug'{kg]{ 5 . of] ;Demf}tfn] h}ljs OGwgsf] 
k|of]unfO{ Go"gLs/0f ub}{ n}hfg] dfu{lrq sf]/]sf] 5 . 
gljs/0fLo pmhf{sf cfwf/df gjLg jftfj/0fd}qL 
cy{tGqsf] lgdf{0fsf bL3{sfnLg nIodf ;+;f/nfO{ 
cfXjfg;d]t u/]sf] 5 . 

k"j{ cf}Bf]lus o'usf] cj:yfd} k[YjLsf] tfkdfg 
sfod ug'{ k]l/; ;Demf}tfsf] d"ne"t nIo xf] . k"j{ 
cf}Bf]lus o'usf] t'ngfdf clxn] k[YjLsf tfkdfg 
cf};t @ l8u|L ;]lN;o;n] al9;s]sf] 5  . To; 
lglDt h}ljs OGwg / To;s} cfwf/df lgdf{0f ePsf] 
pBf]uwGbf, snsf/vfgf, ljsf;n] k[YjLsf] tfkdfg 
yk a9\g ;Sg] cfsng 5 . k]l/; ;Demf}tf k[YjLsf] 
tfddfg 36fpg] bL3{sfnLg / ;fd'lxs k|of; xf]  . 
sfa{g pT;h{g ;Gt'ng sfod ub}{ ;g\ @)%) sf] 
nIo k|flKt ug{ ljZjs} df}h'bf ljsf; / nufgL 

cfofddf Jofks kl/jt{g ug'{kg]{ x'G5  . gLltut 
k'g;+/rgf ug'{kg]{ x'G5 . Go"g sfa{g pT;{gsf ljlw, 
k|ljlw / sfo{Joxf/lt/ hfg'kg]{ x'G5 . hnjfo' ljQsf 
dfWodaf6 wgL d'n'sx¿n] ljZjsf ljsf;zLn 
d'n'snfO{ ;xof]u ug'{kg]{ x'G5 . 

k]l/; ;Demf}tfn] xl/t ljQLo sf]if cyf{t\ hnjfo' 

ljQsf] cjwf/0ff NofPsf] 5  . xl/t cy{tGq 

lgdf{0fsf lglDt ljZjs} of] 7'nf] ljQLo sf]if dflgG5 . 

ljsf;zLn d'n'sx¿nfO{ xl/t cy{tGqsf] k"jf{wf/ 

ljsf; ug{ of] sf]ifn] ;xof]u ug]{ nIo xf]  . t/ 

hnjfo';DaGwL w]/} sf]ifx¿sf] k|efjsf/L sfof{Gjog 

x'g ;s]sf] 5}g . cd]l/sf k]l/; ;Demf}tfaf6 aflx/ 

cfPkl5 ca ljZjsf sltko ljsl;t d'n's h}ljs 

OGwgsf] o'ult/} kms{g] hf]lvd klg a9]sf] 5 . axfgf 

agfpg] sf/0f yk]sf] 5 . 

wgL tyf tLj|| cfly{s ljsf;tkm{ cu|;/ d'n's g} 
clxn] xl/t cy{tGqsf lglDt afws ag]sf 5g\ . 
ljZjdf ;a}eGbf a9L sfa{g pT;h{g ug]{ d'n's rLg 
xf] . kl5Nnf] tYofÍcg';f/ rLgn] jflif{s !!,()# 
ldlnog 6g sfa{g8fOcS;fO8 Uof; pT;h{g u5{ . 
o;df rLg PSn}sf] :yfg em08} ## k|ltzt 5  . 
rLgn] xl/t nufgL a9fP klg kof{Kt eg] 5}g  . 
rLgkl5 cd]l/sfn] a9L sfa{g pT;{g u5{ . ljZjdf 
bf];|f] a9L sfa{g pT;{hg ug]{ d'n's cd]l/sfn] 
jflif{s $,(!! ldlnog 6g sfa{g pT;h{g u5{  . 
ljZj sfa{g pT;h{gsf] cd]l/sL lx:;f !@ k|ltzt 
xf] / rLgeGbf w]/} Go"g 5 . sfa{g pT;{gdf t];|f]df 
ef/t cfpF5 . ef/tn] ljZj sfa{g pT;hgdf &=^ 
k|ltztsf] lx:;f cf]u6\5  . ef/t ljZjsf] rf}Fyf] 
7'nf] cy{tGq ePsf] d'n's;d]t xf] . ef/tn] pT;h{g 
ug]{ a/fa/sf] sfa{g pT;{hg l;Ëf] o'/f]k a/fa/ 5 . 
o;/L x]bf{ sltko ;DkGg / ;DkGgpGd'v d'n's g} 
clxn] xl/t cy{tGqk|lt afws h:tf] b]lvPsf] 5 . 
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%= xl/t nufgLsf ax'cfofd 

ax'cfoflds cfly{s ljsf;sf lglDt ;a} If]qdf 

pTkfbgd"ns / nIok/s nufgL cfjZos x'G5  . 

of]hgfa4 nufgLlagf cy{tGqsf] ljsf; x'g 

;Sb}g  . cfo, pTkfbg / /f]huf/Lsf lglDt nufgL 

g} k|d'v dfWod xf]  . t/ To:tf] nufgL ljsf; 

/ ljsf; ;fem]bf/x¿n] xl/t cy{tGqsf cfofd 

clej[l4 ug]{ u/L nufpg'kg]{ x'G5  . h:tf] M lbuf] 

ko{6gsf] ljsf;sf lglDt kof{ko{6gsf] cfwf/ 

alnof] agfpFb} n}hfg' k5{  . ljZje/sf ko{6sx¿ 

cfw'lgs ljsf;sf ko{6g pTkfbg / hghLjgaf6 

ljslif{t eO/x]sf 5g\ . k|s[lttkm{ g} kms{g] rfxgflt/ 

ko{6ssf] ?lr b]lvG5 . ko{6sLo pTkfbg nIo ca 

k|s[lttkm{ kms{ eGg] Wo]oaf6 cufl8 a9\g' k5{  . 

ko{6gnfO{ jftfj/0fLo ;Gt'ng;Fu cfj4 ub}{ n}hfg' 

/ To; lglDt nufgL s]lGb|t ul/g' casf] d"n 

sfo{;"rL xf] . 

hnljB't, ;f}o pmhf{ / jfo' pmhf{ xl/t cy{tGq 

lgdf{0fsf d"ne"t cfwf/ x'g\ . oL :jR5 pmhf{ x'g\ . 

kfgLnfO{ k|of]u u/L lgsflng] pmhf{ xf];\ jf jfo'j]udf 

cfwfl/t pmhf{ jf ;"o{sf] k|sfzaf6 k|fKt pmhf{ oL 

;a} :jR5 pmhf{sf d"n cfwf/ x'g\ . o:tf pmhf{sf 

;|f]tdf ul/g] nufgL xl/t pmhf{df nufOg] nufgL 

;d]t xf]  . o:tf pmhf{af6 rNg] snsf/vfgf tyf 

;]jf pBf]uaf6 Go"g sfa{g pT;h{g x'g] 5 . sf]Onf 

/ cGo h}ljs OGwgnfO{ lj:yfkg ug]{ 5  . gjLg 

cy{tGqsf] dfu{lrq sf]l/g] 5 . 

:jR5 pmhf{af6 rNg] oftfoftsf ;fwgn] xl/t 

cy{tGqnfO{ g} k|j4{g ug]{ 5 . k]6«f]n / l8h]naf6 

rNg] oftfoftsf ;fwgnfO{ ljB'tLo pmhf{df lj:yfkg 

ug{ ;Sbf xl/t cy{tGqtkm{sf ofqfdf Jofks km8\sf] 

dfg{ ;lsG5 . 

g]kfn hnpmhf{df wgL 5  . xl/dfg >]i7n] 

ljBfjfl/lwsf] cGj]if0fsf qmddf kfFr 5 bzscl3 

g} g]kfndf *# xhf/ d]ufjf6 hnljB't pTkfbg 

ug{ ;lsg] k|f/lDes cfsng u/]sf lyP  . clxn] 

g]kfnsf gbLgfnfaf6 Tof]eGbf klg a9L ljB't 

pTkfbg ug{ ;lsg];d]t cWoogljZn]if0f cfPsf] 

5  . t/ df}h'bf cj:yfdf tLg xhf/ kfFr ;o 

d]ufjf6 dfq lah'nL pTkfbg ug{ ;lsPsf] 5 . of] 

lj8Dagf xf]  . To:tf] ljB't pTkfbg klg jiff{t\df 

;Lldt 5 / lxpFbdf t s"n pTkfbgsf] cfwfd} ;Lldt 

ePsf] 5 . lxpFbdf cem} cfoft ug'{k/] klg g]kfnn] 

jiff{t\df ljB't lgof{t;d]t yfn]sf] 5  . hnljB't 

h:tf] :jR5 pmhf{df nufgL a9fpFb} jfo' / ;f}o{ 

pmhf{df klg yk nufgL cfjZos 5  . pmhf{af6} 

d'n'ssf] xl/t cy{tGqn] tLj||Q/ ljsf;sf] af6f] 

lng ;Sg] 5 . 

g]kfnsf] ;8s k"jf{wf/sf] cj:yf gfh's 5 . lagf 

OlGhlgol/ª htfefjL vg]sf ;8sn] af9L, klx/f]sf 

36gf a9fPsf] 5  . b'3{gfnfO{ klg a9fPsf] 5  . 

OlGhlgol/ª cWoogsf cfwf/df ;8s k"jf{wf/ 

Jojl:yt ul/g' k5{  . df6f] / jgsf] ;+/If0f gu/L 

agfPsf] ;8sn] w]/} k|lts"n cj:yf l;h{gf ug]{ 

5 . jftfj/0f ljgfz ug]{ j:t' / ;]jfsf] dfq 36fpg' 

h?/L 5 . v]/ hfg] j:t'sf] k'gk|{kof]udf hf]8 lbg' 

k5{  . k|of]u ul/Psf j:t'nfO{ k'g sRrf kbfy{df 

k|of]u u/L j:t' pTkfbgsf] k|ljlw ljsf; ul/g' k5{ . 

^= g]kfndf xl/t nufgLsf] dfu{lrq 

g]kfnsf a}Í tyf ljQLo ;+:yf clxn] nufgLof]Uo 

k'FhL cyf{t\ t/ntfsf] ;xh cj:yfdf /x]sf 5g\ . 

a}Í tyf ljQLo If]qdf clxn] em08} cf7 va{ ?lkofF 

t/ntf y'lk|Psf] 5 . of] clws t/ntfsf] cj:yf 

klg xf] . clt t/ntf nufgLsf lglDt eg] cj;/ 
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xf] . ljQLo tyf df}lb|s gLltdfkm{t t/ntf Joj:yfg 

ug{ sl7g ePsf] b]lvPsf] 5 . lgIf]k / nufgLsf] 

Aofhb/ c;fWo Go"g ljGb'df k'u]/ klg t/ntf 

y'lk|Psf] 5  . ;/sf/n] ah]6dfkm{t ljQLo gLlt / 

s]Gb|Lo a}ª\sn] df}lb|s gLltdfkm{t ljQLo :yfloTj / 

nufgLsf] jftfj/0f agfpg s]lGb|t b]lvP klg r'gf}tL 

cg]s 5g\ . 

vf;df cfly{s, ljQLo / df}lb|s gLlt ca xl/t 

nufgL d}qL x'g'k5{ . sd{rf/L ;~ro sf]if, gful/s 

nufgL sf]if / ;fdflhs ;'/Iff sf]if h:tf nufgLsf] 

km/flsnf] cfwf/ ePsf ;+:yfn] ca xl/t k"jf{wf/ 

nufgLdf hf]8 lbg'k5{ . :jR5 pmhf{ nufgLdf dfu{ 

k|z:t ug'{k5{  . sltko hnljB't cfof]hgfdf 

nufgL ul//x]sf] sd{rf/L ;~ro sf]ifn] j]tg 

s0ff{nL ;~rostf{ xfO8«f] kfj/ sDkgLdfkm{t $#( 

d]ufjf6 Ifdtfsf] hnljB't cfof]hgftkm{ cu|;/ 

eO/x]sf] 5 . of] xl/t nufgLtkm{sf] pNn]vgLo Pjd\ 

pbfx/0fLo /fd|f] cu|;/tf ;d]t xf] . 

b]zsf] cfly{s gLlt ;+ljwfgn] g} s]xL dfu{lrq 

sf]/]sf] 5 . ;dfhjfbpGd'v cy{tGqsf] dfu{lrq;Dd 

k'Ug ;fj{hlgs cfly{s gLlt To;} cg'?ksf] 

x'g'k5{  . d'n'ssf] ;+j}wflgs Joj:yf, cfly{s 

Joj:yfkg;DaGwL P]gsfg"g agfpg] ljwflosfn] 

dxTjk"0f{ e"ldsf lgjf{x ug'{k5{  . ;/sf/n] xl/t 

cy{tGq k|j4{gug{ cfjZos sfo{ljlw, lgb]{lzsf, 

dfkb08 agfpg' k5{  . ljZj cy{tGqsf] gjLg 

k/Dk/f, glh/ / gjk|j{tgdf Wofg lbg'k5{ . cfly{s 

of]hgf, ah]6 tyf sfo{qmd, ;lGw, ;Demf}tf, ;/sf/L 

lg0f{o Pjd\ k|lta4tfnufotsf ax'cfoflds If]qdf 

xl/t cy{tGqtkm{ s]lGb|t x'g] u/L sbd rfNg' casf] 

sfo{lbzf xf] . 

&=	 Go"g Aofhb/ / clws tn/ntf M 
nufgLsf] ;'cj;/ 

g]kfnL a}Í tyf ljQLo ;+:yfl;t k|r'/ nufgLof]Uo 

k'FhL 5  . olta]jnf ljQLo ahf/df Go"g Aofhb/ 

klg 5 . uPsf] b'O{ jif{b]lv Aofhb/ 36\bf] qmddf 5 . 

rfn' cfly{s jif{sf] klxnf] dlxgf ;fpgsf] t'ngfdf 

ebf}df km]l/ Aofhb/ 36]sf] 5 . ;~rfngdf /x]sf 

jfl0fHo a}Ín] ;fpgsf] t'ngfdf ebf}sf] Aofhb/ 

36\g' nufgLstf{sf lglDt ;'cj;/ klg xf] . ;fpgdf 

JolQmut d'2tL lgIf]kdf clwstd cf};tdf %=^( 

k|ltzt ljGb'sf b/n] Aofh lbO/x]sf a}Ín] ebf}df 

%=%& k|ltzt ljGb'sf b/n] Aofh lbg] ePsf 5g\ . 

To:t} ;+:yfut d'2tL lgIf]kdf $=!! k|ltzt ljGb' 

/x]sf] a}Ísf] clwstd cf};t Aofhb/ ebf} dlxgfdf 

#=(^ k|ltzt ljGb'df em/]sf] 5  . d'2tL lgIf]kdf 

Aofhb/ 36];Fu} nufgLsf lglDt klg :jefljs?kdf 

Aofhb/ 36\g] 5 . o;af6 nufgLsf] cj;/ l;h{gf 

x'g] b]lvG5 . 

cfly{s jif{sf] klxnf] dlxgf ;fpgsf] t'ngfdf @) 

jfl0fHo a}ÍdWo] cf7 j6f jfl0fHo a}Ín] ebf}sf 

nflu Aofhb/ 36fPsf 5g\ eg] Pp6f a}Ín] a9fPsf] 

5  . :6\ofG88{ rf6{8{ a}Í, nIdL ;g/fOh a}Í, 

Pe/]:6 a}Í, ;flgdf a}Í, s'df/L a}Í, l;4fy{ a}Í, 

s[lif ljsf; a}Í / g]kfn P;lacfO{ a}Ín] ebf}sf 

nflu JolQmut d'2tL lgIf]ksf] clwstd Aofhb/ 

36fPsf x'g\ eg] a9fpg] k|e' a}Í /x]sf] 5  . ut 

cfly{s jif{ @)*! ;fpgdf jfl0fHo a}Ísf] lgIf]ksf] 

cf};t Aofhb/ ^=&# k|ltzt lyof]  . rfn' cfj 

@)*@÷*# sf] ;fpgdf Aofhb/ %=^( k|ltztdf 

cfPsf] Aofhb/ ebf}df cem} 36\bf] qmdn] yk 36\g] 

;ª\s]t u5{ . s]xL jif{cl3 lgIf]kdf !) k|ltzteGbf 
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dfly Aofhb/ k'u]sf] lyof] . o;n] nufgLsf lglDt 

klg Aofhb/ pRr lyof]  . clxn] Aofhb/ 36\bf 

nufgL cj;/ l;h{gf ePsf] 5 . o:tf] cj:yfdf 

;/sf/n] nufgLsf gLlt, of]hgf / sfo{qmd lbuf] 

cfly{s ljsf;sf lglDt pTkfbgd"ns ax'of]hgf 

cufl8 ;fg'{k5{ . lghL If]q xl/t k"jf{wf/ nufgLsf] 

af6f] vf]Ng' k5{ . k"jf{wf/df nufgL k|j4{g ug]{ u/L 

sfg"g aGg'k5{ . 

*= Go"g Aofhb/df klg nufgL ljsif{0f 

Go"g Aofh b/ / kof{Kt t/ntfnfO{ nufgLsf] 

cj;/sf] ?kdf x]l/G5  . lgIf]ksf] Aofhb/;Fu} a}Í 

tyf ljQLo ;+:yfsf] cfwf/ b/ klg 36\bf] qmdd} 5 . 

lgIf]ksf] Aofhb/ lg/Gt/ 36\b} hfFbf shf{sf] cf};t 

Aofhb/ 36] klg shf{ k|jfx x'g eg] ;s]sf] 5}g . 

lgIf]ksf] cf};t Aofhb/ 36\g'df g]kfn /fi6« a}Ín] 

hf/L u/]sf] df}l›s gLltsf] klg TolQs} e"ldsf 5 . 

gLltn] Aofhb/ sl/8f]/sf] tNnf] ;Ldf 36fPsf] 5 . 

;f]xL sf/0fn] klg Aofhb/ 36]sf] xf] . cl3Nnf] jif{ 

sl/8f]/sf] tNnf] ;Ldf jf lgIf]k ;Íngsf] Aofhb/ 

;Ldf tLg k|ltzt lyof]  . rfn' cfly{s jif{ nflu 

hf/L df}l›s gLltn] o:tf] ;LdfnfO{ 36fP/ @=&% 

k|ltztdf em/]sf] 5 . o;n] nufgLsf] af6f] vf]Ng] 

ck]Iff eg] ul/Psf] 5  . clxn] a}lÍª k|0ffnLdf 

cf7 va{eGbf a9L t/ntf 5 . of] clws t/ntfs} 

cj:yf xf] / nufgLsf] cj;/ klg xf] . kof{j/0fd}qL 

bL3{sfnLg nufgLsf] dfu{ k|z:t ug{ ;|f]t cefj 

gx'g] b]lvPsf] :ki6} 5  . kof{Kt t/ntf xl/t 

cy{tGqsf nufgL cfwf/ klg xf] . 

(= xl/t cy{tGqdf nufgL r'gf}tL 

g]kfnn] ;dod} :jR5 pmhf{sf] ;|f]t hnljB't 

pTkfbg ug{ g;Sg' xl/t cy{tGqsf lglDt ;a}eGbf 

7'nf] r'gf}tL xf]  . bz jif{ cl3 g} sDtLdf klg 

!) xhf/ d]ufjf6 ljB't pTkfbg ug{ ;lsPsf] eP 

g]kfnsf] cy{tGq clxn] :jR5 pmhf{df cfwfl/t 

xl/t cy{tGqsf cfwf/ tof/ x'Fb} hfg] lyof] . ljB't 

pTkfbgsf] ult l9nf] eof] . cfufdL bz jif{df bz 

xhf/ d]ufjf6 ljBt ef/t lgof{t ug]{ nIo 5 eg] 

kfFr xhf/ d]ufjf6 ljB't aËnfb]z lgof{t ug]{ nIo 

5 . bz jif{df @* xhf/ kfFr ;o d]ufjf6 ljB't 

pTkfbg u/L !% xhf/ d]ufjf6 lgof{t u/L afFsL 

a;]sf] !# xhf/ kfFr ;o d]ufjf6 ljBt' b]zleq}sf] 

cy{tGq lgdf{0fdf nufpg] dfu{lrq 5 . of] ;'vb t/ 

dxTjsfª\IfL nIo xf] . 

:jR5 pmhf{sf cfufdL Ps bzssf] nIo dxTjsfª\IfL 

5 . xl/t cy{tGq lgdf{0fsf lglDt pkof]uL 5 t/ 

To;sf lglDt klg nufgL cefj 5 . bz jif{df @* 

xhf/ kfFr ;o d]ufjf6 hnljB't pTkfbg ug{sf 

lgDt ca em08} @% xhf/ d]ufjf6 ljB't pTkfbg 

ug'{k5{  . ;Lldt cfof]hgf dfq lgdf{0ffwLg 5g\  . 

of] nIosf lglDt em08} ^) va{ ?lkofF nufgL 

cfjZos kg]{ 5 . sltko sfg"g, gLltut, ;+:yfut 

/ ;+/rgfut cj/f]wn] hnljB'tdf nufgL cj/f]w 

b]lvg yfn]sf] 5 . of] klg xl/t cy{tGqsf lglDt 

nufgL cj/f]w Pjd\ r'gf}tL g} xf] . 

g]kfn cfufdL jif{ g} clt sd ljsl;t d'n'saf6 

ljsf;zLn d'n'sdf :t/f]Gglt x'Fb} 5 . ljsf;zLndf 

:t/f]Gglt x'g' ;sf/fTds / :jfledfgsf] ljifo eP 

klg g]kfnn] xfn kfpFb} cfPsf sltko afXo 

;'ljwfx¿ 36\g] 5g\ . afXo ljQLo ;+:yfaf6 lng] 

C0fsf] Aofhb/ a9\g] 5  . o;n] nufgLsf] bfo/f 

v'Drg ;Sg] 5  . xl/t nufgLdf r'gf}tL v8f x'g 

;Sg] 5 . 
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!)= lgisif{ 

k[YjL dflg; / ;a} hLjsf] ;femf 3/ xf]  . of] 
3/ hf]ufpg' ;a}sf] ;femf st{Jo xf]  . hnjfo' 
kl/jt{gsf c;/n] of] ;femf 3/sf] eljio cg]s 
r'gf}tLn] 3]l/Psf] 5  . hnjfo' kl/jt{gsf ;a} 
vfnsf c;/ k[YjLn] ef]Ug] ;a}eGbf 7'nf r'gf}tL 
x'g\ . of] g]kfnsf] dfq geP/ ljZjs} r'gf}tL xf] . 
hnjfo' kl/jt{gsf c;/ Go"gLs/0f ug{ ca xl/t 
cy{tGqsf] ljsNk 5}g  . xl/t k"jf{wf/df nufgL 
a9fpFb} lbuf] cy{tGqsf] ljsf; g} casf] sfo{;"rL 
aGg' k5{ . g]kfndf olta]nf nufgLsf] ;fwg kof{Kt 
t/ntf 5  . Go"g Aofhb/ 5  . ;/sf/n] gLltut, 
;+:yfut / ;+/rgfut ;'wf/ u/L nufgLsf] ljZjf; 
/ jftfj/0f tof/ ug'{ k5{  . lbuf] ljsf;sf lglDt 
xl/t cy{tGqsf cfwf/ km/flsnf] agfpFb} hfg'k5{ .

;Gbe{ ;fdfu|Lx? 

	♦ g]kfnsf] ;+ljwfg, @)&@

	♦ cfjlws of]hgfx? 

	♦ a}Í tyf ljQLo If]q;Fu ;DalGwt ljleGg 
n]vx?

	♦ hnjfo' kl/jt{g;DaGwL ;+o'Qm /fi6« ;ª\3sf 
ljleGg hg{nx?

	♦ sd{rf/L ;~ro sf]ifaf6 k|sflzt klqsfsf 
ljleGg cÍx?
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g]kfndf j}b]lzs ;xfotf kl/rfng

@ s~rg a:g]t*

k[i7e"ld

;/sf/sf] vr{ cfjZostf / cfGtl/s ;|f]t 
pknAwtfaLr /x]sf] vf8n k"lt{sf] lglDt d'n's 
aflx/af6 k|fKt x'g] ;xfotf j}b]lzs ;xfotf xf]  . 
j}b]lzs ;xfotf kl/rfng gLlt, @)*@ n] j}b]lzs 
;xfotfnfO{ ljleGg If]qsf] ljsf; tyf lgdf{0fsf 
nflu låkIfLo /fi6«, ax'kIfLo,cGt/f{il6«o tyf 
If]qLo ;+:yf, k/f]ksf/L ;+:yf / cGo ljZjJofkL 
sf]ifaf6 ;/sf/nfO{ k|fKt x'g] ljQLo, k|fljlws Pj+ 
j:t'ut ;xfotf egL kl/eflift u/]sf] 5  . d"ntM 
ljsf;zLn d'n'sn] ljsl;t d'n's jf cGt/f{li6«o 
;ª\3;+:yfaf6 j}b]lzs ;xfotf k|fKt ug]{ ub{5g\  . 
g]kfn klg j}b]lzs ;xfotf k|fks d'n'ssf] ¿kdf 
/x]sf] 5 . 

j}b]lzs ;xfotfsf k|sf/

;xfotf pknAw u/fpg] ;|f]tsf] cfwf/df ax'kIfLo 
jf låkIfLo ;xfotfsf] ¿kdf j}b]lzs ;xfotfnfO{ 
juL{s/0f ug{ ;lsG5  . g]kfnn] k|f/Deb]lv g} 
låkIfLo / ax'kIfLo b'a} ;|f]taf6 j}b]lzs ;xfotf 
k|fKt ub}{ cfPsf] 5 . ljsf; ;fem]bf/af6 k|fKt x'g] 
;xfotfaf6 l;h{gf x'g] bfloTj Pj+ ;xfotf k|fKt x'g] 
:j¿ksf cfwf/df j}b]lzs ;xfotfnfO{ lgDgcg';f/ 
juL{s/0f ug{ ;lsG5 . 

cg'bfg

eljiodf lkmtf{ ug{' gkg]{ u/L k|fKt x'g] j}b]lzs 
;xfotf /sd cg'bfg xf] . ;fdfGotM lzIff, :jf:Yo 
nufotsf ;fdflhs If]qdf cg'bfg kl/rfng a9L 
x'g] u/]sf] b]lvG5 . låkIfLo Pj+ ax'kIfLo b'a} ¿kdf 
cg'bfg k|fKt x'g] u/]sf] b]lvPtf klg a9L dfqfdf 
låkIfLo ;xfotfdf cg'bfgsf] cEof; a9L ePsf] 
b]lvG5 . 

;x'lnotk"0f{ C0f

;fdfGotM sd Aofhb/df pknAw x'g] C0fnfO{ 
;x'lnotk"0f{ C0f elgG5 . C0f kl/rfngsf nflu 
cGt/f{il6«o ahf/df ltg{'kg]{ nfut Pj+ kfngf ug{'kg]{ 
zt{sf] t'ngfdf sd nfut / cg's"n zt{df k|fKt 
x'g] C0f ;x'lnotk"0f{ C0f xf]  . d"ntM ax'kIfLo 
ljsf; a}ª\saf6 o:tf] C0f ;xfotf kl/rfng x'g] 
u/]sf] b]lvG5 . PlShda}ª\ssf] dfWodaf6 låkIfLo 
¿kdf klg ;x'lnotk"0f{ C0fsf] cEof; x'Fb} cfPsf] 
5 . 

k|fljlws ;xfotf

ljQLo ¿kdf geO{ 1fg, ;Lk, k|ljlw cflbsf] ¿kdf 
k|fKt x'g] ;xfotf k|fljlws ;xfotf xf]  . ljsf; 
;fem]bf/n] JolQmut, ;+:yfut / ;fdflhs txdf 

*	 pk;lrj, j}b]lzs ;xfotf ;dGjo dxfzfvf, cy{ dGqfno
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;Lk,1fg,;r]tgf, gjLgtf,pBdzLntf, gLlt, sfg"g, 
k|0ffnL, sfo{ljlw, k|ljlw h:tf If]qdf cWoog, 
tflnd, k/fdz{, pks/0f / nlhil6s ;xfotfsf 
¿kdf d"ntM /fli6«o Ifdtf Go"gtf k"lt{ ug{ ;3fp 
k'¥ofpg] p2]Zon] pknAw u/fpg] ljQLo, j:t'ut, 
;]jfhGo jf ldl>t ;xfotfnfO{ j}b]lzs ;xfotf 
kl/rfng gLltn] k|fljlws ;xfotf eg]sf] 5 . 

j:t'ut ;xfotf

lhG;L ¿kdf k|fKt x'g] ;xfotf j:t'ut ;xfotf xf] . 
j}b]lzs ;xfotf kl/rfng gLltn] 6g{ ls afx]s 
;xfotfsf] ¿kdf j:t' g} k|fKt x'g] ;xfotfnfO{ j:t'ut 
;xfotf eg]sf] 5 . k|fs[lts jf :jf:Yo;DaGwL k|sf]k 
jf ;+s6 jf ljkb\sf;dodf jf ;f]kZrft\ låkIfLo 
/fi6« jf axk'IfLo ;+:yf jf cGTo ljb]zL;ª\3;+:yfn] 
dfgjLotfsf cfwf/df cg'bfgdf pknAw u/fpg] 
dfgjLo ;xfotf d"ntM j:t'ut ;xfotfs} ¿kdf 
k|fKt x'g] u/]sf] 5  . To;afx]s d]l;g/L, pks/0f, 
;jf/L ;fwg nufot ljleGg ¿kdf j:t'ut ;xfotf 
k|fKt x'g] u/]sf] 5 . 

g]kfndf j}b]lzs ;xfotfsf] Oltxf;

lj=;+= !(^* df lgld{t kmlk{ª hnljB't cfof]hgfdf 
la|l6; ef/taf6 k|fKt u/]sf] k|fljlws ;xof]unfO{ 
g]kfndf j}b]lzs ;xfotfsf] klxnf] pbfx/0fsf] ¿kdf 
lng ;lsG5  . Jojl:yt ¿kdf j}b]lzs ;xfotf 
k|flKtsf] z'?jft eg] ah]6 k|0ffnLsf] z'?jftkl5 
dfq ePsf] b]lvG5  . ;g\ !(%! df ;+o'Qm /fHo 
cd]l/sfaf6 k|fljlws ;xfotf k|fKt ePsf] lyof] . 
To:t}, ;g\ !(%@ df sf]nDaf] Knfg cGtu{t 
ax'kIfLo¿kdf j}b]lzs ;xfotf k|flKt z'? ePsf] 
b]lvG5  . o; cGtu{t Jofj;flos Pj+ k|fljlws 
If]qdf ljleGg d'n'sn] k|bfg u/]sf 5fqj[lQ dfkm{t\ 
dfgj k'FhL ljsf; cg'bfg g]kfnn] k|fKt u/]sf] 
b]lvG5 . 

;g\ !(^) sf] bzsdf ljsf; tyf k"jf{wf/ 
cfof]hgfsf lgldQ j}b]lzs ;xfotf Pj+ låkIfLo 
cg'bfgsf nflu g]kfnn] kxn u/]sf] lyof]  . 
vfg]kfgL,hnljB't\, /fhdfu{ Pj+ cGo ;fdflhs 
k'FhLlgdf{0f nufotsf If]qdf ;xfotf k|bfg ub}{ 
hfkfg ;a}eGbf 7"nf] bft[kIfsf] ¿kdf b]vf k¥of] . 
ef/t, rLg, ;+o'Qm /fHo cd]l/sf nufotsf cGo 
d'n'sn] ;d]t ;8s ;~hfn, ;fj{hlgs ;+:yfg, 
sf/vfgf, PsLs[t ljsf; kl/of]hgf h:tf If]qdf 
;xfotf k|bfg u/]sf lyP . ;f] ;dodf g]kfnn] k|fKt 
u/]sf] ;xfotfdf cg'bfgeGbf C0fsf] cfsf/ 7"nf] 
/x]sf] lyof] . 

;g\ !(&) sf] bzsdf PlzofnL ljsf; a}ª\s/ 
ljZj a}ª\s ;d"xsf] k"0f{ ;~rfng kl5 cg'bfgnfO{ 
æ;:tf] C0f (Soft loan)Æ df juL{s[t ug]{ k|j[lQz'? 
eO{ j}b]lzs ;xfotf k|s[ltdf pNn]vgLo kl/jt{g 
cfof] . pQm ;+:yfaf6 cg'bfgsf ¿kdf k|fKt ax'kIfLo 
;xfotf sfo{qmdx¿n] ljsf; of]hgf lgdf{0f, 
cfof]hgf Joj:yfkg / sfof{Gjogdf dxTjk"0f{ 
k|efj kfg{ yfn] / qmdzM cg'bfgnfO{ lj:yflkt 
ub}{ kl/of]hgf tyf sfo{qmdx¿df ax'kIfLo C0fsf] 
lx:;f a9\b} uPsf] b]lvG5 . 

;g\ !(&^ df ljZja}ª\ssf] cu'jfO Pj+ g]kfndf 
cfly{s ljsf;df ;lqmo ax'kIfLo tyf låkIfLo 
ljsf; ;fem]bf/x¿sf] ;xsfo{df g]kfn ;xfotf 
;d"x (Nepal Aid Group) :yfkgf eof] . o; ;d"xdf 
;g\ !(*& ;Dddf ;b:o ;+Vof #@ k'u]sf]lyof]  . 
pQm ;d"xn] ax'kIfLo / låkIfLo bft[ kIfx¿nfO{ 
;+ul7t u/]/ ljsf; cfof]hgf tyf sfo{qmdsf 
nflu cfjZos k'FhLut vr{ k"lt{sf nflu cfjZos 
cf}krfl/s ljsf; ;xfotf (Official Development 
Assistance) pknAw u/fpg] sfddf ;3fpFb} 
pTk|]/ssf] e"ldsfdf k|:t't eof] . 

;g\ !(*) sf] bzsdf j}b]lzs ;xfotfsf] 7"nf] 
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lx:;f cg'bfgsf] ¿kdf k|fKt eO{ ;x'lnotk"0f{ 
C0fsf] ;fgf] lx:;f dfq /x]sf] lyof] . ;g\ !(^) sf] 
z'?jftdf g]kfnsf] v'b cf}krfl/s ljsf; ;xfotf 
k|flKt* ldlnog cd]l/sL 8n//x]sf]df ;g\ !(*) 
sf] dWolt/ of] /sd tLj|¿kdf j[l4 eO{ jflif{s 
cf};t @)) ldlnog cd]l/sL 8n/ k'u]sf] lyof], 
h'g To;a]nf s'nufx{:Yo pTkfbg -GDP_ sf] sl/a 
& k|ltzt a/fa/ lyof] . 

;g\ !(() sf] z'?jft;Dd j}b]lzs ;xfotf ljz]if 
nufgL kf]6{kmf]lnof] (Investment Portfolio) cg';f/ 
lgb]{lzt x'Fb} cfof]hgf ;xfotf, ;fdu|L ;xfotf, 
k|fljlws ;xfotf Pj+ ;fdflhs tyf dfgj k'FhL 
ljsf; ;xfotf u/L rf/j6f >]0fLx¿df k|fKt x'g] 
ub{Yof] . cfof]hgf ;xfotf d"ntM k"jf{wf/ ljsf;df 
pkof]u x'g] / C0fsf] ¿kdf k|fKt x'g] ub{Yof] . ;fdu|L 
;xfotf d"ntM vfB ;xfotf sfo{qmd;Fu hf]l8Psf] 
lyof]  . ;fy} of] ;xfotf k"jf{wf/ ljsf;, s[lif 
lj:tf// s[lif;fdu|Lx¿ -/f;folgs dn, aLp, aLp 
pTkfbg, lgdf{0f ;fdu|L_ df k|of]u ul/GYof] . k|fljlws 
;xfotf cGtu{t bL3{sfnLg Ifdtf lgdf{0fdf ;3fp 
k'¥ofpg] u/L k|fljlws ;Nnfx, 1fg Joj:yfkg, 
k|ljlw :yfgfGt/0f / bIf hgzlQm ljsf; h:tf 
ljifodf s]lG›t x'g] ub{y]  . ;fdflhs tyf dfgj 
k'FhL ljsf; ;xfotf cGtu{t d"ntM cg'bfgsf] 
¿kdf k|fKt x'g] ;xfotf :jf:Yo, lzIff, vfg]kfgL / 
;/;kmfOh:tf ;fdflhs If]qx¿df nufgL ul/GYof] . 

;g\ @))) sf] bzsdf g]kfn kl/jt{g Pj+ zflGt 
k|lqmofsf] r/0fdf /xFbf j}b]lzs ;xfotf To;}tkm{ 
s]lG›t eof]  . ;x;|fAbL ljsf; nIo cg'¿k 
;fdflhs Pj+ dfgj ljsf; k|]l/t nIo k|flKtsf 
lbzfdf ;d]t j}b]lzs ;xfotf s]lG›t x'g k'Uof]  . 
;g\ @)!) sf] bzsdf ;x;|fAbL ljsf; nIo 
kZrflTjZjn] cjnDag u/]sf] lbuf] ljsf; nIo 
k|flKt, e"sDkkl5sf] k'g{lgdf{0f Pj+ g]kfnsf] ;+ljwfg 

cg'¿k ;ª\3Lotfsf] ;anLs/0fdf j}b]lzs ;xfotf 
s]lG›t x'g k'Uof] . ;g\ @)@) kl5 sf]le8–!(kl5sf] 
cfly{s k'g?Tyfg, ;fdflhs ;dfj]zLs/0f h:tf 
ljifonfO{ k|fyldstfdf /fVb} j}b]lzs ;xfotf 
kl/rfng x'g] u/]sf] 5 . 

j}b]lzs ;xfotfsf] kl5Nnf] k|j[lQ

j}b]lzs ;xfotfn] g]kfnsf] ljsf; ljQdf dxTjk"0f{ 
e"ldsf lgjf{x ub}{ cfPsf] 5  . kl5Nnf rf/ 
cfly{s jif{sf] s'n ah]6df j}b]lzs ;xfotfn] 
!% k|ltztsf] xf/fxf/Ldf ;|f]t Joj:yfsf] lx:;f 
cf]u6]sf] b]lvG5  . To;eGbf klxn]sf cf7 jif{df 
To:tf] lx:;f @) k|ltzteGbf a9L /x]sf] b]lvG5 . 
e"sDk nuQ}sf] cfly{s jif{ @)&#÷&$ sf] ah]6df 
To:tf] lx:;f @*=* k|ltzt /x]sf] b]lvG5 . ljQLo 
;xfotf cGtu{t cg'bfgsf] c+z ljutdf clws 
/xg] u/]sf]df cfly{s jif{ @)&#÷&$ b]lv C0fsf] 
lx:;f a9L x'g yfn]sf] 5 / of] qmdzM a9\b} uPsf] 
5  . cg'bfgdf d"ntM låkIfLo ;xfotfn] k|wfgtf 
kfpg] u/]sf] ;Gbe{df låkIfLo ;xfotfsf] t'ngfdf 
ax'kIfLo ;xfotfsf] c+z a9\b} uPsf] b]lvG5 . 

g]kfnsf] kl5Nnf] bz cfly{s jif{sf] j}b]lzs 
;xfotf k|flKtsf] cj:yfnfO{ lrq g+ ! df k|:t't 
ul/Psf] 5  . ;f] cg';f/ cfly{s jif{ @)&!÷&@ 
df ?= ^$ ca{ /x]sf] j}b]lzs ;xfotfsf] cfsf/ 
j[l4 x'Fb} cfly{s jif{ @)&&÷&* df ?= @ va{ 
( ca{ k'u]sf] b]lvG5  . ;f] kZrft\ ;xfotfsf] 
cfsf/ qmdzM 36\b} uPsf] b]lvG5 / cfly{s jif{ 
@)*)÷*! df ?= ! va{ ! ca{ j}b]lzs ;xfotf 
k|flKt ePsf] b]lvG5 . o;/L sdL cfpg'sf] sf/0fdf 
sf]le8–!( dxfdf/L;Fu ;DalGwt dfGg ;lsG5  . 
sf]le8–!( kZrft\ pTkGg ePsf] ljZj e"/fhgLlts 
clgZlrttfn] j}b]lzs ;xfotf ljlgof]hg gLltx¿ 
/ k|fyldstfdf cfPsf] ¿kfGt/0f, cfGtl/s ljQLo 
bafan] dxTjk"0f{ e"ldsf lgjf{x u/]sf] 5  . ;fy}, 
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k|zf;lgs ;+/rgf / sfof{Gjog Ifdtfdf /x]sf] 
vf8nn] ubf{ ;d]t k'FhLut vr{ Go"g x'g uO{ ;xfotf 
k|flKtdf ;d]t c;/ u/]sf] b]lvG5 . 

j}b]lzs ;xfotfdf cg'bfgsf] /sd lg/Gt/ 36\b} 
uPsf] b]lvG5, h;cg';f/ cfly{s jif{ @)&!÷&@ 
df ?= #* ca{ cg'bfg k|fKt ePsf]df cfly{s jif{ 
@)*)÷*! df ?= !$ ca{ dfq cg'bfg k|fKt ePsf] 
b]lvG5 . o;af6 kl5Nnf jif{df j}b]lzs ;xfotfdf 
C0fsf] c+z lg/Gt/ a9\b} uPsf] b]lvG5 . g]kfnsf] 
;g\ @)@^ df clt sd ljsl;t d'n'ssf] >]0fLaf6 
x'g] :t/f]Gglt kZrft\ of] qmd cem a9\g] cg'dfg ug{ 
;lsG5 . 

cg'bfgsf] k|j[lQ ljZn]if0fsf nflu cfly{s jif{ 
@)&%÷&^ b]lv @)&(÷*) ;Ddsf k|d'v kfFr 
ljsf; ;fem]bf/af6 k|fKt cg'bfg lrq g+= @ df 
k|:t't ul/Psf] 5 . ;f] cg';f/ g]kfndf ;a}eGbf w]/} 
cg'bfg pknAw u/fpg] ljsf; ;fem]bf/df qmdzM 

a]nfot, cd]l/sf, o'/f]k]nL ;ª\3, Pl;ofnL ljsf; 
a}ª\s,ljZja}ª\s /x]sf 5g\ . pQm kfFr cfly{s jif{df 
k|fo ;a} ljsf; ;fem]bf/af6 k|fKt x'g] cg'bfgsf] 
cfsf/ 36\b} uPsf] b]lvG5 . o'/f]k]nL ;ª\3af6k|fKt 
cg'bfgsf] cfsf/ eg] ;dLIff ul/Psf] cjlwsf] 
dWolt/ pRrtd ljGb'df k'u]/ km]l/ 36]sf] b]lvG5 . 
xfn ;+o'Qm /fHo cd]l/sfn] j}b]lzs ;xfotf 
;DaGwdf ljBdfg gLlt kl/dfh{g ub}{ o'P;P8 aGb 
u/]sf] cj:yf 5  . cd]l/sfs} cg'bfg ;xfotf 
kl/rfng x'g] Pdl;l; kl/of]hgfn] eg] g]kfndf 
lg/Gt/tf kfPsf] 5 . 

cg'bfgdf em}+ j}b]lzs C0fsf] k|j[lQ ljZn]if0fsf 
nflu cfly{s jif{ @)&%÷&^ b]lv @)&(÷*) 
;Ddsf k|d'v kfFr ljsf; ;fem]bf/af6 C0f k|flKtsf] 
cj:yf lrq g+= # df k|:t't ul/Psf] 5  . ;f] 
cg';f/ g]kfnn] ;a}eGbf w]/} ;x'lnotk"0f{ C0f 
qmdzM ljZja}ª\s, Pl;ofnL ljsf; a}ª\s, hfkfg, 
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lrq g+= !M g]kfnsf] j}b]lzs ;xfotf k|flKtsf] cj:yf -;|f]tM g]kfn /fi6« a}ª\s÷cy{ dGqfno_
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lrq g+= #M g]kfndf j}b]lzs C0f k|flKtsf] cj:yf -;|f]tM cy{ dGqfno_
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cGt/f{li6«o d'›f sf]if, ef/taf6 k|fKt u/]sf] b]lvG5 . 
hxfF cGt/f{il6«o d'›f sf]ifaf6 g]kfnn] lgoldt ¿kdf 
C0f k|fKt ug]{ geO{ sf]le8–!( kl5 lj:tfl/t shf{ 
;'ljwf cGtu{t ljleGg ls:tfdf k|fKt u/]sf] C0f 
/x]sf] b]lvG5   . ;ldIff cjlwdf C0fsf] k|flKt 
z'?df a9]/ kl5 36]sf] b]lvG5 . j}b]lzs ;xfotfsf] 
;du| k|flKt cfly{s jif{ @)&&÷&* b]lv 36\g'df 
C0f /sd 36\g' g} k|d'v sf/ssf] ¿kdf /x]sf] 
b]lvG5 . pQm kfFr cfly{s jif{df k|fo ;a} ljsf; 
;fem]bf/sf] cg'bfgsf] cfsf/ 36\b} uPsf] b]lvG5 . 
o'/f]k]nL ;ª\3af6k|fKt cg'bfgsf] cfsf/ eg] k|:t't 
ul/Psf] cjlwsf] dWolt/ pRrtd laGb'df k'u]/ 
km]l/ 36]sf] b]lvG5  . xfn ;+o'Qm /fHo cd]l/sfn] 
j}b]lzs ;xfotf ;DaGwdf ljBdfg gLlt kl/dfh{g 
ub}{ o'P; P8 aGb u/]sf] cj:yf 5  . cd]l/sfs} 
cg'bfg ;xfotf kl/rfng x'g] Pdl;l; kl/of]hgfn] 
eg] g]kfndf lg/Gt/tf kfPsf] 5 . 

j}b]lzs ;xfotf kl/rfngdf b]lvPsf 
;d:of tyf r'gf}tL

ljsf; ljQdf dxTjk"0f{ e"ldsf lgjf{x ub}{ 
cfPsf] j}b]lzs ;xfotfsf] Oltxf; g]kfndf nfdf] 
x'Fbfx'Fb} klg j}b]lzs ;xfotfn] g]kfnsf] ljsf;df 
pNn]vgLo k|efj kfg{ ;kmn ePsf] b]lvGg . ljsf; 
k|of;sf] nfdf] cjlwdf g]kfn aNn cltsd 
ljsl;t d'n'ssf] >]0fLaf6 pSng] r/0fdf k'u]sf] 
5  . k"jf{wf/ lgdf{0f nufot j}b]lzs ;xfotfdf 
;~rflnt cfof]hgfn] lgwf{l/t ;do Pj+ nfutdf 
;DkGg x'g ;s]sf] pbfx/0f sd} e]l6G5g\ . clwsf+z 
cfof]hgfsf] Dofb k6sk6s yKg'k/]sf] kmn:j¿k 
nfutdf cToflws j[l4 x'g k'u]sf] b]lvG5 . h;n] 
ubf{ cfof]hgfaf6 ck]lIft k|ltkmn xfFl;n x'g 
;s]sf] b]lvGg . t;y{, j}b]lzs ;xfotf kl/rfngnfO{ 
k|efjsf/L agfpFb} lgwf{l/t nfut / ;dodf 
cfof]hgf ;DkGg ug{' cTofjZos x'G5 . rfn';f]x|f}+ 

of]hgfn] cfw'lgs / gful/sd}qL k"jf{wf/ ljsf; 
tyf gjlgdf{0fsf sfo{sf nflu j}b]lzs ;xfotfsf] 
k|lta4tf, k|flKt, pkof]uIfdtf / pknlAwsf] aLrdf 
tfbTDotf ldnfpg'kg]{ s'/fdf hf]8 lbPsf] 5 . 

j}b]lzs ;xfotfdf bft[ kIf Pj+ d'n'ssf] ;t{x¿ 
/xg] ub{5g\ . bft[ kIfsf ;t{ xfaL x'g] u/]sf] egL 
g]kfndf j}b]lzs ;xfotf kl/rfngdf nfUg] u/]sf] 
k|d'v cf/f]k xf] . ljQLo Pj+ cGo ;xfotf k|bfg ubf{ 
nlIft ;d'bfosf] nfesf ;fy} cfˆgf] d'n'ssf] gLlt 
Pj+ k|fyldstf cg'¿k g} To;sf] kl/rfng xf];\ 
eGg' :jfefljs g} xf]  . To:tf ;t{ / xfd|f] /fli6«o 
:jfy{ aLr ;Gt'ng sfod ub}{ ;xfotfaf6 clwstd 
nfe lng' pko'Qm x'G5  . o:tf] cj:yfdf j}b]lzs 
;xfotfdf g]kfn k|fkssf] ¿kdf /x]sf] x'Fbf o;nfO{ 
/fli6«o cfjZostf Pj+ k|fyldstf;Fu cfa4 ug{' 
lgs} g} h?/L b]lvG5 . 

ljsf; ;fem]bf/;Fu cfof]hgf ;DaGwdf ;Demf}tf 
x'Fbf cfof]hgfsf] k"j{tof/L k"/f g} geO{ ;Demf}tf x'g] 
cj:yfn] ;xfotf kl/rfngsf] ;du| cj:yfnfO{ 
;Gtf]ifhgs agfpg g;s]sf] cj:yf 5  . 
;Demf}tfkl5 cfof]hgf sfof{Gjogdf n}hfFbf cg]s 
afwf c8rg b]vf kg]{ u/]sf] b]lvG5  . cfof]hgf 
sfof{Gjogdf c8rg cfpFbf Psflt/ ldq /fi6«;Fusf] 
;DaGwdf gsf/fTds c;/ kg{ ;S5 eg] csf]{lt/ 
ax'kIfLo ljsf; ;fem]bf/;Fu C0f lnP/ yflnPsf 
cfof]hgfn] ;dod} k|ltkmn lbg g;Sbf cfof]hgfsf] 
cf}lrTo g} ;dfKt x'g] vt/f /xG5 . t;y{, kof{Kt 
k"j{tof/L ePsf cfof]hgfsf nflu dfq ;Demf}tf u/L 
sfof{Gjogdf n}hfg' h?/L b]lvG5 . 

;xfotfsf] cfsf/ ;DaGwdf :ki6 gLlt gx'Fbf 
;fgf];fgf] ;xfotf w]/} If]q Pj+ :yfgdf kl/rfng 
x'g] u/]sf] 5  . h;n] ubf{ /0fgLlts dxTjsf 
7"nf cfof]hgfdf j}b]lzs ;xfotf kl/rfng ug{ 
;lsPsf] 5}g  . ;xfotf kl/rfngdf vl08s/0fsf] 
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cj:yf /xFbf j}b]lzs ;xfotf dfkm{t ?kfGt/0fsf/L 
cfof]hgf ljsf; x'g g;s]sf] cj:yf ljBdfg 5 . 
kmf:6 6«ofs g]kfn ;/sf/n] cfˆg} ;|f]tdf lgdf{0f 
ul//x]sf] 5 eg] a'9Lu08sL hnljB't cfof]hgfsf] 
ljQLo 9fFrf cem} to x'g ;s]sf] 5}g . ah]6 k|0ffnL 
aflx/af6 7"nf] dfqfdf ;xfotf kl/rfng x'g] u/]sf] 
5 . o;/L ;xfotf kl/rfng ubf{ bft[ kIf cfkm}+n] 
jf cGt/f{il6«o u}/;/sf/L ;+:yfsf] dfWodaf6 klg 
x'g] u/]sf] b]lvG5  . cfly{s jif{ @)*@÷*# sf] 
k|fljlws tyf cGo ;xfotf ljj/0f cg';f/ ;f] 
jif{el/ em08} @) ca{ ?k}ofF a/fa/sf] ;xfotf 
cGt/f{li6«o u}/;/sf/L ;+:yfsf] dfWodaf6 kl/rfng 
x'g] b]lvG5 . 

ljsf; ;fem]bf/af6 x'g] u/]sf] k|lta4tfsf] t'ngfdf 
jf:tjdf k|fKt x'g] /sd Go"g /xFb} cfPsf] 5  . 
kl5Nnf bz cfly{s jif{sf] ;xfotf k|flKtsf]c+s 
x]bf{ cg'bfg / C0f b'a}tkm{ nIosf] t'ngfdf %) 
k|ltzteGbf sd dfq ;xfotf k|fKt ePsf] cj:yf 
5  . kl/of]hgf sfof{Gjogdf l9nfO{, k|zf;lgs 
hl6ntf, ;xfotf lbg] lgsfosf ;t{x¿ k"/f gx'g', 
/fhgLlts cl:y/tf, sdhf]/ ;dGjo nufot 
sf/0fn] o:tf] x'g k'u]sf] cfsng ug{ ;lsG5 . 

hnjfo' kl/jt{g cfhsf] ljZjdf lgs} dxTjk"0f{ 
ljifosf] ¿kdf cufl8 cfPsf] 5  . hnjfo' 
kl/jt{gsf] sf/ssf] ¿kdf cfˆgf] e"ldsf hlt;'s} 
ePtfklg o;sf] gsf/fTds c;/ ;Dk"0f{ ljZjn] 
ef]Ub} cfPsf] 5 . ljsf;f]Gd'v d'n's o;af6 cem 
a9L kLl8t 5g\ lsgls ltgsf] pTyfgzLn Ifdtf 
t'ngfTds ¿kdf lgs} sdhf]/ 5 . t;y{, j}b]lzs 
;xfotfsf] 7"nf] lx:;f hnjfo' kl/jt{g;DaGwL 
hf]lvd Go"gLs/0f / cg's"ngsf] gfddf vr{ x'g] 
u/]sf] 5 . cGo ljsf;f]Gd'v d'n'sem}+ g]kfnn] klg 
hnjfo' ljQsf] gfddf x'g] o:tf vr{af6 ck]lIft 
nfe lng ;s]sf] 5}g . 

g]kfnn] k|fKt ug]{ j}b]lzs ;xfotfdf gLltut 
;'wf/sf] ;t{df k|fKt x'g] ah]6/L ;xfotfsf] 
dfqf klg pNn]Vo /x]sf] 5  . cfof]hgf ljz]ifdf 
cfa4 geO{ ;~lrt sf]ifdf Psd'i7 ¿kdf k|fKt 
x'g] o:tf] ;xfotf kl/rfngdf k"0f{ :jtGqtf /x]sf] 
x'G5 . ljlgof]hg s'zntf sdhf]/ /x]sf] kl/k|]Ifdf 
o:tf]ah]6/L ;xfotfnfO{ pTkfbgd"ns If]qdf pkof]u 
ug]{ r'gf}tL ljBdfg /x]sf] 5 . cGoyf C0f lnP/ 
vr{ ug{'sf] ;fy{stf xfFl;n x'g ;Sb}g . 

ljsf; ;fem]bf/Lsf] xfn;Ddsf] cEof; x]bf{ lgZlrt 

ef}uf]lns If]q Pj+ :yfgLo tx nufotdf ljsf; 

;fem]bf/ s]lG›t x'g] u/]sf] b]lvG5 . o:tf] cj:yfdf 

k|fb]lzs tyf If]qLo ;Gt'ng ;lxt j}b]lzs 

;xfotfsf] k|efjsf/L pkof]u ug{' r'gf}tLk"0f{ b]lvG5 . 

To:t}, ;ª\3Lo k|0ffnLdf k|b]z / :yfgLo txsf] ;d]t 

e"ldsf dxTjk"0f{ 5  . cfGtl/s ;|f]tsf] cj:yf 

sdhf]/ /xFbf j}b]lzs ;xfotf kl/rfng :jfefljs 

¿kd} ltgsf] rfxgf x'g hfG5  . g]kfn ;/sf/sf] 

cg'dlt Pj+ ;dGjodf dfq ;f] ;Dej x'G5 . To:tf] 

cj:yfdf k|b]z tyf :yfgLo txdf Jojl:yt Pj+ 

;Gt'lnt 9Ën] j}b]lzs ;xfotf kl/rfng ug{' lgs} 

dxTjk"0f{ / r'gf}tLk"0f{ /xg k'u]sf] 5 . 

j}b]lzs ;xfotfsf] ;Demf}tf cy{ dGqfnon] ub{5 

eg] cfof]hgf sfof{Gjogdf ljifout dGqfno 

Pj+ cGtu{tsf lgsfo, k|b]z, :yfgLo txsf] 

;+nUgtf /xG5  . cfof]hgfsf] k|s[lt cg';f/ 

/fli6«o of]hgf cfof]u, jg tyf jftfj/0f dGqfno, 

u[x dGqfnoh:tf lgsfosf] ;d]t of]hgf tyf 

sfof{Gjogsf bf}/fg ;dGjo h?/L x'G5  . o;/L 

j}b]lzs ;xfotf kl/rfngdf ;+nUg x'g] lgsfox¿aLr 

;dGjo k|efjsf/L agfpg' dxTjk"0f{ x'g cfpF5  . 

o:tf] ;dGjo Pj+ ;xsfo{sf] cj:yf sdhf]/ 

/x]sf] xfn;Ddsf] cg'ejn] b]vfpF5 . cGt/tx Pj+ 
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cGt/lgsfo ;dGjo k|efjsf/L agfpg ;s] dfq 

;xfotf kl/rfng k|efjsf/L agfpg ;lsG5 . 

j}b]lzs ;xfotf kl/rfng Jojl:yt 
ug{ ePsf kl5Nnf k|of;

j}b]lzs ;xfotf kl/rfng gLlt, @)*@

j}b]lzs ;xfotf kl/rfngdf b]lvPsf gjLgtd 
k|j[lQ Pj+ cEof; cg'¿k ljsl;t gofFgofF 
cjwf/0ff, ljQLo pks/0f / z}nL cfTd;ft\ ub}{ 
;xfotf kl/rfng Jojl:yt / k|efjsf/L agfpg] 
ck]Iffsf ;fy gofF gLlt hf/L ePsf] 5 . æj}b]lzs 
;xfotf kl/rfngM g]kfnsf] ljsf;df of]ubfgÆ 
b"/b[li6 /x]sf] o; gLltsf] Wo]o /fi6«sf] cfjZostf / 
k|fyldstfcg'¿k pTkfbgzLn / pRr k|ltkmn k|fKt 
x'g] If]qdf j}b]lzs ;xfotf kl/rfng ug]{ /x]sf] 5 . 

o; gLltdf hnjfo' ljQ, k|fljlws ;xfotf, 
j:t'ut ;xfotf, dfgjLo ;xfotf,;lDdl>t ljQ 
h:tf ljsf; ljQdf k|of]u x'g] ljleGg kbfjnLnfO{ 
kl/eflift ub}{ :ki6 ul/Psf] 5  . hnjfo' ljQsf] 
clwstd kl/rfngsf nflu sfo{gLltsf] Joj:yf 
ul/Psf] 5 eg] cGt/f{li6«o :t/df :yflkt sf]ifx¿df 
kx'Fr nufotsf Joj:yf /x]sf 5g\ . ;lDdl>t ljQ, 
;fj{hlgs–lghL ;fem]bf/L, efoflalnl6Uofkkml08ª, 
k"jf{wf/ sf]if nufotsf lghL If]qsf] ;d]t kl/rfng 
ug]{ Pj+ ljQLo If]qdf ljsf; ePsf gjLgtd 
pks/0fsf] ljsf; ljQdf pkof]u ug]{ ;DaGwdf 
Joj:yf ul/Psf] 5 . 

o;cl3 Joj:yf gePsf] cfof]hgf l;kmfl/; 
;ldlt :yfkgf ub}{ j}b]lzs ;xfotfdf kl/rfng x'g] 
cfof]hgfn] ;f] ;ldltaf6 lSno/]G; kfpg'kg]{ Joj:yf 
u/L cfof]hgf k"j{tof/L Jojl:yt ug]{, sfof{Gjog 
lgsfosf] ckgTj a9fpg], cfof]hgf 5gf]6 
Jojl:yt ug]{ nufotsf ck]Iff /flvPsf] 5 . To:t} 
cfof]hgf /]l8g]; lkmN6/sf] dfWodaf6 cfof]hgfsf] 

k"j{tof/Lsf] cj:yf k/LIf0f u/L kof{Kt k"j{tof/L 
ePsf cfof]hgfdf dfq j}b]lzs ;xfotf kl/rfng 
ug]{ Joj:yf ul/Psf] 5 . 

j}b]lzs ;xfotf kl/rfngdf cy{ dGqfno, ljifout 

dGqfno tyf lgsfo, k|b]z, :yfgLo tx, ;dfh 

sNof0f kl/ifb\, ljsf; ;fem]bf/ nufot ;a} kIfn] 

lgjf{x ug{'kg]{ e"ldsf :ki6 ul/Psf] 5  . k|fljlws 

;xfotf nufot ;a} lsl;dsf ;xfotfsf] lgoldt 

kf]6{kmf]lnof] ;dLIff ug{'kg]{ Joj:yf ;d]t ul/Psf] 

5  . ;xfotf kl/rfngdf ;/sf/sf] g]t[TjbfoL 

e"ldsf :yflkt ub}{ cGo kIfnfO{ ;d]t ;fy{s 

¿kdf ;xefuL agfP/ ;xfotf kl/rfng k|efjsf/L 

agfpgsf nflu gLltdf Joj:yf ul/Psf] 5 . 

j}b]lzs ;xfotf kl/rfng tTk/tf d"Nof°g 
r]slni6 -/]l8g]; lkmN6/_, @)*@

j}b]lzs ;xfotfaf6 ;~rflnt clwsf+z cfof]hgf 

lgwf{l/t ;do / nfutdf ;DkGg x'g g;Sg'sf] Pp6f 

k|d'v sf/0f cfof]hgfsf] k"j{tof/Lsf kIfnfO{ kof{Kt 

Wofg k'¥ofpg g;lsg' /x]sf] dx;'; ub}{ k"j{tof/LnfO{ 

Jojl:yt ug]{ p2]Zosf ;fy ax'kIfLo ljsf; 

;fem]bf/dfkm{t x'g] ;xfotf kl/rfngaf6 sfof{Gjog 

x'g] cfof]hgf tyf sfo{qmdsfnflu j}b]lzs ;xfotf 

kl/rfng tTk/tf d"NofÍg r]slni6 -/]l8g]; 

lkmN6/_, @)*@ th{'df ul/Psf] 5 . o; r]slni6n] 

cfof]hgfsf] k"j{tof/LnfO{ Jojl:yt ug]{, cfof]hgfsf] 

u'0f:t/ sfod x'g], cGt/lgsfo ;dGjo ;'b[9 x'g], 

cfof]hgf sfof{Gjog lgsfosf] ckgTj clej[l4 

x'g], ljsf; ;fem]bf/;Fusf] ;xsfo{ Jojl:yt x'g] / 

;du| j}b]lzs ;xfotf kl/rfng k|efjsf/L x'g] ck]Iff 

/fv]sf] 5  . cfof]hgf k"j{tof/Lsf lqmofsnfknfO{ 

ljleGg 5 r/0fdf ljefhg ub}{ k|To]s r/0fdf ;DkGg 

x'g'kg]{ lqmofsnfknfO{ ;"rLa4 ul/Psf] 5 . h;n] 
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ubf{ cfof]hgf ;DaGwdf ;Demf}tf eO{ sfof{Gjog 

z'? ePkZrft\ lgjf{w Pj+ k|efjsf/L sfof{Gjog 

;'lgZlrt ug{ ;lsof];\ . 

g]kfnsf] nflu PsLs[t /fli6«o 
ljQLo ¿k/]vf Integrated National 
Financing Framework (INFF) for 
Nepal
INFF n] ljsf; ljQsf] k|efjsfl/tf / c;/ 
;'wf/ ug{sf nflu a9L ;dGjo, :jfldTj, 
;dfof]hg, glthfd'vL b[li6sf]0f, gLltut Ps¿ktf, 
kf/blz{tf / hjfkmb]lxtf k|a4{g ug]{ / ax'kIfLo 
;/f]sf/jfnfaLrsf] ;xsfo{nfO{ k|f]T;fxg ug]{ p2]Zo 
/fv]sf] 5 . of] b[li6sf]0fn] gLltut ljifox¿ b]vf kb}{ 
hfFbf 5nkmn ug{, lghL If]q;Fu lg/Gt/ ;+nUg x'g, 
ljsf; ;fem]bf/sf] ;dy{gnfO{ ldnfpg / gful/s 
;dfhsf] ;+nUgtf k|a4{g u/L zf;gsf] dfu kIfnfO{ 
;an agfpg Pp6f d~r k|bfg u5{  . g]kfnn] ;g\ 
@)!% df ;DkGg t];|f] cGt/f{li6«o ljsf; ljQ 
;Dd]ngsf] cGTodf :jLs[t cflb sfo{;"rL (Addis 
Ababa Action Agenda) cGtu{t INFF tof/ ug]{ 
/ sfof{Gjog ug]{ ljZjJofkL k|lta4tfdf ;xdlt 
hgfPsf] xf] . ljsf; ljQ d"NofÍg (Development 
Finance Assessment – DFA) sf lgisif{sf 
cfwf/df / lbuf] ljsf; nIotkm{sf] k|ultnfO{ cufl8 
a9fpg] cfjZostf klxrfg ub}{, g]kfnn] 3/]n' tyf 
cGt/f{li6«o, ;fj{hlgs tyf lghL If]qaf6sf ljleGg 
;|f]tx¿af6 ljQ h'6fpg / ;dGjo ug{sf nflu 
INFF k|lqmofnfO{ Pp6f /0fgLlts ;+oGqsf ¿kdf z'? 
u/]sf] 5 . 

ljsf; ljQ ;"rgf Joj:yfkg k|0ffnL 
(Development Finance Information 
Management System – DFIMS)
j}b]lzs ;xfotfsf] ;"rgf Pj+ tYofÍnfO{ PsLs[t 

ub}{ k|ltj]bgnfO{ ;xh agfpg, kf/blz{tf k|a4{g 
ug{ Pj+ ;f]sf dfWodaf6 ;xfotf kl/rfngsf] 
k|efjsfl/tf clej[l4df of]ubfg k'¥ofpg] p2]Zosf 
;fy cy{ dGqfnon] ;"rgf k|ljlwdf cfwfl/t 
ljsf; ljQ ;"rgf Joj:yfkg k|0ffnLsf] ljsf; 
u/]sf] 5 . ljutdf /x]sf] ;xfotf Joj:yfkg ;"rgf 
k|0ffnL (Aid Management Information System 
– AMIS) sf] kl/is[t ¿kdf o; k|0ffnLsf] ljsf; 
ul/Psf] 5 . of] cTofw'lgs cgnfOg Kn]6kmd{ xf], 
h;n] g]kfndf ljsf; ljQ Joj:yfkg / cg'udg 
ug]{ tl/sfnfO{ ¿kfGt/0f ug]{ ck]Iff /fv]sf] 5 . o;df 
cy{ dGqfnosf] j}b]lzs ;xfotf ;dGjo dxfzfvf, 
ljsf; ;fem]bf/ Pj+ cGt/f{il6«o u}/;/sf/L ;+:yfn] 
ljj/0f k|ljil6 ug{ ;Sb5g\ . ljleGg ;|f]taf6 k|fKt 
ljsf;–ljQ ;DaGwL tYofÍnfO{ PsLs[t u/]/ o;n] 
lg0f{ostf{x¿, ;/f]sf/jfnfx¿ / ;j{;fwf/0fnfO{ 
;"rgfdf ;lqmo ¿kdf ;+nUg x'g ;zQm agfpg] 
ckl/xfo{ pks/0fsf] ¿kdf ;]jf k|bfg ub{5  . 
dxTjk"0f{ ljQLo tYofÍdf ;/n kx'Fr ;'lgZlrt x'Fbf 
of]hgfsf] u'0f:t/, ;|f]tx¿sf] k|efjsf/L ljt/0f, / 
cg'udg k|lqmofdf ;'wf/sf] ck]Iff ug{ ;lsG5 . 

pk;+xf/

cy{tGqn] ck]lIft k|ult xfFl;n ug{ g;s]sf] 
cj:yfdf j}b]lzs ;xfotf ljsf; ljQsf] dxTjk"0f{ 
;|f]tsf] ¿kdf /xFb} cfPsf] 5 . j}b]lzs ;xfotfsf] 
Oltxf; / cEof; nfdf] ePtfklg o;sf] kl/rfng 
;d]t ;Gtf]ifhgs gx'g' lrGtfhgs b]lvG5  . 
j}b]lzs ;xfotf kl/rfngdf /xFb} cfPsf sdhf]/L 
klxrfg ub}{ k|efjsf/L kl/rfngsf nflu x'Fb} 
cfPsf k|of;nfO{ lg/Gt/tf lbg' h?/L x'g cfpF5 . 
;xfotf kl/rfng k|efjsf/L agfpFb} lbuf] ¿kdf 
o;k|ltsf] lge{/tf x6fpg] ;f]rsf] ;fy cl3 a9\g 
;s] j}b]lzs ;xfotfn] ;d]t ;fy{stf k|fKt ug{ 
;Snf  . d'n'sdf cy{tGqsf] ljsf; ;Gtf]ifhgs 
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geO{ cfGtl/s ;|f]tsf] kl/rfng r'gf}tLk"0f{ ag]sf] 
cj:yfdf j}b]lzs ;xfotfnfO{ d'n'ssf] cfjZostf 
/ k|fyldstfdf s]lG›t ub}{ o;sf] k|efjsfl/tf 
a9fpg' g} cfhsf] cfjZostf xf] . 

;Gbe{ ;fdu|L
	♦ ActionAid International Nepal, 2023,An 

Assessment of Foreign Aid Effectiveness: 
Sources, Uses and Development, Dilli 
Raj Khanal, PhD, ActionAid International 
Nepal, Kathmandu, Nepal.

	♦ Ministry of Finance, 2017, A Study on 
Foreign Aid Mobilization in Federal Nepal, 
Ministry of Finance, Kathmandu, Nepal.

	♦ Ministry of Finance, Development 
Cooperation Report (Various Issues), 
Ministry of Finance, Kathmandu, Nepal.

	♦ cy{ dGqfno, cfly{s ;j]{If0f -ljleGg 
c+sx¿_, cy{ dGqfno, sf7df8f}+, g]kfn . 

	♦ cy{ dGqfno, @)*@,j}b]lzs ;xfotf kl/rfng 
gLlt, @)*@, cy{ dGqfno, sf7df8f}+, g]kfn . 

	♦ cy{ dGqfno, @)*@,j}b]lzs ;xfotf kl/rfng 
tTk/tf d"NofÍg r]slni6-/]l8g]; lkmN6/_, 
@)*@, cy{ dGqfno, sf7df8f}+, g]kfn . 

	♦ cy{ dGqfno, @)*@,k|fljlws tyf cGo 
;xfotf ljj/0f cfly{s jif{ @)*@÷*#, cy{ 
dGqfno, sf7df8f}+, g]kfn . 

	♦ /fli6«o of]hgf cfof]u, @)&^, kG„f}+ of]hgf 
-cfly{s jif{ @)&^÷&& – @)*)÷*!_, 
/fli6«o of]hgf cfof]u, sf7df8f}+, g]kfn . 

	♦ /fli6«o of]hgf cfof]u, @)*!,;f]x|f}+ of]hgf 
-cfly{s jif{ @)*!÷*@ – @)*%÷*^_, 
/fli6«o of]hgf cfof]u, sf7df8f}+, g]kfn . 
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zf;sLo k2ltdf gful/ssf] 
;xeflutf

@ sNkgf l3ld/]*

k[i7e"ld

/fHoaf6 lgwf{l/t ;a} clwsf/ pkof]u tyf 
st{Josf] kfngf ug]{ JolQm gful/s xf] . gful/ssf] 
lxt tyf /fHosf] pGgltsf nflu d'n'ssf] zf;sLo 
k2lt s]lG›t x'g' kb{5  . ljZjkl/j]znfO{ x]bf{ 
s'g} klg nf]stflGqs d'n'ssf] klxnf] k|fyldstf 
;xeflutfd"ns zf;g xf], hxfF gLlt sfg"g th{'df 
tyf sfof{Gjog ug{, ljsf; lgdf{0fsf ultljlw 
;~rfng ug{ / ;fj{hlgs ;]jf k|jfxnfO{ k|efjsf/L 
agfpFb} /fHonfO{ ;xL uGtJodf n}hfg /fHo 
;~rfngsf x/]s txdf gful/ssf] ;lqmo ;+nUgtf 
/xG5  . g]kfnsf] ;+ljwfgn] zf;g ;~rfngsf 
x/]s txdf gful/ssf] ;lqmo ;xeflutfsf] ck]Iff 
u/]sf] 5  . ;+ljwfgn] gful/s :jzf;g, :jfoQtf 
/ :jtGqtfnfO{ nf]stGqsf] cfwf/e"t tTjsf] ?kdf 
:jLsf/ u/]sf] 5 . ;/sf/sf] PsfÍL k|of;af6 dfq 
d'n's ljsl;t / ;d'Ggt aGg ;Sb}g . o;sf nflu 
/fHo / gful/saLrsf] ;DaGw, ;xsfo{, ;xof]u / 
cfk;L ljZjf; dxTjk"0f{ x'G5  . d'VotM /fHon] 
gful/s clwsf/sf] ;+/If0f / pkof]u ug]{ jftfj/0f 
agfO{ lbg'kb{5 eg] gful/sn] clwsf/ pkof]usf 
;fy} /fHok|ltsf] cfˆgf] bfloTjnfO{ ;d]t k"/f ug{' 
kb{5, t/ jf:tljstf leGg 5 . /fHo / gful/saLr 

ljZjf; tyf cfk;L ;Ddfg b]lvb}g  . /fHon] 
gful/ssf] dfu tyf ck]IffnfO{ ;Daf]wg ug{ ;s]sf] 
5}g eg] /fHon] ;Lldt ju{sf] kmfObfnfO{ dfq 
x]/]sf] eGg] hgu'gf;f] /x]sf] 5  . o; cj:yfdf 
/fHo / gful/saLr ;+jfb, 5nkmn / ljrf/ljdz{sf 
dfWod4f/f cljZjf; x6fpg cfjZos 5 . 

cjwf/0ff

hgtfaf6 ;~rfng ul/g] zf;gnfO{ hgtfsf] 
zf;g jf nf]stGq elgG5 . nf]stGqdf gful/sx¿ 
;fj{ef}d x'G5g\  . hgtfn] cfjlws lgjf{rgdf 
jflnu dtflwsf/sf] k|of]u u/L hgk|ltlglwsf] 
5gf}6 u/L /fHo ;~rfng ub{5g\  . ;g\ !(^) 
sf] bzsdf hgk|ltlglw dfkm{t zf;sLo k|0ffnL 
rn] klg gful/ssf] k|ToIf ;+nUgtf ljgf /fHoaf6 
x'g] s'g} klg sfo{n] k"0f{tf k|fKt ug{ ;Sb}g eGg] 
cjwf/0ffsf] ljsf; ePsf] kfOG5 . ;g\ !(&) df 
ljsf;df gful/ssf] ;+nUgtf cfjZos x'G5 eGg] 
cjwf/0ffsf] ljsf; ug]{ JolQm k|mfG;sf /fhgLlt1 
tyf bfz{lgs cn]lS;; 8L= 6]So'eL x'g\ . ;g\ !(&# 
df ;+o'Qm /fi6« ;ª\3sf] cfly{s tyf ;fdflhs 
kl/ifb\sf cg';f/ ljsf; lgdf{0f tyf ;]jf k|jfxsf 
x/]s r/0fdf hgtf :jM:km"t{ ;xefuL x'g' g} gful/s 

*	 pk;lrj, u[x dGqfno
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;+nUgtf xf]  . kl/ifb\n] hgtfsf] ckgTj, :jfldTj 
clea[l4 ug{ ljsf; tyf ;]jf k|jfxdf gful/ssf] 
;lqmo ;xeflutf cTofjZos /x]sf] :jLsf/ u/]sf] 
5  . ;g\ !(() sf] bzsdf /fHo ;~rfngsf 
x/]s kIfdf gful/s ;xeflutfn] a9L rrf{ kfPsf] 
b]lvG5 . /fHosf] gLlt gful/s clwsf/sf] ;+/If0f, 
k|j4{g tyf ljsf;tkm{ pGd'v x'g' kb{5 eGg] wf/sf] 
;d]t oxL ;dodf ljsf; ePsf] kfOG5 . 

;g\ @))) sf] bzsdf gful/ssf] ;+nUgtf ljsf; 
lgdf{0fsf ;fy} gLlt lgdf{0f / ;]jf k|jfxdf ;d]t 
x'g' kb{5 eGg] cjwf/0ff ljsf; ePsf] xf]  . xfn 
cfP/ New Public Governance (NPG) ;DaGwL 
cjwf/0ffn] gful/s;Fusf] ;xeflutf, ;xsfo{, 
;dGjo, ljZjf;, ckgTj / ;DdfgnfO k|efjsf/L 
zf;sLo k|0ffnLsf] cfwf/ dfg]sf] 5 . nf]stflGqs 
k2lt gful/sn] /fHonfO{ lgoGq0f / ;Gt'ngdf /fVg 
;Sg' kb{5 / /fHosf ;a} ;+oGqx¿ gful/sk|lt 
hjfkmb]xL x'g' kb{5 . /fHo ;~rfngsf ljlw, k|lqmof, 
sfo{;+:s[lt / Jojxf/sf] gful/snfO{ hfgsf/L x'g' 
kb{5 . gful/ssf cfjfhnfO{ /fHon] ;'Gg' kb{5 . 
u'gf;f]x¿nfO{ ;dodf ;Daf]wg ug{' kb{5 . NPG kl5 
New Public Passion gjLg dfGotfsf] ?kdf cfPsf] 
5, hxfF /fHosf ;+oGqx¿ gful/sk|lt jkmfbf/, 
;dlk{t / k|lta4 x'G5g\ / gful/sx¿sf] /fHok|ltsf] 
b[li6sf]0f ;sf/fTds aGg k'Ub5 . gful/sdf /fHon] 
;a}nfO{ ;dfg Jojxf/ u/]sf], sfg"gsf] ;xL kfngf 
u/]sf] dx;'; x'G5  . kl/0ffd :j?kM gful/sn] 
clwsf/ k|flKt;+u} :jtM:km"t{ ?kdf cfˆgf] bfloTj 
k"/f ug{ k'Ub5g\ . 

zf;sLo k2lt tyf ;]jf k|jfxdf 
gful/s ;+nUgtfsf] l;4fGtx¿

zf;sLo k2ltsf gjLg cfofdx¿n] ;fj{hlgs 
gLlt th{'df, ljsf; lgdf{0f, ;]jf k|jfx / /fHo 

;+oGqx¿sf] lgu/fgL tyf lgodgsf x/]s r/0fdf 
gful/ssf] ;lqmo ;xeflutfdf hf]8 lbPsf] 5  . 
nf]stGqsf] d"ndGq eg]sf] gful/saf6 zf;g 
;~rfng ug{' xf] . o;sf nflu hgtfn] k|ToIf jf 
ck|ToIf ?kdf cfˆgf] clwsf/sf] k|of]u u/]sf x'G5g\ . 
/fhgLlt zf:qsf ljåfgx¿n] gful/ssf] klxrfg, 
kx'Fr, k|ltlglwTj, ckgTj, ljZjf;, ;zQmLs/0f, 
pQ/bfloTj / j}wflgstfnfO{ zf;sLo k2lt gful/s 
;+nUgtfsf] l;4fGtsf] ?kdf JofVof tyf ljZn]if0f 
u/]sf] kfOG5  . nf]stGqdf ;xeflutfsf nflu 
/fHon] ;+ljwfg, sfg"g, sfo{qmd / k|zf;lgs ljlw 
jf k|lqmofaf6 gful/snfO{ pTk|]l/t ub{5 . hgtfnfO{ 
pTk|]l/t ug{' /fHosf] bfloTj klg xf]  . gful/ssf] 
glhssf] laGb'df k'u]/ /fHon] pgLx¿nfO{ ;d]6\g 
;Sg' kb{5 . o;sf nflu :yfgLo ;/sf/sf] dxTjk"0f{ 
e"ldsf /xG5 . gful/sn] 5fDg, ;'Gg, b]Vg, dx;'; 
ug{ / cy{k"0f{ ?kdf ;xefuL x'g ;Sg] zf;sLo tx 
g} :yfgLo ;/sf/ xf] . ;/sf/n] cfˆgf gful/sk|lt 
b]vfPsf] Jojxf/ / lbPsf] e"ldsfsf] dfWod4f/f 
gful/ssn] ;du| zf;sLo k|0ffnLdf k|efj kfg{ 
;Sb5g\  . gful/s ;xeflutfsf] l;4fGtnfO{ b]xfo 
adf]lhd pNn]v ul/Psf] 5 . 

	♦ klxrfgsf] l;4fGtM o;n] gful/ssf] ;fdflhs 
;f+:s[lt kIfnfO{ ;+/If0f ub{5 . gful/sn] s] 
rfxG5g\ < pgLx¿sf] cfwf/e"t cfjZostf s] 
xf]< gful/ssf] hLjg:t/ s:tf] 5< nufotsf 
laifonfO{ o;n] ;d]6\b5 . hgtfsf] jf:tljs 
l:yltnfO{ a'em]/ ToxL cg';f/ pgLx¿sf] r]tgf 
clea[l4 ug{ /fHo tTk/ x'g' kb{5  . gful/s 
r]tgf g} ;fdflhs r]tgfsf] s8L xf] . 

	♦ kx'Frsf] l;4fGtM /fHoaf6 ;~rflnt x/]s 
ultljlw tyf ;+oGqdf hgtfsf] kx'Fr 5 jf 
5}g olsg ug{' kb{5  . gful/ssf] ;a} eGbf 
glhssf] ;Dks{ laGb' s] jf s'g x'g ;S5< 
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;f]xL cg';f/ gful/snfO{ hfgsf/L u/fO{ ;xh 
kx'Frsf] jftfj/0f ;[hgf ug{' /fHosf] bfloTj 
xf]  . gful/s ;d"x jf ;dfhn] jx;, k}/jL, 
;+jfb u/]/ /fHosf] Wofg s]lG›t ug{ ;Sg' 
kb{5 . 

	♦ k|ltlglwTjsf] l;4fGt M gful/snfO{ k|ToIf jf 
ck|ToIf ?kdf k|efj kfg]{ ;/f]sf/sf ljifox¿df 
pgLx¿sf] clgjfo{ k|ltlglwTj x'g' kb{5  . 
k|ltlglwTjnfO{ hg;f+lVos cj:yf, ef}uf]lns 
cjl:ylt, k|ljlwsf] k|of]u, ljsf;sf] ult / 
;|f]t ;fwgsf] kl/rfngsf cfwf/df ;'lglZrt 
ug{ ;lsG5  . k|ltlglwTjn] /fli6«o Pstf, 
;fdflhs ;b\efj, ;lxi0f'tf / ;dfgtf sfod 
ug{ ;xof]u ug{' kb{5 . 

	♦ ckgTjsf] l;4fGt M /fHo tyf ahf/ ;+oGqn] 
gful/s ;/f]sf/sf ljifodf lg0f{o, sfof{Gjog / 
cg'udg tyf d"NofÍg ubf{ gful/s;Fu ;dGjo 
/ ;xsfo{ ug{' kb{5 . nf]stGqdf /fHosf] PsfÍL 
;+nUgtfaf6 ul/Psf] s'g} klg sfo{sf] gful/sn] 
ckgTj lnb}gg\ . t;y{, /fHonfO{ ;kmn, ;jn, 
;Ifd agfpg klg x/]s of]hgf, cfof]hgf / 
sfo{qmddf gful/s ;+nUgtf clgjfo{ x'G5  . 
o;n] hgtfdf ckgTjefj ;[hgf ub{5 . 

	♦ ;zQmLs/0fsf] l;4fGtM /fHon] gful/snfO{ 
x/]s ultljlwdf ;+nUg u/fpFbf gful/ssf] 
r]tgf:t/ a9\b5 . 1fg, ;Lk, Ifdtf / cg'ej 
alnof] agfpF5  . clwsf/ / st{Josf] af]w 
u/fpF5 . /fHok|lt ljZjf; a9\5 . 

	♦ pQ/bfloTjsf] l;4fGt M gful/s cfkm}F ;+nUg 
ePsf sfo{x¿n] pgLx¿nfO{ hjfkmb]xL 
agfpF5 . clwsf/, glthf, ;|f]tsf] kl/rfng, 
Jojxf/ / cfr/0fdf lhDd]jf/ x'g / hjfkm 
lbg l;sfpF5 . o;n] gful/snfO{ s;/L /fHo 

;+oGqsf] lgodg, lgu/fgL ug{ ;lsG5< eGg] 
;d]tsf] l;sfO{ u/fpFb5 . 

	♦ j}wflgstfsf] l;4fGt M zf;sLo k2lt gful/s 
;xeflutfn] /fHosf x/]s ultljlwnfO{ 
a}wflgs agfpF5  . /fHo / gful/saLrsf] 
cljZjf;sf] vf8n 36fpF5 . ;fd"lxs lg0f{o 
k2ltsf] ljsf; u5{ . 

	♦ kf/blz{tf tyf v'nfkgsf] l;4fGt M /fHoaf6 
;Dkfbg x'g] sfo{ d'n'ssf]lxt ljkl/t gx'g] 
u/L kf/blz{tf / v'nfkgsf] cfwf/df ug{ 
;s]df o;k|lt gful/ssf] rf;f] / ljZjf; a9\g 
hfG5 . 

gful/s ;+nUgtfsf ;DefJo If]qx¿

gful/ssf slDtdf # j6f k"j{zt{ x'G5g\ M gful/s 
clwsf/sf] k|of]u ug{ kfpg], st{Jo lgjf{x ug]{ / 
;d'bfodf cfj4 x'g] . o;cy{df gful/s Psn jf 
;d"xut ?kdf zf;sLo k2lt ;+nUg x'g ;S5g\  . 
Psn eGbf ;d"xut ;+nUgtf a9L k|efjsf/Lx'G5 / 
;d"xut ;xeflutfn] ax'njfbL ;dfhsf] dxTjk"0f{ 
ljz]iftfnfO{ phfu/ ug{ ;Sg] v'aL /fVb5 . gful/s 
;dfh jf ;d"x, nf]stGq, ;'zf;g / ljsf;sf] Ps 
cleGg tTj xf]  . hgtfsf] ;xeflutfsf] :j?k, 
If]q, :yfg, kl/j]z / hgr]tgfsf]:t/ cflb ;/sf/n] 
clËsf/ u/]sf] gLlt, sfg"g, ;+:yfut Joj:yf, 
ljlw, k|lqmof / Jojxf/df lge{/ x'G5g\  . Meijer, 
Burger and Ebbers sf cg';f/ zf;sLo Joj:yfdf 
gful/ssf] ;xeflutf d'VotM rf/ ?kdf x'g] u/]sf] 
kfOG5M Nominal, Instrumental, Representative 
and Transformative  . pgLx¿n] gLltut, 
/fhgLlts, / ;fdflhs u/L # k|sf/sf gful/s 
;xeflutfsf] 9fFrf pNn]v u/]sf 5g\  . zf;sLo 
k|jGwsf ;a} cfofdx¿;+u gful/s ;xeflutfnfO{ 
hf]8]/ x]g{ jf ljZn]if0f ug{ ;lsG5  . sfo{k|s[lt, 
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:j?k / sfo{If]qsf cfwf/df gful/s ;xeflutfsf 
;Defljt If]qx¿nfO{ b]xfo adf]lhd pNn]v ul/Psf] 
5 . 

	♦ gLlt th{'df tyf sfof{Gjog M :yfgLo tyf 
/fli6«o:t/sf gLltx¿sf] lgdf{0f gful/ssf] 
dfudf cfwfl/t x'g' kb{5  . gful/s:t/;Dd 
k'u]/ hgefjgfsf] ;Íng, ljZn]if0f u/]/ 
gLlt lgdf{0f ug{ ;s]df o;sf] sfof{Gjogdf 
gful/ssf] ;s/fTds ;xof]u x'g] s'/fnfO{ 
;xh} cg'dfg ug{ ;lsG5 . t;y{, o:tf sfo{df 
gful/s ;dfh jf cu|hx¿nfO{ kl/rfng ug{ 
;lsG5 . 

	♦ ljsf; lgdf{0f M ljsf;nfO{ ;dGoflos, 
;Gt'lnt / clwsf/df cfwfl/t agfpg ljsf; 
of]hgf, cfof]hgf, sfo{qmdx¿sf] th{'df, 
sfof{Gjog, cg'udg tyf d"NofÍg / k/LIf0fsf 
;a} r/0fx¿df gful/ssf] ;xeflutf x'g' kb{5 . 
:yfgLo:t/df ;DkGg ePsf cfof]hgfx¿sf] 
;~rfng, dd{t tyf ;Def/sf] ;d]t lhDd]jf/L 
gful/s ;d"xnfO{ lbg ;lsG5 . 

	♦ ;]jf k|jfxsf] sfo{df M gful/s :joDnfO{ sltko 
;fj{hlgs ;]jfsf] ljt/0fdf ;+nUg u/fpg 
;lsG5  . gful/s;Fusf];xsfo{df ;/sf/ jf 
lghL If]qn] ;]jf pTkfbg tyf ljt/0fsf sfo{ 
u/]sf] pbfx/0fx¿df ;d'bfo k|x/L ;fem]bf/L 
sfo{qmd, ;fd'bflos jg sfo{qmd cflbnfO{ 
lng ;lsG5  . cfdf ;d"x, o'jf ;d"x jf 
ljleGg k];fut, hftLo ;Ë7g cflbsf gfddf 
gful/sx¿n] ;fj{hlgs ;]jfnfO{ k|efjsf/L, 
u'0f:t/Lo / gful/ssf] kx'Frof]Uo agfpg 
e"ldsf v]Nb} cfPsf] kfOG5 . 

	♦ gful/s r]tgf tyf hfu/0f clej[l4sf] sfo{dfM 
k|To]s gful/s ;fdflhs ;r]ts xf]  . p;n] 
;lhn} cfˆgf ljrf/, r]tgf, 1fg, ;Lk ;dfhdf 

:yfgfGt/0f ug{ ;Sb5  . ;dfhsf] efjgf 
tyf ;+:s[ltnfO a'em]/ gful/s clwsf/sf] 
;Ddfghgs ?kdf ;+/If0f, ;Daw{g, lj:tf/ / 
pkof]u ug{ ;fdflhs g]t[Tjsf] e"ldsf cxd\ 
x'G5 . 

	♦ gful/s bfloTj jf st{Josf] kfngf u/fpg M 
JolQmn] kl/jf/, ;dfhaf6 cg'zf;g / g}ltstf 
l;Sb5  . o;sf ;fy} /fi6«k|lt lgi7fjfg x'g, 
sfg"gsf] kfngf ug{, ;fj{hlgs ;DklQsf] 
;+/If0f ug{ / /fHon] rfx]sf] a]nf cfkm"nfO{ 
/fi6« ;]jfdf ;dlk{t{ ug{ l;sfpF5 . jf:tjdf, 
;dfhsf cu|hx¿n] u/]sf] c;n sd{sf] 
cg's/0fn] clwsf/ / bfloTj aLr ;Gt'ng 
sfod ug{ ;xof]u ub{5 . 

	♦ /fHo tyf ahf/ ;+oGqx¿sf] lgodg tyf 
lgu/fgLsf] sfo{df M /fHon] sfg"gsf] kfngf 
s;/L u/]sf] 5< s;}nfO{ sfvf s;}nfO{ kfvf 
u/]sf] 5 jf 5}g < /fHosf ;+oGqx¿ slt 
cg'zfl;t 5g\ < /fHo ;|f]tsf] ;lx ;b'kof]u 
ePsf] 5 jf 5}g< nufotsf laifox¿nfO{ 
s]G›laGb'df /fv]/ gful/s ;d"xx¿n] 
/fHo;+oGqsf] lgu/fgL ug{ h?/L 5 . kl5Nnf] 
;do lghL If]qn] klg ;]jf k|jfx ub}{ cfPsf] 
5 . ahf/ ;+oGqsf] Psflwsf/af6 ;dfhnfO{ 
d'Qm /fVg gful/s ;r]t x'g' kb{5  . /fHo / 
ahf/ b'j} If]qnfO{ lgb]{zg lbg], lgu/fgL ug]{ / 
k/LIf0f u/L ;dfhk|lt pQ/bfoL agfpg gful/s 
;lqmo x'g' kb{5 . 

	♦ :yfgLo ;|f]t ;fwgsf] plrt kl/rfng M :yfgLo 
;|f]t ;fwg tyf k/Dk/fut ;Lk k|ljlwsf] 
klxrfg, ;+/If0f / pBdzLntf ljsf; ug{ 
gful/s ;d"xx¿sf] of]ubfg dxTjk"0f{ x'G5 . 

	♦ ;fdflhs ;b\efj, Pstf / ;lxi0f'tf sfod M 
;dfhdf cfly{s tyf ;fdflhs ?kn] ljkGg 
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/ k5fl8 k/]sf ju{, ;d'bfosf] rfxgf / 
cfjZostfnfO{ PsLs[t ?kdf /fHo ;+oGqdf 
k|:t't ug]{ sfo{ gful/s ;dfhn] ub{5 . o;n] 
;fdflhs d"No dfGotfsf] hu]gf{ ub}{ Pstf, 
;Ddfg / ;b\efj sfod ug{ ;xof]u ub{5 . 

zf;sLo k2lt gful/s ;xeflutf 
lsg < 

s'g} klg b]zsf] /fhg}lts l:ylt, cfly{s ;fdflhs 
cj:yf, ;fj{hlgs ;]jf k|jfxsf] l:ylt, sfg"gsf] 
sfof{Gjogsf] cj:yf, ljsf; lgdf{0fsf] ult / 
nfut, u}/ ;/sf/L lgsfox¿sf] cg'zf;g l:ylt, 
;fj{hlgs ;DklQsf] pkof]u, sfo{ljlw tyf 
k|lqmofsf] kf/blz{tf / gful/s;Fusf] ;+jfb–;xsfo{ 
cflbsf] cfwf/df /fHon] gful/s ;xeflutfsf 
nflu s:tf] gLlt lnPsf] 5 ;lhn} cfÍng ug{ 
;lsG5  . /fHosf] Psn k|of;af6 dfq d'n'sn] 
zflGt, ljsf;, ;'zf;g / ;d[l4 xfl;n ug{ ;Sb}g . 
/fHo aflx/sf kIfx¿ lghL If]q, u}/;/sf/L ;+:yf, 
;xsf/L, gful/s ;dfh / bft[ lgsfox¿sf] e"ldsf 
plQs} dxTjk"0f{ x'G5 . oxfF zf;sLo k2lt gful/s 
;d"x jf ;dfhsf] ;xeflutf lsg cfjZos 5 eGg] 
laifonfO{ b]xfo adf]lhd pNn]v ug]{ sf]l;; ul/Psf] 
5 . 

	♦ /fHo / gful/saLr cfTdLo ;DaGw :yfkgf 
ug{ M gful/s ;dfhsf] sfd hgtfsf rf;f] 
/ ;/f]sf/sf laifonfO{ phfu/ ug{' xf]  . 
;/f]sf/of]Uo laifonfO{ k|fyldstf lbP/ gLlt 
lgdf{0f, ljsf;sf sfo{qmd tyf of]hgfdf 
;dflji6 ug{ ;'emfj / bjfa lbg' xf]  . 
/fHon] gful/ssf] cfjZostfdf s]lG›t eP/ 
gLlt, of]hgf, cfof]hgf th{'df / sfof{Gjog 
ubf{ o;n] Psflt/ ljsf;sf] nfut / ;do 
36fpF5 eg] csf]{lt/ sfdsf] u'0f:t/ / gful/s 

ckgTjsf] ;[hgf ub{5 . kl/0ffd:j?kM gful/s 
/ /fHoaLr cfTdLo ;DaGw sfod x'g k'Ub5 . 

	♦ gful/sdf clwsf/ / bfloTj af]w u/fpg M 
gful/ssf] clwsf/sf] ;+/If0f ug{' / pgLx¿nfO{ 
clwsf/sf] pkof]u ug{;Sg] u/L ;Ifd agfpg' 
/fHosf] bfloTj xf]  . gful/sn] clwsf/sf] 
k|of]u ubf{ cfkm"n] k"/f ug{' kg]{ bfloTjnfO{ 
gh/cGbfh ug{ ldNb}g  . ha gful/sn] 
clwsf/sf ;fy ;fy} st{JonfO{ cfTd;ft\ ug{ 
;Sb5g\ ta /fHosf] x/]s sfo{df gful/ssf] 
:jtM:km"t{ ;+nUgtf /xG5 . 

	♦ nf]stflGqs d"Nosf] ;+/If0f ug{ M nf]stGqdf 
gful/s ;fj{ef}d x'G5g\ . gful/ssf] ;xeflutf, 
;Ddfg / ;xdltaf6 g} /fHo ;~rfng x'G5 . 
gful/sn] dx;'; ug{ ;Sg] u/L nf]stGqnfO{ 
;+:yfut / k|efjsf/L agfpg gful/s 
;xeflutf clgjfo{ x'G5  . o;n] ;fd"lxs 
lg0f{o k|0ffnLnfO{ k|j4{g ub{5  . ;fj{hlgs 
;]jfdf gful/s kx'FrnfO{ ;'lglZrt ub{5 . 

	♦ ;fdflhs ;f+:s[lts d"Nosf] cjnDjg ub}{ 
ljljwtf Joj:yfkg ug{ M ax'njfbL ;dfhdf 
gful/ssf ljljw ;fdflhs ;f+:s[lts 
d"NonfO{ ;dfg / ;dfj]zL ?kdf /fHosf 
gLltx¿df ;dflji6 ug{ gful/s ;xeflutfn] 
;xof]u ub{5 . kmn:j?kM Unity in diversity 
cj:yf sfod ub{5 . 

	♦ ;'zf;gsf] cjwf/0ffnfO{ Jojxf/df ptfg{  M 
zf;g ;~rfngsf kfqx¿ aLrsf] ;DaGw, 
lg0f{o ubf{sf cfwf/ / k|lqmof gful/s 
s]lG›t agfpg zf;sLo k2lt gful/s :jo+sf] 
;xeflutf cfjZos x'G5  . o;n] c;dfgtf, 
lje]b / e|i6frf/sf] lgoGq0f ub{5 eg] kf/blz{tf 
/ hjfkmb]xLtfnfO{ k|j4{g ub{5 . 
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	♦ gful/ssf] cGt/lglxt Ifdtf, ;Lksf] ;xL 
pkof]u ug{ M ;dfhdf ljleGg Ifdtfsf 
hgtfx¿ a;f]af; ub{5g\ . pgLx¿sf] 1fg,gjLg 
;f]r, ;Lk, Ifdtf, >d / k'FhLnfO{ d'n'ssf] 
lxtdf nufgL ug{sf nflu gful/s k|ToIf jf 
ck|ToIf ?kdf ;xefuL x'g cfjZos 5 . o;n] 
hf]lvdsf] Go"gLs/0f ub{5 eg] pQ/bfloTj / 
ljZjf; a9fpF5 . 

	♦ gful/s lgoGq0fsf] jftfj/0f agfpg M /fHo 
tyf ahf/ ;+oGqdf b]lvg ;Sg] lg/Í'ztf, 
Psflwsf/nfO{ lgoGq0f u/L ;Gt'lnt jftfj/0f 
;[hgf ug{ gful/s lgoGq0f cfjZos 5 . o;n] 
nf]stGqnfO{ ;+:yfut t u5{ g} o;sf ;fy} 
/fhgLlts / cfly{s kIfdf :yfloTj ;[hgf 
ub{5 . /fHo, gful/s / lghL If]qaLr ;dGjo, 
;xsfo{ / cGt/;DaGw sfod ug{ d2t ub{5 . 

	♦ lbuf] ljsf;sf] :yfgLos/0f ug{ M lbuf] ljsf;sf 
/0fgLlt, d"No dfGotf tyf nIox¿nfO{ e'O{F 
tx;Dd k'¥ofP/ sfof{Gjog ug{ gful/ssf] 
;lqmo ;xeflutf / nufgL cfjZos x'G5 . 

	♦ tLg txsf] ;/sf/x¿aLr cGof]Gofl;|t ;DaGw 
:yfkgf ug{ M;ª\3Lotf eg]s} gful/ssf] glhssf] 
zf;g jf gful/s :jzf;gsf] cj:yf xf]  . 
;+ljwfgn] # txsf ;/sf/sf] clwsf/If]qnfO{ 
:ki6 u/]sf] 5  . o; cj:yfdf ;ª\3Lotfsf] 
efjgf cg';f/ # txsf ;/sf/x¿aLr ;dGjo, 
;xsfo{ ug{ tyf Ps csf{sf] clwsf/ If]qdf 
x:tIf]k gu/L ;Ddfghgs ?kdf /fHo ;~rfng 
ug{ klg gful/ssf] ;s/fTds ;xeflutf x'g' 
cfjZos 5 . 

gful/s ;xeflutfsf nflu ul/Psf 
k|of;x¿

g]kfndf lj= ;+= @))& ;fndf k|hftGqsf] :yfkgf 
eP;Fu} ;fj{ef}d gful/ssf] cjwf/0ff nfu" ePsf] 

xf] . 5}7f} cfjlws of]hgfb]lv ljsf; lgdf{0f tyf 
;fdflhs ?kfGt/0fsf] sfo{df gful/s ;xeflutfnfO{ 
:jLsf/ u/]sf] kfOG5  . zf;sLo k2lt gful/ssf] 
;xeflutfsf nflu eP u/]sf gLltut, sfg"gL, 
;+:yfut Joj:yf / pkfqmdx¿nfO{ oxfF k|:t't 
ul/Psf] 5 . 

s= g]kfnsf] ;+ljwfg

g]kfnsf] ;+ljwfgsf] k|:tfjgfn] hgtfsf] 
;fj{ef}d clwsf/, :jfoQtf, :jtGqtf / :jzf;gsf] 
clwsf/nfO{ cfTd;ft\ u/]sf] 5  . o;sf ;fy}, 
;dfg'kflts ;dfj]zL / ;xeflutfd"ns l;4fGtsf 
cfwf/df ;dtfd"ns ;dfh lgdf{0f ug]{ ;+sNk u/]sf] 
5 . ;+ljwfgn] df}lns xsx¿sf] sfof{Gjogsf nflu 
sfg"g agfpg] / gful/s ;xeflutfdf /fHo ;~rfng 
ug]{ gLlt lnPsf] 5  . ;+ljwfgn] Psflt/ gful/s 
clwsf/sf] ;+/If0f / pkof]u ug{sf nflu /fHo kIfn] 
plrt jftfj/0f agfpg' kg]{df hf]8 lbPsf] 5 eg] 
csf{lt/ gful/sn] kfngf ug{'kg]{ st{JonfO{ wf/f 
$* df pNn]v u/]sf] 5 . 

v=	 ;'zf;g -;~rfng tyf Joj:yfkg_ P]g, 
@)^$

d'n'sdf ;'zf;gnfO{ ;+:yfut ug{ gful/ssf] dxTjk"0f{ 
e"ldsf :jLsf/ u/]sf] 5 . ;/sf/sf ultljlwx¿nfO{ 
sfg"gn] tf]s]sf] ;Ldf leq /x]/ kf/bzL{, gful/ssf] 
kx'Frof]Uo / pQ/bfoL agfpg' ;fj{hlgs lgsfosf] 
bfloTj dfg]sf] 5  . nf]stflGqs l;4fGtsf 
cfwf/df gful/ssf] ;lqmo ;xeflutf ;lxt /fHo 
;+oGq ;~rfng x'g' kb{5 . ;xdlt / gful/s pGd'v 
k|0ffnLdf gful/sn] ljleGg cf}hf/x¿sf] k|of]u u/]/ 
k|zf;lgs lgsfox¿sf] lgodg / k/LIf0f ug{;Sg] 
k|fjwfg o; sfg"gn] /fv]sf] 5 . 

u= ;"rgfsf] xs ;DaGwL P]g, @)^$

;fj{hlgs lgsfoaf6 ;~rfng x'g] sfo{x¿sf] 
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hfgsf/L gful/sn] kfpg' kb{5  . sxfFaf6 s:tf] 
k|s[ltsf] ;]jf k|jfx jf ljsf; lgdf{0fsf] sfo{, 
s] slt nfutdf eO{ /x]sf] 5 eGg] ljifodf ;]jf 
k|bfos ;+:yfn] gful/snfO{ ;';"lrt u/fpg' kb{5 . 
;fj{hlgs ;"rgf tyf hfgsf/L k|fKt ug]{ gful/s 
clwsf/ xf] . 

3= :yfgLo ;/sf/ ;~rfng P]g, @)&$ 

:yfgLo ;/sf/ ;~rfng P]gn] cfˆgf] If]qleqsf 
ljsf; lgdf{0fsf of]hgf th{'df tyf sfof{Gjogdf 
gful/ssf] e"ldsfdf hf]8 lbPsf] 5  . o;sf ;fy}, 
gful/s ;dfh, pkef]Qmf ;ldlt;Fusf] ;dGjo / 
;xsfo{nfO{ k|f]T;fxg ub}{ :yfgLotxn] :yfgLo:t/df 
ljsf; lgdf{0f tyf ;]jf k|jfx ug]{ Joj:yf u/]sf] 5 . 

ª= e|i6frf/ lgjf/0f P]g, @)%(

e|i6frf/ lgoGq0fsf ljleGg /0fgLltx¿sf] k|efjsf/L 
sfof{Gjog ug{ gful/ssf] ;lqmo ;xeflutf 
cfjZos x'G5  . e|i6frf/df ;+nUg kbflwsf/Lx¿ 
lj?4 ;fdflhs alxisf/ / zero tolerance sf] gLlt 
cjnDag ug{ gful/s ;dfhn] dxTjk"0f{ e"ldsf 
lgjf{x ug{'kg]{df hf]8 lbPsf] 5 . 

r= ;f]x|f} cfjlws of]hgf

;f]x|f} cfjlws of]hgfn] gful/s ;dfhn] ;du| 
ljsf;df ;xof]uLsf] e"ldsf lgjf{x ug{ ;Sg] 
ljZjf; lnPsf] 5 . o;n] ;fdflhs zlQm kl/rfng 
u/L ;/sf/sf] ljsf; nIo tyf k|fyldstfsf 
If]qdf ;xefuL eO{ ul/aL lgjf/0f, Ifdtf clea[l4, 
gful/s ;r]tgf tyf st{Joaf]w / ;zQmLs/0fdf 
;xof]u k'¥ofpg] 5 . nf]stflGqs d"No dfGotfnfO{ 
clËsf/ u/L ;+:yfut ;'zf;g sfod ug{ gful/s 
;dfh ;lqmo x'g' kb{5 . 

5= ;+:yfut Joj:yf

;+ljwfg / sfg"gsf k|fjwfgx¿nfO{ sfof{Gjog 

ub}{ /fHo ;~rfngsf x/]s r/0fdf gful/ssf] 
;xeflutfnfO{ k|fyldstf lbg ;ª\3Lo ;+/rgf 
cg'?k /fHon] # txdf ;+:yfut Joj:yf u/]sf] 
5  . s]lGb|o:t/df ;ª\3Lo ;+;b, ;+;bLo ;ldltn] 
gful/ssf] k|ltlglwTj u/]sf 5g\ . g]kfn ;/sf/sf 
dGqfno, ljefu tyf sfof{nox¿af6 ljsf;sf 
of]hgf th{'df tyf sfof{Gjog / ;]jf k|jfxdf s]lx 
xb;Dd gful/snfO{ ;xefuL u/fpFb} cfPsf] kfOG5 . 
o;sf ;fy} k|b]z tyf :yfgLo ;/sf/n] gful/ssf] 
;xeflutfnfO{ d'Vo Ph]08f agfPsf 5g\ . 

h= pkfqmdx¿

zf;sLo k2lt hgtfsf] ;xeflutfnfO{ cy{k"0f{ 
agfpg sfg"gn] /fHo–gful/s ;+jfb, ;fdflhs 
k/LIf0f, gful/s ;'g'jfO{, u'gf;f] ;'Gg] ;+oGq, 
sfo{;Dkfbg ;Demf}tf, 3'DtL ;]jf nufotsf 
cf}hf/x¿sf] Joj:yf u/]sf] 5 . ljsf; lgdf{0fsf 
sfo{x¿df ;+o'Qm sf]ifsf] :yfkgf u/L nufgL ug{ 
;lsg] Joj:yf 5 . glthfdf cfwfl/t Joj:yfkg 
k|0ffnL, ljB'tLo cgnfOg ;]jf, ;~hfnLs/0f / 
;+o'Qm pQ/bfloTj nufotsf pkfqmdx¿sf] k|of]un] 
gful/snfO{ yk lhDd]jf/ agfpg vf]h]sf] 5 . 

gful/s ;+nUgtfsf] jt{dfg cj:yf

g]kfnn] 5}7f} cfjlws of]hgfaf6 ljsf;df gful/s 
;xeflutfsf] gLlt lnPsf]df ;f]x|f} cfjlws 
of]hgf;Dd cfOk'Ubf klg d'n'sn] ck]Iff u/] cg'?k 
hgtfsf] ;+nUgtf x'g ;s]sf] 5}g  . ljsf;sf 
b:tfj]h tyf sfo{qmdx¿n] gful/ssf] jf:tljs 
rfxgf / cfjZostfnfO{ ;Daf]wg ug{ ;s]sf 
5}gg\  . Supply–based model df ;xefuL u/fpg] 
jf x'g] k|j[ltsf] ljsf; ePsf] 5 . cfkm"n] ;Dkfbg 
u/]sf sfo{x¿nfO{ j}wflgstf lbg jf bft[ lgsfosf] 
cfFvfdf 5f/f] xfNg ;fj{hlgs lgsfox¿n] gful/s 
;xeflutfsf] dGqhfk ug]{ u/]sf] kfOG5  . gful/s 



96

;+nUgtf ;DaGwL 5'§} gLlt tyf sfg"g gx'Fbf o;nfO{ 
afWosf/L agfpg ;lsPsf] 5}g . sltko sfo{qmd 
tyf cfof]hgfx¿df gful/s ;xeflutf u/fP klg 
hjfkmb]lxtf axg ug]{ u/]sf] kfOb}g  . ;du|df x]bf{ 
kl5Nnf] % aif{df :yfgLo txdf %) k|ltzt sfd 
gful/ssf] ;xeflutf-pkef]Qmf ;ldlt ;d]t_ df 
ePsf] kfOG5 . t/ tL sfo{x¿sf] u'0f:t/, nfut, ;do 
/ lbuf]kgfdf gful/sn] ckgTj / hjfkmb]lxtf axg 
ug{ ;s]sf] b]lvb}g . pkef]Qmf ;ldltsf clwsfª\z 
sfdx¿ ;Lldt ;d'bfo;+usf] ldn]dtf]df x'g] 
u/]sf] eGg] clVtof/ b'?kof]u cg';Gwfg cfof]usf] 
k|ltj]bgdf pNn]v 5 . 

/fhg}lts tyf k|zf;lgs g]t[Tjx¿n] gful/s 
;+nUgtfsf] laifonfO{ k|fyldstf glbPsf] 
k|i6 b]lvG5  . ;Lldt ju{ ;d'bfon] gful/s 
;xeflutfsf] gfddf kmfObf lng] u/]sf 5g\ . /fHon] 
gful/ssf] 1fg, ;Lk, Ifdtf, bIftfsf] pkof]u ug{ 
g;s]sf] b]lvG5  . gful/s lzIffnfO{ k|efjsf/L 
?kdf gful/ssf] 3/b}nf];Dd k'of{pg ;lsPsf] 5}g . 
h;sf] sf/0f b'u{d / ljsf;sf b[li6n] k5fl8 k/]sf 
If]qsf gful/sx¿nfO{ g t clwsf/sf] hfgsf/L 5, 
g t cfkm"n] k"/f ug{'kg]{ bfloTjsf] . zf;sLo k2lt 
;xefuL ePsf gful/sx¿sf] jf:tljs tYofÍ tyf 
clen]v 5}g, h;sf] sf/0f gful/s ;xefuL x'Fbf 
/ gx'FbfaLrsf] vf8nsf] d"NofÍg ug{ ;lsPsf] 
5}g  . cfh;Dd gful/s ;xeflutfnfO{ a9jf 
lbg] u/L ;/sf/L jf u}/;/sf/L If]qaf6 cWoog 
cg';Gwfg ePsf] klg kfOb}g . ;'Gbf lgs} /fd|f] nfUg] 
t/ Jojxf/ut ?kdf hg;xeflutf sfuhL ?kdf 
lnlka4 / pk]lIft ljifo aGg k'u]sf] 5  . o;sf 
d'Vosf/0fx¿ b]xfo adf]lhd /x]sf 5g\ . 

	♦ gful/s r]tgf:t/ sdhf]/ x'gfn] clwsf/ / 
st{JonfO{ ;Gt'lnt ?kdf k|of]u ug{ ;s]sf] 
b]lvb}g . 

	♦ gful/s ;xeflutf klg bnLo cf/f]kaf6 d'Qm 
x'g ;s]sf] 5}g  . /fhgLlts efua08fsf] 
cfwf/df gful/s ;xeflutf u/fpg] kl/kf6Ln] 
nf]stGqnfO{ g} sdhf]/ agfPsf] 5 . 

	♦ ;fdflhs tyf cfly{s ?kn] k5fl8 k/]sf / 
ljkGg JolQmsf gfddf s'nLg ju{n] kmfObf 
lng] u/]sf] kfOG5  . sfuhL k|df0fdf gful/s 
;+nUgtf b]lvG5 t/ jf:tljstf cs}{ x'G5  . 
o:tf] bf]xf/f] rl/qn] ;'zf;gnfO{ ;+:yfut x'g 
lbPsf] 5}g . 

	♦ pRr g]t[Tj txdf /x]sf ;fj{hlgs 
kbflwsf/Lx¿n] gful/s ;+nUgtfnfO{ JolQmut 
kmfObf;Fu hf]8]/ x]g]{ u/]sf] kfOG5  . o;n] 
Psflt/ :jfy{sf] 4G4 ;[hgf u/]sf] 5 eg] 
csf]{tkm{ e|i6frf/nfO{ a9fjf lbPsf] kfOG5 . 

	♦ gful/s ;xeflutfsf nflu cGt/f{li6«o:t/df 
ePsf c;n cEof;x¿sf] k|of]u ug{ ;lsPsf] 
5}g . gjLg ;f]r, k|ljlwsf] sdLsf sf/0f plx 
k"/ftg sfo{k|lqmofn] k|>o kfPsf] 5 . 

	♦ gful/s ;+nUgtfsf If]qx¿, kl/rfng ljlw / 
glthfsf] dfkg nufotsf kIfx¿sf] ;DaGwdf 
Jofks ?kdf 5nkmn, ljdz{ x'g ;s]sf] 5}g . 

	♦ gful/s d}qL sfo{k|0ffnL, ;+/rgf, ljlw, 
k|lqmofnfO{ k|efjsf/L ?kdf cjnDag ug{ 
;lsPsf] 5}g  . gful/ssf] dfu, rfxgfsf] 
kIf k|ltj]bgsf lr;f cIf/df dfq ;Lldt x'g 
k'u]sf 5g\ . 

gful/s ;+nUgtfsf] If]qdf b]lvPsf 
r'gf}tLx¿

d'n's ;ª\3Lo ;+/rgfdf ?kfGt/0f eO{ ;s]sf] 5 . 
/fhg}lts kbflwsf/Lx¿n] gful/s clwsf/sf] 
k|of]u u/L # txdf ;/sf/ ;~rfng u/L /x]sf 
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5g\ t/ klg pg} hgk|ltlglwx¿af6 g} gful/sn] 
;Ddfghgs Jojxf/ k|fKt ug{ g;s]sf pbfx/0fx¿ 
k|z:t 5g\  . r'gfjsf ;dodf gful/ssf] 3/b}nf] 
k'Ug] /fhg}lts g]t[Tjx¿n] c? ;dodf gful/ssf] 
cfjfh ;'Gg rfx]sf] kfOb}g  . k|zf;lgs ;+oGqx¿ 
gful/ssf] glhs PsLs[t ?kdf k'Ug ;s]sf 5}gg\ . 
;ª\3Lotfsf] cfofdx¿ dWo] k|zf;lgs cfofdn] 
k|i6 /]vf sf]g{ g;Sbf e'O{F txsf gful/sn] b'v 
ef]Ug' k/]sf] 5 . ;]jf k|jfx tyf ljsf; lgdf{0fsf 
gfddf gful/sn] ;f:tL ef]Ub} cfPsf 5g\ . gful/s 
;xeflutf cf}krfl/s / b]vfj6L aGg k'u]sf] 5  . 
gful/s / /fHo ;+oGq tyf gful/s / ahf/ ;+oGqx¿ 
aLrsf] ;DaGwdf 7"nf] vf8n b]vfk/]sf] 5 . o; 
cj:yfdf gful/ssf] ljZjf;nfO{ lht]/ nf]stGqsf] 
cg'e"lt e'O{F tx;Dd k'¥ofpg' k|d'v r'gf}tLsf] 
b]lvPsf] 5 . ;+ljwfgsf] efjgf / dd{ cg';f/ /fHo 
k|0ffnLdf gful/ssf] cy{k"0f{ ;xeflutf ;'lglZrt 
ub}{ ;'zf;gnfO{ ;+:yfut ug]{ sfo{df d'VotM b]xfo 
adf]lhdsf r'gf}ltx¿ b]vfk/]sf 5g\ . 

	♦ gful/s ;xeflutfsf] ;DaGwdf ;a} /fhg}lts 
bnx¿df ;dfg wf/0ff / k|lta4tf sfod 
ug{' M nf]stGqdf gful/ssf] k|ltlglwsf] ?kdf 
/fHosf] afu8f]/ ;DxfnL /x]sf /fhg}lts 
g]t[Tjx¿df citizen first eGg] ;femf wf/0ff / 
k|lta4tf ljsf; x'g cfjZos 5  . gful/s 
;+nUgtfsf] clgjfo{tf dx;'; x'g' kb{5 / 
o;nfO{ bnLo cfFvfeGbf dfly p7]/ Jojxf/ 
ug{;Sg' kb{5 . 

	♦ ;xeflutfnfO{ afWosf/L agfpg' M 5l/P/ /x]sf 
sfg"g / afWosf/L k|fjwfg gx'Fbf gful/ssf] 
;xeflutf sfuhsf vf]:6f]sf] ?kdf kl/0ft 
ePsf] 5 . ;+ljwfgsf] efjgf / gLlt cg';f/ 
gful/ssf] ;xeflutfsf] If]qx¿ s] s] x'g< 
/ s;/L ug]{< eGg] k|i6 Joj:yf 5}g  . g t 

gful/ssf] cfjZostfnfO{ glhsaf6 x]l/G5, 
g t gful/s;Fu cfjZos k/fdz{ ul/G5 . o; 
cj:yfdf ;xeflutfnfO{ afWosf/L agfpg 
cfjZos sfg"gL tyf gLltut Joj:yf x'g 
cfjZos 5 . 

	♦ gful/s lzIffnfO{ e'O{Ftx;Dd k'¥ofP/ r]tgfsf] 
:t/ a9fpg' M gful/s lzIffnfO{ :yfgLo 
tx, z}lIfs ;+:yfx¿sf] ;xsfo{df k|To]s 
gful/ssf] kx'Frdf k'Ug]u/L lj:tf/ ug{ cfjZos 
5  . ;LdfGs[t, b'u{d / lk5l8Psf If]qsf 
gful/snfO{ clwsf/ / st{Josf] af]w u/fpFb} 
;xeflutf clea[l4sf nflu k|f]T;flxt ug{ 
;Sg' kb{5 . 

	♦ gful/s ;d"x jf ;+:yfx¿nfO{ /fhgLlts 
x:tIf]kaf6 agfpg'M gful/ssf] ;fd"lxs 
cfjfhnfO{ phfu/ ug{ :yflkt gful/s ;d"x 
jf ;+:yfx¿ g} /fhg}lts ?kdf t6:y aGg 
g;s]sf] cf/f]k nfUg] u/]sf] 5 . o; cj:yfdf 
cfkm"nfO{ lgi7fjfg, t6:y agfpb} cfjfhx¿sf] 
;fd"lxs ?kdf p7fg ug{ ;Sg] Ifdtf o:tf 
;d"xx¿df x'g' kb{5, h;n] ;xeflutfd"ns 
zf;g k|0ffnL sfod ug{ bjfa lbg ;sf];\  . 
gful/s lgoGq0f tyf ;Gt'ngsf] jftfj/0f 
;[hgf ug{ cfjZos 5 . 

	♦ ;+:yfut ?kdf ;Ifd, kf/bzL{ / ;femf 
pQ/bfloTj axg ug{ ;Sg' M /fHo tyf ahf/ 
;+oGqx¿n] gful/s ;xeflutfnfO{ k|fyldstf 
lbg' kb{5  . o;sf nflu ;+:yfut k|aGw 
gful/ssf] glhs, kx'Frof]Uo, kf/bzL{ x'g 
cfjZos 5, hxfF hgtfn] ckgTj dx;'; ub} 
;femf pQ/bfloTj axg ug{ ;s'g . 

	♦ tLg txdf gful/s ;xeflutfnfO k|fyldstf 
lbg'  M ;ª\3LotfnfO{ ;kmn, k|efjsf/L, 
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kl/0ffdd'vL agfpg klg gful/ssf] ;xeflutf, 
;xof]u, ;xsfo{ / ljZjf; cfjZos 5  . 
o;sf nflu tLg txsf ;/sf/x¿n] gLlt 
agfpFbf, ljsf; lgdf{0f / ;]jf k|jfxdf gful/s 
;+nUgtfnfO{ k|fyldstf lbFb} cfGtl/sLs/0f ug{' 
kb{5 . gful/ssf] 1fg, ;Lk, Ifdtf, k'FhLnfO{ 
/fli6«o nufgLdf cfsif{0f ug{ ;Sg' kb{5 . 

	♦ gful/s ;xeflutfsf] tYof°, ;"rgf, 
clen]vnfO{ PsLs[t / Jojl:yt agfpg' M   
;xeflutfsf] :j?kx¿ lgSof}n ub}{ o;;DaGwL 
;"rgf tyf tYofÍnfO{ clen]vfÍg ug{ 
cfjZos 5  . o;sf cfwf/df cWoog 
cg';Gwfg ug{' kb{5  . o;n] ;xeflutfsf] 
df]8n olsg, kl/dfh{g / lj:tf/ ug{ ;lhnf] 
x'G5 . gjLgtfnfO{ k|j4{g ug{ klg ;"rgf tyf 
tYofÍ cfjZos x'G5 .  

gful/s ;+nUgtf clea[l4sf 
/0fgLlts pkfox¿

zf;sLo k2lt gful/s ;+nUgtf s'g} bjfa k|efj, 
lgb]{zgdf ;~rflnt x'g] laifo xf]Og . of] ;fj{ef}d 
gful/ssf] :j]R5f / clwsf/sf] laifo xf] . /fHon] 
clwsf/ / bfloTjsf ;DaGwdf gful/snfO{ ;';"lrt 
ug{' kb{5  . ;xeflutfnfO{ k|efjsf/L / :jtM:km"t{ 
agfpg plrt sfg"g, gLlt, dfkb08, ;+:yfut k|aGw, 
sfo{;+:s[ltsf] ljsf; ug{' kb{5  . ahf/ ;+oGqn] 
gful/sk|lt ;Ddfg ug]{ / ;+nUgtfnfO{ k|fyldstf 
lbg ;Sg' kb{5 . gful/s cfˆgf] clwsf/nfO{ pkof]u 
ug{ ;Sg] u/L ;Ifd aGg' kb{5 . o;sf nflu lqkIfLo 
;DaGw k|uf9 agfpFb} ;xeflutfd"ns zf;sLo k2lt 
clËsf/ ug{ cfjZos 5 . zf;sLo k2lt gful/s 
;+nUgtfnfO{ sfg"gL, ;+:yfut, sfo{ut / Jojxf/ut 
?kdf k|efjsf/L agfpg b]xfoadf]lhdsf] /0fgLlts 
pkfox¿ cjnDag ug{' kb{5 . 

	♦ of]ubfg tyf sfo{d"ns ;lqmo ;xeflutfdf hf]8 
lbg] M ;xeflutfsf] l;4fGt, nf]stflGqs d"No 
/ ;'zf;gsf cfwf/e"t dfGotfsf cfwf/df 
zf;sLo k|0ffnLsf ljleGg r/0fdf gful/ssf] 
of]ubfg jf sfo{d"ns ;+nUgtf ;'lglZrt ug{ 
;/f]sf/jfnf ;d]tsf] ;'emfasf cfwf/df gLlt, 
sfg"g tyf sfo{of]hgf agfpg] . 

	♦ ljsf; lgdf{0fdf gful/snfO{ lhDd]jf/ / 
pQ/bfoL agfpg] M ljsf; of]hgf, cfof]hgf, 
sfo{qmd th{'df, sfof{Gjog / cg'udg tyf 
d"NofÍg nufotsf r/0fdf gful/s kIfnfO 
clgjfo{ ;xefuL u/fpg]  . sfo{ lhDd]jf/L 
lbg] . 1fg, ;Lk, k'FhL cg'ejsf] pkof]u ug]{ . 
hf]lvd / pknlAwk|lt hjfkmb]xL agfpg]  . 
:jtM:km"t{ ;xefuL x'g ;Sg] cj;/ / jftfj/0f 
lbg]  . cfof]hgf lgdf{0f ;DkGg ePkZrftsf] 
;~rfng / dd{tsf nflu gful/snfO{ lhDd]jf/ 
agfpg] . 

	♦ gful/ssf] Ifdtf ljsf; tyf ;zQmLs/0fdf 
Wofg lbg] M tLg txsf ;/sf/n] gful/s 
lzIff, hgr]tgfsf] sfo{qmdnfO{ k|fyldstfdf 
/fVg]  . ;fdflhs cfly{s ?kdf alxis/0fdf 
k/]sf ;d'bfo nlIft sfo{qmd ;~rfng ug]{  . 
:yfgLo tx hgtfsf] glhssf] ;/sf/ ePsfn] 
pgLx¿sf] cled'vLs/0f, Ifdtf ljsf;, 
;zQmLs/0f/ d"nk|jfxLs/0f h:tf sfo{qmdx¿ 
ljleGg lgsfox¿sf] ;dGjo / ;xsfo{df ug]{ . 
gful/snfO{ clwsf/ / bfloTjsf] aLr ;Gt'ng 
sfod ug{;Sg] agfpg] / jf:tljs Ifdtfsf] 
cfwf/df ;]jf k|jfx, ljsf; lgdf{0f / lgodg 
h:tf sfo{df pkof]u ug]{ . 

	♦ ahf/ ;+oGq / u}/;/sf/L lgsfox¿nfO{ 
gful/sk|lt pQ/bfoL agfpg] M /fHosf ;fy 
;fy} lghL tyf u}/ ;/sf/L lgsfox¿n] 
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klg ;]jf k|jfxsf] sfo{ ub}{ cfPsf 5g\  . 
o:tf lgsfox¿nfO{ tracking, tracing 
and regulationug{ gful/s ;d"xnfO{ 
lhDd]jf/L lbg]  . o:tf lgsfox¿sf] lg0f{o 
sfo{df gful/ssf] ;+nUgtf u/fpg] . 

	♦ k|zf;lgs ;+/rgf, sfo{ljlw tyf k|lqmofnfO{ 
gful/s d}qL agfpg]M ljleGg k|zf;lgs 
cf}hf/x¿sf] k|of]u u/L k|zf;g / gful/saLr 
;+jfb, ;xsfo{, 5nkmn ug]{  . Public audit, 
citizen jury, citizen evaluation, report card 
nufotsf pkfqmdx¿sf] k|efjsf/L ?kdf 
sfof{Gjog ug]{  . gful/ssf u'gf;f]nfO{ ;'Gg], 
;Ddfg ug]{, v'nfkg / cfk;L ljZjf;sf] 
jftfj/0f ;[hgf ug]{ . 

	♦ c;n cEof;sf] cg's/0f ug]{ M ljZjkl/j]znfO{ 
x]bf{ ljsl;t d'n'sx¿df gful/ssf] dfu, 
klxrfg, kx'Fr, clwsf/, k|ltlglwTj / 
;xeflutfnfO{ ;Ddfghgs ?kdf lng] u/]sf] 
kfOG5  . blIf0f clk|msfsf] kl5Nnf] ;dosf] 
ljsf;sf] /ˆtf/nfO{ gful/s of]ubfgsf] 
kl/0ffdsf] ?kdf ljZn]if0f u/]sf] kfOG5 . t;y{ 
gful/ssf] ;+nUgtf / of]ubfgsf] s] s;/L 
sb/ / pkof]u ul/Psf] 5, cWoog u/L cGo 
d'n'ssf] c;n cEof;nfO{ xfdL cg's"n 
pkof]u ug{ ;Sg' kb{5 . 

	♦ ;xeflutfnfO{ zf;sLo k|0ffnLsf] cleGg 
cª\usf] ?kdf :yflkt ug]{ M ljsf; 
;fem]bf/x¿sf] zt{x¿ dWo] gful/s ;xeflutf 
Pp6f xf]  . o;nfO{ zt{sf] ?kdf dfq glnP/ 
zf;sLo k2ltsf] cleGg cËsf] ?kdf lng' 
kb{5  . o;sf nflu pRr txsf g]t[Tjx¿n] 
hgtfsf] Right, Choice and Voice sf] sb/ 
ug{' kb{5 . ;fd"lxs efjgf, lg0f{o / pQ/bfloTj 
ljsf; ug{' kb{5 . 

	♦ ;fdflhs d"Nosf] k|j4{g ug]{ M /fHo / 
gful/saLrsf] ;xsfo{df ax'njfbL ;dfhsf 
k/Dk/f, wd{, ;+:s[lt, l/ltl/jfh, efiffsf] 
;+/If0f / k|j4{g ug]{ . ;a}sf] efjgfsf] ;Ddfg 
ug]{ . o;sf nflu ;fdflhs ;b\efj, ;lxi0f'tf 
/ ljljwtfdf Pstf sfod ug{ gful/s 
g]t[Tjx¿sf] ;sf/fTds e"ldsfsf nflu 
k|f]T;flxt ug{' kb{5 . g}ltstf k|j4{g ug]{ . 

	♦ gjLg ;f]r, k|ljlwsf] k|of]u ub}{ l;sfO{sf] 
jftfj/0f agfpg] M gful/s ;xeflutfsf nflu 
gjLg ;f]r, wf/0ff, k|ljlwsf] k|of]u ug]{ . /fHo / 
gful/saLrsf] b"/L 36fpg] . cfk;df l;sfO{sf] 
;+:s[lt ljsf; ug]{ . cWoog cg';Gwfg ug]{ . 
PsLs[t clen]v tof/ ug]{ . 

lgisif{

zf;sLo k2lt gful/s ;+nUgtf cfkm}Fdf a[xt ljifo 
xf] . o;n] zf;g, ;xzf;g, ;xpTkfbg, ;xlgdf{0f, 
;'zf;g, nf]stGq / v'nfzf;gsf l;4fGt, d"No / 
dfGotfnfO{ ;d]6]sf] 5  . gful/s ;+nUgtf lglZrt 
tx / sfo{If]qdf ;Lldt x'g ;Sb}g . of] :jtM:km"t{, 
:j]lR5s / ljj]s;Ddt x'g' kb{5 . /fHosf] lgb]{zg, 
lgoGq0fdf ePsf] gful/s ;+nUgtfn] gful/s 
clwsf/sf] ;+/If0f / ck]Iff cg';f/sf] pknlAw lbg 
;Sb}g . t;y{, :yfgLo:t/b]lv /fli6«o:t/;Dd k|ToIf 
jf ck|ToIf ?kdf gful/ssf] ;xeflutfdf zf;g 
k2lt ;~rfng x'g' kb{5 . ;xeflutfd"ns zf;gn] g} 
d'n'snfO{ ;d'Ggt, ;dtfd"ns / ljsl;t agfpF5 . 
/fHosf gLlt, of]hgf / cfof]hgfdf gful/ssf] 
cfjZostfsf] ;Daf]wg ug{ tyf d'n'sn] ug]{ nufgL, 
ljsf; lgdf{0f / ;]jf k|jfxnfO{ u'0f:t/Lo, ldtJooL 
/ k|efjsf/L agfpg klg gful/s ;+nUgtf cfjZos 
5 . ;xeflutfd"ns zf;g k2ltdf /fHo, ahf/ / 
gful/s tLg j6} ;+oGq ;+j]bgzLn, hjfkmb]xL / 
k|ltj4 x'g' h?/L 5 . 
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;Gbe{ ;fdfu|L

	♦ pkfWofo uf]s0f{ k|;fb -@)&$_, k|zf;g / 
Joj:yfkg

	♦ vgfn /fhg -@)^$_, ;fj{hlgs gLlt, 
k|zf;g / Joj:yfkg, ;f]kfg dfl;s

	♦ lt;f}+ aflif{s k|ltj]bg -@)&*_, clVtof/ 
b'?kof]u cg';Gwfg cfof]u 

	♦ g]pkfg cRr'tdl0f -@)&&_, gful/s r]tgf, 
st{Jo / lhDd]jf/L, k|1fg k|sfzg k|f=ln=

	♦ g]kfn ;'lgtf -@)&&_, ;zQmLs/0f, dlxnf 
afnaflnsf tyf ;dfh sNof0f dGqfno

	♦ g]kfnsf] ;+ljwfg -@)&@_, g]kfn ;/sf/

	♦ kG„f} of]hgf -@)&^_, g]kfn ;/sf/ 

	♦ k|zf;g ;'wf/ ;'emfa ;ldlt k|ltj]bg -@)&)_, 
k|zf;g ;'wf/ ;'emfa ;ldlt

	♦ a'9f led axfb'/ -@)&&_, ;|f]t ;l~hjgL, 
k|1fg k|sfzg k|f=ln=

	♦ e|i6frf/ lgjf/0f P]g -@)%(_, g]kfn ;/sf/

	♦ >]i7 >Ls[i0f -@)&$_ zf;sLo k|aGw tyf 
ljsf;, k}/jL k|sfzg

	♦ ;'zf;g -;~rfng tyf Joj:yfkg_P]g 
-@)^$_, g]kfn ;/sf/

	♦ ;+:yfut /0fgLlts of]hgf -@)&&_, clVtof/ 
b'?kof]u cg';Gwfg cfof]u

	♦ ;"rgfsf] xs ;DaGwL P]g -@)^$_, g]kfn 
;/sf/

	♦ :yfgLo ;/sf/ ;~rfng P]g -@)&$_, g]kfn 
;/sf/
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;+j]ufTds af}l4stf / ;fj{hlgs 
k|zf;gdf o;sf] ;fGble{stf

@ lg/fhg zdf{*

n]v;f/

;fj{hlgs k|zf;gdf sfo{/t JolQmx¿sf] e"ldsf 
cToGt ;Dj]bgzLn / r'gf}tLk"0f{ x'G5  . pgLx¿n] 
b}lgs hLjgdf /fhgLlts bjfa, ;fdflhs ck]Iff, 
dfgj;+;fwg Pjd\ cfly{s / ef}lts >f]t;fwgsf] 
cefj / gful/sx¿sf] a9\bf] dfu h:tf ljljw 
r'gf}tLx¿sf] ;fdgf ug{'k5{  . o:tf] tgfjk"0f{ 
jftfj/0fdf sfo{ ubf{ pgLx¿df l/;, lg/fzf, lrGtf 
/ tgfj h:tf gsf/fTds efjgfx¿sf] pTklQ x'g 
;S5  . olb oL hgzlQmx¿n] cfˆgf efjgfx¿nfO{ 
plrt tl/sfn] lgoGq0f / Joj:yfkg ug{ ;s]gg\ 
eg] pgLx¿sf] Jojxf/ / sfo{z}nLdf gsf/fTds 
k|efj kb{5, kmn:j¿k gful/sx¿;Fusf] ;Dks{df 
clzi6tf, ;]jfk|jfxdf l9nf;':tL, e|i6frf/df j[l4 
/ hjfkmb]lxtfsf] sdL h:tf ;d:ofx¿ b]vf kb{5g\ . 
o;n] cGttM ;fj{hlgs k|zf;gsf] ;du| 5lj / 
ljZj;gLotfdf uDeL/ c;/ kf5{ . To;}n] efjgfTds 
a'l4dQf / cfTd–Joj:yfkgsf] ;Lk k|zf;s / 
Aoj:yfksx¿sf nflu cTofjZos of]Uotf ag]sf] 
5 . 

zJbs'~hL M ;+j]u, cfTd–r]tgf, ;DjGw Aoj:yfkg, 
;fdflhs r]tgf / ;'zf;g

ljifo k|j]z

s'g} j:t' jf kl/l:yltk|ltsf] r]tgfo'Qm dfgl;s 
k|ltlqmof g} ;+j]u xf]  . k|foM o:tf dfgl;s 
k|ltlqmofsf ;fydf zl//sf cGo cËx¿ tyf 
JolQmsf] Jojxf/df klg kl/jt{g cfpF5 . ;'v, v'zL, 
pT;fx cflb ;sf/fTds ;+j]ux¿ x'g eg] b'Mv, kL8f, 
l/; cflb r'gf}tLk"0f{ jf gsf/fTds ;+j]ux¿ x'g\  . 
;sf/fTds tyf gsf/fTds b'j} k|sf/sf ;+j]uk|lt 
;r]t /xg] tyf ltgnfO{ /rgfTds tl/sfn] kl/rfng 
ug]{ IfdtfnfO{ ;+j]u Joj:yfkg elgG5 . ;sf/fTds 
af}l4stfn] dfq sfo{;Dkfbgdf ;'wf/ NofO{ JolQmsf] 
hLjg:t/df ;'wf/ NofpFb5  . To;}n] gsf/fTds 
af}l4stfnfO{ sd ub}{ ;sf/fTdstflt/sf] ofqfdf 
dflg; cufl8 a9\g'kb{5 . 

;fj{hlgs Joj:yfkgdf k|zf;s / Aoj:yfkssf 
nfuL ;+j]ufTds af}l4stf dxTjk"0f{ cf}hf/ xf]  . 
;+j]ufTds jf}l4stfn] cfˆgf ;xsdL{ / ;]jfu|fxLx¿ 
k|ltsf] sfo{;Dkfbgdf l:y/ ?kdf Jojxf/ k|bz{g ug{', 
plgx¿sf] Ifdtfsf] cfwf/df sfo{;Dkfbg d'Nofs+g 
ug{', / ;Lk k|bz{g ug{'nfO{ hgfpFb5 . k|zf;sx¿n] 
cfˆgf efjgfx¿nfO{ lgoGq0f u/]/ / ;xsdL{ tyf 
;]jfu|fxLx¿;Fu ;sf/fTds ;DaGw :yfkgf u/]/ 

*	 pk/lhi6«f/, ;jf]{Rr cbfnt
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sfo{If]qdf :j:y jftfj/0f l;h{gf ug{ ;S5g\  . 
kmn:j?k, sd{rf/Lx¿df pRr dgf]an sfod eO{ 
pTkfbg / pTkfbsTj a9fpFb5 . o;n] sd{rf/Lx¿sf] 
JolQmut Ifdtf / ;Lksf] j:t'lgi7 d"NofÍg ug{ d2t 
u5{, h;sf] kl/0ffd:j¿k plrt JolQmnfO{ plrt 
sfddf v6fpg ;lsG5 / ;+:yfut bIftf a9\5  . 
;]jfu|fxLx¿;Fu w}o{tf / ;dembf/Lsf ;fy Jojxf/ 
u/]/ ;]jfsf] u'0f:t/ ;'wf/ x'G5 / hgtfsf] ;/sf/L 
;+:yfx¿k|ltsf] e/f];f a9\5 . ;+j]ufTds af}l4stfn] 
åGå Joj:yfkg, tgfj lgoGq0f / lg0f{o k|lqmofdf 
;'wf/ NofP/ ;du| k|zf;lgs k|efjsfl/tf a9fpF5, 
h;n] cGttM kf/bzL{, hjfkmb]xL / gful/s–s]lG›t 
;fj{hlgs k|zf;g lgdf{0fdf of]ubfg k'¥ofpF5 . 

;+j]ufTds af}l4stfsf] kl/efiff 

;+j]ufTds af}l4stf eGgfn] JolQm cfˆgf / c¿sf 
efjgf a'‰g], lgoGq0f ug]{ / ;xsfo{df ;b'kof]u 
ug{;Sg] Ifdtf xf] . ;+j]ufTds af}l4stf dflg;sf] 
Ps ljz]if Ifdtf xf] h;n] JolQmdf ;r]tgf / 
a'emfO{ k}bf u5{ . o;n] JolQmnfO{ c¿sf efjgfx¿, 
rfxgfx¿ / cfr/0fx¿;Fu d]n vfg ;Ifd 
agfpF5  . of] kl/jt{g;Fu tfnd]n ldnfpg] Ifdtf, 
efjgfx¿nfO{ cfkm}+ lgoGq0f ug]{ zlQm, cu'jfO ug]{ 
k|j[lQ, ;sf/fTds ;f]rfO{ / v'nfkg h:tf km/flsnf] 
JolQmut ;Lkx¿;Fu hf]l8Psf] x'G5 . 

;+j]ufTds af}l4stfsf] klxnf] k|of]u ug]{ JolQm 
Daniel Goleman sf cg';f/ “Emotional 
Intelligence is the capacity for understanding 
our own feelings and the feelings of others, 
for motivating ourselves, and for managing 
our emotions effectively in our relationship” 
-;+j]ufTds af}l4stf eg]sf] xfd|f] cfˆg} efjgfx¿ 
/ c¿sf efjgfx¿nfO{ a'‰g], cfkm"nfO{ pTk|]l/t ug]{ 
/ xfd|f] ;DaGwdf efjgfx¿nfO{ k|efjsf/L ¿kdf 
Joj:yfkg ug]{ Ifdtf xf] . 

Thomas Anthony Harris åf/f !(^( df k|ltkflbt 
“I’m OK, You’re OKÆ l;4fGt ;+j]ufTds 
af}l4stfsf] If]qdf dxTjk"0f{ dflgG5 . 

I am Ok you are OK: Thomas Anthony Harris, 
1969

I am not OK I am OK

You are OK I-U+ 
(Submissive) 

I+U+ (Emotional 
Intelligence)

You are not OK I-U- (Stuck) I+U-(critical)

;+j]ufTds af}l4stf Ps ljz]if Ifdtf xf] h;n] 
JolQmnfO{ aftfa/0fdf ;dflxt x'g ;xof]u k'¥ofpb5 . 
dgf]lj1fga]Qfx¿?n] ;+j]ufTds cg'e"tLnfO{ tkl;n 
cg';f/ ^ tTjdf /xg pNn]v u/]sf 5gM

	♦ Word Ability
	♦ Reasoning ability 
	♦ Spatial Ability
	♦ Numerical Ability
	♦ Verbal Ability 
	♦ Memory Ability

;du|df, ;+j]ufTds af}l4stf Ps ax'cfoflds 

JolQmut Ifdtf xf] h;n] JolQmnfO{ cfˆgf / 

c¿sf efjgfx¿nfO{ a'‰g, lgoGq0f ug{ / ;DaGwdf 

k|efjsf/L ¿kdf Joj:yfkg ug{ ;Ifd agfpF5  . 

of] Ifdtfn] JolQmnfO{ jftfj/0fdf ;dfof]hg ug{, 

;sf/fTds ;f]r ljsf; ug{ / “I’m OK, You’re OK” 

h:tf l;4fGtsf] cfwf/df :j:y kf/:kl/s ;DaGw 

lgdf{0f ug{ d2t u5{ . 

;+j]ufTds af}l4stfsf] cjwf/0ff

;+j]ufTds af}l4stf (Emotional Intelligence/EQ) 

sf] cfw'lgs cjwf/0ff ;g\ !(() df dgf]j}1flgs 

Peter Salovey / John D . Mayer n] k|:t't u/]sf 

lyP, t/ o;nfO{ Jofks ¿kdf rrf{df Nofpg] 

sfd Daniel Goleman n] cfˆgf] k|l;4 k':ts 



103

“Emotional Intelligence” -!((%_ dfkm{t u/]  . 

o; cjwf/0ffn] k/Dk/fut af}l4stf (IQ) eGbf klg 

JolQmut / Jofj;flos ;kmntfsf nflu efjgfTds 

;Lkx¿sf] dxTjnfO{ phfu/ u¥of] . 

g]kfnL ;Gbe{df x]bf{ xfd|f] ;gftg ;+:s[ltdf æs?0ffÆ, 

æbofÆ, æw}o{Æ, æ;xfg'e"ltÆ, / ædfgjLotfÆ h:tf 

d"Nox¿ ;+j]ufTds af}l4stfs} ljleGg kIfx¿ x'g\ . 

af}4 / lxGb" bz{gdf æcfTd1fgÆ / ædgMzflGtÆ 

sf] cjwf/0ffn] cfTd–r]tgf / cfTd–lgoGq0fnfO{ 

hf]8 lbG5  . g]kfnsf] u'?s"n lzIff k|0ffnLdf 

ljBfyL{x¿nfO{ s]jn zf:qLo 1fg dfq geP/ rl/q 

lgdf{0f / efjgfTds kl/kSjtfsf] lzIff lbOGYof] . 

;+j]ufTds af}l4stfsf cfofdx¿ 

;+j]ufTds af}l4stfsf d'Vo rf/ cfofdx¿ 5g\M

s=	 cfTd–r]tgf (Self–awareness): of] cfˆgf 
efjgfx¿, alnof] / sdhf]/ kIfx¿, 
d"NodfGotfx¿ / k|]/0ffx¿nfO{ klxrfg ug{ / 
a'‰g ;Sg] Ifdtf xf] . 

v=	 cfTd–Joj:yfkg (Self-management): of] 
cfˆgf efjgfx¿, cfj]ux¿ / Jojxf/x¿nfO{ 
pTkfbs tl/sfn] lgoGq0f ug{ / Joj:yfkg ug{ 
;Sg] Ifdtf xf] . 

u_	 ;fdflhs r]tgf (Social awareness): 
of] c¿sf efjgfx¿, cfjZostfx¿ / 
lrGtfx¿nfO{ a'‰g / ;Ë7gfTds ultzLntfsf] 
af/]df ;r]t /xg ;Sg] Ifdtf xf] . 

3_	 ;DaGw Joj:yfkg (Relationship 
management): of] c¿;Fu ;sf/fTds 
;DaGw :yfkgf ug{, åGå ;dfwfg ug{, 6f]nLnfO{ 
k|]/0ff lbg / k|efjsf/L ;~rf/ ug{ ;Sg] Ifdtf 
xf] . 

;+j]ufTds af}l4stfsf] df]8]nx¿

;+j]ufTds af}l4stfsf tLg d'Vo k|sf/sf df]8]nx¿ 
5gM Ifdtfdf cfwfl/t df]8]n (Ability based 
Model), u'0f df]8]n (Trait Model) / ldl>t df]8]n 
(Mixed Model)  . oL ;a} df]8]nx¿sf] cf–cfˆg} 
ljlzi6 s]G›laGb' / ;+j]ufTds af}l4stfsf] kl/efiff 
5 . 

s_ Ifdtfdf cfwfl/t df]8]n (Ability based 
Model):

o; df]8]nn] JolQmsf] rf/ If]qx¿ efjgfx¿nfO{ 
a'‰g], ;Demg], Joj:yfkg ug]{ / k|of]u ug]{ Ifdtfdf 
b]lvPsf] bIftfsf] ?kdf kl/eflift ub{5  . o; 
df]8]nn] oL Ifdtfx¿ >]0fLa4 k|s[ltsf x'G5g  . 
To;}n] ;+j]ufTds ¿kdf a'l4dfg\ dflggsf nflu 
JolQmn] oL rf/} If]qdf pRr bIftf xfl;n u/]sf] 
x'g'k5{ eGg] ljifodf jsfnt ub{5 . ;g\ @))) df 
Multifactor Emotional Intelligence Scale (MEIS) 
;+j]ufTds af}l4stfnfO{ Ps Ifdtfsf] ¿kdf dfkg 
ug]{ klxnf] k/LIf0f lyof] . of] ljlwnfO{ ;g\ @))@ 
df d]o/–;fnf]j]–sf?;f] Odf]zgn OG6]lnh]G; 6]:6 
(MSCEIT) sf ¿kdf ;+zf]wg ul/Psf] lyof] . 

Ifdtfdf cfwfl/t df]8]nsf pbfx/0fx¿M
	♦ Mayer–Salovey–Caruso Emotional 

Intelligence Test (MSCEIT)

	♦ Emotional Accuracy Research Scale (EARS)

	♦ Emotional Intelligence Scale for Children 
(EISC)

	♦ Freudenthaler and Neubauer Emotional 
Intelligence Performance Test (FNEIPT)

v= u'0f df]8]n (Trait Model)

;+j]ufTds af}l4stfsf] cfwf/ jftfj/0fLo 
JolQmTjsf] kIf;+u geO{ JolQmsf] lbdfusf] Ifdtf;Fu 
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/x]sf] x'G5 eGg] o; df]8]nsf] k|d'v dfGotf /x]sf] 
5 . o; df]8]nn] ;+j]ufTds af}l4stfnfO{ JolQmdf 
k|fs[lts ¿kdf /xg] ;fdflhs / efjgfTds u'0fx¿ 
/ bIftfsf] ?kdf kl/eflift ub{5 . 

o; df]8]nsf k|ltkfbs Petrides / Coleagues x'g\ . 
pgsf cg';f/ xfdLn] cfˆgf efjgfx¿nfO{ slQsf] 
/fd|f];Fu a'‰5f}+, bjfadf s:tf] k|ltlqmof lbG5f}+ / 
xfd|f ;DaGwx¿nfO{ s;/L Joj:yfkg u5f}{F eGg] 
laifo o; df]8]ndf kb{5g\ . 

u'0f df]8]nsf pbfx/0fx¿M
	♦ Schutte emotional Inteligence Scale (SEIS)

	♦ Trait Emotional Intelligence Questionnaires 
(TEIQue)

u= ld>Lt df]8]n (Mixed Model) 

uf]nDofg df]8]n ldl>t df]8]nsf] pbfx/0f xf], 
h;n] ;+j]ufTds af}l4stfnfO{ u'0f / Ifdtf b'j}sf] 
;+of]hgsf] ¿kdf kl/eflift u5{ cyf{t\ k|fs[lts 
k|j[lQ / em'sfj / l;s]sf ;Lkx¿ / /0fgLltx¿nfO{ 
o;n] ldl>t ?kdf /fvL cWoog ub{5 . 

ldl>t df]8]nsf pbfx/0fx¿ M

	♦ Emotional Competency Inventory (ECBI)

	♦ Emotional Quencent Inventory (EQ–I)

;fj{hlgs Aoj:yfkgdf ;+j]ufTds af}l4stfsf] 
e'ldsf

cfw'lgs ;fj{hlgs Joj:yfkgdf ;+j]ufTds 
af}l4stf Ps clgjfo{ ljifo ag]sf] 5 . of] Pp6f 
JolQmut u'0f dfq geP/ k|efjsf/L ;fj{hlgs ;]jf 
k|bfgsf] nflu cfjZos Jofj;flos ;Lksf] ?kdf 
lasf; ePsf] 5 . ;+j]ufTds af}l4stfn] k|zf;s 
/ Joj:yfksnfO{ cfˆgf ;xsdL{ / ;]jfu|fxLx¿k|lt 
;+j]bgzLn / lhDd]jf/ agfpF5  . o;sf d"Vo 
cfofdx¿ :jd"NofÍg, ;r]tgf, :jJoj:yfkg, 
:jpTk|]/0ff, ;dfg'e"lt / ;fdflhs ;Lk ;dfj]z 5g\ . 

oL ;Lkx¿n] k|zf;lgs sfo{stf{x¿nfO{ ljleGg 
kl/l:yltdf pko{'Qm lg0f{o lng / k|efjsf/L ;]jf 
k|bfg ug{ ;Ifd agfpF5 . 

cfhsf] ;dodf ;+j]ufTds af}l4stf Ps h?/L 
;Lk ePsf] 5 h;n] JolQmut sfd / ;+:yfsf] 
;kmntf b'j}df k|efj kf5{ . Artificial Intelligence 
/ Automation sf] a9\bf] k|efjn] dfgjLo sfdx¿df 
;+j]ufTds af}l4stfsf] dxTj emg\ a9fPsf] 5  . 
sfo{;Dkfbg d]l;gn] ug{ ;Sg] ePtfklg d]l;gn] ug{ 
g;Sg] ;xfg'e"lt, ;[hgzLntf / dfgjLo ;DaGwsf 
If]qx¿df dflg;sf] cg'kd e"ldsf 5 . sf]le8–!( 
dxfdf/Ln] of] b]vfPsf] 5 ls clglZrttf / 
tgfjk"0f{ kl/l:yltdf ;+j]ufTds ¿kdf alnof] JolQm 
/ ;+:yfx¿n] dfq l6s]/ /xg ;S5g\  . cfw'lgs 
sfo{:yndf l/df]6 js{, er{'cn l6d / l8lh6n 
sDo'lgs];gsf] a9\bf] k|of]un] ;+j]ufTds af}l4stfsf] 
gofF cfofdx¿ vf]n]sf] 5, hxfF JolQmx¿n] l:qmgsf] 
dfWodaf6 klg k|efjsf/L efjgfTds ;DaGw lgdf{0f 
ug{'k5{  . o;sf] e"ldsfnfO{ lgDgfg';f/ k|:t't ug{ 
;lsG5M 

	♦ pRr ;+j]ufTds af}l4stf ePsf g]t[Tjstf{x¿n] 
hgtfsf] efjgf / cfjZostfx¿ ulx/f] ¿kdf 
a'‰g ;S5g\  . o:tf g]tfx¿n] ;xfg'e"lt / 
ljj]szLntfsf ;fy lg0f{o lnG5g\,h;n] 
kf/blz{tf / hjfkmb]lxtfsf] ;+:s[lt ljsf; 
u5{  . ;+j]ufTds ¿kdf a'l4dfg g]t[Tjn] 
;lxi0f'tf, zflGt / ljj]sk"0f{ ;f]rsf] ljsf; 
u5{, h;n] åGå ;dfwfgdf dxTjk"0f{ of]ubfg 
k'of{pF5  . o:tf] g]t[Tjn] e|i6frf/, e]befj / 
c;dfgtfsf] lj?4df b[9 sbd rfNg ;S5 / 
hgpQ/bfoL zf;g k|0ffnLsf] ljsf;df cu|0fL 
e"ldsf v]N5 . 

	♦ ;+j]ufTds af}l4stf ;'zf;gsf] cfTdf xf] 
h;n] /fi6«nfO{ g}lts, ;dfj]zL / bL3{sfnLg 
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;d[l4sf] lbzfdf 8f]of{pF5  . o;n] gLlt 
lgdf{0fb]lv k|zf;lgs sfof{Gjog;Dd 
;+j]bgzLntf / ljj]s hf]8]/ zf;gk|0ffnLnfO{ 
hgd'vL, Gofok"0f{ / ;d[4 agfpF5 . ;+j]ufTds 
af}l4stfn] ;fj{hlgs ;]jfsf] u'0f:t/ a9fpg] 
dfq geP/ gful/sx¿sf] ;/sf/k|ltsf] ljZjf; 
/ ;xof]u a9fpg] sfd u5{ . o;n] ;fj{hlgs 
;+:yfgx¿sf] k|efjsfl/tf / j}wtf b'j}df j[l4 
u5{ . 

	♦ ;d[4 ;dfh lgdf{0f ug{ ;'zf;g / ;+j]ufTds 

af}l4stf Ps–csf{sf k"/s x'g\  . ;+j]ufTds 

af}l4stfn] ;'zf;gsf] g}lts cfwf/nfO{ alnof] 

agfpg] cleGg kIf xf], h;n] lbuf] ljsf; / 

;d[4 ;dfh lgdf{0fdf 6]jf k'of{pF5  . o;n] 

;fj{hlgs gLltx¿nfO{ dfgjLo / ;+j]bgzLn 

agfpF5, h;n] ;a} ju{sf dflg;x¿sf] 

sNof0fdf of]ubfg k'of{pF5 . cGttM, ;+j]ufTds 

af}l4stfn] ;fj{hlgs Joj:yfkgnfO{ s]jn 

k|zf;lgs sfo{ geP/ ;fdflhs ;]jf / /fli6«o 

sNof0fsf] dfWod agfpF5 . 

;+j]ufTdstfsf] lasf;n] Joj:yfkgsf] ljljw If]qdf 
of]ubfg k'¥ofpFb5M

	♦ Team Building

	♦ Conflict Management

	♦ Performance Improving

	♦ Leadership Management

	♦ Diversity management 

	♦ Interdepartmental Collaboration 

	♦ Increase Work Efficiency

	♦ Promote Transparency 

	♦ Effective Service Delivery 

	♦ Trust Building 

g]kfnL ;Gbe{df ;+j]ufTds af}l4stfsf] 
cj:yf / k|of]u

g]kfnsf] ax'hftLo, ax'eflifs / ax';f+:s[lts 
;dfhdf ;+j]ufTds af}l4stfsf] cfjZostf ljz]if 
¿kdf k|f;ªlus 5  . ljleGg hfthflt, wd{, / 
efiffefifL ;d'bfosf dflg;x¿;Fu b}lgs cGt/lqmof 
ug{ ;fdflhs r]tgf / ;DaGw lgdf{0fsf] ;Lk 
cTofjZos 5  . cfw'lgs g]kfndf lzIff If]qdf 
lzIfsx¿n] ljBfyL{x¿sf] ljljw k[i7e"ld / l;sfO 
z}nLnfO{ a'em]/ lzIf0f ug{'k5{  . Jofkf/–Joj;fodf 
u|fxs ;]jf, 6f]nL sfo{, / ahf/ a'emfO{sf nflu 
;+j]ufTds af}l4stf dxTjk"0f{ 5 . 

g]kfnsf] /fhgLlts kl/jt{gsf sfnv08x¿df 
;+j]ufTds af}l4stfsf] e"ldsf cToGt dxTjk"0f{ 
/x]sf] 5  . åGå ;dfwfg, zflGt k|lqmof, / /fli6«o 
Pstfsf] lgdf{0fdf g]tfx¿sf] ;+j]ufTds kl/kSjtfn] 
lg0ff{os e"ldsf v]n]sf] 5  . ;fd'bflos :t/df 
j8f cWoIf, lzIfs, :jf:YosdL{, / ;fdflhs 
sfo{stf{x¿nfO{ pRr ;+j]ufTds af}l4stf cfjZos 
k5{  . ljz]ifu/L u|fdL0f If]qdf hxfF ;fd'bflos 
;xof]u / ;fdflhs ;DaGwsf] dxTj a9L 5, ToxfF 
;+j]ufTds af}l4stf b}lgs hLjgsf] cleGg cË 
ag]sf] 5 . cfhsf] g]kfndf dfgl;s :jf:Yo, o'jf 
ljsf; / ;fdflhs ;b\efjgfsf nflu ;+j]ufTds 
af}l4stfsf] lzIff / cEof; cToGt cfjZos 5 . 
o;n] JolQmut ljsf;b]lv /fli6«o Pstf;Ddsf ;a} 
If]qdf ;sf/fTds of]ubfg k'¥ofpg ;S5 . 

;+j]ufTds af}l4stfsf] /fd|f] k|of]un] dfgjLo d"No, 
OdfGbfl/tf, g}lts bz{g, g}lts d"No dfGotf, k"jL{o 
bz{g, cWofTdjfb, sfo{ ;+:s[lt, sdhf]/ ju{k|lt 
;xfg'e"lt / ;xof]uL Jojxf/n] ;fj{hlgs k|zf;gnfO{ 
hjfkmb]xL / e|i6frf/d'Qm jgfpg ;lsG5 . ;fj{hlgs 
k|zf;gnfO{ ;Ifd, lgikIf, hjfkmb]xL, kf/bzL{, 
glthfd"ns agfpg g}lts, ;fdflhs, cfWoflTds, 
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dfgjLo / g}lts d"Nosf] sfof{Gjog u/L d'n'snfO{ 
lbuf] zflGt, ljsf; / ;d[l4tkm{ nDsfpg ;Dj]ufTds 
af}l4stfsf] s'zn / k|efjsf/L k|of]u ug{ cfjZos 
/x]sf] 5 . cy{k"0f{ hLjg lhpg] / ;fy{s kl/0ffdsf 
nflu sfd ug]{ snfn] cWofTdjfbsf] dfu ub{5 . 
o;sf nflu ;+j]ufTds af}l4stfsf] pRr k|of]u ug{' 
kb{5  . dfgjLo, g}lts, Jofj;flos, nf]stflGqs 
d"Nox¿sf] k|j4{g ub}{ sfg"gL zf;g :yfkgf ug{ 
;s]df x/]s g]kfnLn] ;'zf;gsf] cg'e"lt ug{ 
;Sg]5g\  . ;fj{hlgs kbflwsf/Lsf] ;+j]ufTds 
af}l4stfsf] pRr k|of]u dfkm{t ;'zf;g, ;fdflhs 
Gofo / ;d[l4 xfFl;n ug{ ;lsG5 . 

k|zf;s / Aoj:yfksdf ;+j]ufTds 
af}l4stf a9fpg] pkfox¿

;+j]ufTds af}l4stfdf ;Ifd x'gsf nflu 
Jojxf/ut?kdf zf/Ll/s / dfgl;s tj/n] ;'b[9 / 
hfu?s x'g' lgtfGt cfjZos 5 . 

	♦ cfTd–r]tgfsf] ljsf; M k|zf;s / 
Joj:yfksx¿df ;+j]ufTds af}l4stf a9fpg] 
klxnf] / ;a}eGbf dxTjk"0f{ sbd cfTd–r]tgfsf] 
ljsf; xf]  . b}lgs Wofg / of]u cEof;n] 
dfgl;s :ki6tf a9fpg] / cfGtl/s zflGt 
k|fKt ug]{ sfd u5{  . ;+:yfut :t/df #^) 
l8u|L d"Nofª\sg k|0ffnL nfu" u/]/ dfly, tn 
/ a/fa/Lsf ;xsdL{x¿af6 lgoldt d"Nofª\sg 
k|fKt ug]{ Joj:yf ldnfpg'k5{ . 

	♦ cfTd–Joj:yfkg / efjgf lgoGq0f M 
tgfjk"0f{ kl/l:yltdf cfTd–Joj:yfkg ug]{ 
;Lk ;fj{hlgs k|zf;sx¿sf nflu cToGt 
cfjZos 5 . ulx/f] Zjf; / k|f0ffofd cEof; 
u/]/ tgfj sd ug{ ;lsG5 eg] sfo{sf] 
k|fyldstf lgwf{/0f u/L ;do Joj:yfkg ugf{n] 
bjfj sd x'G5 . JolQmut ;do / dgf]/~hgnfO{ 
dxTj lbP/ sfd / hLjgsf] ;Gt'ng sfod 

/fVg'k5{ . l/; p7\bf t'?Gt k|ltlqmof glbO{ s]xL 
;do lng], gsf/fTds ljrf/x¿nfO{ ;sf/fTds 
lbzfdf df]8\g] / kl/jt{gsf] cj:yfdf Tjl/t\ 
cg's"ng ug]{ Ifdtf ljsf; ug{'k5{ . 

	♦ ;fdflhs r]tgf / ;xfg'e"ltsf] ljsf;  M 
;fdflhs r]tgf ljsf; ug{sf] nflu 
;xfg'e"ltsf] efjgf a9fpg'k5{  . ;lqmo ;'Gg] 
;Lk ljsf; u/]/ c¿sf] s'/f Wofg lbP/ ;'Gg] 
/ a'‰g] cEof; ug{'k5{ . c¿sf] r]x/fsf] efj, 
xfjefj / u}/–df}lvs ;+s]tx¿ a'‰g] Ifdtf 
ljsf; ug{'k5 . c¿sf] gh/af6 kl/l:yltnfO{ 
x]g]{ / ;Demg] b[li6sf]0f abNg] cEof; ug{'k5 . 
g]kfnsf] ax';f+:s[lts ;dfhdf ljleGg 
hfthflt / ;d'bfosf dflg;x¿;Fu sfd ug]{ 
;Lk ljsf; ug{'k5{ . 

	♦ ;DaGw Joj:yfkg / ;+jfb sf}zn M k|efjsf/L 
;DaGw Joj:yfkgsf] nflu ;+jfb sf}zn 
ljsf; ug{'k5{  . :ki6, ;+lIfKt / ;Ddfghgs 
efiffsf] k|of]u u/]/ ;a} txsf dflg;x¿;Fu 
k|efjsf/L ;~rf/ ug{'k5{  . dte]bx¿nfO{ 
/rgfTds tl/sfn] ;'Nemfpg] åGå ;dfwfg ;Lk 
ljsf; ug{'k5 . 6f]nLdf ;xsfoL{ efjgfn] sfd 
ug]{ jftfj/0f l;h{gf ug{'k5{ . 6f]nLnfO{ k|]/0ff 
lbg] / pT;fx a9fpg] g]t[Tj z}nL ckgfpg'k5{ . 

	♦ Joj;flos k|lzIf0f / Ifdtf ljsf; M 
;+j]ufTds af}l4stf a9fpgsf] nflu lgoldt 
k|lzIf0f sfo{qmdx¿sf] cfof]hgf ug{'k5{ . EQ 
sfo{zfnf, g]t[Tj ljsf; sfo{qmd / tgfj 
Joj:yfkg k|lzIf0f lgoldt ¿kdf ;~rfng 
ug{'k5{  . ljleGg kl/l:yltx¿df e"ldsf 
v]n]/ Jofjxfl/s cEof; ug{'k5  . jf:tljs 
36gfx¿sf] s]; :68L u/]/ l;Sg] k|0ffnL 
ljsf; ug{'k5{ . cg'ejL JolQmx¿af6 ;Nnfx 
lng] Joj:yf ldnfpg'k5{ . 
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	♦ ;+:yfut ;'wf/ / gLltut kl/jt{g M ;+:yfut 
:t/df ;+j]ufTds af}l4stfnfO{ a9fjf lbg] 
gLltx¿ lgdf{0f ug{'k5{  . egf{ / a9'jfdf 
;+j]ufTds af}l4stfnfO{ Ps dfkb08sf] ¿kdf 
;dfj]z ug{'k5{ . EQ k|bz{gsf cfwf/df k'/:s[t 
ug]{ k|0ffnL ljsf; ug{'k5  . v'nf, ;xof]uL 
/ ;sf/fTds sfo{ jftfj/0f l;h{gf ug{'k5{  . 
sd{rf/Lx¿sf nflu dfgl;s :jf:Yo ;xfotf 
/ k/fdz{ ;]jf k|bfg ug{'k5{ . 

	♦ k/Dk/fut d"Nosf] PsLs/0f M g]kfnsf] 
;gftg ;+:s[ltdf /x]sf ;+j]ufTds af}l4stfsf 
tTjx¿nfO{ cfw'lgs k|zf;gdf PsLs[t 
ug{'k5{ . u'?s'n lzIff k|0ffnLdf hf]8 lbOPsf] 
rl/q lgdf{0f / efjgfTds kl/kSjtfsf 
l;4fGtx¿nfO{ ckgfpg'k5{  . af}4 / lxGb" 
bz{gsf cfTd1fg / dgMzflGtsf tTjx¿nfO{ 
Jofjxfl/s ¿kdf k|of]u ug{'k5  . ;fd"lxstf, 
;xof]u / ;fdflhs ;DaGwsf k/Dk/fut 
d"Nox¿nfO{ sfo{If]qdf nfu" ug{'k5{ . 

	♦ lg/Gt/ ;'wf/ / d"Nofª\sg k|0ffnL M ;+j]ufTds 
af}l4stfsf] lg/Gt/ ;'wf/sf] nflu dfkb08x¿ 
lgwf{/0f ug{'k5{ . q}dfl;s / jflif{sd"Nofª\sg 
k|0ffnL :yfkgf ug{'k5{  . JolQmut / ;+:yfut 
;'wf/ of]hgf tof/ u/]/ To;sf] sfof{Gjog 
ug{'k5{  . EQ ;Fu hf]l8Psf] Sofl/o/ ljsf; 
of]hgf lgdf{0f ug{'k5{  . efjL g]t[Tjdf EQ 
;DkGg JolQmx¿sf] tof/L ug{'k5{  . EQ 
s]lG›t ;+u7gfTds ;+:s[ltsf] ljsf; ug{'k5{ . 
;kmntfsf syfx¿ b:tfj]hLs/0f u/]/ 
c¿nfO{ k|]/0ff lbg'k5{  . r'gf}tLx¿sf] klxrfg 
u/]/ ltgsf ;dfwfg vf]Hg'k5{  . cGt{/fli6«o 
;jf]{Qd cEof;x¿ cWoog u/]/ g]kfnL 
;Gbe{df cg's"ng ug{'k5{  . lg/Gt/ l;sfO / 
;'wf/sf] ;+:s[lt ljsf; ug{'k5{ . 

lgisif{

;+j]ufTds af}l4stf cfhsf] o'udf ;fj{hlgs 

k|zf;gsf] ckl/xfo{ cfjZostf ag]sf] 5 . o;n] 

s]jn JolQmut ljsf;df dfq of]ubfg gk'¥ofP/ 

/fli6«o ljsf;, ;'zf;g / ;d[4 ;dfh lgdf{0fdf 

k|efjsf/L e"ldsf v]N5  . g]kfnsf] ax'hftLo, 

ax'eflifs / ax';f+:s[lts ;dfhdf ;fj{hlgs 

;]jsx¿sf] ;+j]ufTds af}l4stfn] ljljwtfnfO{ 

Pstfdf ¿kfGt/0f ug{ ;S5  . cfTd–r]tgf, 

cfTd–Joj:yfkg, ;fdflhs r]tgf / ;DaGw 

Joj:yfkgsf rf/ cfofdx¿df bIftf xfl;n u/]sf 

;fj{hlgs k|zf;sx¿n] hgtfsf] efjgf a'‰g, 

pgLx¿sf] ;d:of ;dfwfg ug{ / e|i6frf/d'Qm, 

kf/bzL{ tyf hjfkmb]xL k|zf;g lgdf{0f ug{ ;S5g\ . 

o;n] cGttM gful/sx¿sf] ;/sf/k|ltsf] ljZjf; 

a9fpg] / /fli6«o Pstfsf] efjgf ;'b[9 ug]{ sfd 

u5 . 

eljiodf g]kfnsf] ;fj{hlgs k|zf;gnfO{ k|efjsf/L 

agfpg ;+j]ufTds af}l4stfsf] Jofks k|of]u 

clgjfo{ 5  . o;sf nflu k/Dk/fut d"NodfGotf 

/ cfw'lgs k|zf;lgs l;4fGtx¿sf] PsLs/0f ub}{ 

Jofj;flos k|lzIf0f, ;+:yfut ;'wf/ / lg/Gt/ Ifdtf 

ljsf;df nufgL ug{'k5{ . g]kfnsf] ;gftg ;+:s[ltdf 

/x]sf s?0ff, bof, w}o{ / ;xfg'e"lth:tf dfgjLo 

d"Nox¿nfO{ cfw'lgs ;+j]ufTds af}l4stfsf 

l;4fGtx¿;Fu hf]8]/ Ps gofF k|zf;lgs ;+:s[ltsf] 

ljsf; ug{ ;lsG5  . o;n] ;fj{hlgs ;]jfsf] 

u'0f:t/ ;'wf/ dfq gu/L lbuf] ljsf;, ;fdflhs 

Gofo / /fli6«o ;d[l4sf] nIo xfl;n ug{ klg 

dxTjk"0f{ of]ubfg k'¥ofpF5  . ;+j]ufTds af}l4stf 

;DkGg ;fj{hlgs k|zf;gn] g]kfnnfO{ Ps cfbz{ 

nf]stflGqs /fi6«sf] ¿kdf :yfkgf ug{ d2t ug]{5 . 
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;lhnf] 5 ljB'tLo e'QmfgL M 
rflxG5 ;fjwfgL

@ 8f= efujt cfrfo{*

ljifo k|j]z

k|ljlwsf sf/0f ljZj olt ;fF3'/f] eof] ls ljZj 
g} Ps ufpF, Ps ;x/, Ps kl/jf/h:tf] x'g k'u]sf] 
5 . Ps 7fpFsf] pTkfbg ljZjdf k'Ug /sf/f]af/ ug{ 
/fhgLlt, sfg"gnufotsf] ;Ldfn] 5]Sg g;Sg] l:ylt 
cfO{;s]sf] 5 . dfG5]sf] hLjgz}nL k"0f{tof kl/jt{g 
eO{/x]sf]] 5 . j:t' ljlgdoaf6 ;'? ePsf] Jofkfl/s 
n]gb]gsf] dfWod sfuhL d'b|f x'Fb} l8lh6ndo x'g 
k'u]sf] 5  . o:t} xf] eg] eljiodf gf] dgL (No 
Money) sf] ;do gcfpnf eGg ;lsGg . 

o;} l;nl;nfdf sf/f]af/sf nflu 9'Ëf, 5fnf, 
kft cflb k|of]u x'Fb} sfuhL d'b|fsf] k|of]u eO{/x]sf]] 
cj:yfdf clxn] lghL If]qaf6 ;d]t l8lh6n 
d'b|f;d]tsf] k|of]u x'g yfn]sf] 5 . sf/f]af/sf nflu 
ljZjdf ;f]sf] k|of]u klg eO{/x]sf]] 5 . o; k|sf/sf 
l8lh6n s/]G;Lsf] k|of]u s]jn sf/f]af/sf] ;fwgsf 
¿kdf dfq geO{ :jod\ l8lh6n s/]G;L ;DklQsf] 
¿kdf lsga]r eO{/x]sf]] l:ylt klg 5 . k|:t't n]vdf 
;"rgf k|ljlwsf] ljsf;;Fu} ljB'tLo e'QmfgLsf If]qdf 
cfPsf] qmflGt, ;f]sf] g]kfndf k|of]u tyf o;sf] 
k|of]udf ckgfpg'kg]{ ;fjwfgL nufotsf ljifonfO{ 
k|sfz kfg]{ k|of; ul/Psf] 5 . 

d'b|f eGg] lalQs} e'QmfgLsf] dfWodsf] s'/f cfpF5 . 
;"rgf k|ljlwsf] k|of]un] ljZjsf] e'QmfgL k|0ffnLsf 

If]qdf csNkgLo ;'ljwf lbPsf] 5 . e'QmfgLsf cg]s 
ljB'tLo dfWod ljsf; ePsf 5g\ / ltgLx¿sf] k|of]u 
ljsl;t ;x/b]lv b'u{d If]q;Dd ;d]t eO{/x]sf]] 5 . 
ljQLo kx'Frsf] Ps dxTjk"0f{ dfWodsf¿kdf ;d]t 
l8lh6n a}ª\lsªnfO{ :jLsf/ ul/Psf] ePtfklg ;"rgf 
k|ljlwsf] b'¿kof]u u/L ljQLo 7uLx¿ df}nfO/x]sf 
5g\  . o:tf 7uLaf6 aRgsf nflu :jod\ pkef]Qmf 
;hu x'g'kg]{ cj:yf 5 . 

g]kfndf xfn pknAw ljB'tLo ljQLo 
;]jfx¿

e'QmfgLsf If]qdf ljZjdf pknAw ;]jf ;'ljwfx¿ 
ca g]kfndf klg pknAw eO;s]sf 5g\ / ;f]af6 
xfdL pkef]Qmf nfeflGjt eO{/x]sf] 5f}F  . s]an 
b]zleq dfq x}g ljb]zhfFbf ;d]t ca e'QmfgLsf 
nflu ef}lts /sd af]ls/xg' cfjZos /x]g . ljb]zL 
ko{6s g]kfn cfpFbf s]an sf8{ jf df]afO{neP k'Ug] 
eO{;Sof] . k'/f ;+;f/ l8lh6n alg;s]sf] 5 . 

olt eP/ klg e'QmfgLkl5sf] lx;fa ldnfg / l8lh6n 
e'QmfgLsf If]qdf x'g] 7uL lgoGq0f ug'{ /fHo Pjd\ 
lgofds lgsfosf nflu r'gf}tLk"0f{ aGb} uPsf] 5 . 
;j{;fwf/0fn] a}ª\sdf lhDdf lbPsf] k};f vftfaf6} 
rf]/L x'g] / xflg gf]S;fgL x'g] l:ylt cfPsf] 5  . 
o;nfO{ /f]Sgsf nflu sf] sf] lhDd]jf/ x'g'kg]{ xf] t . 

*	 pk lgb]{zs, g]kfn /fi6« a}ª\s



110

g]kfndf clxn] ljB'tLo sf/f]af/eO/x]sf If]qx¿ 
o; k|sf/ /x]sf 5g\ M

	♦ cGt/ a}ª\s sf/f]af/ (Interbank Transfer): 
a}ª\sa}ª\saLr x'g] sf/f]af/

1.	 High Value: Real Time sf/f]af/ (Real Time 
Gross Settlement), 

2.	 Society of Worldwide Interbank Financial 
Telecommunications (SWIFT), 

Low Value (Retail): 

	♦ IPS : ;]jfu|fxLsf tkm{af6 a}ª\sn] ug]{ ljB'tLo 
sf/f]af/, non real time. 

	♦ Connect IPS : ;]jfu|fxL :jod\n] RealTime 
df ug]{ ljB'tLo sf/f]af/, o;df Ps lbgdf 
clwstd @) nfv;Dd dfq /sdfGt/ ug{ 
;lsg] . 

	♦ Mobile Banking : o;sf] ;]jf lbg] Fonepay, 
xfdLn] ug]{ df]afO{n a}ª\lsª sf/f]af/ :jtM 
Fonepay df hfG5 . of] Intra Bank klg x'g 
;S5 . 

	♦ Fonepay

	♦ cGo ljB'tLo ljQLo ;]jfx¿

-	 Mobile Banking : a}ª\sdf ePsf] vftf 
vr{ ug]{ dfWod, a}ª\ssf] Pkdfkm{t 
sf/f]af/, a}ª\sn] User name / Password 
pknAw u/fpF5 .

-	 Wallet : k;{df k};f lgsfn]/ vr{ u/] 
h:t} . 

-	 Internet Banking : a}ª\sdf ePsf] 
vftf vr{ ug]{ dfWod, a}ª\ssf] Pk 
rflxFb}g, OG6/g]6 a|fph/, Chrome, 
Internet explorer, firefox cflb dfkm{t 
o;sf] sf/f]af/ x'G5  . a}ª\sn] User 
name / Password pknAw u/fpF5 . 

–	 zfvf/lxt a}+lsË M o; k|0ffnLdf a}ª\ssf] 
zfvf gk'u]sf] 7fpFdf JolQmnfO{ Ph]G6sf] 
¿kdf a}ª\sn] lhDd]jf/L lbG5 / ToxL 
Ph]G6dfkm{t sf/f]af/ x'G5 . ;]jf gk'u]sf] 
7fpFdf k; d]l;g h:t} BLB d]l;gdf 
sf8{dfkm{t vftf 8]la6 x'G5 / Ph]G6n] 
;DalGwt ;]jfu|fxLnfO{ gub e'QmfgL u5{ . 
hDdf ug'{ kbf{ Ph]G6nfO{ gub lbO{G5  . 
p;sf] a}ª\s vftfaf6 ;]jfu|fxLsf] vftfdf 
/sdfGt/ x'G5 . 

–	 POS transactions: 

–	 So'= cf/= sf]8 (QR Payment), 
Aoj;foLn] cToGt Go'g d"Nodf /fVg 
;Sg] e'QmfgLsf] dfWod .

ljB'tLo e'QmfgL s] s]sf] nflu k|of]u 
ug{ ;lsG5 <

Ps a}ª\svftf jf Digital Wallet af6 csf{] 
a}ª\svftf jf Digital Wallet df ljB'tLo dfWodaf6 
/sd e'QmfgL ug{ ;lsG5  . o; sf/f]af/df ;]jf 
k|bfos / ;]jfu|fxL ;+nUg /xG5g\  . s'g If]qdf 
s;/L sf/f]af/ ;DkGg ug{ ;lsG5 t < ;j{;fwf/0f 
u|fxsn]k;ndf ;fdfg vl/b ubf{ ljnsf] e'QmfgL 
lbg,3/ef8f, kfgL, lah'nL, 6]lnkmf]g÷df]jfOnsf] 
ljn ltg{, :s"n kmL, xl:k6n, /fh:j, OG6/g]6, 
xf]6n a'lsª ug{, l8Dof6, ;]o/ gjLs/0f, hxfhsf] 
l6s6 vl/b ug{, ljb]zaf6 l;w} /sd hDdf ug{,:6s 
j|f]s/nfO{ e'QmfgL lbg, /]i6'/]G6, k]6«f]nkDk, cgnfOg 
;fdfg vl/b ubf{sf] e'QmfgL lbg, nf]s;]jf nufot 
hfFrsf] nflu kmd{ eg{,cGo JolQmsf] a}ª\svftfdf 
k};f k7fpg nufotsf sf/f]af/ ljB'tLo dfWodaf6 
ug{ ;lsG5 . 

o;} u/L Jofkf/L jf Joj;foLn] s'g} klg ljnsf] 
e'QmfgL lng jf lbg, /sd l;w} a}ª\s hDdf ug{, 
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/fh:j, 3/ef8f, lah'nL, kfgL, 6]lnkmf]gsf] e'QmfgL 
lbg, a}ª\s ls:tf ltg{ cflb If]qdf e'QmfgL ug{ 
;lsG5 . 

l8lh6n ljQLo sf/f]af/af6 rf}tkmL{ 
nfe

casf] ;do s'g} klg JolQm jf ;+:yf l8lh6n 
e'QmfgLaf6 aflx/ /xg ;Sb}g  . sltko ;+:yfdf 
l8lh6n e'QmfgL clgjfo ul/Psf] x'G5  . o;}n] 
k|ljlwsf] k|of]u u/]/ e'QmfgLdf cBfjlws geO{ 
ca pkfo 5}g . ljB'tLo e'QmfgLaf6 ;dosf] jrt 
x'g],zL3| e'QmfgL x'g], 3/df gub /fVg gkbf{ n'6kfnsf] 
;Defjgf gx'g],vr{sf] /]s8{ /xg] ePsfn] kf/blz{tf 
a9\g],a}ª\s df}Hbftdf Jofh cfO/xg], ef}lts k};fsf] 
sf/f]af/ sd eO{ d'b|fsf] 5kfO{ tyf Joj:yfkg vr{ 
sd x'g], k};f x/fpg]÷rf]l/g] ;Defjgf] gx'g] ePsfn] 
;'/lIft eOg], sf/f]af/sf] tTsfn ;"rgf ldNg] 
nufotsf kmfObf ;j{;fwf/0fnfO{ x'G5 . 

o;} u/L Joj;foLnfO{/sd hDdf ug{ a}ª\s hfg' 
gkg]{,v'b|f / l;Ssf vf]Hg] ;do art x'g], Jofkf/ 
j[l4 x'g], a}ª\s sf/f]af/df j[l4 x'Fbf shf{ lng ;xh 
x'g], ;Knfo;{, 3/ef8f, lah'nL, kfgLsf] ljnsf] 
e'QmfgL l;w} cfkm\g} vftfaf6 ug{ ;lsg],3/af6} 
/fh:j e'QmfgL ug{ ;lsg],sd{rf/Lsf] kfl/>lds 
l;w} vftfdf k7fpg ;lsg],vr{df Go"gLs/0f x'g] 
nufotsf kmfObf x'g] ub{5 . 

a}ª\s tyf ljQLo ;+:yfnfO{ ;~rfng tyf sd{rf/L 
vr{df art x'g], gf]6 Joj:yfkgdf x'g] vr{ art 
x'g],ladf;DaGwL vr{df art x'g], ;'/Iff Joj:yfgdf 
x'g] vr{ art x'g] nufotsf kmfO{bf x'G5 . 

/fHonfO{gf]6 5kfO{ vr{sf nflu ljb]lzg] 
caf}{ ¿k}ofFsf] art x'g],gf]6 Joj:yfkgdf x'g] vr{df 
pNn]vgLo ¿kdf 36\g hfg], sf/f]af/df kf/blz{tf 
x'g] x'Fbf cf}krfl/s cy{tGq k|j4{gdf ;xof]u k'Ug], 

gub ;DklQsf] rf]/L 8s}tLdf sdL cfO{ /fHosf] 
;'/Iff vr{df art x'g], ;DklQ z'4Ls/0f tyf 
cfk/flws ultljlw lgoGq0fdf ;xh x'g], cy{tGqsf] 
cf}krfl/sLs/0fdf an k'Ug] x'Fbf ;/sf/sf] /fh:j 
a9\g hfg] nufotsf kmfObf x'g] b]lvG5 . 

ljB'tLo sf/f]af/df b]lvPsf jf x'g 
;Sg] 7uL

Pp6f c;n / nfebfoL s'/f ckgfpFbf o;;Fu} 
sdhf]/L klg b]vfkg]{ s'/f :jfefljs} xf]  . oL 
sdhf]/Laf6 ar]/ ;f]sf] nfe lng' g} pQd x'G5 . 
o;sf nflu pkef]Qmf :jod\ g} ;hu x'g' cfjZos 
5 . g]kfnnufot ljZjdf ljB'tLo e'QmfgLsf If]qdf 
ljleGg 7uL b]lvO/x]sf / b]lvg yfn]sf 5g\ h;af6 
xfdL ;hu x'g' cfjZos 5 . s]xL 7uLsf pbfx/0f 
o;k|sf/ 5g\ . 

	♦ ;fdflhs ;~hfndfkm{t M kf;j8{, cf]6LkL, 
vftf ljj/0f k|fKt u/L ljleGg k|ljlwsf] k|of]u 
u/]/ vftfaf6 /sd ckrng ug]{, 

	♦ gSsnL Website jf df]afO{n Pk dfkm{t  M 
gSsnL O{ sd;{ ;fO6 agfO{ cgnfOg 
lsga]rsf] gfddf /sd k|fKt ug]{ t/ ;fdfg 
pknAw gu/fpg], 

	♦ tkfO{FnfO{ olt lrÝf k/]sf] 5 egL k|lqmof 
k'¥ofpg egL olt /sd k7fpg'xf]nf egL k};f 
k7fpg pTk|]l/t ug]{ / 7uL ug]{ u/]sf] w]/} 36gf 
ePsf] . 

	♦ d a}ª\s jf cGo e'QmfgL ;]jf k|bfos 
sDkgLaf6 af]n]sf] eg]/ jf Od]ndfkm{t User 
name, Password, vftf gDa/ cflb ljj/0f 
dfuL 7uL x'g] u/]sf] .

	♦ 8]la6, qm]l86 sf8{sf] uf]Ko ;"rgf h:t}M kLg, 
sf8{ gDa/ cflb rf]/L u/L 7uL ug]{, o:tf] 7uL 
rflxF a}ª\s sd{rf/Ln] klg ug{ ;S5g\ .
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	♦ gSsnL QR Code dfkm{t ljleGg b]zdf 7uL 
x'g] u/]sf] . g]kfndf rflxF clxn];Dd b]lvPsf] 
5}g . 

ljB'tLo sf/f]af/df ;]jfu|fxLsf] klxrfg 

ljB'tLo ljQLo sf/f]af/df ;]jfu|fxLsf] klxrfg 
/ k|df0fLs/0f clt dxTjk"0f{ / cfwf/e"t ljifo 
xf] . ljB'tLo sf/f]af/ ljleGg dfWod jf ;fwgaf6 
eO{/x]sf]] x'G5, h:t} M OG6/g]6, df]afO{n a}ª\lsª, 
So"=cf/= sf]8, jfn]6 cflb  . o:tf] sf/f]af/ubf{ 
;DalGwt ;]jfk|bfossf] Pkdfkm{t ;]jfu|fxLsf] 
a}ª\s vftfdf sg]S;g ul/Psf] x'G5  . ;]jfu|fxLn] 
u/]sf] sf/f]af/ ;DalGwt ;]jfu|fxLsf] df]afO{n gDa/, 

gful/stf, tLg k':t] ljj/0f cflb KYC/ Pin Code 
sf cfwf/df k|of]ustf{ olsg ePkl5 dfq sf/f]af/ 
;DkGg x'G5 . o;}n] sf/f]af/ ug]{ JolQmsf] klxrfg 
ljB'tLo sf/f]af/sf] cfwf/e"t kIf xf] . 

o;} u/L a}ª\s tyf ljQLo ;+:yf jf ljB'tLo sf/f]af/ 
;]jf k|bfosn] ;f] sf/f]af/sf] k|df0fLs/0f ug'{ klg 
clt cfwf/e"t kIf xf] . s'g vftfaf6 slt /sd 
8]lj6 jf qm]l86 eof] eGg] s'/fsf] k|df0fLs/0f x'g' 
cfjZos 5 . olb o; kIfdf ljrng cfof] eg] ;]jf 
k|bfos tyf ;]jfu|fxL b'a}}nfO{ xflg x'g ;S5 . t;y{ 
sf/f]af/sf] k|df0fLs/0f ljB'tLo ljQLo sf/f]af/df 
clt cfjZos k"jf{wf/sf] ¿kdf /x]sf] x'G5 .

g]kfndf l8lh6n sf/f]af/sf] kl5Nnf] cj:yf

S.N. Particulars
No.of Transaction Total Amount (NPR in Million)

2081Asar 2082Asar 2081Asar 2082Asar

1 RTGS  81,605  91,581  6,451,161  9,210,905 

2 ATM-Cash Withdrawal  11,216,030  11,078,861  91,261  93,111 

3 ECC  1,292,363  1,478,268  672,755  787,117 

4 IPS  5,150,393  5,441,164  359,991  468,240 

5 Connect IPS  7,787,282  -  666,583  - 

6 Debit Cards  12,040,786  11,971,300  95,260  97,633 

7 Credit Cards  282,728  287,985  2,073  2,222 

8 Prepaid Cards  107,663  152,769  769  1,328 

9 Internet Banking  351,301  564,047  17,738  25,335 

10 Mobile Banking  45,669,301  65,500,157  373,978  530,285 

11 Branchless Banking  75,501  82,400  1,649  1,813 

12 Wallet  32,105,917  40,190,678  38,147  48,441 

13 QR-Based Payments  20,825,615  40,236,413  61,737  113,196 

14 Point of Sales  1,068,417  1,136,419  5,925  6,604 

15 E-Commerce  145,977  196,326  913  1,466 

;|f]t M g]kfn /fi6« a}ª\s .
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pko'{Qm tYofÍdf sf/f]af/sf] dfqf / /sd;d]tsf] 
ljZn]if0f ubf{ g]kfndf ljB'tLo e'QmfgL sf/f]af/nfO{ 
;j{;fwf/0fn] ;xh ¿kn] cfTd;ft u/L k|of]u a9fpFb} 
nu]sf] tyf o;tkm{ ;j{;fwf/0fsf] cfsif{0f j[l4 x'Fb} 
uPsf] b]lvPsf] 5 . ljut ^ jif{df g]kfn nufot 
ljZjn] ef]Ug'k/]sf] sf]le8 dxfdf/Lsf sf/0f ljB'tLo 
e'QmfgLsf If]qdf qmflGt cfPsf] xf] . cfjZostfn] 
cfljisf/ ub{5  . ljZjdf e'QmfgLsf nflu ljut 
cfwf bzsdf qmflGt g} cfPsf] dfGg'kb{5 .

olt eP/ klg ljB'tLo e'QmfgLsf If]qdf ljleGg 
hf]lvd klg pTkGg x'Fb} uPsf 5g\  . ljB'tLo 
dfWodaf6 ljQLo sf/f]af/ ubf{ x'g ;Sg] hf]lvdaf6 
aRg ;j{;fwf/0f lgDg s'/fdf ;hu x'g h?/L 5M

	♦ clxn] ahf/df ljleGg gSsnL Pk lgdf{0f 
u/L 7uL ug]{ ul/Psf] b]lvPsf] 5  . o;y{ 
a}ª\s;Fu ;Dks{ u/L cflwsfl/s Banking / 
moneyApp dfq k|of]u ug'{kb{5 .

	♦ Nofk6k, sDKo'6/df cflwsfl/s ;ˆ6j]o/ dfq 
/fVg], Antivirus /fVg] / lgoldt ck8]6 ug]{, 

	♦ cfˆgf] vftfsf] :6]6d]G6 ;do ;dodf r]s ug]{,

	♦ zÍf:kbsf/f]af/ ePsf] b]lvPdf jf zÍf 
nfu]df t'?Gt a}ª\s jf ;]jf k|bfosnfO{ 
hfgsf/L u/fpg],

	♦ qm]l86 sf8{, 8]la6 sf8{ ;'/lIft k|of]u ug]{, 
c¿nfO{ glbg],

	♦ User Name, Password, OTP cflb uf]Ko /fVg] 
tyf c¿nfO{ glbg],

	♦ df]afO{nPk, j]a;fO6sf] cflwsfl/tf k'li6 u/]/ 
dfq o'h/cfO8L, kf;j8{, sf8{;DaGwL 8f6fx¿ 
/fVg],

	♦ QR Code ;xL /x]sf] olsg u/]/ dfq sf/f]af/ 
ug]{ . 

ljB'tLo sf/f]af/ tyf cgnfOg e'QmfgLsf 
;DaGwdf;'/lIft sf/f]af/sf nflu g]kfn /fi6« 
a}ª\sn] ;j{;fwf/0fnfO{o; k|sf/sf r]tgf Pjd\ 
hfu/0f u/fpFb} cfPsf] 5M 

!=	 ;fdflhs ;~hfndfkm{t lrghfg, cfkmGt, 
;dfhdf :yflkt dfG5]sf] gfddf /sd dfu ug]{, 
a}ª\saf6 kmf]g u/]sf] egL Internet Banking 
cyjf Mobile Banking sf] UserName 
tyf Password dfUg], gSsnL Website agfO{ 
u|fxssf uf]Ko ;"rgfx¿ lng], 7"nf] /sdsf] 
lr¶f k/]sf] egL nf]e b]vfO{ pQm lr¶f /sd 
x:tfGt/0f ug]{ axfgfdf /sd dfu u/L 7uL 
ug{], cTolws gfkmfsf] nf]e b]vfO{ u}/sfg"gL 
3f]if0ff ul/Psf pks/0fdf nufgL ug{ pTk|]l/t 
ug{]nufotsf sfo{dfkm{t 7uL eO{/x]sf]] 5 . o; 
k|sf/sf 7uLaf6 ;]jfu|fxL :jod\ ;hu eO{ 
aRg'kg]{ cj:yf /x]sf] 5 . ;fdflhs ;~hfndf 
cfˆgf] a}ª\s vftf / o;;Fu ;DalGwt ;"rgf, 
hfgsf/L cgfjZos ¿kdf g/fVg] s'/fdf 
k|of]ustf{ ;hu x'g' cfjZos 5 . 

@=	 ;xh} cg'dfg ug{ g;Sg] k|s[ltsf] password 
/fVg], kf;j8{ uf]Ko /fVg], ckl/lrt JolQmnfO{ 
s'g} klg dfWodaf6 cfˆgf] uf]Ko Password, 
OTP jf cGo s'g} klg ;+j]bgzLn sf]8x¿af/] 
hfgsf/L lbg'x'Fb}g . df]afOn tyf cGo l8efO; 
Pjd\ APP sf kf;j8{x¿ a]nfa]nfdf kl/jt{g 
ug{'kb{5  . o:tf kf;j8{ lnlvt ¿kdf geO{ 
:d[ltdf dfq /fVg'kb{5  . olb lnlvt ¿kdf 
/fVg} kg]{ cj:yf ePdf uf]Ko tl/sfn] ;'/lIft 
/fVg'kb{5 . 

#=	 ;fdflhs ;~hfn jf Od]nnufot cGo s'g} 
ljB'tLo dfWodaf6 Dof;]h k7fO{ /sd k7fpg 
cfu|x u/]df /sd k7fpg'cl3 ;f]xL JolQmn] 
/sd dfu u/] gu/]sf] Joxf]/f cGo dfWodaf6 
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osLg u/]/ dfq /sd k7fpg' kb{5  . cfˆgf] 
df]afOn kmf]g jf cGo l8efO;df cgfjZos 
tyf cglws[t APP 8fpgnf]8 ug'{x'Fb}g . o;/L 
cglws[t APP 8fpgnf]8 ubf{ cfˆgf ;a} 
;+j]bgzLn ;"rgfx¿ cfk/flws ;d"xn] kQf 
nufpg ;Sb5g\ . 

$=	 s;}n] /sd e'QmfgL ug{] axfgfdf Barcode 
cyjf QRCode k7fPsf] cyjf APP sf] 
kf;j8{ cfjZos 5 eg]/ Dof;]h u/]sf] sfo{nfO{ 
zÍf:kb ¿kdf lng'kb{5 . /sd e'QmfgL lng 
jf k};f k|fKt ug{ s'g} klg Barcode, QRcode 
cyjf kf;j8{ k7fpg cfjZos 5}g . 

^=	 s'g} klg Website cyjf App dfkm{t 
ljB'tLo sf/f]af/ ug'{cl3 ;DalGwt ;+:yfsf] 
cflwsfl/s Website xf]÷xf]Og olsg u/]/ 
dfq sf/f]af/ ug{'kb{5 . 

&=	 ljB'tLo sf/f]af/ ubf{ cfkm" 7luPsf] zÍf 
nfu]df cyjf s'g} u'gf;f] /x]df cfkm"n] sf/f]af/ 
ug{] u/]sf] as+} tyf ljQLo ;+:yf jf g]kfn /fi6« 
a}ª\ssf] u|fxs ;+/If0f PsfOdf hfgsf/L lbg] / 
ph'/L btf{ ug]{ .

lgisif{

g]kfndf ljB'tLo e'QmfgLsf nflu alnof] k"jf{wf/ / 
;f]sf] k|of]u a9\b} uPsf] 5 . ;fy} o;;DaGwL sfg"gL 
/ lgofdsLo lgb]{zgx¿ Klg lgdf{0f eO{ sfof{Gjogdf 
cfO;s]sf 5g\ . ljB'tLo e'QmfgLsf] nfe k"0f{¿kn] 
lngsf nflu d"ntM ;j{;fwf/0f g} ;hu tyf tTk/ 
x'g' cfjZos 5 . d'n'ssf] s]Gb|Lo a}ª\ssf] x}l;otn] 
g]kfn /fi6« a}ª\sn] l8lh6n ljQLo ;fIf/tf k|j4{g 

/ k|of]usf If]qdf ljleGg k|of; tyf;+of]hgsf/L 
e"ldsf lgjf{x ul//x]sf] eP klg hf]lvdaf6 ;'/lIft 
/xg] bfloTj k|ydtM ;]jfu|fxL / a}ª\sljQLo ;+:yfb'a}} 
kIfsf] xf] . 

g]kfn ;/sf/n] l8lh6n g]kfn lgdf{0fsf] nIo lnO{ 
sfo{ cl3 a9fO/x]sf] ;Gbe{df ljB'tLo e'QmfgLsf 
If]qdf cfPsf] of] qmflGtn] cjZo ;xof]u k'¥ofpg] 
b]lvG5  . t;y{ cfufdL lbgdf ljB'tLo e'QmfgLsf] 
hf]lvdnfO{ Go"gLs/0f ug{ ;/f]sf/jfnfsf ;fy} 
ljQLo If]q ;hu /xg' kg]{ / ;~rf/ If]q, u}/;/sf/L 
If]qnufot ;/f]sf/jfnf ;a} kIfn] ;'/lIft l8lh6n 
sf/f]af/sf] k|j4{gdfhgr]tgf nufotsf kIfdf 
PsLs[t k|of; ug'{ cfjZos5 .

;Gbe{;"rL 

	♦ b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt 
-jflif{s jflif{s tYofÍdf cfwfl/t_ @)*@ 
c;f/, g]kfn /fi6« a}ª\s, afn'jf6f/ .

	♦ g]kfn /fi6« a}ª\ssf] j]a;fO6 www.nrb.org.np, 
g]kfn /fi6« a}ª\s, afn'jf6f/ .

	♦ g]kfn /fi6« a}ª\saf6 e'QmfgL;DaGwL sfo{ ug{ 
cg'dltkqk|fKt ;+:yfx¿nfO{ hf/L ul/Psf] 
e'QmfgL k|0ffnL;DaGwL PsLs[t lgb]{zg – 
@)*!, g]kfn /fi6« a}ª\s, afn'jf6f/ .

	♦ e'QmfgL k|0ffnL;DaGwL PsLs[t lgb]{zg, @)&(, 
g]kfn /fi6« a}ª\s, afn'jf6f/ .

	♦ e'QmfgL km:of}{6 P]g, @)&%, g]kfn /fi6« a}ª\s, 
afn'jf6f/ .

	♦ df}lb|s gLlt @)*@÷*#, g]kfn /fi6« a}ª\s, 
afn'jf6f/ . 



115

g]kfnsf] ;fj{hlgs ;]jfdf 
g}lts d"No / dfGotf

@ uDeL/ axfb'/ xf8f*

kl/ro

/fHon] cfdgful/sx¿sf] lxt / sNof0fsf nflu 
pknAw u/fpg] ;]jf g} ;fj{hlgs ;]jf xf]  . pQm 
;]jfx¿ gful/s tyf ;/f]sf/jfnf ;dIf k'¥ofpg] sfo{ 
g} ;]jf k|jfx xf]  . ;fj{hlgs ;]jfnfO{ k|efjsf/L, 
hgd'vL, gful/s s]lGb|t agfpg] cleofg !(*) sf] 
bzsdf ;'? ePsf] b]lvG5  . a]nfotdf tTsfnLg 
k|wfgdGqL Margaret Thatcher åf/f ;g\ !(*@ df 
Next Step Agency sf] yfngL eof]  . ;g\ !((! 
df a]nfotdf tTsfnLg k|wfgdGqL John major 
n] gful/s a8fkq (Citizen Charters) sf] ;'?jft 
u/] . @)%^ ;fndf g} lgd'vfnfO{ Gofo, ljkGgnfO{ 
cfo sfo{qmd dfkm{t sfo{ cl3 a9fOof]  . @)^) 
;fndf 3'DtL ;]jf (Mobile Service) sf] cjwf/0ff 
cfof] . ;'zf;g P]g, @)^$ n] gful/s a8fkqnfO{ 
sfg"gL dfGotf k|bfg u¥of] oBkL o;nfO{ g]kfndf 
@)%(÷)^) ;fndf g} ;'?jft ul/Psf] lyof]  . 
;fj{hlgs ;]jfnfO{ Jojl:yt agfpg ;]jf k|jfx 
cleofg lgb]{lzsf, @)^% sfof{Gjogdf cfPsf] 
5  . @)^@÷)^# sf] hgcfGbf]ng kl5 gful/s 
;]jfk|lt ;/sf/ a9L k|lta4 x'g'kg]{ s'/fn] dxTj 
kfof] . lk5l8Psf ju{, If]q, ;d'bfosf dflg;x¿nfO{ 
Justice Base Service k|bfg ug'{kg]{ s'/fn] k|fyldstf 

kfof] . Social Justice sfod /fVg] dfWodsf] ?kdf 
klg ;fj{hlgs ;]jfnfO{ lng yflnPsf] 5 . 

;]jfdf ;]jfu|fxLsf] ;xh kx'Fr, ;/n d"No, 
;'ljwfTds, gful/sn] vl/b ug{ ;Sg], gful/ssf] 
b}lgs cfjZostf k'/f ug]{ / dfgjLo Ifdtf clej[l4 
ug]{ lsl;dsf] x'g'kb{5  . ;fj{hlgs ;]jf /fHosf] 
bfloTj, cfwf/e"t sfo{ / gful/ssf] clwsf/sf] 
?kdf /x]sf] kfO{G5 . hgtfnfO{ k|efjsf/L ;]jf k|jfx 
ug'{ g} ;/sf/sf] sfo{ xf] . ;fj{hlgs ;]jf gful/s 
/ ;/sf/ hf]8\g] Pp6f k'n jf dfWod xf] . ;/sf/ jf 
;/sf/ dftxtsf lgsfoaf6 k|bfg ul/g] jf pknAw 
u/fOg] lzIff, :jf:Yo, ljB't\, vfg]kfgL, zflGt 
;'/Iff, ;~rf/, oftfoft, /f]huf/Lx¿ g} ;fj{hlgs 
;]jf x'g\  . ;fj{hlgs ;]jf k|jfxsf] d"No dfGotf 
cGtu{t j:t'ut, lgikIf, Ifltk"lt{, ;dtf, lhDd]jf/L, 
pQ/bfloTj h:tf ljifo ;dfj]z x'G5g\ . 

d'gfkmf cfh{gsf] clenfiff g/fvL hg;fwf/0fnfO{ 
;xof]u ug]{ p2]Zon] ;/sf/ jf cGo s'g} cflwsfl/s 
;+u7gn] hgtfnfO{ pknAw u/fpg] ;]jfnfO{ 
;fj{hlgs ;]jfx¿df lnOg] x'Fbf ;]jf ljt/0fsf 
;Gbe{df /x]sf ljleGg ;/f]sf/jfnfx¿sf] lhDd]jf/L 
klg sd cfFsng ug{ ;lsFb}g  . ;fj{hlgs ;]jf 

*	 clwjStf tyf ;x–k|fWofks, cy{zf:q, eQmk'/ ax'd'vL SofDk; -cjsf; k|fKt_



116

ljt/0fnfO{ k|efjsf/L t'Nofpg ;/f]sf/jfnf If]qn] 
cf–cfkm\gf] e"ldsf lgDgfg';f/ v]Nb} cfPsf] kfOG5 .

	♦ ;+;b\ M hgtfsf efjgf ;d]6]/ sfg"g agfOlbg],

	♦ ;/sf/ M ;+;b\åf/f lgld{t sfg"g sfof{Gjog / 
;]jf ljt/0fk|lt k|lta4 x'g],

	♦ k|zf;g M hgtfsf] glhsaf6 ;]jf k|jfx ug]{, 
ufpF tx;Dd ;/sf/sf] pkl:ylt af]w u/fpg] . 

	♦ gful/s ;dfh M hgtfnfO{ ;]jf k|of]usf 
;DaGwdf ;r]tgf clej[l4 ug]{ . 

	♦ ;fdflhs ;ª\3;+:yf M ;/sf/nfO{ ;xof]u ug]{,

	♦ bft[/fi6« M gjLg k|ljlw tyf cfly{s ;xof]u 
k|jfx,

	♦ sd{rf/L M ;]jf efjgfsf] hfu/0f ug]{ . 

;fj{hlgs ;]jfsf ljz]iftfx¿ 
(Characteristics of public service)

	♦ ;fj{hlgs ;]jfx¿ ;/sf/n] sfg"gåf/f 
kl/eflift u/L ;fj{hlgs sf]ifaf6 ;~rfng 
u/]sf] x'G5 . ;fj{hlgs ;]jf k|bfg ug'{ /fHosf] 
bfloTj xf] . 

	♦ /fHoaf6 ;fj{hlgs ;]jf k|fKt ug'{ gful/s xs / 
clwsf/ b'j} xf] . ;fj{hlgs ;]jfx¿ l;4fGttM 
lgikIf x'G5g\  . s'g} k"jf{u|xsf cfwf/df ;]jf 
k|jfx x'g ;Sb}g . ;fj{hlgs ;]jf gful/ssf] 
hLjg (Livelihood) ;Fu ;DalGwt 5 . 

	♦ ;fj{hlgs ;]jf;Fu ;fj{hlgs hjfkmb]lxtf 
hf]l8Psf] x'G5  . ;fj{hlgs ;]jf ;j{;'ne, 
;dtfd"ns / ;a}sf] kx'Frof]Uo x'G5g\  . 
;fj{hlgs ;]jf Jofkf/ geO{ ;]jf tyf bfloTj 
xf]  . ;fj{hlgs ;]jfx¿ ;/sf/ / ;/sf/L 
lgsfoaf6 k|jfx x'G5g\  . ;fj{hlgs ;]jfnfO{ 
;l~rt u/]/ /fVg ;lsGg .

	♦ ;fj{hlgs ;]jf ;fj{hlgs sf]ifaf6 ;~rfng 
ul/Psf] x'G5  . ;fj{hlgs ;]jf P]g, sfg"g / 
lgb]{zg cg';f/ k|jfx x'G5 . ;fj{hlgs ;]jfdf 
cfdhgtfsf] kx'Fr /x]sf] x'G5  . ;fj{hlgs 
;]jf cfd ;/f]sf/sf] ljifo xf] . 

	♦ ;fj{hlgs ;]jf gfkmfd"ns sfo{ gePsf]n] 
d"No lnP klg ;:tf] x'G5 . ;fj{hlgs ;]jfsf] 
ljt/0fdf ;]jfu|fxL jf ;]jfsf] pkef]Qmfsf] klg 
;xeflutf x'g ;Sb5 . oL ;]jfx¿ sfg"gåf/f 
Jojl:yt tyf /fhgLltåf/f lgb]{lzt x'G5g\ . 

	♦ ;fj{hlgs ;]jf d"ntM ;/sf/L If]qaf6 k|bfg 
ul/G5 / ;]jf k|bfg ug{ ;/sf/n] sd{rf/LtGqsf] 
;+oGq v8f u/]sf] x'G5  . ;fj{hlgs ;]jfsf] 
k|lt:kwL{ ;]jf x'b}g  . h:t}M lzIff, :jf:Yo, 
;8s, aQL, s/ c;"nL . ;fj{hlgs ;]jf k|jfx 
ug{ ;fdfGotof ;fj{hlgs If]q cyf{t\ ;/sf/sf] 
Psflwsf/ x'G5  . h:t}M gful/stf, /fxbfgL 
hf/L ug]{, hUufsf] :jfldTj x:tfGt/0f . 

	♦ ;/sf/n] hgtfnfO{ s]–s:tf] ;fj{hlgs ;]jf 
s], s;/L sxfF lbg] eGg] ;fj{hlgs 3f]if0ff 
ug{'kb{5, k|]; lj1lKt jf gful/s j8fkqdfkm{t\ 
hfgsf/L lbg'kb{5 .

	♦ ;]jf lbg]sf] cg's"n xf]Og, lng]sf] cg's"ndf 
x'g'kb{5  . ;]jf u'0f:t/Lo / ldtJooL klg 
x'g'kb{5  . ;]jf k|jfx ubf{ hg;xeflutfnfO{ 
Wofg lbg ;s]df a9L k|efjsf/L x'G5 . hgtfn] 
/f]h]sf], vf]h]sf] / cfjZostf 7x/\ofPsf] ;]jf 
k|jfx x'g'kb{5  . ;]jfu|fxLnfO{ ;]jf 5gf]6sf] 
kof{Kt cj;/ x'g'kb{5 . 

	♦ ;fj{hlgs ;]jfn] ;fdflhs Gofo lbg 
;Sg'kb{5  . ;]jf ljt/0f ug]{ k|0ffnL 
5l/tf] x'g'kb{5 . ;]jf tf]lsPsf] ;dodf k|fKt 
x'g'kb{5  . ;]jf ljt/0fnfO{ k|efjsf/L agfpg 
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ljleGg If]qsf] lhDd]jf/L /fHon] k|bfg ug]{ u/L 
afWosf/L ;]jf ;'ljwfx¿ h:tf] zflGt ;'/Iffsf] 
Joj:yf ug'{kb{5 . 

;fj{hlgs ;]jf k|jfxsf l;4fGtx¿

	♦ ;dfgtf / ;dtfd"ns ;]jf k|jfxsf] l;4fGt M 
cfly{s / ;fdflhs ?kn] lk5l8Psf] / /fHosf] 
;]jf ;'ljwfdf kx'Fr gePsf ju{nfO{ kmfO{bf 
k'Ug]u/L ;dtfsf] cfwf/df ;dfgtf sfod ug]{ 
ljifonfO{ hf]8 lbP/ ;]jf k|jfxnfO{ Jojl:yt 
ug{'kg]{ dfGotf o; l;4fGtsf] 5 .

	♦ ultzLn sfo{k|0ffnLsf] l;4fGt M hgtfnfO{ h'g 
:yfg / ;dodf h:tf] k|sf/sf] ;]jf ;'ljwf 
cfjZos ePsf] xf] ;f]xL :yfg / ;dodf 
t'?Gt ;]jf k|jfx ug{ ;Sg] sfo{d"ns ultzLn 
sfo{k4lt cjnDag ug{'kb{5 . o; l;4fGtn] 
l56f] tyf 5l/tf], k|efjsf/L / u'0f:tl/o ;]jfsf 
nflu ultzLntf cfjZos /x]sf] s'/fnfO{ hf]8 
lbG5 .

	♦ ;fdYo{of]Uo ;]jf k|jfxsf] l;4fGt M ;fj{hlgs 
;]jf k|jfxdf ;]jfu|fxLaf6 lng] ;]jf z'Ns tyf 
b:t'/ ;]jfu|fxLn] ltg{;Sg] x'g'kb{5  . sdhf]/ 
ju{sf nflu ;]jf k|bfg ubf{ p;sf] ltg{ ;Sg] 
;fdYo{ jf Ifdtfsf cfwf/df ;]jf z'Ns 
lgwf{/0f ul/g'kb{5 .

	♦ lbuf]kgfsf] l;4fGt M kl/jt{g Joj:yfkg;Fu} 
kl/jt{gsf] l;h{gf ub}{ ;]jfu|fxLsf] cfsf+IffnfO{ 
Wofgdf /fvL lg/Gt/ ;]jf k|jfx x'g] jf cj/f]w 
gcfpg] Joj:yf ldnfpg'kb{5 .

	♦ ;]jfsf] dfkb08 lgwf{/0fsf] l;4fGt M ;]jf k|bfg 
ug{ nfUg] ;do, ckgfpg] k|lqmof tyf ;]jfsf] 
u'0f:t/, Ifltk"lt{ ;DaGwdf ;/f]sf/jfnfsf] 
;d]t ;xeflutfdf dfkb08 lgwf{/0f u/L 
;]jf ;~rfng ug]{ ;fy} ;]jf k|jfxdf ;'wf/ 

ug{'kg]{ ePdf To:tf] dfkb08sf] k'g/fjnf]sg ug]{ 
Joj:yf x'g'kb{5 eGg] dfGotf o; l;4fGtsf] 
xf] .

;fj{hlgs ;]jf k|jfxdf d"No, 
dfGotfsf] dxTj

-s_ c;n ;+:s[ltsf] ljsf; ug]{

	♦ g}ltstf, OdfGbf/Ltf / ;bfrfl/tfsf] ljsf; 
ug'{k5{ eGg] cfTd;ft\ u/L o;sf lglDt klxnf 
cfkm" tof/ x'g], s;}n] klg unt s'/f jf sfg"g 
ljk/Ltsf] l;kmfl/;sf] cfu|x u/]klg To:tf] 
JolStnfO{ ;To / sfg"gL s'/f a'emfpg], unt 
l;kmfl/; OGsf/ ug]{ / unt dgl:ylt ePsf 
hgtfn] ef]6 glbP klg km/s kb}{g eGg] ;fx; 
/fhgLlts g]tfn] a6'Ng] .

	♦ cfkm\gf] cfDbfgLeGbf a9L vr{ gug]{ s;}af6 
kf6L{, ef]h jf vfgfsf] lgdGq0ff cfP klg 
To:tf] JolStn] s;/L cfDbfgL u/]sf] xf] < 
ljrf/ u/]/ dfq lgDtf] l:jsfg]{, sfg"gsf] 
kfngfdf cfkm" k|lta4 /xg] . 

	♦ cfkm\gf] bn jf kf6L{ jf ;+:yf jf cfkm"nfO{ 
;xof]u ug{ vf]Hg] JolStsf] cfDbfgL g}lts jf 
cg}lts ljZn]if0f u/]/ dfq :jLsf/ ug]{ afgL 
a;fNg], bnsf] vr{df kf/blz{tf Nofpg] .

	♦ ;/sf/L, lghLIf]q, u}/;/sf/L ;+:yf, ;~rf/ 
hut\sf JolStn] cfkm\g} kf6L{sf] sfo{stf{sf 
?kdf cfpg rfx] klg :jLsf/ gug]{, pkef]Stf 
;ldlt, ;fd'bflos jg, ljBfno Joj:yfkgdf 
cfkm" / cfkm\gf bnsf] k|ltlglwTj gu/fpg], 
bnn] NGO gvf]Ng], efujG8fsf] ;+:s[lt 
kl/Tofu ug]{, h] xf] ToxL eGg], ToxL ug]{ -em'6f] 
gaf]Ng]_, cfkm\g} dgnfO{ 9fF6]/ vf]j|mf] cfbz{ / 
;:tf] nf]slk|otfdf afFRg] w[i6tf s;}n] klg 
gug]{ .
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	♦ Newton's Third Law of Motion "To every 
action, there is always equal & opposite 
reaction" eGg] dfgL ld7f] / c;n Aojxf/ 
ug]{ -ld7f] af]n] ld7} x'G5, c;n u/] c;n 
kfO{G5 ._

-v_ c;n k|zf;lgs k4lt a;fNg]

	♦ k|rlnt k|zf;lgs l;4fGtnfO{ cfTd;ft\ u/L 
Jojxf/df ?kfGt/0f ug]{ .

	♦ k|zf;lgs d"No dfGotf, l;4fGt, pkfudx¿, 
;+:s[ltcg'?k o;sf] ;+/rgf, k|lqmof, gLlt, 
sfg"g, Jojxf/ / sfo{x¿ :yflkt u/L 
sfof{Gjogdf Nofpg] .

	♦ xfd|f] dgn] hlxn] klg ;sf/fTds / 
OdfGbf/nfO{ zª\sf u5{, g ls gsf/fTds / 
a]OdfgLnfO{ . To;}n] ;sf/fTds / OdfGbf/nfO{ 
eGbf gsf/fTds, a]Odfg / untnfO{ zª\sf ug]{ 
afgL a;fNg] .

	♦ ;]jfk|bfoL / ;]jfu|fxLnfO{ Ps} :yfgdf /fvL 
;sf/fTds wf/0ff (Positive Attitude) sf] 
tflnd lbg] . 

	♦ "Human being lose their health to earn 
money, and lose all the money to regain 
their health" eGg] a]n}df a'em]/ tgfa, cfsif{0f 
/ nf]slk|otfdf afFRg] k|j[lQ TofUg'k5{ eGg] 
ljifonfO{ k|zf;lgs ;+:s[lt agfpg] .

-u_ jf:tljs kl/jt{g ug]{ (Real Change)

	♦ ;]jfk|bfoL lgsfosf] ;+/rgf, sfg"g, k|0ffnL, 
Ifdtf / Jojxf/nfO{ ;d;fdlos kl/jt{g ug]{ .

	♦ clen]v k|0ffnLnfO{ k"0f{tM ljB'tLo dfWod 
(digital) df n}hfg]  . o;sf] lglDt ;/sf/n] 
;'wf/sf] klxnf] Ph]G8f agfpg] . -xfdL casf] 
% jif{ clen]v dfq ;'wf5f}{+_ 

	♦ nf]s;]jf cfof]un] sd{rf/L 5gf]6 ug]{ k|0ffnL 

a'l4df cfwfl/t (Based on Cognitive 
Intelligence) dfq ePsfn] o;nfO{ efjgfdf 
cfwfl/t agfpg Creative Intelligence, 
Emotional Intelligence, Moral & Spiritual 
Intelligence ;d]t k/LIf0f ug]{ u/L ljsf; 
ug]{ .

	♦ ;]jf ;t{sf] sfg"gdf cfr/0f ;DaGwL 
k|fjwfgx¿ gsf/fTds ;f]r (Negative 
Notion) af6 /flvPsfn] o;nfO{ ;sf/fTds 
;f]r (Positive Notion) af6 /fVg] .

	♦ Ifltk"lt{ ;lxtsf] gful/s a8fkqnfO{ Aojxf/df 
nfu' ug]{ . -o;sf] ljifodf 5'§} pNn]v 5 ._ 

	♦ ;]jfu|fxLd}qL sfof{no :yfkgfdf ;a} 
cTofw'lgs pkfox¿ nfu' ug]{ -6f]sg k|0ffnL, 
lnkmf], lkmkmf], k|ls|of ;/nLs/0f, ;]jfu|fxLnfO{ 
vfg]kfgL, dfgjf]lrt Jojxf/ cflb ._

	♦ ;/sf/n] Go"gtd ;]jf dfq cfkm}Fn] k|jfx 
ug]{, Tof] afx]s ;]jfx¿ ;fem]bf/af6 ;~rfng 
u/fpg] .

	♦ d"Nodf cfwfl/t (Value Based) gofF ;fj{hlgs 
;]jf (New Public Service) nfO{ nfu' ug]{ .

	♦ :yfgLo lgsfosf] /fhgLlts l/Sttf x6fpg] .

cfly{s ;j]{If0f @)*!÷*@ df pNn]v ul/P cg';f/ 
o; cfly{s jif{df ;ª\3Lotfsf] ;'b[9Ls/0fsf 
nflu tLg txsf ;/sf/aLr ;dGjo, ;xsfo{, 
;xcl:tTjsf cfwf/df ;]jf k|jfxsf] u'0f:t/, ljQLo 
kf/bzL{tf / k|zf;lgs ;+oGqsf] sfo{bIftf clej[l4 
ub}{ nluPsf] 5 . cfw'lgs k|ljlwsf] k|of]uaf6 zflGt, 
;'/Iff / ck/fwhGo lqmofsnfk lgoGq0fdf ;3fp 
k'u]sf] 5 . d'n'snfO{ u|]–lni6sf] ;"rLaf6 oyfzL3| 
aflx/ Nofpg, u|]–lni6af6 aflxl/g] zL3| ;'wf/fTds 
lqmofsnfksf] lj:t[lts/0f, @)*@ nfu" ePsf] 5 . 
o; cGtu{t d"VotM /fli6«o hf]lvd d"NofÍg, ;DklQ 
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z'4Ls/0fsf] cg';Gwfg / ljQLo÷u}/ljQLo If]qsf 
;"rs ;+:yfsf] hf]lvddf cfwfl/t ;'k/Lj]If0fnfO{ 
pRr k|fyldstf lbOPsf] 5 . ;g\ @)@$ sf] Liberal 
Democracy Index (LDI) df g]kfnsf] :sf]/ Pjd\ 
:yfg b'j}df ;g\ @)!& sf] t'ngfdf ;'wf/ ePsf] 
5 . xfn )=%@ cª\s;lxt %% cf}+ :yfgdf /x]sf] 
5  . @)!& df )=$^$ cÍ;lxt g]kfn && cf}+ 
:yfgdf /x]sf] lyof]  . ;fs{ b]zx¿dWo] t'ngfTds 
¿kdf g]kfnsf] l:ylt /fd|f] /x]sf] 5 .

cfly{s jif{ @)*)÷*! df :yfgLo txsf] ;'zf;g 
;+:yfut ug{ ljQLo ;'zf;g hf]lvd d"NofÍg ug]{ 
sfo{ ^@# :yfgLo txdf ;DkGg ePsf] 5 . /fli6«o 
;ts{tf s]G›af6 rfn" cfly{s jif{sf] kmfu'g;Dd 
btf{ ePsf !,#*! ph'/LdWo] $*=) k|ltzt km5\of}{6 
ePsf 5g\ . ut cfly{s jif{ btf{ ePsf !,^(# 
ph'/LdWo] ^$=) k|ltzt km5\of}{6 ePsf lyP  . 
rfn" cfly{s jif{sf] kmfu'g;Dd x]nf] ;/sf/df btf{ 
ePsf !) xhf/ # ;o @& ph'/LdWo] %*=% k|ltzt 
ph'/L km5\of}{6 ePsf 5g\  . ut cfly{s jif{ !@ 
xhf/ ** btf{ ePsf ph'/LdWo] $*=! k|ltzt ph'/L 
km5\of}{6 ePsf lyP . rfn" cfly{s jif{sf] kmfu'g;Dd 
clVtof/ b'¿kof]u cg';Gwfg cfof]udf k/]sf @% 
xhf/ & ;o (& ph'/LdWo] ^^=! k|ltzt ph'/L 
km5\of}{6 ePsf 5g\ . rfn" cfly{s jif{sf] kmfu'g;Dd 
cfof]uaf6 ljz]if cbfntdf ^! d'2f bfo/ ePsf 
5g\  . -;|f]tM cfly{s ;j]{If0f @)*!÷*@, k]h g+= 
!*)_

@)*! kmfu'g;Dd g]kfn k|x/Ltkm{ &* xhf/ * ;o 
( / ;z:q k|x/L g]kfn tkm{ #^ xhf/ % ;o &) 
hgzlQm sfo{/t /x]sf 5g\ . cfly{s jif{ @)*!÷*@ 
sf] kmfu'g;Dd ^# xhf/ $ ;o !% ;d'bfo k|x/L 
;fem]bf/L sfo{qmd ;~rfng eO{ @@ nfv (^ 
xhf/ # ;o *@ JolQm nfeflGjt ePsf 5g\  . 
k//fi6« s'6gLlttkm{ rfn" cfly{s jif{ @)*!÷*@ sf] 

kmfu'g;Dd g]kfnsf ljb]zl:yt #! /fhb'tfjf;, # 
:yfoL lgof]u / & dxfafl0fHo b'tfjf; ;d]t $! 
g]kfnL lgof]u /x]sf 5g\  . ljleGg d'n'sdf %% 
cj}tlgs dxf;lrj b't ;d]t /x]sf 5g\  . rfn' 
cfly{s jif{ @)*!÷*@ sf] kmfu'g;Dd * nfv 
^* xhf/ $ ;o ^! yfg /fxbfgL hf/L ePsf 
5g\  . ut cfly{s jif{ o:tf] ;+Vof !$ nfv $( 
xhf/ ( ;o !* /x]sf] lyof]  . ;DklQ z'l4s/0f 
lgjf/0f / /fh:j r'xfj6 cGtu{t ;g\ @)@@÷@# 
df ;DkGg ePsf] ;DklQ z'l4s/0f lgjf/0f 
;DaGwL kf/:kl/s d"NofÍg k|ltj]bg, @)@# df 
pNn]lvt s}lkmot dWo] /0fgLlts sdhf]/Lsf If]q 
hf]lvd d"Nofª\sg, hf]lvddf cfwfl/t cg';Gwfg, 
lgodg, ;'kl/j]If0fdf s]Gb|Lt eO{ Pkm=P=l6=Pkm=n] 
@)*! kmfu'gb]lv g]kfnnfO{ Jurisdictions under 
Increased Monitoring df /fv]sf] 5 . 

cfly{s jif{ @)*@÷*# sf] ah]6 jStJodf pNn]v 
ul/Pcg';f/ o; cfly{s jif{df ;ª\3Lo k|0ffnL 
cGtu{t ;ª\3Lo lghfdtL ;]jf ljw]os ;+;bsf] 
rfn" clwj]zgaf6 kfl/t ul/g'sf ;fy} o;af6 
/fi6«;]jsx¿sf] ;]jf zt{df Ps¿ktf / j[lQ ljsf;df 
;'lglZrttf sfod x'g] ljZjf; lnO{Psf] 5  . 
;fj{hlgs ;]jfsf] k|efjsfl/tf a9fpg / ljsf;nfO{ 
glthfd'vL agfpg k|wfgdGqL tyf dlGqkl/ifb\sf] 
sfof{nonfO{ ;]G6/ ckm PS;Ln]G;sf] ¿kdf ljsf; 
ul/g] sfo{qmd /flvPsf] 5  . ;fj{hlgs ;]jfnfO{ 
gful/s Pkdf cfj4 u/L ;/n, ;xh / ldtJooL 
agfOg'sf ;fy} ;a} ;/sf/L lgsfosf ljB'tLo 
;"rgfnfO{ PsLs[t u/L ;'/lIft e08f/0fsf] Joj:yf 
ldnfOg] sfo{qmd /flvPsf] 5  . ;fj{hlgs ;]jf 
k|jfxnfO{ ;/n, kx'Frof]Uo / u'0f:t/Lo agfpg ;"rgf 
k|ljlwsf] pRrtd\ pkof]u ul/g'sf ;fy} a}ª\s, ladf, 
b"/;~rf/, lwtf]kq nufot ;a} k|sf/sf ;fj{hlgs 
tyf ljQLo sf/f]af/df /fli6«o kl/rokqsf] k|of]u ul/g] 
sfo{qmd /flvPsf] 5 . /fli6«o kl/rokq Joj:yfkg 
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k|0ffnLsf] ;]jf k|of]u ubf{ z'Ns gnfUg] Joj:yf 
ul/g'sf ;fy} ljB'tLo dfWodaf6 gful/stf ljt/0f 
ug]{ k|aGwnfO{ k|efjsf/L agfOg] gLlt lnOPsf] 5 . 

;f]x|f}+ of]hgf -@)*!÷*@—@)*%÷*^_ df 
zf;sLo ;'wf/ tyf ;fj{hlgs ;]jf 
k|jfx sfo{qmd 

	♦ gful/ssf ;fdflhs–cfly{s cfsf+Iff k"/f 
ub}{ cufl8 a9\g zf;g ;~rfngsf nflu 
k|o'Qm k4lt / cf}hf/nfO{ lg/Gt/ kl/is[t ub}{ 
n}hfg' cfjZos kb{5  . gful/sn] ;+ljwfg 
k|bQ cfwf/e"t df}lns xssf] jf:tljs 
cg'e"lt ug{ ;Sg] jftfj/0f ljsf; ug{ ;d]t 
of] ckl/xfo{ x'G5 . 

	♦ /fHosf gLlt cGtu{t ;fj{hlgs k|zf;gnfO{ 
:jR5, ;Ifd, lgikIf, kf/bzL{ e|i6frf/d'Qm, 
hgpQ/bfoL / ;xeflutfd"ns agfpFb} /fHoaf6 
k|fKt x'g] ;]jf–;'ljwfdf hgtfsf] ;dfg / 
;xh kx'Fr ;'lglZrt u/L ;'zf;gsf] k|Tofe"lt 
ug]{ Joj:yf /x]sf] 5 . ;ª\3Lo k|0ffnL cg'¿k 
;]jf k|jfxsf nflu cfwf/ tof/ eP;Fu} gofF 
k|s[ltsf] cEof;nfO{ Jojl:yt ug]{ .

	♦ cfjZos sfg"gL 9fFrfsf] ljsf; ug]{ / ljleGg 
txaLr ;dGjo / ;xsfo{nfO{ cEof;df ptfg]{ 
sfd eO/x]sf 5g\  . :yfgLo txnfO{ ;+ljwfg 
lgb]{lzt pQ/bfloTj k"/f ug{ ;Ifd t'Nofpg 
ljwflosL, Joj:yfksLo / Goflos Ifdtf 
clej[l4 ug]{, ljsf;sf] Joj:yfkg ug{ ;Ifd 
t'Nofpg] / cfjZos ;xof]u, ;dGjo / cg'udg 
;DaGwL sfo{ x'Fb} cfO{/x]sf 5g\ .

	♦ pTkfbgd"ns pBf]usf nflu sRrf kbfy{sf] 
pknAwtfdf ;xhLs/0f, ljQLo kx'Frdf 
;xhtf, ahf/Ls/0fsf nflu ;xof]u / pTkfbg 
nfut 36fpg /fHon] ug'{kg]{ k"jf{wf/ ljsf;df 

kof{Kt nufgL ug]{, gjk|jt{g / :6f6{ck k|j4{g 
dfkm{t\ o'jf pBdLnfO{ k|f]T;fxg ug]{ . 

	♦ ;fj{hlgs If]qsf] k'FhLut nufgLsf] pTkfbg 
Jf[l4 ug]{ sfo{qmd cGtu{t cfof]hgf ljsf; 
/ 5gf}6 ubf{ nfe nfut ljZn]if0f u/L pRr 
k|ltkmnnfO{ 5gf}6sf] cfwf/ agfpg] / vl/b 
tyf 7]Ssf Joj:yfkgdf ljBdfg ;d:of 
;dfwfg u/L lgwf{l/t nfut / u'0f:t/df 
;doleq} cfof]hgf ;DkGg ug{ lgdf{0f Joj;foL 
/ cfof]hgf k|d'vnfO{ lhDd]jf/ agfpg] sfo{qmd 
tyf gLlt /flvPsf] kfO{G5 . 

;fj{hlgs ;]jf k|jfxsf] sfo{;Dkfbgdf 
b]lvPsf afwf, ;d:of tyf r'gf}tLx¿

	♦ k/Dk/fut ;+/rgf, ;Lldt ;|f]t;fwg / 
k/Dk/fut z}nLs} hgzlQm ljBdfg /x]sf] 
5  . ef}lts ;+/rgfsf] ckof{Kttf, ljBdfg 
;+/rgfdf ;]jf k|jfx ug{ sl7gfO{, sd{rf/Lsf] 
cefj, k'/ftg sfo{z}nL, ;sf/fTds ;f]r / 
;]jfefjsf] cefjh:tf sdLsdhf]/Lx¿ /x]sf] 
b]Vg ;lsG5 .

	♦ ;]jf k|bfg jf ljt/0f ug]{ ;]jf k|bfosx¿;Fu 
;DalGwt ;d:ofsf sf/0fx¿n] ubf{ ;fj{hlgs 
;]jf k|efjsf/L x'g g;s]sf] kfO{G5 . lzi6tfsf] 
cefj, sfddf l9nf;':tL /fhgLlt, sfo{ 
ljj/0f;Fu ;DalGwt sfg"gsf] 1fg g/fVg], 
c;n Jojxf/sf] sdL, eg;'g, gftfjfb / 
s[kfjfbdf /dfpg] k|j[lQ cfbL . 

	♦ ;]jf lng] jf u|x0f ug]{ jf k|fKt ug]{ JolQm 
jf kIfnfO{ ;]jfu|fxLsf] ¿kdf a'lemG5 . o;/L 
;]jf u|x0f ub}{ubf{ ;]jfu|fxLdf klg s]xL g s]xL 
sdhf]/L /xG5g\ . 

	♦ s'g} klg ;fj{hlgs lgsfodf hg;Dks{ 
ckl/xfo{ tTj xf] eGg] yfxf kfpFbf kfpFb} klg 
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xfd|f ;/sf/L sfof{nox¿df o;nfO{ Tolt 
ulDe/tfsf ;fy lnPsf] kfOFb}g  . ;/sf/L 
lgsfosf] hl6n sfo{ljlw, sfof{nox¿sf] 
;hfj6 /fd|f] gx'g', uf]KotfjfbL ;+:s[lt tyf 
;j{;fwf/0fsf] s'/f ;/sf/L sd{rf/Lx¿n] ;'Gb} 
g;'Gg], ;'lsnf kf]zfswf/L, rLghfg / eg;'g 
dfkm{t cfPsfnfO{ dfq cfkm\gf] ;]jfu|fxL 7fGg] 
k|j[lQn] clwsf+z ;]jfu|fxL dsf{df kg]{ u/]sf 
u'gf;f] k6s k6s aflx/ cfpg] u/]sf] 5 . 

	♦ ph'/L / u'gf;fsf] k|efjsf/L ;'g'jfO{sf] cefj, 
ph'/L k]l6sfx¿ Jojl:yt gx'g', sfof{nodf 
x]Nk 8]S; gx'g', sfof{nodf hg;Dks{ tyf 
;"rgf clwsf/L tyf k|jQmfsf] Joj:yf gx'g', 
ePdf klg gfd dfqsf] x'g', Ifltk"lt{ ;lxtsf] 
gful/s a8fkq gx'g'n] ;]jfsf] u'0f:tl/otf 
;Gtf]ifk|b b]lvb}g . 

	♦ lghfdtL ;]jfsf] uGtAo eg]sf] c;n zf;g, 
hgs]lGb|t, ;dfj]zL / ;dGoflos ljsf;, ;]jf 
ljt/0f ;dfgtf xf]  . ;]jfdf k|efjsfl/tf / 
cfly{s ;fdflhs ?kfGt/0fsf] dfWodaf6 
;j{;fwf/0fsf] lxt, sNof0f, ;'v ;d[l4 / 
c;n hLjg k|0ffnLsf] ljsf; u/L pgLx¿sf] 
hLjg:t/df ;fy{s / u'0ffTds kl/jt{g Nofpg' 
cfhsf] cfjZostf xf] . 

	♦ lghfdtL ;]jfnfO{ cfpFbf lbgdf hgd}qL, 
hglk|o, sfg"gaf6 zfl;t x'g] cfbz{ Joj:yf 
agfO{g'kg]{ b]lvG5  . xfnsf] sd{rf/LtGqnfO{ 
hgtfsf], hgtfsf nflu / hgtfn] agfPsf] 
sd{rf/L Joj:yfdf ?kfGt/0f u/L ;ª\3, k|b]z 
tyf :yfgLo tx dfkm{t ;]jf k|bfg ug]{ /fHosf] 
k|d'v k|zf;lgs c+usf ?kdf ljsf; ug'{kg]{ 
b]lvG5 .

	♦ ;/sf/L sd{rf/LnfO{ ;/sf/n] hLjg lgjf{x 
ug{ ;GttLsf] k7gkf7g ug{ k'Ug] tna tyf 

;'ljwfsf] Joj:yf ug'{kb{5 eg] sd{rf/Lx¿df 
df}nfpFb} uPsf] ef}ltsjfbL ;+:sf/, c:j:y 
k|lt:kwf{, cg'lrt ;fF7ufF7, clt /fhgLlts/0f, 
cfr/0f tyf cg'zf;g kfngf gug]{ ;+:sf/ 
tTsfn kl/jt{g ug'{kb{5 . 

	♦ clVtof/ b'¿kof]u cg';Gwfg cfof]u, g]kfn 
k|zf;lgs k|lzIf0f k|lti7fg, gLlt cg';Gwfg 
k|lti7fgsf cWoogx¿n] ;fj{hlgs ;]jfdf 
u'0f:t/sf] cj:yf ;'l„b} uPsf] / gful/ssf] 
;Gt'li6 a9\b} uPsf] b]lvG5  . sf7df8f}+ 
ljZjljBfnosf] cWoogcg';f/ ;ª\3Lotf 
nfu' ePkl5 :yfgLo txsf] ;]jfk|ltsf] ;Gt'li6 
em08} bf]Aa/n] a9]sf] eGg] tYox¿ b]lvPsf 
5g\ .

	♦ s]G›Ls[t dfgl;stfaf6 k|efljt k|zf;g 
/ /fhgLlt ;+l3otf kl5 klg cgfjZos 
;+/rgfx¿÷ljefux¿n] lg/Gt/tf kfpg] t/ 
Front Line Service Delivery ug]{ lgsfox¿df 
b/aGbL Go"gtfn] c;xh ;]jf k|jfxsf] cj:yf .

	♦ sfo{af]em / b/aGbL tfnd]nsf] cefjn] ;]jfsf 
;+:yf / ablnFbf] sfo{rfksf] Demand-supply 
plrt ;Gt'ng gePsf] ;ª\3Lotf kZrft\ 
;ª\3df dfq !%) eGbf a9L ;Ë7g ;+/rgf 
yk ePsf, jiff{}+b]lv pxL ;+/rgf / b/aGbL .

;fj{hlgs ;]jf k|jfxdf b]lvPsf 
;d:of, r'gf}tLsf] ;dfwfg ug]{ 
pkfox¿

	♦ ;ª\3Lo ;+/rgfdf ;]jf k|jfx sfg"g, 
hjfkmb]lxtf, ;bfrfl/tf ;DaGwL gLlt Pjd\ 
cfrf/;+lxtf ;DaGwL gLlt lgdf{0f / To;sf] 
k|efjsf/L sfof{Gjog ug'{k5{  . /fHosf Core 
and Noncore function nfO{ 5'6\ofO{ NON 
Core Function nfO{ ;fem]bf/Ldf Non state 
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actors af6 ;DkGg u/fpFbf ;]jfsf] nfut 
sd / k|efjsfl/tf a9\g] x'G5 . o;sf nflu 
Joj:yfkg s/f/, ;]jf s/f/ sfof{noLs/0fsf 
tl/sfx¿ pko'Qm dflgG5g\ . 

	♦ ;a} txx¿sf] zf;g k|s[ofdf gful/sx¿sf] 
;f/e"t ?kdf ;xeflutf x'g] u/L USA h:tf] 
Citizen Jury, ci6]«lnofsf] h:tf] Community 
cabinet / gLlt lgdf{0fdf Policy Community 
sf] ?kdf gful/sx¿sf] ;xeflutf ;'lglZrt 
ubf{ pko'Qm x'G5 . 

	♦ ;]jfsf] jl/k/L hgtf 3'Dg] xf]Og ls hgtfsf] 
jl/k/L ;]jf 3'Dg] kl/l:yltsf] lgdf{0f ug'{kg]{ . 
;fj{hlgs ;]jfnfO{ ;Sg]n] ltg]{df g/fvL ;]jf 
k|fKt ubf{ ltg'{kg]{ nfut 36fpg'kg]{ dfGotf 
cfTd;ft\ ug'{kg]{ . 

	♦ ;/sf/L ;]jfx¿nfO{ cfwf/e"t / lgodgsf/L 
;]jfdf juL{s/0f u/L ltgsf] ;d'lrt Joj:yfkg 
ug{ /0fgLlts ?kdf gLlt lgodsf] th'{df ug]{ / 
;f]sf] k"0f{ / k|efjsf/L kl/kfngf ug]{, u/fpg] . 
;/sf/L ;]jfnfO{ cfsif{s, kl/0ffdd'vL / 
gful/sk|lt pQ/bfoL agfpg ;fj{hlgs 
k|zf;gsf] k'g;{+/rgf ug]{ . 

	♦ ;]jf k|jfxsf pQd ljsNkx¿sf] k|of]u ug]{, 
u/fpg]  . hgtfsf] 3/b}nf]af6 ;]jf k|jfx x'g] 
k|aGw ldnfpg] / ;a} ;]jfx¿sf] dfkb08 
lgwf{/0f ug]{  . ;/sf/L lgsfon] k|ToIf ?kdf 
;]jf ljt/0f ug]{ -h:t}M gful/stf ljt/0f_, 
clwsf/Lsf] ljs]Gb|Ls/0f u/L :yfgLo ;/sf/sf] 
kl/rfng ug]{ -h:t}M ;fdflhs ;'/Iff eQf 
ljt/0f sfo{qmd_,

	♦ lghL If]q / u}/;/sf/L If]qnfO{ ;]jf ljt/0fdf 
;fem]bf/ jf k|lt:kwL{sf] ?kdf ljsf; 
ul/g'kb{5 . ;]jfsf] u'0f:t/ lgwf{/0f ul/g'kb{5 . 
lgwf{l/t ;dodf ;]jf ljt/0f ug]{ k|0ffnL :yfkgf 

ug'{kb{5 . gful/s / ;]jfu|fxLsf] ;xeflutfnfO{ 
:jLsfb}{ pgLx¿sf] ;zQmLs/0fsf nflu 
;r]tgfd"ns sfo{qmd ;~rfng ul/g'kb{5 . 

	♦ :yfgLo ;|f]t ;fwgsf] kl/rfng ug]{ k|aGw 
ul/g'kb{5  . ;]jfk|bfossf] lhDd]jf/L ls6fg 
u/L lbg'kb{5  . k|lqmofdf geOsg glthfdf 
hf]8 lbg] kl/kf6Lsf] ljsf; ul/g'kb{5 . ;]jf 
ljt/0fdf ljs]Gb|Ls/0fsf] cjwf/0ffnfO{ hf]8 
lbg'kb{5  . ;]jf k|flKtsf ljsNkx¿ lj:tf/ 
ePdf ;]jfu|fxLn] rog ug]{ :jtGqtf kfpF5g\ . 
u'0f:t/df ;'wf/ cfpF5 / dfkb08 lgwf{/0f ug{ 
;xh x'G5 . 

	♦ pTs[i6 sfo{;Dkfbg ug]{ sd{rf/LnfO{ k|f]T;fxg 
/ k|]/0ff k|bfg ug'{kb{5 . k"jf{wf/ ljsf;df hf]8 
lbg'kb{5 . ;fj{hlgs ;]jfdf k|ljlwsf] k|of]udf 
hf]8 lbg'kb{5  . /fhgLlts g]t[Tj k|efjsf/L 
;]jf k|jfxk|lt k|lta4 x'g'kb{5 . 

	♦ clwsf/sf] ljs]Gb|Ls/0f / lgIf]k0f ul/g'kb{5 . 
;DefJotfsf] cfwf/df ;/sf/L sfof{nox¿ 
Ph]G;Ls/0f ul/g'kb{5 . ;fj{hlgs ;]jf k|jfx 
k|lqmofnfO{ O ueg]{G; / df]afOn ueg]{G;;Fu 
cfa4 u/L ;]jf k|jfxsf] ;do, b"/L / nfut 
36fpg] tyf To:tf] ;]jf k|jfxnfO{ ;"rgf 
k|ljlwd}qL, ;'/lIft, e/kbf]{ / lbuf] agfpg] . 

	♦ ;]jfu|fxLsf] ;xh kx'Fr, ;lhnf] sfo{ljlw, 
;xof]uL dfgj ;|f]t / pko'Qm tyf cfjZostf 
ef}lts ;|f]t ;fwgsf] pknAwtfsf] cfwf/df 
;]jf k|jfx ;+/rgf v8f ePsf] x'g'k5{ . cfjZos 
kg]{ k|fljlws hgzlQmsf] pTkfbg / kl/rfngsf 
nflu ;]jfk|bfosn] bL3{sfnLg b[li6sf]0f 
af]s]sf] x'g'k5{ . 

	♦ ;fj{hlgs ;]jfsf] cfjZostf tyf ;]jfu|fxLsf] 
klxrfg, ;fj{hlgs ;]jf k|f?k (Design) 
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lgdf{0f, ;fj{hlgs ;]jf k|jfxsf] cfwf/ tyf 
dfkb08 lgdf{0f, ;fj{hlgs ;]jf pTkfbg, 
ljt/0f / e08f/0f, ;fj{hlgs ;]jfsf] :t/f]Gglt 
tyf ljsf;, ;fj{hlgs ;]jf k|jfxsf] cg'udg, 
d"Nofª\sg tyf k[i7kf]if0f ;Daf]wg ug'{kb{5 . 

	♦ ;fj{hlgs ;]jf k|jfx k|0ffnL, k|s[of / 
;+:s[ltnfO{ ;/n, ;xh, kx'Frof]Uo, cg'dfgof]Uo 
/ ;dofg's"n agfpg] . ;fj{hlgs ;]jf k|jfxsf] 
:t/ / dfkb08 to u/L k|fyldstf lgwf{/0f 
ug]{  . k|lqmofd'vL ;fj{hlgs ;]jf k|jfxnfO{ 
;"rsdf cfwfl/t glthfd'vL Joj:yfkg ug]{ . 

lgisif{

;ª\3Lo zf;g Joj:yfsf] cjnDag kZrft\ 
hgtf;Fu k|ToIf ;DalGwt ;]jfk|jfx / ljsf;sf] 
Joj:yfkg tyf ;~rfngsf] bfloTj k|b]z / :yfgLo 
txsf] sfo{ lhDd]jf/L adf]lhdsf] Ifdtf clej[l4 
gx'g', ;fj{hlgs ;]jf k|jfxsf If]qdf gjLgtd 
ljsf; Pjd\ k|ljlwsf] ;d'lrt pkof]u ug{ g;Sg', 
kf/blz{tf / hjfkmb]lxtfsf] k|utL k"0f{ ¿kdf ljsf; 
eOg;Sg', ljleGg txaLr kof{Kt ;dGjo x'g 
g;Sg', ;'zf;g / ;fj{hlgs pQ/bfloTj ck]lIft 
¿kdf jxg x'g g;Sg' k|d'v ;d:of /x]sf 5g\  . 
g]kfnn] ;ª\3Lo zf;g k|0ffnLcg';f/ tLg txsf] 
;/sf/sf] ;+/rgf lqmofzLn /x]sf] 5  . s]Gb|Ls[t 
zf;g k|0ffnLdf Pp6f sfof{no ;xof]uLsf] ;f]xL 
lhNnfsf] Pp6f sfof{noaf6 csf]{ sfof{nodf ul/g] 
;?jf l;+xb/af/af6 x'g] k|0ffnLsf] cGt ePsf] 5 . 
ufpF ufpFdf l;+xb/af/ :yfkgf ePsf 5g\  . Pp6f 
;/sf/sf] ;6\6f &^! ;/sf/x¿ :yfkgf ePsf 5g\ . 
k|To]s ;/sf/nfO{ cfkm\gf] cfjZostfg';f/sf] sfg"g 
agfpg] clwsf/ ;+ljwfgn] ;'lglZrt u/]sf] 5  . 
of] cj;/sf] dxQd pkof]u u/L g]kfnsf] ;]jfk|jfx 
k|0ffnLdf Paradigm Shift ug]{ kIfdf xfdL 5f}+ . 

jt{dfg ljZjdf ;fdflhs ;~hfnx¿ lgs} ;xh, 
;/n, l56f], 5l/tf], ldtJooL / nf]slk|o dfWod eP 
klg ;fj{hlgs ;]jf k|jfxdf ;fdflhs ;~hfnsf] 
k|of]u lgs} r'gf}tLk"0f{ 5  . ;fdflhs ;~hfnsf 
w]/} ;an kIf x'Fbfx'Fb} klg ;fj{hlgs ;]jf vf;df 
;fdflhs ;~hfnsf] dfWodaf6 ljt/0f ug{ ;Dej 
x'Fb}g  . sdhf]/ gful/s r]tgf, /fHosf] gLlt tyf 
OR5fzlQmsf] cefj, cj;/sf] klxrfg / ;b'kof]u 
ug]{ Ifdtfsf] cefj, bIf hgzlQmsf] cefj cflbsf 
sf/0f cfw'lgs k|ljlwsf] Go"gtd pkof]u dfq ePsf] 
5  . g]kfndf ;]jf k|bfos lgsfosf sd{rf/Ln] 
JolQmut ?kdf ;fdflhs ;~hfnsf] e/k"/ k|of]u 
ub}{ cfP klg ;fj{hlgs ;]jf k|jfxsf] If]qdf o;sf] 
pNn]vgLo ?kn] k|of]u ePsf] kfOFb}g . 

;+ljwfgn] lglb{i6 u/] cg'¿k ;fj{hlgs If]qdf 
kf/blz{tf, lgikIftf / k|efjsfl/tf sfod u/L 
pQ/bfloTj axg ub}{ hgtfsf] 3/–b}nf]df ;]jf 
k'¥ofpg', ljsf; k|zf;gsf] Ifdtfdf clej[l4 ug{', 
;fj{hlgs Joj:yfkgk|lt gful/ssf] ljZjf; 
a9fpg', ;dGjosf] k|efjsf/L k|0ffnL cjnDag 
u/L hgtfdf pT;fx k}bf ug{' ;ª\3Lo k|0ffnLsf] 
sfof{GjognfO{ sd vlr{nf] agfpg', kf/blz{tf / 
hjfkmb]lxtfsf] :t/ ;'b[9 agfpg', zf;g ;~rfngdf 
;bfrf/ / ldtJooLtf sfod ug{' h:tf r'gf}tL 
/x]sf 5g\ . gofF ;+ljwfg adf]lhd lgjf{rgaf6 ;a} 
txdf /fhgLlts ;+/rgfx¿ tof/ eO{ d'n's nfdf] 
;dob]lvsf] /fhgLlts cl:y/tf / ;+qmd0faf6 
d'Qm x'g', hgtfdf lzIff / r]tgfsf] :t/ a9\g' / 
glhssf] ;/sf/af6 x'g] sfd sf/jfxLdf pgLx¿sf] 
lgu/fgL x'g ;Sg] ;xh jftfj/0f tof/ x'g', ljsf; 
cfof]hgfx¿sf] k|fyldsLs/0f / sfof{Gjogdf 
:yfgLo hgtfsf] ;xeflutf a9fpg cg's"n cj:yf 
/xg', ;+ljwfgsf] sfof{Gjog / ljsf;sf] nIodf k'Ug 
cg's"n jftfj/0f tof/ x'g' k|d'v cj;/ x'g\ .
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;Gbe{ ;fdfu|L 

	♦ 3gZofd v'nfn, ;fj{hlgs ;]jf k|jfx / 
;'wf/sf Jojxfl/s kIf, ;ª\3Lo ;+;b ;]jf 
:dfl/sf, d+;L/ @)*), jif{ !@, c+s !!, 
;ª\3Lo ;+;b ;lrjfno, l;+xb/af/, sf7df8f}+, 
g]kfn .

	♦ b]jL/fd cfrfo{, ;fj{hlgs ;]jf / Jofj;flostf, 
lghfdtL ;]jf klqsf (Civil service Journal) 
jif{ #(, c+s !, jif{ @)&$ k';, nf]s;]jf 
cfof]u, sf7df8f}+ . 

	♦ gj/fh l3ld/], ;fj{hlgs ;]jf k|jfx k|0ffnLM 
;]jfsf] k|f?k lgdf{0f / Joj:yfkg, ;]jf 
k|jfx ug]{ dfWodx¿ / j}slNks dfWodx¿, 
;]jf k|jfxdf Ph]G;Ls/0f / cw{ahf/Ls/0f, 
k/fu –kfFrf}+ ;+:s/0f_, ljz]iffÍ, g]kfn /fli6«o 
sd{rf/L ;+u7g, lghfdtL s]Gb|Lo ;ldlt, 
aa/dxn, sf7df8f}+, g]kfn, ;+:s/0fM kfFrf}+ 
;+:s/0fM @)&* sflt{s . 

	♦ uf]ug axfb'/ xdfn, ;fj{hlgs ;]jf 
k|jfxdf sDKo'6/, OG6/g]6, ;fdflhs ;+hfn, 
;"rgf–;~rf/ k|ljlwsf] k|of]u, cj;/ tyf 
r'gf}tLx¿, k/fu -kfFrf}+ ;+:s/0f_, ljz]iff+s, 
g]kfn /fli6«o sd{rf/L ;+u7g, lghfdtL s]Gb|Lo 
;ldlt, aa/dxn, sf7df8f}+, g]kfn, ;+:s/0fM 
kfFrf}+ ;+:s/0fM @)&* sflt{s .

	♦ s[i0f kf}8]n, ;fj{hlgs ;]jf k|jfx -ljBdfg 
cj:yfsf] ;dLIff / k|efjsfl/tfsf nflu 
cfufdL sfo{gLlt_, k/fu -5}F7f}+ ;+:s/0f_, 
ljz]iff+s, g]kfn /fli6«o sd{rf/L ;+u7g, lghfdtL 
s]Gb|Lo ;ldlt, aa/dxn, sf7df8f}+, g]kfn, 
;+:s/0fM 5}F7f}+ ljz]iffÍ, @$ d+l;/, @)*! .

	♦ emSs cfrfo{, ;fj{hlgs ;]jfk|jfx, 
;ª\3Lotfdf g]kfnsf] ;fj{hlgs k|zf;g, 
;DkfbsM uf]ljGb k|;fb rf}nfufO{, k|sfzsM 
;DklQ dfl;s klqsf, gjf}+ ;+:s/0fM r}q 
@)&* .

	♦ o'j/fh cfrfo{, cfly{s pbf/Ls/0f, lghLs/0f 
/ ljZjJofkLs/0f, sf]if ̂ ! cf}F jflif{s ljz]iffË, 
@)&(, c+s *(, sd{rf/L ;+ro sf]if, s]Gb|Lo 
sfof{no, k'Nrf]s, nlntk'/, g]kfn .

	♦ xl/k|;fb a:ofn, ;fj{hlgs ;]jfk|jfxdf 
;~rf/ tyf ;"rgf k|ljlwsf] e"ldsf, zf;g 
-;]jf k|jfx_, g]kfn lghfdtL sd{rf/L ;+u7g, 
vfg]kfgL dGqfno, ljefuLo sfo{;ldlt, 
l;+xb/af/, sf7df8f}+, g]kfn, k|sfzgM @)&( 
efb| . 

	♦ ;Demgf b]jsf]6f, ;]jfk|jfxsf] kl/b[Zo / 
;'wf/sf] dfu{lrq, zf;g -;]jf k|jfx_, g]kfn 
lghfdtL sd{rf/L ;+u7g, vfg]kfgL dGqfno, 
ljefuLo sfo{;ldlt, l;+xb/af/, sf7df8f}+, 
g]kfn, k|sfzgM @)&( efb| .

	♦ ;'dg v8\sf, ;fj{hlgs ;]jf ljt/0fsf] 
k|efjsf/L Aoj:yfkg, ljsf; (VIKAS)- A 
Journal of Development, jif{ #(, c+s !, 
@)&( cflZjg, g]kfn ;/sf/, /fli6«o of]hgf 
cfof]u, l;+xb/af/, sf7df8f}+_ .

	♦ /fdx/L yfkf, ;fj{hlgs ;]jfsf] d"No 
;'b[9Ls/0fsf] efjL sfo{lbzf, ;ª\3Lo ;+;b 
;]jf :dfl/sf, d+;L/ @)*), jif{ !@, c+s !!, 
;ª\3Lo ;+;b ;lrjfno, l;+xb/af/, sf7df8f}+, 
g]kfn .
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g]kfnsf] j}slNks nufgLsf] gof“ 
lIflth / u}x| a}ls· ljQLo 

;+:yfx¿sf] e"ldsf

@ Clif /fd kl08t*

!= kl/ro

g]kfnn] ;g\ @)@^ ;Dddf clt sd ljsl;t 
d'n'saf6 :t/f]Gglt x'g], ;g\ @)#) ;Dd lbuf] 
ljsf; nIo xfl;n ug{] / ;d[4 g]kfn, ;'vL 
g]kfnLsf] /fli6«o cfsfª\Iff ;fsf/ kfg{] ofqfdf 5 . 
oL dxTjsfª\IfL nIo xfFl;n ug{sf nflu 7"nf] 
dfqfdf pTkfbglzn nufgLdfkm{t /fi6«sf] cfly{s 
;fdflhs ¿kfGt/0f ug{' clgjfo{ 5  . o; /fli6«o 
cfsfª\Iff xfl;n ug{] ofqfdf nufgLsf] ;|f]tsf] Ps 
dxTjk"0f{ dfWod k'FhLahf/ xf] t/ o;sf k/Dk/fut 
pks/0fx¿ -z]o/, C0fkq, ;fd"lxs nufgL sf]if_ 
af6 dfq ko{fKt 5}gg\ . 

oxL ;Gbe{df, k|fOe]6 OlSj6L, e]~r/Soflk6n km08 / 
x]h km08 h:tf cfw'lgs nufgLsf] pks/0f ;d]l6Psf] 
j}slNks nufgL sf]ifsf] cjwf/0ff ljZjJofkL ¿kdf 
k/Dk/fut a}+lsË / k'FhLahf/sf] ;LdfnfO{ ;Daf]wg 
ug{ pbfPsf] 5  . a}Íx¿n] lglZrt lwtf] / s8f 
dfkb08sf cfwf/df sh{f k|bfg ug{] x'Fbf gjLgtd 
;f]r ePsf :6f6{ck, hf]lvdk"0f{ k"j{fwf/ kl/of]hgf 
/ k'FhLk|wfg pBf]ux¿ ljQLo kx'Fraf6 jl~rt 
x'G5g\  . j}slNks nufgL sf]ifn] oxL vf8n k'b{} 
pRr hf]lvd t/ pRr k|ltkmnsf] ;Defjgf af]s]sf 
pBd Joj;fox¿df OlSj6L nufgL u/L bL3{sfnLg 
;fem]bf/Lsf] dfWodaf6 k'FhL / Joj:yfksLo ;xof]u 

k|bfg u5{g\ . ljsl;t cy{tGqx¿df o:tf sf]ifx¿n] 
cfly{s ljljwLs/0f / /f]huf/L ;[hgfdf ct'ngLo 
of]ubfg lbPsf 5g\  . ljZjJofkL¿kdf xfn gfd 
sxlnPsf sDkgL / a|f08x¿ cd]hg, PKkn, 
km];a's, u'un, ofx' nufotn] e]~r/ Soflk6ndfkm{t 
ePsf] nufgLdf tLj| ljsf; u/]sf x'g\  . g]kfnsf] 
ljQLo k|0ffnLsf] ljljwLs/0f ub{} bL3{sfnLg 
k'FhLsf] kl/rfng / cfly{s—;fdflhs ¿kfGt/0fsf 
nflu o;sf] cfjZostf a9\b} uPsf] 5 . 

@=	 g]kfndf j}slNks nufgL sf]ifsf] 
lgofdsLo / ;}4flGts cfwf/

@=! kl/efiff / cjwf/0ff

g]kfndf j}slNks nufgL sf]ifnfO{ ljlzi6Ls[t 
nufgL sf]ifsf ¿kdf kl/eflift ul/Psf] 5 . o;n] 
d'VotM k|fOe]6 OlSj6L, e]~r/ Soflk6n km08 / x]h 
km08 h:tf sf]ifx¿nfO{ ;d]6\5 . o;sf] lgodg / 
Joj:yfkg g]kfn lwtf]kq af]8{n] ljlzli6s[t nufgL 
sf]if lgodfjnL, @)&% adf]lhd ub}{ cfO/x]sf] 5 . 
pQm lgodfjnLdf ljlzli6s[t nufgL sf]ifsf] k|sf/ 
/ kl/efiff b]xfo adf]lhd k|:t't ul/Psf]5 . 

k|fOe]6 OlSj6L km08– eGgfn] sf]ifsf] p2]Zo 
k|flKtsf nflu ;j{k|yd :jMk'FhL jf ;fwf/0f z]o/df 

*	 lgb{]zs, g]kfn lwtf]kq af]8{
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kl/jt{gLo lwtf]kq jf C0fsf] :j¿k ePsf] pks/0f 
-8]A6 OG:6'd]G6_ jf C0f jf :jMk'FhL;Fu ;DalGwt 
cGo pks/0fdf nufgL ug]{ sf]if jf nufgL ug]{ 
sDkgLsf ;fem]bf/x¿sf] OR5f adf]lhd nufgL ug]{ 
sf]if ;Demg' k5{ . 

e]~r/ Soflk6n km08 – eGgfn] lwtf]kq 
;"rLs/0f gePsf, ;~rfngsf] ;'¿jftL qmddf 
/x]sf jf ;~rfngsf] k|lqmof cufl8 al9;s]sf jf 
;~rfngdf /x]sf gjLgtd 1fg, ;Lk / Ifdtf ePsf 
jf gofF j:t', ;]jf, k|ljlw jf af}l4s ;DklQ;Fu 
;DalGwt Joj;fo jf gjLgtd pBd Joj;fonfO{ 
;~rfng ug{ z]o/ :jfldTj k'FhL jf C0fsf] :j¿k 
ePsf] pks/0f -8]A6 OG:6'd]G6_ jf C0f nufgL ug]{ 
sf]ifnfO{ ;Demg'k5{ .

x]h km08 – eGgfn] nufgLsf] pRr hf]lvd /x]sf] 
h'g;'s} If]qdf nufgL ug{ ;Sg] u/L :yfkgf ePsf] 
sf]ifnfO{ ;Demg'k5{ . 

@=@ sfg"gL ;+/rgf / lgofdsLo ljsf;

g]kfndf j}slNks nufgL sf]ifsf] ;~rfng / 
Joj:yfkgsf] sfg"gL dfu{bz{g lwtf]kq af]8{n] hf/L 
u/]sf] ljlzli6s[t nufgL sf]if lgodfjnL, @)&% 
n] u/]sf] 5 . o; lgodfjnLn] sf]if Joj:yfkssf] 
of]Uotf, sf]if btf{ k|lqmof, nufgLstf{sf] of]Uotf 
/ sf]if ;~rfngsf nflu :ki6 cfwf/x¿ k|bfg 
u/]sf] 5  . o;sf s]xL d'Vo k|fjwfgx¿df sf]if 
Joj:yfkssf] Go"gtd r'Qmf k'FhL b'O{ s/f]8 x'g'kg]{, 
sf]ifsf] Go"gtd cfsf/ kG„ s/f]8 ?k}ofF x'g'kg]{, 
sf]if Joj:yfksn] sf]ifdf Go"gtd b'O{ k|ltzt lx:;f 
lng'kg]{, / k|lt nufgLstf{ Go"gtd nufgL krf; nfv 
?k}ofF x'g'kg]{ h:tf Joj:yf 5g\ . a}Í tyf ljQLo 
;+:yf, ladf sDkgL, cjsfz sf]if, låkIfLo jf 
ax'kIfLo cGt/f{li6«o ;+:yfut nufgLstf{ jf ljb]zL 
JolQm jf ljb]zL kmd{ jf ljb]zL sDkgL, nufgL ug{ 

;Sg] p2]Zo ePsf k|rlnt sfg"g adf]lhd g]kfndf 
:yfkgf ePsf ;+:yf, g]kfnL gful/s tyf u}x| 
cfjf;Lo g]kfnL of]Uo ;+:yfut nufgLstf{sf] ¿kdf 
:ki6 dfGotf lbPsf] 5 . h;n] u}x| a}lsË ljQLo 
;+:yfsf] ;xeflutfsf nflu sfg"gL 9f]sf vf]n]sf] 
5  . ;fy} ljb]zL nufgL tyf k|ljlw x:tfGt/0f 
P]g, @)&%, sDkgL P]g, @)^#, ljb]zL ljlgdo 
-lgodg_ P]g, @)!(, cfos/ P]g, @)%* h:tf 
cGo sfg"gn] klg o; If]qnfO{ k|f]T;fxg / k|j4{gdf 
;xhLs/0f u/]sf 5g\ . g]kfn lwtf]kq af]8{, g]kfn 
/fi6« a}Í, cy{ dGqfno nufotsf lgsfox¿n] 
lgodgsf/L lgsfosf] ¿kdf sfo{ ul//x]sf] kfOG5 . 

@=# ;}4flGts cfwf/

j}slNks nufgL sf]ifsf] cfjZostf s]an 
cfly{s l;4fGt / k'FhLahf/sf] dfu dfq geO{ 
:yflkt cfly{s l;4fGtdf cfwfl/t 5  . o;sf] 
s]xL ;}åflGts cfwf/x¿nfO{ b]xfo adf]lhd k|:t't 
ul/Psf] 5 . 

	♦ k'FhLsf] cefj k"lt{ M k/Dk/fut a}+lsË k|0ffnL 
lwtf]df cfwfl/t / hf]lvdk|lt ;+j]bgzLn 
x'G5 . o;n] ubf{ pRr j[l4sf] ;Defjgf af]s]sf 
t/ ef}lts ;DklQ gePsf :6f6{ck, gofF k|ljlw 
/ ;fgf tyf demf}nf pBd÷Joj;fox¿n] 
cfjZos k'FhL k|fKt ug{ ;Sb}gg\  . j}slNks 
nufgL sf]ifn] oxL vf8nnfO{ k'b}{ æ:df6{ dgLæ 
-k'FhL;Fu} Joj:yfksLo ;Nnfx / ;~hfn_ 
k|bfg ub{5 . 

	♦ Ph]G;L l;4fGt M o;n] nufgLstf{ (Principals/ 
Limited Partners) / sf]if Joj:yfks 
(Agent/General Partners) larsf] ;DaGwnfO{ 
JofVof u5{ . sf]if Joj:yfksn] nufgLstf{sf] 
lxtdf sfd u/f];\ egL ;'lglZrt ug{ æ@ / @)Æ 
-@Ü Joj:yfkg z'Ns / @)Ü gfkmfdf lx:;f_ 
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h:tf z'Ns ;+/rgfx¿ agfOG5  . o;n] sf]if 
Joj:yfksnfO{ pTs[i6 k|ltkmn Nofpg pTk|]l/t 
u5{ . 

	♦ kf]6{kmf]lnof] ljljwLs/0fsf] l;4fGtM 
nufgLstf{x¿n] nufgL kf]6{kmf]lnof]nfO{ 
ljljwLs/0f ug{ / ;du| hf]lvd Go"gLs/0f ug{ 
d2t ub{5 . 

#=	 j}slNks nufgL sf]if :yfkgfsf 
p2]Zox¿

g]kfndf bL3{sfnLg / j}slNks ;|f]tx¿af6 k'FhL 
;Íng u/L pRr ;Defjgf ePsf If]qdf nufgL 
k|jfx ug]{ p2]Zon] ljlzli6s[t nufgL sf]if :yfkgf 
ul/G5 . o; sf]ifsf] d"n k|of]hg a}Í tyf kf/Dkl/s 
ljQLo ;fwgn] k"lt{ ug{ g;Sg] bL3{sfnLg ljQLo 
cfjZostfnfO{ ;Daf]wg ug{' xf] . sf]ifdfkm{t pRr 
hf]lvd t/ pRr k|ltkmnsf ;Defjgf ePsf 
kl/of]hgfdf nufgL ug{ ;lsg] ePsfn] gjk|jt{g 
/ k|ljlw x:tfGt/0fnfO{ k|f]T;fxg ldNg]5  . ;fy}, 
o;n] k|ToIf j}b]lzs nufgL tyf cGt/f{li6«o 
ljsf; ljQLo ;+:yfx¿sf] k'FhL cfslif{t 
ub}{ k'FhLahf/sf] ljljwLs/0fdf of]ubfg k'¥ofpg]5 . 
o;sf p2]Zox¿nfO{ b]xfo adf]lhd a'Fbfut ¿kdf 
k|:t't ug{ ;lsG5 . 

	♦ gjLg Joj;fo, ;fgf tyf demf}nf pBf]u 
Joj;fo / :6f6{cknfO{ k'FhL pknAw u/fpg],

	♦ pBd Joj;foLsf] nflu shf{ tyf ljQ pknAw 
u/fpg a}slNks ljQsf] Joj:yf ug]{, 

	♦ pBdzLntf k|j4{g Pjd\ kmd{ tyf sDkgLnfO{ 
Joj:yfksLo / k|fljlws Ifdtf k|bfg ug]{,

	♦ Joj;fosf] ;+:yfut ;+:sf/, Joj;foLstf / 
;'zf;gsf] k|j4{g ug]{,

	♦ hf]lvd Go"gLs/0f / Joj:yfkg ;'wf/ ug]{,

	♦ ljQLo ahf/sf] ljljwLs/0f ug]{,

	♦ /f]huf/ l;h{gf tyf cfly{s ljsf;df of]ubfg 
lbg] . 

$=	 ljlzi6Ls[t nufgL sf]ifsf] jt{dfg 
cj:yf

ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% adf]lhd 
af]8{af6 cfly{s jif{ @)*!÷*@ sf] cGTo;Dddf 
s'n !# j6f sf]if Joj:yfksn] sf]ifsf] :yfkgf 
tyf ;~rfngsf nflu sf]if Joj:yfkssf] cg'dlt 
lnPsf 5g\  . h;dWo] !) sf]if Joj:yfksn] 
Joj:yfkg u/]sf] !! j6f sf]ifaf6 s"n ¿= #$ ca{ 
cfsf/ /x]sf] sf]if lgisfzg cg'dlt k|fKt u/]sf 
5g\  . sf]ifsf] k|a4{sn] sDtLdf !) k|ltzt /sd 
nufgL ug{'kg]{ Joj:yf adf]lhd clwsf+z sf]ifsf] 
k|j4{s a}Í ty ljQLo ;+:yf /x]sf 5g\ . clwsf+z 
sf]ifsf] nufgLsf] ;Defljt If]q phf{, ljQLo ;]jf, 
O–sd;{ tyf ;"rgf k|ljlw, :jf:Yy, lzIff, s[lif, 
ko{6g, xf]6n, pTkfbg tyf k|zf]wg nufot /x]sf 
5g\  . af]8{df ljlzli6s[t nufgL sf]if lgodfjnL, 
@)&% adf]lhd btf{ ePsf] sf]if Joj:yfkssf] gfd, 
sf]ifsf] gfd, To;sf] cfsf/ / ;dofjlw tflnsf –! 
df k|:t't ul/Psf] 5 . 
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tflnsf ! af]8{af6 cg'dlt k|fKt sf]if Joj:yfks / sf]ifsf] gfdfjnLsf] ljj/0f

qm=;+ sf]if Joj:yfkssf] gfd sf]ifsf] gfd sf]ifsf] cfsf/ ;dofjwL

!= Unf]an OlSj6L km08 ln= g]kfn ODKofS6 u|f]y OlSj6L 
km08 –!

! ca{ % jif{

@= cj;/ OlSj6L ln= cj;/ OlSj6L 8fOel;{kmfO8 
km08

% ca{ !) jif{

#= gljn OGe]i6 a}+lsË ln= – – –

$= k|e' Soflk6n ln= k|e' 8fOel;{kmfO8 k|fOe]6 
OlSj6L km08–!

%) s/f]8 !) jif{

%= PgPdaL Soflk6n ln= – – –

^= PgcfO{PdaL P; Soflk6n ln= PgcfO{aLPn OlSj6L kf6{g;{ !) ca{ !% jif{

&= nIdL Soflk6n dfs]{6 ln= nIdL ;:6]g]an OghL{ km08 ! ca{ !) jif{

*= PgcfO{l; Pl;of Soflk6n ln= – – –

(= cfWofGt km08 Dofg]hd]G6 ln= g]kfn ck/Ro"lgl6 km08–! # ca{ !) jif{

!)= cNkmf Kn; e]Gr;{ ln= cNkmf Kn; lehg km08 @ ca{ !) jif{

!!= l/nfoan e]~r/Soflk6n ln= l/nfoan k|fOe]6 OlSj6L km08 @ ca{ !) jif{

!@= g]zgn km08 Dofg]hd]G6 ln= g]zgn OlSj6L km08–! & ca{ !) jif{

g]kfn xfO8«f] km08 –@ %) s/f]8 !) jif{

!#= :j]8f OlSj6L km08 ln= g]kfn ODKofS6 km08 –! @ ca{ !) jif{

s'n #$ ca{

;|f]tM g]kfn lwtf]kq af]8{sf] j]j;fO6 / ;DalGwt sf]if Joj:yfkssf] j]j;fO6

%= j}slNks nufgL sf]ifdf u}x| a}ls· 
ljQLo ;+:yfsf] e"ldsf

g]kfndf j}slNks nufgL sf]ifsf] Osf]l;:6dsf] lbuf] 
ljsf;df u}x|–a}+lsË ljQLo ;+:yfsf] e"ldsf ;a}eGbf 
dxTjk"0f{ / ax'cfolds x'g hfG5 . sd{rf/L ;~ro 
sf]if, gful/s nufgL sf]if / ;fdflhs ;'/Iff sf]if 
h:tf u}x| a}lsË ljQLo ;+:yfx¿;Fu /x]sf] vaf}{+sf] 
bL3{sfnLg sf]ifnfO{ pTkfbgzLn If]qdf k|jflxt 
ug{ j}slNks nufgL sf]if Ps pTs[i6 dfWod aGg 

;S5 . o;df u}x|–a}+lsË ljQLo ;+:yfsf] e"ldsfnfO{ 
d'Votof tLgj6f /0fgLlts txdf ljefhg u/]/ x]g{ 
;lsG5M

s= ;+:yfut nufgLstf{ (Limited Partner) sf] 
e"ldsf M

of] u}x| a}lsË ljQLo ;+:yfsf nflu ;a}eGbf k|ToIf, 
:jfefljs / dxTjk"0f{ e"ldsf xf] . j}slNks nufgL 
sf]ifx¿nfO{ ;~rfngsf nflu 7"nf] cfsf/ / 
nfdf] cjlwsf] k'FhLrflxG5, h'g u}x| a}lsË ljQLo 
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;+:yf;Fu k|r'/ dfqfdf pknAw x'G5  . ljlzi6Ls[t 
nufgL sf]if lgodfjnL, @)&% n] ;d]t u}x| a}lsË 
ljQLo ;+:yfnfO{ æof]Uo nufgLstf{Æ sf] ¿kdf 
dfGotf lbO{ nufgL ug{ sfg"gL af6f] v'nf u/]sf] 5 . 

	♦ k'FhLsf] k|d'v ;|f]t M j}slNks nufgL sf]if 
x¿nfO{ cfjZos kg]{ Go"gtd !% s/f]8 b]lv 
caf}{+;Ddsf] sf]if h'6fpg u}x| a}lsË ljQLo 
;+:yfx¿ d'Vo ;|f]t aGg ;S5g\  . pgLx¿sf] 
nufgLn] sf]ifnfO{ tTsfn sfof{Gjogdf hfg 
/ cy{tGqdf b]lvg] u/L k|efj kfg{ ;Sg] 7"nf 
kl/of]hgfx¿df nufgL ug{ ;Ifd agfpF5 . 

	♦ P+s/ OGe]:6/sf] e"ldsf M sd{rf/L ;~ro sf]if 
jf gful/s nufgL sf]if h:tf 7"nf / k|ltli7t 
;+:yfx¿n] s'g} sf]ifdf k|f/lDes nufgLstf{ 
-PÍ/ OGe]:6/_ sf] ¿kdf nufgL ubf{ 
ljZj;gLotf / k|lti7f a9fpF5 . of] ljZjf;n] 
cGo lghL, pRr cfDbfgL ePsf JolQm tyf 
ljb]zL nufgLstf{x¿nfO{ ;d]t cfslif{t ug{ 
pTk|]/ssf] sfd ub{5 . 

	♦ nufgL ljljwLs/0f / pRr k|ltkmn M xfn u}x| 
a}lsË ljQLo ;+:yfx¿sf] 7"nf] nufgL d'2tL 
lgIf]k / ;/sf/L C0fkqdf s]lG›t 5, h;sf] 
k|ltkmn 36\bf] qmddf 5 . cfˆgf] s'n nufgL 
kf]6{kmf]lnof]sf] ;fgf] c+z -h:t} @–%Ü_ dfq 
j}slNks nufgL sf]ifdf nufgL ubf{ klg 
pgLx¿n] cfˆgf] nufgLnfO{ ljljwLs/0f ug{ 
/ k/Dk/fut nufgLeGbf pRr k|ltkmn sdfpg] 
;Defjgf a9fpg ;S5g\  . o;n] pgLx¿sf] 
;du| hf]lvd–k|ltkmn ;Gt'ngnfO{ Joj:yfkg 
ug{ d2t ub{5 . 

v=	 sf]if Joj:yfks (General Partner) sf] 
e"ldsf M

u}x|–a}+lsË ljQLo ;+:yfx¿n] nufgLstf{sf] ¿kdf 
dfq geO{ sf]ifsf] Joj:yfkg / g]t[Tj ug]{ e"ldsf 

klg lgjf{x ug{ ;S5g\ . ef/t, ;+o'Qm /fHo cd]l/sf, 
o"/f]lkog /fi6«x¿ h:tf ljslzt k'FhLahf/df k]G;g 
km08x¿n] ;d]t sf]if Joj:yfkssf] e"ldsf lgjf{x 
u/]sf] kfOPsf] 5 . 

	♦ sf]if Joj:yfkgdf ljz]if1tf M xfn jfl0fHo 
a}Ísf ;xfos sDkgLsf] ¿kdf /x]sf dr]{G6 
a}Í/x¿ o; e"ldsfdf al9 ;+nUg b]lvPsf 
5g\  . sd{rf/L ;~ro sf]if, gful/s nufgL 
sf]if / ;fdflhs ;'/Iff sf]ifh:tf ;+:yfx¿n] 
g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ sf]if 
Joj:yfkg ug{ ;Sb5g\ . 

	♦ ;+:yfut ljZj;gLotf / ;~hfn M u}/–a}lsË 
ljQLo ;+:yfsf of]ubfgstf{sf] ;~hfn / 
;+:yfut ;+/rgfdfkm{t cGo nufgLstf{sf] 
ljZjf; lhTg ;Sb5g\  . To:t}, cfˆgf] 
;~hfnsf] k|of]u dfkm{t nufgLsf nflu 
;Defljt kf]6{kmf]lnof] sDkgLx¿sf] klxrfg / 
plrt d"NofÍg ug{ d2t ub{5 . 

u=	 Osf]l;:6d lgdf{0fdf ;xof]uL e"ldsf M

k|ToIf nufgL / Joj:yfkg afx]s, u}x| a}lsË ljQLo 
;+:yfn] j}slNks nufgL sf]if Osf]l;:6dnfO{ alnof] 
agfpg cGo ;xof]uL e"ldsfx¿ klg v]Ng ;S5g\ . 

	♦ ;+/Ifs÷6«:6L M j}slNks nufgL sf]ifdf 
nufgLstf{x¿sf] lxt ;+/If0f ug{ / sf]ifsf] 
;DklQnfO{ sf]if Joj:yfkssf] ;DklQaf6 
cnu / ;'/lIft /fVg Ps ;+/Ifssf] e"ldsf 
dxQ\jk"0f{ x'G5 . u}x| a}lsË ljQLo ;+:yfx¿n] 
cfˆgf] ljQLo :yfloTj / ljZj;gLotfsf] 
cfwf/df of] ;]jf k|bfg ug{ ;S5g\, h;n] ;du| 
k|0ffnLdf kf/blz{tf / hjfkmb]lxtf a9fpF5 . 

	♦ k/fdz{ ;]jf M u}x| a}lsË ljQLo ;+:yfn] 
cfˆgf] ahf/ cg'ejsf] cfwf/df sf]ifx¿nfO{ 
nufgL /0fgLlt, ahf/ ljZn]if0f / hf]lvd 
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Joj:yfkg;DaGwL k/fdz{ ;]jf pknAw u/fP/ 
klg ;xof]u ug{ ;S5g\ . 

^= ljBdfg r'gf}tL

j}slNks nufgL sf]ifn] u}x| a}lsË ljQLo ;+:yfsf 
nflu nufgL ljljwLs/0f / pRr k|ltkmnsf] 

cfsif{s cj;/ k|bfg u/] tfklg Jojxf/df of] 
;xsfo{nfO{ hl6n agfpg] ljleGg sfg"gL, ;+:yfut 
/ ahf/–;DaGwL r'gf}tLx¿ ljBdfg 5g\  . u}x| 
a}lsËljQLo ;+:yfn] j}slNks nufgL sf]ifdf nufgL 
ubf{ ;fdgf ul//x]sf r'gf}tL, To;sf] sf/0f tyf 
kl/df0f÷k|efjnfO{ tflnsf–@ df k|:t't ul/Psf] 5 . 

tflnsf @ M u}x| a}ls· ljQLo ;+:yfn] j}slNks nufgL sf]ifdf nufgL ubf{ ;fdgf ul//x]sf r'gf}tLx¿

qm=;+= r'gf}tL sf/0f kl/0ffd÷k|efj

!= lgofdsLo c:ki6tf 
/ ;dGjosf] sdL

g]kfn lwtf]kq af]8{, g]kfn /fi6« a}Í / g]kfn 
ladf k|flws/0faLr gLlt ;dGjosf] sdL

sfg"gL / gLltut ljjfbsf] 
;Defjgf

@= nufgL ;Ldfdf 
c:ki6tf

sd{rf/L ;~ro sf]if P]g, @)!(, / gful/s 
nufgL sf]if P]g, @)$& df k|fOe]6 OlSj6L 
jf e]~r/ Soflk6nh:tf j}slNks nufgL 
sf]ifx¿df nufgL ug]{ :ki6 ¿kdf pNn]v gx'g',

u}x| a}lsË ljQLo ;+:yfsf 
;+rfns ;ldlt / Joj:yfkg 
txsf sd{rf/L nufgL lg0f{o ug{ 
lxrlsrfpg]

#= t/ntf hf]lvd j}slNks nufgL sf]ifsf] bL3{sfnLg ahf/sf] 
cefj

nufgL lkmtf{ /0fgLlt cjnDjg 
ug{ sl7g

$= Joj:yfklso bIftf 
sdL

j}slNks nufgL sf]ifdf ul/g] nufgLsf] 
ljZn]if0f k/Dk/fut ;]o/ jf d'2tL lgIf]ksf] 
ljZn]if0feGbf w]/} hl6n, ljz]if1 hgzlQmsf] 
cefj

nufgL hf]lvd klxrfg sdhf]/, 
nufgL lg0f{odf q'l6

%= hf]lvd–k|ltkmn 
clglZrttf

kl/of]hgf hf]lvd pRr, k|ltkmn l9nf] cNksfnLg gfkmf nIo;Fu d]n 
gvfg'

^= nufgLstf{ lxt 
;+/If0fdf sdhf]/L

hf]lvd ;fem]bf/L ;+oGqsf] cefj k'FhL u'Dg] ;Defjgf

&= ahf/ cfsf/ / 
kl/of]hgfsf] cefj

a}Í of]Uo kl/of]hgfsf] sdL, pko'Qm ;fgf tyf 
demf}nf kl/of]hgfsf] sdL

j}slNks nufgLdf k'FhL cfslif{t 
ug{ sl7g

*= ljb]zL ljlgdo / 
k'FhLk|jfx hl6ntf

k|ToIf j}b]lzs nufgLsf] :jLs[lt nfdf], ljb]zL 
d'›f ljlgdo hf]lvd

ljb]zL jf ;+o'Qm nufgLdf 
j}slNks nufgLdf Go"g ;xeflutf

(= s/ kl/kfngfdf 
r'gf}tL

j}slNks nufgL sf]ifdf x'g] nufgL, To;sf] 
k|ltkmn / k'FhLut nfes/ ;DaGwL c:ki6tf

nufgLstf{sf] cfsif{0fdf Go"gtf
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&=	 cGt/f{li6«o cg'ej / g]kfnsf] 
nflu l;sfO{

j}slNks nufgL sf]ifsf] ljsf;df u}x| a}lsËljQLo 
;+:yfx¿sf] e"ldsf g]kfnsf nflu gofF ljifo eP klg 
of] ljZjsf w]/} ljsl;t / pbLodfg cy{tGqx¿df 
Ps :yflkt cEof; xf] . cGo b]zsf cg'ejx¿n] 
g]kfnnfO{ o; If]qsf] ljsf;df dxTjk"0f{ dfu{bz{g 
k|bfg ug{ ;S5g\ . s]xL c;n cGt/f{li6«o cg'ejx¿ 
b]xfo adf]lhd k|:t't ul/Psf] 5 . 

s=	 k]G;g kmG8 / cjsfz sf]ifsf] ;lqmo e"ldsfM 
;+o'Qm /fHo cd]l/sf, Sofg8f, ci6«]lnof / 
o'/f]k]nL b]zx¿df k]G;g kmG8x¿ k|fOe]6 OlSj6L 
/ e]~r/Soflk6n sf]ifx¿sf nflu ;a}eGbf 7"nf 
;+:yfut nufgLstf{ x'g\  . Sofg8fsf] k]G;g 
Knfg OGe]:6d]G6 af]8{ jf Soflnkmf]lg{ofsf] 
klAns ODKnf]Oh l/6fo/d]G6 l;:6d h:tf 
;+:yfx¿n] cfˆgf] s'n ;DklQsf] 7"nf] lx:;f 
-sl/j Ps rf}yfO{_ j}slNks nufgLsf nflu 
5'6\ofPsf b]lvG5  . o;n] pgLx¿nfO{ pRr 
k|ltkmn ;'lglZrt ug{ / cfˆgf] nufgLnfO{ 
ljljwLs/0f ug{ d2t u/]sf] 5 . 

v=	 ;/sf/sf] pTk|]/s e"ldsf / gLltut 
k|f]T;fxg M ef/t, Oh/fon / l;Ëfk'/ h:tf 
b]zx¿df ;/sf/n] e]~r/Soflk6n / :6f6{ck 
Osf]l;:6dnfO{ k|f]T;fxg ug{ ;'?jftL r/0fdf 
pTk|]/ssf] e"ldsf v]n]sf] 5 . ef/t ;/sf/n] 
"Fund of Funds for Startups –FFS" of]hgf 
cGtu{t !),))) s/f]8 ef?sf] sf]if v8f u/L 
;Lw} :6f6{ckdf geO{ e]~r/Soflk6n sf]ifx¿df 
nufgL u¥of] . o;n] lghL If]qsf nufgLstf{nfO{ 
cfslif{t ug{ ljZjf;sf] jftfj/0f agfof]  . 
;g\ !(() sf] bzsdf Oh/fon ;/sf/n] 
"Yozma" sfo{qmd cGtu{t ;/sf/L sf]if / lghL 
e]~r/Soflk6n sf]ifx¿nfO{ ;Fu;Fu} nufgL ug]{ 

cj;/ lbof] / ;kmn ePdf lghL nufgLstf{n] 
;/sf/L lx:;f ;d]t lsGg kfpg] ;'ljwf lbof] . 
o;n] Oh/fonnfO{ cfh :6f6{ck g];g agfpg 
dxTjk"0f{ e"ldsf v]Nof] . 

u=	 ;xh nufgL lkmtf{sf] jftfj/0f lgdf{0f M ;kmn 
j}slNks nufgL Osf]l;:6d ePsf b]zx¿df 
nufgL lkmtf{sf nflu ljljw / alnof 
;+oGqx¿ /x]sf x'G5g\ . cd]l/sfsf] NASDAQ 
h:tf :6s PS;r]Ghdf k|ljlw sDkgLx¿sf] 
;xh ;"rLs/0f jf 7"nf sDkgLx¿n] ;fgf 
:6f6{ckx¿nfO{ lsGg] jf dh{/ / PlSjh;g 
ug]{ lqmofsnfkn] nufgLstf{x¿nfO{ cfˆgf] 
nufgLaf6 gfkmf;lxt aflxl/g ;xh agfPsf] 
5 . 

3=	 ;x–nufgL / ljz]if1tf ljsf; M ljsl;t 
/fi6«sf w]/} ;+:yfut nufgLstf{x¿n] z'¿jftL 
r/0fdf sf]ifdf ;Lw} nufgL ug{'sf] ;§f, cg'ejL 
ljb]zL jf :jb]zL sf]if Joj:yfksx¿;Fu ldn]/ 
lglZrt kl/of]hgfx¿df ;x–nufgL u/] . o;n] 
pgLx¿nfO{ nufgL k|lqmof k|ToIf ¿kdf l;Sg] 
cj;/ lbof] / hf]lvd klg sd eof] . 

j}slNks nufgL sf]if ljsf;sf nflu ;/sf/sf] 
pTk|]/s gLlt, cjsfz sf]ifx¿sf] /0fgLlts nufgL 
/ nufgL lkmtf{sf] ;xh jftfj/0f clgjfo{ 5  . 
g]kfnn] oL b]zsf ;kmn cEof;x¿nfO{ cfˆgf] 
df}lns kl/j]zcg';f/ cg's"ng u/L nfu" ug{ ;s]df 
j}slNks nufgL Osf]l;:6dn] l5§} ult lnO{ b]zsf] 
cfly{s ¿kfGt/0fdf 7f]; of]ubfg k'¥ofpg] lglZrt 
5 . 	

*= efjL dfu{lrq

g]kfnsf] cfly{s cfsfª\IffnfO{ oyfy{df abNg 
j}slNks nufgL sf]ifsf] Osf]l;:6dnfO{ of]hgfa4 
/ ›'t ultdf ljsf; ug{' clgjfo{ 5  . o;sf 
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nflu r'gf}tLx¿nfO{ cj;/df abNg ;/f]sf/jfnf 
lgsfox¿n] ;dGjofTds ¿kdf lgDg /0fgLlts 
sbdx¿ rfNg'kb{5M

s=	 lgofds lgsfo M

lgofds lgsfox¿n] ;xhstf{ / cg'udgstf{sf] 
bf]xf]/f] e"ldsf lgjf{x ub}{ nufgLsf nflu :ki6, 
cg'dfgof]Uo / ;'/lIft jftfj/0f lgdf{0f ug{'k5{  . 
o;sf nfluM

	♦ PsLs[t / :ki6 sfg"gL vfsf lgdf{0f M 
g]kfn lwtf]kq af]8{n] ljQLo If]qsf cGo 
lgodgsf/L lgsfo g]kfn /fi6« a}Í / g]kfn 
ladf k|flws/0fsf k|ltlglw ;lDdlnt Ps pRr 
:t/Lo ;dGjo ;ldlt u7g ug]{  . u}x| a}lsË 
ljQLo ;+:yfn] cfˆgf] s'n nufgLof]Uo sf]ifsf] 
lglZrt k|ltzt -pbfx/0fsf nflu, #Ü b]lv 
%Ü ;Dd_ j}slNks nufgL sf]ifdf nufgL 
ug{ kfpg] u/L ;DalGwt P]gdf ;+zf]wg ug]{ jf 
tTsfnsf nflu :ki6 lgb]{zg hf/L ug]{,

	♦ nufgLstf{ lxt ;+/If0f / ;'zf;gM sf]if 
Joj:yfksx¿sf] Jofj;flostf, kf/blz{tf / 
nufgL k|lqmofsf] lgoldt / s8f cg'udg tyf 
;'kl/j]If0f ug]{,

	♦ ;xh nufgL lkmtf{sf] jftfj/0f lgdf{0fM 
bL3{sfnLg t/ntf ;d:of ;dfwfg ug{ o:tf 
sf]ifsf PsfOx¿nfO{ sf/f]af/ ug{ ldNg] u/L 
cf]e/–b–sfpG6/ ahf/ jf ;fgf tyf demf}nf 
pBf]u Kn]6kmd{ :yfkgf ug]{ . 

v=	 u}x| a}ls· ljQLo ;+:yfx¿ M

oL ;+:yfx¿n] k/Dk/fut nufgLsf] dfgl;stfaf6 
bL3{sfnLg k'FhLnfO{ /fli6«o pTkfbg / gjk|jt{gdf 
hf]8\g /0fgLlts ¿kdf cl3 a9\g'k5{ . o; cGt{ut

	♦ ;+:yfut Ifdtf / ljz]if1tf ljsf;M j}slNks 
nufgLsf] ljZn]if0f, d"Nofª\sg / cg'udg ug{ 

;+:yfleq} 5'§} PsfO :yfkgf ug]{ jf ljz]if1 
sd{rf/L lgo'Qm ug]{÷tflnd lbg],

	♦ cfGtl/s nufgL gLltsf] kl/dfh{gM cfˆgf] 
nufgL gLlt kl/dfh{g u/L æj}slNks nufgLÆ 
nfO{ Ps cf}krfl/s / :yfoL nufgL If]qsf] 
¿kdf ;dfj]z ug]{,

	♦ ahf/ lgdf{tfsf] e"ldsfM ahf/df ljZjf; 
hufpg k|ltli7t sf]ifx¿df k|d'v nufgLstf{sf] 
e"ldsf lgjf{x ug]{  . o;n] cGo 3/]n' tyf 
ljb]zL nufgLstf{nfO{ cfslif{t ug{ d2t 
ub{5 . 

u=	 ;/sf/

ahf/sf] Osf]l;:6d alnof] agfpg / lghL If]qnfO{ 
k|f]T;fxg ug{ ;/sf/sf] pTk|]/s e"ldsf /xG5 ,o; 
cGt{ut

	♦ s/ tyf cGo gLltut k|f]T;fxgM j}slNks 
nufgL sf]ifdfkm{t ul/g] nufgLdf ljQLo / 
df}l›s k|f]T;fxg / k|j4{g ug]{,

	♦ ljb]zL nufgL k|lqmofdf ;xhLs/0fM j}slNks 
nufgL sf]ifdf cfpg] ljb]zL nufgLsf] :jLs[lt 
k|lqmofnfO{ l56f] / ;/n agfpg Psn–åf/ 
k|0ffnL nfu" ug]{,

	♦ nufgLof]Uo kl/of]hgfsf] kfOknfOg l;h{gfM 
;/sf/n] k"jf{wf/, pmhf{, / s[lif h:tf 
/fli6«o k|fyldstfsf If]qdf nufgL–of]Uo 
kl/of]hgfx¿sf] ækl/of]hgf a}Íæ tof/ ug]{ . 

(= lgisif{

g]kfnsf] cfly{s ljsf;sf] cfsfª\IffnfO{ ;fsf/ 
kfg{ j}slNks nufgL sf]if Ps zlQmzfnL OlGhg 
aGg ;S5 / Tof] OlGhgnfO{ rflxg] OGwg cyf{t\ 
bL3{sfnLg k'FhL u}x| a}lsËljQLo ;+:yfx¿;Fu k|r'/ 
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dfqfdf /x]sf] 5 . oL ;+:yfx¿ s]jn k'FhLsf] ;|f]t 
dfq geP/ o;sf] ;Dk"0f{ Osf]l;:6d ljsf;sf] 
d]?b08 x'g\ . 

gLltut c:ki6tf, nufgLsf hf]lvd / 
ahf/sf] ckl/kSjtf h:tf r'gf}tLx¿nfO{ ;Daf]wg 
ug{ lgofds lgsfosf] ;lqmotf, u}x| a}lsË ljQLo 
;+:yfsf] /0fgLlts nufgL / ;/sf/sf] ;xof]uL 
gLltaLr lqsf]0ffTds ;xsfo{ cfhsf] ckl/xfo{ 
cfjZostf xf] . u}x| a}lsË ljQLo ;+:yfsf] vaf}{+sf] 
sf]ifnfO{ u}x| a}lsËljQLo ;+:yf dfkm{t pTkfbgzLn 
If]qdf hf]8\g' pgLx¿sf] cfˆg} ljQLo :jf:Yo / 
;du| /fli6«o cy{tGqsf] lbuf] ljsf;sf nflu Ps 
P]ltxfl;s sbd x'g]5  . of] ;xsfo{ s]jn Ps 
ljQLo 5gf]6 xf]Og, of] g]kfnsf] cfly{s eljiosf] 
Ps clgjfo{ zt{ xf] . 	

;Gbe{ ;fdu|Lx¿ 

s= P]g tyf lgodfjnLx¿

	♦ ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&%

	♦ lwtf]kq ;DaGwL P]g, @)^#

	♦ sd{rf/L ;~ro sf]if P]g, @)!(

	♦ gful/s nufgL sf]if P]g, @)$&

	♦ ;fdflhs ;'/Iff sf]if P]g tyf sfo{ljlw, 
@)&$

	♦ ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, 
@)&%

	♦ cfos/ P]g, @)%*

v= lgsfout k|ltj]bg tyf k|sfzgx¿ M

	♦ g]kfn lwtf]kq af]8{sf jflif{s k|ltj]bg tyf 
j]a;fO6df k|sflzt tYofÍx¿ . 

	♦ g]kfn /fi6« a}Ísf jflif{s tyf q}dfl;s 
k|ltj]bgx¿ . 

	♦ cy{ dGqfnoåf/f k|sflzt cfly{s ;j]{If0f . 

	♦ sd{rf/L ;~ro sf]if, gful/s nufgL sf]if tyf 
;fdflhs ;'/Iff sf]ifsf jflif{s k|ltj]bgx¿ . 

u= cGt/f{li6«o cWoog M

	♦ OECD  . (2023)  . Alternative Investments 
and Pension Funds: Global Trends . OECD 
Publishing . 

	♦ Government of India  . (2016)  . Fund of 
Funds for Startups (FFS) . Department for 
Promotion of Industry and Internal Trade . 

	♦ Yozma Group . (1993) . Yozma Program: 
Israel’s Venture Capital Initiative . Israel . 
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sd{rf/L ;~ro sf]ifdf ;'zf;g 
sfod ug{ ePsf k|of;x¿

@ gljg s'df/ u'?ª*

sfo{sf/L ;f/f+z 

g]kfnsf ;fj{hlgs ;]jfdf sfo{/t sd{rf/Lx¿sf] 
cjsfz kl5sf] cfly{s ;'/Iffsf] ;'lglZrt ug{] 
p2]Zo lnO{ :yflkt ;+:yf xf], sd{rf/L ;~ro sf]if . 
@)&% ;fndf df lgj[Qe/0f P]g, @)&% hf/L kZrft 
;~ro sf]ifsf] If]q lj:tf/ eO{ lgj[Qe/0f sf]ifsf] 
;~rfng tyf Joj:yfkgsf] ;d]t lhDd]jf/L yk 
ePsf] 5 . tyflk, o:tf 7"nf ljQLo ;+:yfsf] lbuf]kgf 
/ ;~rost{fsf] ljZjf; sfod /fVg kf/blz{tf, 
hjfkmb]lxtf, sfg"gsf] zf;g, ;xeflutf / bIftf 
h:tf ;'zf;gsf l;4fGtx¿sf] kfngf ckl/xfo{ 
x'G5 . sd{rf/L ;~ro sf]ifn] ;'zf;g sfod ug{ ;]jf 
k|jfxnfO{ Digitize ug{], Online dfkm{t ;]jf k|jfx ug{] 
sfo{df cxf]/fq nflu /x]sf] 5 . o;sf ;fy} /fli6«o 
tyf cGt/fli6«o :t/df ljsl;t Joj:yfkg, ICT sf 
If]qsf] gjLg cjwf/0ffx¿ tyf skf]{/]6 ueg{]G;sf 
cfofdx¿nfO{ ;d]t cfTd;fy ul//x]sf] 5 . o;af6 
;~rost{fx¿sf] xslxt ;'/lIft x'g'sf ;fy} 
sf]ifsf] ljQLo :yfloTj / /fli6«o cy{tGqdf o;sf] 
of]ubfg yk ;'b[9 aGg]5  . g]kfnsf] ;Gbe{df AI sf] 
k|of]u cfly{s, ;fdflhs tyf /fhg}lts ;dfgtf, 
?kfGt/0f tyf b]zsf] ;a} If]qdf /fHo tyf /fHosf 
cGo lgsfox¿sf] pkl:ylt hgfpg] ;+oGqsf] ?kdf 

k|of]u u/L ;'zf;g sfod ug{ ;xof]u k'¥ofpg] tkm{ 
hf]8 lbg' kg{] x'G5 . of] ;~ro sf]if, lgj[Qe/0f sf]if 
/ cGo ;fdflhs ;'/Iff of]hgfsf] ;'Joj:yfkgåf/f 
sf]ifnfO{ ;Gt'i6 / :j:Yo ;~rost{f kl/jf/ (Happy 
and healthy family of Satisfied member)agfpg] 
bL3{sfnLg nIo lnO cl3 a9]sf] 5 . 

/fHosf ;Dk"0f{ ;+oGqx¿ -;/sf/, ;fj{hlgs 
;+:yfgx¿, gful/s ;dfh / lghL If]q_ kf/bzL{, 
hjfkmb]xL, k|efjsf/L, s'zn / Gofok"0f{ tl/sfn] 
;~rflnt x'g'k5{ eGg] dfGotfaf6 ;'zf;g dfu{blz{t 
/x]sf] x'G5  . o;sf] d'Vo p2]Zo gful/ssf] lxt 
k|j4{g ug{' / pgLx¿sf] hLjg:t/df u'0ffTds ;'wf/ 
Nofpg' xf]  . c;n zf;g, ljlwsf] zf;g, pQ/bfoL, 
hjfkmb]xL, ;+j]bgzLn zf;g, kf/bzL{ zf;g k|0ffnL, 
v'Nnf zf;g k|0ffnL g} ;'zf;gsf k|d'v cfofdx¿ 
x'g  . ;+ljwfgn] kl/sNkgf u/]sf] nIodf k'Ug] Ps 
dfq dfWod eg]sf] zf;g, k|zf;gsf x/]s PsfOx¿ 
tyf /fhsfhdf ;'zf;g sfod ug{' g} xf]  . ;'zf;g 
cfbz{ ;dfhsf] kl/sNkgf xf] h;df ;j{;fwf/0f 
hgtfsf] OR5f / cfÍfIffsf] k|ltlglwTj ;lx x'G5 . 
;'zf;g /fhlglt¡osf] nflu ;Qf k|flKtsf] cfs{ifs 
gf/f k|zf;ssf] nfuL ;d:ofsf] ljifo / ;j{;fwf/0f 

hgtfsf] nfuL cfzfsf] s]G›ljGb' /x]sf] x'G5 . 

*	 k|aGws, sd{rf/L ;~ro sf]if
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k[i7e'ld (Background)
g]kfnsf] >d ahf/df cf}krfl/s If]qdf s/La @& 
nfv / cgf}krfl/s If]qdf s/La %# nfv u/L 
s/La *) nfv >ldsx¿ /x]sf 5g\  . cf}krfl/s 
If]qsf klg ;/sf/L tyf ;fj{hlgs If]qdf /x]sf 
s/La & nfv >ldsx¿sf] ;~ro sf]if, lgj[Qe/0f 
sf]if nufot ljleGg ;fdflhs ;'/Iffsf] sfo{qmdx¿ 
;~rfng ub{} / eljio ;f] of]hgfx¿ ;'lgZlrttf ug{' 
kg{] lhDd]jf/L sd{rf/L ;~ro sf]ifdf /x]sf] 5 . oL 
tYox¿n] k|dfl0ft ub{5 ls sd{rf/L ;~ro sf]if 
;fdflhs ;'/Iff k|bfg ug{] ;+:yfx¿ dWo] g]kfnsf] 
Ps 7"nf] ;+:yfsf] ?kdf :yflkt eO{;s]sf] 5 . 

s= sd{rf/L ;~ro sf]ifsf] lrgf/L

sd{rf/L ;~ro sf]if P]g, @)!( cg'?k sd{rf/L 
;~ro sf]ifsf] :yfkgf lj=;+= @)!( ;fn ef› #! 
ut] ePsf] lyof] . g]kfn ;/sf/sf] ljleGg ;]jfsf 
sd{rf/L nufot ;Ëul7t ;+:yf Pjd\ lghL If]qsf 
sd{rf/L tyf sfdbf/x¿sf] ;~ro sf]if Joj:yfkg 
ug{] o;sf] :yfkgfsfnsf] k|d'v p2]Zo lyof] . kl5 
ljleGg ;dodf P]gdf kl/dfh{g ul/ g]kfn ;/sf/ 
/ ;Ël7t ;+:yfsf sd{rf/Lx¿, cGo sd{rf/Lx¿ / 
:j/f]huf/df ;+nUg JolQmx¿sf] lgldQ ;d]t ;~ro 
sf]if, lgj[Qe/0f sf]if nufot cGo ;fdflhs ;'/Iff 
sf]ifx¿ ;~rfng ug{ ;Sg] u/L sf]ifsf] sfo{If]q 
/ bfo/f lj:tf/ ePsf] 5  . lgj[Qe/0f sf]if P]g, 
@)&% adf]lhd of]ubfgdf cfwfl/t lgj[Qe/0f sf]if 
;~rfngsf] clwsf/ ;d]t sf]ifnfO{ k|fKt ePsf] 5 . 
xfn sf]ifn] & j6} k|b]zsf ljleGg * :yfgdf zfvf 
sfo{fno tyf $ :yfgdf ;]jf s]G›x¿ tyf !! j6f 
ljefux¿ dfkm{t cfˆgf ;]jfx¿ ;~rfng u/L ;a} 
If]qsf ;~rost{fnfO{ ;]jf k|jfxdf ;d]l6/x]sf] 5 . 
of] ;~ro sf]if, lgj[Qe/0f sf]if / cGo ;fdflhs 
;'/Iff of]hgfsf] ;'Joj:yfkgåf/f sf]ifnfO{ ;Gt'i6 
/ :j:Yo ;~rost{f kl/jf/ (Happy and healthy 

family of Satisfied member) agfpg] bL3{sfnLg 
nIo lnO cl3 a9]sf] 5  . Psflt/ cfˆgf 
of]ubfgst{fx¿sf] ;Gt'li6nfO{ k|d'v s]G›laGb'df 
/fv]sf] t 5Fb} 5 csf]{ lt/ sf]ifdf pknAw bL3{sfnLg 
artnfO{ b]zsf] pTkfbgzLn tyf k"j{fwf/ ljsf;sf] 
If]qdf pkof]u u/L bLuf] cfly{s ljsf;df /fi6«nfO{ g} 
of]ubfg k'¥ofpg] bL3{sfnLg nIo ;d]t lnPsf] 5 . 

v= ;'zf;gsf] kl/ro

;'zf;g cfw'lgs /fHo Joj:yfsf] Ps clgjfo{ 
zt{ xf]  . of] s]jn ;/sf/sf] sfo{z}nLdf dfq 
;Lldt geO{ u}/;/sf/L ;+:yfx¿, lghL If]q / 
;fj{hlgs ;+:yfgx¿df klg plQs} dxTjk"0f{ x'G5 . 
;'zf;gn] lg0f{o k|lqmofdf kf/blz{tf, sfo{;Dkfbgdf 
hjfkmb]lxtf, ;|f]tsf] s'zn pkof]u, ;a} kIfsf] 
;xeflutf / Gofok"0f{ Jojxf/nfO{ hf]8 lbG5  . 
o;n] ;+:yfsf] p2]Zo k|flKtdf ;xof]u k'¥ofpF5 / 
;/f]sf/jfnfx¿sf] lxt ;+/If0f u5{  . ;'zf;g 
/fhgLlt1sf] nflu ;Qf k|flKtsf] cfsif{s gf/f 
k|zf;ssf] nfuL ;d:ofsf] ljifo / ;j{;fwf/0f 
hgtfsf] nflu cfzfsf] s]G›ljGb' /x]sf] x'G5 . 

ljZj a}Ín] ;g\ !(*( df clk|msfdf ;'zf;g 
(Good Governance) sf] cjwf/0ffnfO{ klxnf] 
k6s k|of]udf NofPsf] xf]  . h;n] kf/bzL{ tyf 
hgpQ/bfoL ;/sf/, ;zQm gful/s ;dfh, 
Jofj;flos sd{rf/LtGqsf] ljsf;, sfg"gsf] 
zf;g, v'Nnf zf;gnfO{ ;'zf;gsf] cjojsf] 
?kdf lnPsf] 5 . To:t} ;+o'Qm /fi6«;ª\3Lo ljsf; 
sfo{qmd (UNDP) n] lgikIf / e/kbf]{ Gofo k|0ffnL, 
pQ/bfloTj, cleJolQm tyf ;"rgfsf] k|Tofe'lt, 
/fhg}lts j}wflgstf, r':t / k|efjsf/L 9Ëaf6 
;fj{hlgs If]qsf] Joj:yfkg, gful/s ;dfhsf] 
;xsfo{ h:tf cjojx¿nfO{ ;'zf;gsf] cfofd 
dfg]sf] 5 . 
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;'zf;gsf k|d'v cjojx¿÷cfofdx¿

;;''zzff;;gg (Good Governance) 

;;''rrggff  ttyyff  ;;~~rrff//  kk||lljjllww  (Information and Communication Technology)
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;'zf;gsf nflu ;a} txsf ;/sf/ ;Ifd aGb} 
b]z / hgtfk|lt pQ/bfoL tyf lhDd]jf/L aGg'k5{ 
eg] sd{frf/LtGqn] b]z / hgtfnfO{ lz/df /fv]/ 
c;n ;]js agL hgu'gf;f] cGTo ub{} hgd'vL, 
kf/bZfL{, lgikIf, :jR5 k|zf;g ;~rfng ug{'k5{  . 
;'zf;gdf vnn k'Ug] u/L s'g} klg txsf ;/sf/n] 
/fhgLlts x:tIf]k ug{' x'Fb}g . gful/sx¿sf] a9\bf] 
ck]Iff, k|ljlwsf] tLj| ljsf; / ljZjJofkLs/n] ubf{ 
;'zf;gsf gofF l;4fGt / cEof;x¿ b]vf k/]sf 
5g\ . 

;'zf;g lsg cfjZos k5{ <

cfhsf] ljZjdf ;'zf;gsf] dxTj / pkfb]otfnfO{ 
;fdflhs, cfly{s, /fhg}lts, g}lts / Joj:yfksLo 
b[li6sf]0fn] d"NofÍg ug{ ;lsG5 . kf/bzL{, hjfkmb]xL, 
k|efjsf/L ;fj{hlgs ;]jf, zflGt ;'Joj:yf nufot 
l:y/ tyf Jojl:yt zf;gnfO{ alnof] agfpFb} 

/fHon] c;n sfg"gL zf;g :yfkgf ug{ ;'zf;g 
sfod ug{'k5{  . hgck]Iff cg';f/ ;~rflnt x'g] 
zf;g ljlw / ;]jfu|fxL hgtfsf] ;Gt'li6df cfwfl/t 
cy{ft\ u'gf;f]/lxt zf;g k|0ffnL :yflkt ug{ 
;'zf;gn] ykan k'¥ofpF5 . o;sf] d'Vo pkfb]otf 
b]xfo adf]lhd /x]sf x'G5g\ M

	♦ sfg"gL /fHosf] kfngf / ljlwsf] zf;gsf] 
:yfkgf ug{,

	♦ kf/bzL{tf / hjfkmb]lxtfsf] k|j4{g ug{,

	♦ e|i6frf/ / cg'zf;glxgtfsf] /f]syfd / 
lgoGq0fnfO{ k|efjsf/L t'Nofpg,

	♦ dfgj clwsf/sf] k|Tofe"lt ;'lglZrt ug{,

	♦ ;fj{hlgs ;]jf dfly gful/s clwsf/sf] 
;'lglZrttf xfl;n ug{,

	♦ hg;xeflutf k|j4{g ug{,
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	♦ hgd'vL / ;Ifd k|zf;goGqsf] :yfkgf ug{,

	♦ gful/s ;dfhsf] ljsf; / ;xsfo{ kl/rfng 
ug{, cflb . 

sd{rf/L ;~ro sf]ifdf ;'zf;g sfod 
ug{ ePsf k|of;x¿

sd{rf/L ;~ro sf]ifn] xfn s/La % nfv &* 
xhf/ ;~rostf{ / s/La () xhf/ of]ubfgdf 
cfwfl/t lgj[Qe/0fstf{x¿sf] of]ubfgsf] /sdsf] 
s'zn kl/rfng u/L ljleGg ;fdflhs ;'/Iffsf 
sfo{qmdx¿ ;lxt k|ltkmn lbg ;Ifd ePsf] 
5  . ljQLo sf/f]af/nfO{ gub/lxt ljB'tLo 
sf/f]af/df abNb} l8lh6n k|0ffnL nfu' ub{} sf]ifn] 
x/]s lqmofsnfknfO{ hjfkmb]xL / kf/bzL{ agfpb} 
nUg] k|oTg u/]sf] 5 . sf]ifn] ;]jf k|jfxnfO{ l8lh6n 
agfpg] / cgnfOgdfkm{t ;]jf k|jfx ug{] sfo{df hf]8 
lbPsf] 5  . o;sf ;fy} /fli6«o tyf cGt/{fli6«o 
:t/df ljsl;t Joj:yfkg, -;"rgf tyf ;~rf/ 
k|ljlw_ ICT sf gofF cjwf/0ffx¿ tyf skf{]/]6 
ueg{]G;sf cfofdx¿nfO{ klg cfTd;fy ul//x]sf] 
5  . ;doqmd;Fu}, sf]ifsf] cfsf/ / lhDd]jf/L b'a} 
a9\b} uof]  . o;;Fu} Joj:yfksLo r'gf}tLx¿ klg 
ylkP . ljz]if u/L, ;~rost{fx¿sf] a9\bf] ;ª\Vof, 
nufgLsf gofF If]qx¿sf] vf]hL / ljQLo kf/bzL{tfsf] 
dfun] ubf{ ;'zf;gsf k|of;x¿sf] cfjZoQmf dx;'z 
a9\b} uof]  . sf]ifsf] sfdsf/afxL nufot ;du| 
;:yfdf ;'zf;g sfod ug{ ePsf k|of;x¿ b]xfo 
adf]lhd /x]sf 5g\M

s= gLltut / sfg"gL Joj:yf

	♦ sf]ifn] ;'zf;g -Joj:yfkg tyf ;~rfng_ 
P]g, @)^$ / lgodfjnL, @)^% df ePsf 
ljleGg cf}hf/x¿ h:tf] gful/s j8fkq, 
u'gf;f] ;'Gg] clwsf/L h:tf Joj:yf u/]sf] 5 . 

	♦ ;+:yfut ;'zf;g lgb{]lzsf, @)&! 
sfo{fGjogdf NofOPsf] 5, h;n] sfo{s'zntf 
clej[l4 ug{, cfly{s cg'zf;g sfod ug{ / 
;]jf k|jfxdf k|efjsfl/tf Nofpg ;xof]u u5{ . 
o;sf cnjf sf]ifn] ;+:yfut ;'zf;g sfod 
ug{ b]xfoadf]lhdsf sfg"gL Joj:yfx¿sf] 
kl/kfngf u/]sf] 5 . 

	♦ sd{rf/L ;~ro sf]if P]g, @)!( tyf 
sf]if;Fu ;DalGwt k|rlnt sfg"gdf pNn]lvt 
lhDd]jf/Lsf ;fy} sf]ifaf6 ;Dkfbg x'g] sfo{ 
;DaGwL gLltut ljifo sf]ifsf] ;~rfns 
;ldltsf] clwgdf /x]sf] 5 . 

	♦ ;~rfns ;ldltn] sf]ifsf k|zf;snfO{ / 
k|zf;s cGtu{tsf sd{rf/LnfO{ cfjZos 
clwsf/ k|Tofof]hg tyf lgb{]zg lbg;Sg] 
Joj:yf /x]sf] 5 . To:tf] lgb{]zgsf] ;doleq} 
kfngf ug{' ;DalGwt sd{rf/Lsf] st{Jo x'g]5 . 

	♦ ;fj{hlgs vl/b P]g, @)^# / lgodfjnL, 
@)^$

	♦ sd{rf/L ;~ro sf]if P]g, @)!( / lgodfjnL, 
@)*!

	♦ sd{rf/L ;~ro sf]if -vl/b_ lgodfjnL, 
@)&%

	♦ sd{rf/L ;~ro sf]if, ;]jf zt{ ljlgodfjnL, 
@)&*

v= k|ljlwsf] k|of]u / l8lh6fO{h]zg 

	♦ cgnfOg ;]jfx¿ M sf]ifn] cfkm\gf clwsf+z 
;]jfx¿nfO{ cgnfO{g k|0ffnLdf ;f/]sf] 5  . 
;~rost{fx¿n] cfˆgf] ljj/0f, ;~ro sf]if 
/sdsf] hfgsf/L / C0fsf] cfj]bg cgnfOg 
dfWodaf6} ug{ ;S5g\ . o;n] ub{f ;do, nfut 
/ >dsf] art x'g uO{ ;]jf k|jfxdf ;sf/fTds 
k|efj kfb{5 . 
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	♦ df]afOn PlKns];g M sf]ifn] Ps df]afOn 
PlKns];g klg ;~rfngdf NofPsf] 5 . o;sf] 
dfWodaf6 ;~rost{fx¿n] cfˆgf] vftfsf] 
ljj/0f, ;~ro /sdsf] cj:yf / cGo 
hfgsf/Lx¿ df]afOnd} x]g{ ;S5g\  . , o;n] 
;]jfnfO{ emg\ a9L kx'Frof]Uo agfPsf] 5 . 

	♦ afof]d]l6«s k|0ffnLsf] k|of]u M ;~rost{fx¿sf] 
klxrfg / ;'/Iffsf nflu afof]d]l6«s k|0ffnLsf] 
k|of]u ul/Psfn] gSsnL sfuhft jf klxrfgsf] 
k|of]uaf6 x'g] hfn;fFhL x6]sf] 5 . 

u= kf/blz{tf / hjfkmb]lxtf

sf]ifn] ljQLo sf/f]af/nfO{ gub/lxt ljB'tLo 
sf/f]af/df abn]/ x/]s lqmofsnfknfO{ hjfkmb]xL 
/ kf/bzL{ agfpg] k|of; u/]sf] 5 . sf]ifsf sf/f]af/ 
tyf ljQLo ljj/0fx¿ q}dfl;s ¿kdf k|sfzg 
ug{] / n]vfk/LIf0f ;dodf g} ;DkGg u/L lgoldt 
¿kdf ;fj{hlgs ub{} cfPsf] 5  . sf]ifdf sfo{/t 
sd{rf/Lx¿sf] sfo{;Dkfbgdf k|efjsfl/tf Nofpg 
tyf jflif{s sfo{qmd / ah]6sf] k|efjsf/L 
sfo{fGjog ul/ sf]ifsf] nIo k|fKt ug{] x]t'n] jflif{s 
sfo{qmdx¿sf] cg'udg / d"NofÍgsf] dfkb08, 
@)*@ sfo{fGjogdf NofPsf] 5 . 

3= cfrf/ ;+lxtf

sf]if;Fu ;DalGwt ;a} kIfx¿sf] nflu cfrf/ 
;+lxtf lgdf{0f ul/Psf] 5, h;n] ljQLo :jfy{ ePsf 
lqmofsnfk jf ;+:yfsf] lxt ljk/Ltsf sfo{ ug{ 
gkfpg] Joj:yf u/]sf] 5 . 

ª= hf]lvd Joj:yfkg

sf]ifn] ;+:yfut ;'zf;gsf c;n k|rngnfO{ 
cfTd;ft\ ug{ cfGtl/s lgoGq0f k|0ffnL, cfGtl/s 
n]vfk/LIf0f, hf]lvd Joj:yfkg /0fgLlt nufot 

;DklQ tyf bfloTjsf] cWoog / ljZn]if0f h:tf 
ljifox¿df Wofg s]lG›t u/]sf] 5  . hf]lvd 
Joj:yfkg lgb{]lzsf, @)&! dfkm{t sf]ifn] cfˆgf] 
sf]ifsf] ;'/Iff u/]sf] 5 . 

r= e|i6frf/ lgoGq0f

sf]ifn] ;DklQ z'l4s/0f -dgL nfpG8l/Ë_ P]g, 
@)^$ / e|i6frf/ lgjf/0f P]g, @)%( nufotsf 
P]gx¿df ePsf Joj:yfsf] kfngf ub{} e|i6frf/ 
/f]syfddf k|lta4tf hgfpg'sf ;fy} e|i6frf/ 
lgoGq0fdf z'Go ;xgzLntf gLlt cËLsf/ u/]sf] 
5 . ;fy} sf]ifn] ;DklQ z'¢Ls/0f tyf cftÍjfbL 
lqmofsnfkdf ljQLo nufgL lgjf/0f gLlt,@)&* 
agfO{ sfo{fGjog ;d]t ul/Psf] 5 . 

5= ljlQo ljj/0fdf Ps?ktf sfod

sf]ifn] ljQLo k|ltj]bgnfO{ /fli6«o tyf cGt/f{li6«o 
dfkb08 cg';f/ agfpg] qmddf lgoldt ;'wf/ ub{} 
hfg] gLlt cg'?k cfly{s jif{ @)&$ . &% b]lvsf] 
ljQLo ljj/0fnfO{ g]kfn ljQLo k|ltj]bgdfg NFRS 
cg'?k tof/ ub{} cfO/x]sf] 5 . 

h= cgnfO{gdf cfwfl/t ;]jf k|jfxM

Employees Provident Fund, Information 
Technology Policy, 2080 agfO{ sf]ifsf] ;]jf k|jfx 
-s/La (( k|ltzt_ nfO{ Online Based ug{ ;kmn 
ePsf] 5 . 8f6fsf] ;'/Iff nufO{ Cyber Security df 
ljz]if Wofg lbOPsf] 5 . 

dfly pNn]lvt k|of;x¿ dfkm{t, sd{rf/L ;~ro 
sf]ifn] cfkm\gf ;~rostf{ tyf of]ubfgstf{x¿sf] 
;Gt'li6nfO{ k|d'v s]G›laGb'df /fVg'sf ;fy} bL3{sfnLg 
artnfO{ b]zsf] pTkfbgzLn tyf k"j{fwf/ ljsf;sf] 
If]qdf pkof]u u/L /fli6«o cy{tGqdf of]ubfg k'¥ofpg] 
bL3{sfnLg nIo lnPsf] 5 . 
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sf]ifsf] casf] af6f]

;'zf;g sfod ug{ sf]ifn] dfly pNn]lvt ljleGg 
k|of;x¿sf afah'b sfg"gL / ;+:yfut Joj:yfnfO{ 
alnof] agfpg', k|ljlwsf] k"0f{ pkof]u u/L ;]jfx¿nfO{ 
:jrflnt agfpg' / cfGtl/s lgoGq0f k|0ffnLnfO{ 
cem k|efjsf/L agfpg'kg{] cfjZostf /x]sf] 5  . 
sd{rf/L ;~ro sf]if g]kfnsf] ljQLo k|0ffnL / 
;fdflhs ;'/Iffsf] Ps dxTjk"0f{ cfwf/:tDesf] 
?kdf sfo{ u/L /x]sf] 5  . o;sf] ;kmn / lbuf] 
;~rfngn] nfvf}+ ;~rost{f÷of]ubfgstf{x¿sf] 
cfly{s eljionfO{ pHjn agfpg'sf ;fy}sf]ifsf] 
lbuf]kgfnfO{ ;d]t 6]jf k'Ug] b]lvG5 . sf]ifdf x/]s 
lqmofsnfkb]lv ;]jf k|jfxdf kf/blz{tf, hjfkmb]lxtf, 
pQ/bfloTj sfod u/L ;'zf;gnfO{ alnof] agfpg 
b]xfosf lqmofsnfkx¿df sf]ifn] cem a9L hf]8 
lbg'k5{ . 

	♦ sf]ifsf] cfjZostf cg'?k ;do ;fk]If ?kdf 
P]g, lgod, gLlt tyf sfo{ljlwx¿df ;d;fdlos 
kl/dfh{g tyf ;'wf/ u/L sfof{Gjog ug{'k5{ . 

	♦ sf]ifsf] ;]jf k|jfxnfO{ l8lh6n agfpg] / 
cgnfOg dfkm{t ;]jf lbg] sfo{df cem al9 
hf]8 lbg'kg{] b]lvG5 . sf]ifn] ljQLo sf/f]af/nfO{ 
gub/lxt ljB'tLo sf/f]af/df abn]/ x/]s 
lqmofsnfknfO{ hjfkmb]xL / kf/bzL{ agfpg' 
k5{ . ;fy}, /fli6«o / cGt/{fli6«o :t/df ljsl;t 
Joj:yfkg, ;"rgf tyf ;~rf/ k|ljlw (ICT) 
sf gofF cjwf/0ff tyf k|ljlwx¿ / skf]{/]6 
ueg{]G;sf cfofdx¿nfO{ ;d]t cfTd;fy ub{} 
hfg' k5{ . 

	♦ sf]ifn] ;+:yfut ;'zf;g lgb{]lzsf, cfrf/ 
;+lxtf, hf]lvd Joj:yfkg /0fgLlt, / e|i6frf/ 
lgoGq0fdf z"Go ;xgzLntfsf] gLlt klg 

ckgfPsf] 5  . oL k|of;x¿nfO{ sf]ifn] yk 
;'b[9 / kf/bz{L{ agfpFb} n}hfg' k5{ . 

	♦ ljQLo ;|f]tsf] ;'/lIft, k|efjsf/L, k|ltkmno'Qm 
/ bIftfk"0f{ kl/rfng dfkm{t bL3{sfnLg ?kdf 
;~rostf{ / of]ubfgstf{x¿sf] lxt tyf 
/fHosf] cfly{s ljsf;df of]ubfg k'¥ofpg 
nfUg'k5{ . 

	♦ sf]ifsf sd{rf/L, Joj:yfks tyf ;~rfns 
;ldltsf ;b:ox¿sf] sfo{;DkfbgnfO{ 
j:t'lgi7 dfkb08sf cfwf/df d"NofÍg ug{] / 
pTs[i6 sfo{;Dkfbg ug{]nfO{ k|f]T;fxg ug{] tyf 
sdhf]/ sfo{;Dkfbg ug{]nfO{ lhDd]jf/ agfpg] 
k|0ffnLsf] ljsf; ul/g'k5{ . 

	♦ sf]ifsf sd{rf/Lx¿nfO{ nufgL Joj:yfkg, 
hf]lvd d"Nofª\sg, u|fxs ;]jf / k|ljlw 
;~rfngsf nflu lgoldt ¿kdf tflnd k|bfg 
u/L pgLx¿sf] Ifdtf clej[l4 ug{'k5{ . 

	♦ ;~rostf{ / of]ubfgstf{x¿sf] JolQmut / 
ljQLo 8]6fsf] ;'/Iff / uf]klgotf ;'lglZrt ug{ 
alnof] ;fOa/ ;'/Iff k|0ffnL ckgfpg'k5{ . 

	♦ ;~rostf{ / of]ubfgstf{x¿;Fu lgoldt 
¿kdf cGt/lqmof sfo{qmdx¿ cfof]hgf u/L 
pgLx¿af6 k|fKt /fo, ;'emfj / u'gf;f]nfO{ 
;dodf g} ;dfwfg ug{] kl/kf6Lsf] ljsf; 
ug{'k5{ . 

	♦ sf]ifleq} hf]lvd d"NofÍg / cg'udgsf nflu 
Ps 5'§} ljz]if1 PsfO{ :yfkgf ul/ k|efjsf/L 
sfof{Gjog ug{'k5{ . 

	♦ ck|Toflzt 36gf -h:t}M k|fs[lts 
k|sf]k, cfly{s dGbL_ af6 sf]ifdf kg{ ;Sg] 
c;/nfO{ Go"gLs/0f ug{ cfkTsfnLg of]hgf 
(Contingency Plan) tof/ ul/ nfu" ug{'k5{ . 
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^= lgisif{

sd{rf/L ;~ro sf]ifnfO{ Ps gd"gf / ljZjfl;nf] 
;+:yf agfpgsf nflu sf]ifsf sd{rf/Lx¿, sf]ifdf 
cfa4 sd{rf/L o"lgogx¿sf g]t[Tj, Joj:yfkg / 
lgofds lgsfox¿aLrsf] ;femf k|lta4tf / ;xsfo{ 
cfjZos 5 . ;'zf;gsf] k"0f{ cjnDagn] dfq sf]ifn] 
cfkm\gf] bL3{sfnLg p2]Zo k|fKt ug{ / ;~rostf{ 
tyf of]ubfgstf{x¿sf] eljionfO{ ;'/lIft tyf ;d[4 
agfpg ;Ifd x'g]5 . sf]ifn] ;Dk"0f{ ;]jf k|jfxnfO{ 
l8lh6n / cgnfOg dfWodaf6 pknAw u/fpg], 
/fli6«o tyf cGt/f{li6«o:t/df Joj:yfkg / ;"rgf 
k|ljlwdf ljsl;t gofF cjwf/0ffx¿nfO{ cfTd;ft\ 
ug{] h:tf k|of;x¿ ub}{ hfg'kg{] b]lvG5  . o;sf 
;fy}, sf]ifn] ;+:yfut ;'zf;g sfod ug{ agfOPsf 
P]g, sfg"g, lgb{]lzsf, cfrf/ ;+lxtfx¿sf] k|efjsf/L 
?kdf sfof{Gjogdf hf]8 lbg'sf ;fy} e|i6frf/df 
z'Go ;xgzLntf gLltsf] ;d]t k|efjsf/L sfof{Gjog 
ug'{ kb{5 . oL sbdx¿n] sf]ifsf] sfdsf/afxLnfO{ 
yk kf/bzL{, hjfkmb]xL / s'zn agfpg d2t 
k'¥ofpFb5 . sd{rf/L ;~ro sf]ifn] ;~rostf{ tyf 
of]ubfgstf{x¿sf] lxtnfO{ k|d'v s]G›laGb'df /fVb} 
pgLx¿sf] bL3{sfnLg artnfO{ b]zsf] pTkfbgzLn 
/ k"j{fwf/ ljsf;df pkof]u u/L /fli6«o cy{tGqdf 

of]ubfg ug]{ u/L lnPsf] bL3{sfnLg nIo ;d]t k"/f 
x'g] b]lvG5  . ;'zf;gsf oL k|of;x¿n] sf]ifsf] 
ljQLo :yfloTj / ;~rostf{ /of]ubfgstf{x¿sf] 
ljZjf;nfO{ yk ;'b[9 agfpg ;lsG5  . s[lqd 
af}l4stf (AI) h:tf gjLg k|ljlwx¿sf] k|of]u u/L 
;'zf;gnfO{ yk k|efjsf/L agfpFb} ;fdflhs tyf 
cfly{s ;dfgtf sfod ug{ sf]ifn] eljiodf cxd 
e"ldsf v]Ng ;Sg] b]lvG5 . 

;Gbe{ ;fdfu|Lx¿M 

	♦ g]kfn k|zf;g ;'wf/ cfof]usf k|ltj]bgx¿ . 

	♦ ;'zf;g -Joj:yfkg tyf ;~rfng_ P]g, 
@)^$ / lgodfjnL, @)^% 

	♦ sd{rf/L ;~ro sf]ifsf jflif{s k|ltj]bgx¿ . 

	♦ !^ cf} cfjflws of]hgf . 

	♦ ;fj{hlgs k|zf;g;DaGwL k|sflzt klqsfx¿ . 

	♦  k|zf;g klqsf cÍ !#@ . 

	♦ 8f= 1fg]Gb| axfb'/ sfsL{sf] uf]/vfkq b}lgsdf 
k|sflzt ;'zf;g sfod ug{ Pstf gfds n]v . 

	♦ g]kfnsf] ;+ljwfg .



141

g]kfnsf] lwtf]kq ahf/ M 
k|0ffnL, k|ult / r'gf}tLx¿

@ ;/f]h clwsf/L*

!= sfo{sf/L ;f/f+z

g]kfnsf] lwtf]kq ahf/n] ljut tLg bzsdf 

pNn]vgLo km8\sf] df/]sf] 5 . Ps ;fdfGo ;'?jftaf6 

cfh caf}{+sf] k'FhLs/0f / nfvf}+ nufgLstf{sf] 

;xeflutf ePsf] Ps l8lh6n Osf]l;:6ddf 

¿kfGt/0f x'g' lgZro g} Ps dxTjk"0f{ pknlAw xf]  . 

g]kfnsf] k'FhL ahf/df a}+lsË tyf ljQLo If]qsf] 

cTolws k|e'Tj / jf:tljs If]q -pTkfbg, s[lif, 

;"rgf k|ljlw_ sf] gu0o pkl:ylt /x]sf] 5 . To:t}, 

;+/rgfTds c;Gt'ng, ahf/ rnv]n / leqL sf/f]af/ 

h:tf ;+:yfut SofG;/, sf/f]af/ k|0ffnLsf] k|fljlws 

cl:y/tf, /fhgLlts cl:y/tfsf] k|ToIf k|efj / 

lgofdsLo sdhf]/Lx¿sf] sf/0f k'FhL ahf/ :j:y 

9ª\un] ljsf; x'g ;s]sf] 5}g . 

k|:t't n]vn] ahf/sf] P]ltxfl;s ljsf;qmdb]lv 

jt{dfg ;+:yfut ;+/rgf, sf/f]af/ k|0ffnL / /fkm;fkm 

k|lqmofsf] lj:t[t JofVof ug'{sf ;fy} g]kfn lwtf]kq 

af]8{ -SEBON),g]kfn :6s PS;r]Gh -NEPSE_, 

/ s]G›Lo lgIf]k k|0ffnL -CDSC_ sf] e"ldsf / 

sfo{k|0ffnLsf] ;dLIff / ;'wf/sf nflu sfof{Gjog 

of]Uo ;'emfjx¿ k]; ul/Psf] 5 . 

@=	 g]kfnL k'“hL ahf/sf] jt{dfg 
kl/b[Zo

g]kfnsf] cy{tGqdf k'FhL ahf/sf] e"ldsf lbgk|ltlbg 

dxTjk"0f{ aGb} uPsf] 5 . of] s]jn z]o/ vl/b–laqmL 

ug]{ d~r dfq geP/ b]zsf] cfly{s ljsf;sf nflu 

cfjZos k'FhL lgdf{0f ug]{, artnfO{ pTkfbgzLn 

If]qdf k|jfx ug]{ / ;j{;fwf/0fnfO{ nufgLdf 

;xefuL u/fpg] Ps k|d'v dfWodsf] ¿kdf :yflkt 

x'Fb}5 . k|ljlwsf] k|of]u / kx"Fr a9];Fu} k'FhL ahf/ 

cfw'lgstfdf k|j]z u/]sf] 5 . 

cf=j= @)*!÷)*@ sf] h]i7;Dd g]kfn :6s 

PS;r]Gh -g]K;]_ df ;"rLs[t sDkgLx¿ @&! /x]sf / 

s'n ahf/ k'FhLs/0f $$ va{ g]kfnL ?k}ofF -nueu 

## ca{ cd]l/sL 8n/_ gf3]sf] 5  . ;"rLs[t 

sDkgL dWo] clwsf+z a}+lsË, ljQLo ;+:yf, ladf 

/ hnljB't\ If]qsf 5g\ . To:t} l8Dof6 -DEMAT_ 

vftf vf]Ng]x¿sf] ;+Vof ^* nfveGbf a9L k'u]sf] 

5  . h;n] k'FhL ahf/k|ltsf] cfd cfsif{0f / 

kx'FrnfO{ :ki6 ¿kdf bzf{pF5 . 

*	 k|aGws, sd{rf/L ;~ro sf]if
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#=	 P]ltxfl;s ljsf;qmd / ;+:yfut 
;+/rgf

g]kfnsf] k'FhL ahf/sf]] ofqf cgf}krfl/s 
z]o/ lgisfzgaf6 ;'? eP/ cfhsf] k"0f{ :jrflnt 
l8lh6n sf/f]af/ k|0ffnL;Dd cfOk'Ubf ljleGg 
r/0fx¿ kf/ ub}{ cfPsf] 5 . 

#=!= ljsf;sf k|d'v r/0fx¿

g]kfnL k'FhL ahf/sf] ljsf;nfO{ d'Vo tLg r/0fdf 
ljefhg ul/Psf] 5 M

	♦ pTklQsf] r/0f -lj=;+= !(($ – @)##_ M 
g]kfndf lwtf]kqsf] Oltxf; lj=;+= !(($ -;g\ 
!(#&_ df lj/f6gu/ h'6 ldN; / g]kfn a}ª\s 
lnld6]8n] ;j{;fwf/0fsf nflu klxnf] k6s 
z]o/ hf/L u/]kl5 ;'? ePsf] xf] . t/, of] Ps 
cgf}krfl/s / ;Lldt k|of; lyof] . To;a]nf 
z]o/ lgisfzg / x:tfGt/0fsf] s'g} Jojl:yt 
;+oGq lyPg / sDkgLx¿ cfkm}Fn] o;sf] 
Joj:yfkg uy]{  . lj=;+= @)@! df sDkgL 
P]g nfu" ePkl5 klxnf] k6s ;/sf/L C0fkq 
hf/L ePtfklg Ps ;+ul7t ahf/sf] cefj 
vl8\s/x]sf] lyof] . sl/a rf/ bzs;Dd k'FhL 
ahf/sf] ljsf; nueu l:y/ /Xof] . 

	♦ klxnf] ;+:yfut k|of; -lj=;+= @)## – @)%)_M k'FhL 
ahf/sf] ;+:yfut ljsf;sf] klxnf] v'l8\snf] 
lj=;+= @)## -;g\ !(&^_ df æ;]So'l/6L vl/b 
ljqmL s]G›Æ (Securities Exchange Center) 
sf] :yfkgf;Fu} ;'? eof] . o; s]G›sf] :yfkgfn] 
klxnf] k6s ;/sf/L tyf ;+ul7t ;+:yfx¿sf] 
lwtf]kq vl/b–laqmLsf nflu Ps cf}krfl/s 
d~r k|bfg u¥of]  . o; s]G›sf] sfo{nfO{ yk 
Jojl:yt ug{ lj=;+= @)$) df ælwtf]kq 
sf/f]af/ P]g, @)$)Æ -Securities Exchange 
Act, !(*#_ hf/L ul/of]  . oBlk, gLltut / 

;+:yfut ;Lldttfsf sf/0f of] s]G›n] ahf/nfO{ 
ultzLn agfpg / ck]lIft ljsf; ug{ ;s]g . 

	♦ cfw'lgs o'usf] ;'?jft -lj=;+= @)%) – 
xfn;Dd_  M lj=;+= @)$^ sf] /fhgLlts 
kl/jt{gkl5 g]kfnn] cjnDag u/]sf] cfly{s 
pbf/Ls/0fsf] gLltn] kF'hL ahf/sf] ljsf;df 
lg0ff{os e"ldsf v]Nof]  . oxL k[i7e"lddf, 
ælwtf]kq sf/f]af/ P]g, @)$)Æ nfO{ ;+zf]wg 
u/L b'O{ dxTjk"0f{ ;+:yfx¿sf] hGd eof], h;n] 
g]kfnL k'FhL ahf/sf] cfw'lgs o'usf] ;'?jft 
u¥of] . 

	♦ g]kfn lwtf]kq af]8{ -SEBON_ M lj=;+= @)%) 
h]7 @% ut] k'FhL ahf/sf] lgofds lgsfosf] 
¿kdf g]kfn lwtf]kq af]8{sf] :yfkgf eof] . 

	♦ g]kfn :6s PS;r]Gh -NEPSE_ M To;}u/L, 
lj=;+= @)%) k'if @( ut] ;]So'l/6L vl/b ljqmL 
s]G›nfO{ g]kfn :6s PS;r]Ghdf ¿kfGt/0f 
ul/of] / o;n] cf}krfl/s ¿kdf sf/f]af/ ;'? 
u¥of] . 

o;kl5sf jif{x¿df ahf/n] dxTjk"0f{ k|fljlws 
/ gLltut km8\sf] df¥of] . ælwtf]kq ;DaGwL 
P]g, @)^#Æ sf] sfof{Gjog, lj=;+= @)^$ df 
cw{–:jrflnt sf/f]af/ k|0ffnLsf] ;'?jft, lj=;+= 
@)^& df l;l8P; P08 lSnol/Ë lnld6]8 -CDSC_ 
sf] :yfkgf, lj=;+= @)&@ b]lv k"0f{ cef}lts[t 
-Dematerialized_ sf/f]af/sf] ;'?jft / lj=;+= 
@)&% df k"0f{ :jrflnt g]K;] cgnfOg 6«]l8ª l;:6d 
-NOTS_ sf] sfof{Gjog o;sf k|d'v sf]z]9'Ëf x'g\ . 

#=@= lgofds tyf ;~rfns lgsfox¿

	♦ g]kfn lwtf]kq af]8{ -SEBON_ M ælwtf]kq 
;DaGwL P]g, @)^#Æ cGtu{t :yflkt SEBON 
k'FhL ahf/sf] ;jf]{Rr lgofds lgsfo xf]  . 
o;sf] d'Vo sfo{x¿df ahf/sf] ljsf;, 
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lgodg / ;'kl/j]If0f ug{' xf] . o;sf k|d'v 
lhDd]jf/Lx¿df lwtf]kq ahf/ ;~rfngsf] 
Ohfht lbg], lwtf]kq bnfn, dr]{G6 a}ª\s/ 
h:tf dWo:ystf{x¿nfO{ Ohfhtkq k|bfg 
ug]{, ;fj{hlgs lgisfzg x'g] lwtf]kq btf{ 
ug]{, nufgLstf{sf] lxt ;+/If0f ug]{, / leqL 
sf/f]af/ h:tf cjfl~5t ultljlwx¿nfO{ 
/f]Sg cfjZos lgod–sfg"g agfpg] / nfu" ug]{ 
kb{5g\ . SEBON sf] ;~rfns ;ldltdf cy{ 
dGqfno, sfg"g dGqfno, g]kfn /fi6« a}ª\s, / 
lghL If]qsf k|ltlglwx¿ /xg] Joj:yf 5 . 

	♦ g]kfn :6s PS;r]Gh -NEPSE_ M g]K;] g]kfnsf] 
Psdfq lwtf]kq ahf/ -Stock Exchange_ 
xf]  . o;sf] d'Vo p2]Zo ;/sf/L tyf 
;+ul7t ;+:yfx¿sf lwtf]kqx¿nfO{ t/ntf 
-Liquidity_ / ahf/ of]Uotf -Marketability_ 
k|bfg ug{' xf] . g]K;]n] cfˆgf ;b:o bnfnx¿ 
dfkm{t lwtf]kqx¿sf] vl/b–laqmLsf nflu 
Ps s]G›Ls[t d~r pknAw u/fpF5 . o;sf] 
:jfldTj ;+/rgfdf g]kfn ;/sf/sf] ;a}eGbf 
7"nf] -%*=^^Ü_ lx:;f /x]sf] 5, h;n] o;sf] 
;~rfng / lg0f{o k|lqmofdf ;/sf/L k|efj /xg] 
:ki6 kfb{5 . 

	♦ l;l8P; P08 lSnol/· lnld6]8 -CDSC_M g]K;]sf] 
k"0f{ :jfldTjdf lj=;+= @)^& -;g\ @)!)_ 
df :yflkt CDSC n] ahf/nfO{ cfw'lgsLs/0f 
ug{ dxTjk"0f{ e"ldsf v]n]sf] 5  . o;sf 
d'Vo sfo{x¿ lwtf]kqx¿sf] cef}ltsLs/0f 
-Dematerialization_, s]G›Lo lgIf]k ;]jf 
-Central Depository_ / sf/f]af/sf] /fkm;fkm 
tyf km5\of}{6 -Clearing and Settlement_ ug{' 
xf] . CDSC sf] :yfkgf / lj=;+= @)&@ b]lv 
k"0f{ cef}lts[t sf/f]af/sf] ;'?jftn] sfuhL 
k|df0fkqsf] emGem6 cGTo u/L sf/f]af/nfO{ 
l56f], 5l/tf] / ;'/lIft agfPsf] 5 . 

$= lwtf]kq sf/f]af/ k|0ffnL / k|lqmof

g]kfnsf] lwtf]kq ahf/n] k/Dk/fut …cf]kg 
cfp6qmfO{Ú k|0ffnLaf6 k"0f{ l8lh6n o'udf k|j]z 
u/]sf] 5 . of] ¿kfGt/0fn] sf/f]af/ k|lqmofnfO{ ;xh, 
kf/bzL{ / Jofks kx'Frof]Uo agfPsf] 5 . o; v08df 
ahf/sf] jt{dfg sf/f]af/ k|0ffnL, /fkm;fkm k|lqmof / 
dWo:ystf{x¿sf] e"ldsfaf/] lj:t[t rrf{ ul/Psf] 
5 . 

$=!= g]K;] cgnfOg 6«]l8ª l;:6d (NOTS)

lj=;+= @)&% -;g\ @)!*_ df g]K;] cgnfOg 6«]l8ª 

l;:6d -NOTS_ sf] ;'?jft eP ;Fu} 6«]8 Dofg]hd]G6 

l;:6d -TMS_ n] nufgLstf{x¿nfO{ ef}lts ¿kdf 

bnfn sfof{nodf pkl:yt x'g'kg]{ afWotfaf6 d'Qm 

u¥of] . OG6/g]6sf] dfWodaf6 ljZjsf] s'g} klg 

s'gfaf6 z]o/ vl/b–laqmL ug{ ;lsg] ePsfn] 

nufgLstf{sf] ;xeflutfdf gf6sLo j[l4 eof] . 

sfo{k|0ffnL M

NOTS sf] sfo{k|0ffnL lgDg r/0fx¿df ;DkGg x'G5M

!=	 cfb]z k|ljli6 -Order Placement_ M 
nufgLstf{n] Ohfhtkq k|fKt lwtf]kq bnfn 
-Broker_ dfkm{t pknAw u/fOPsf] TMS df 
nu–Og u/L cfkm"n] lsGg jf a]Rg rfx]sf] 
lwtf]kqsf] cfb]z -Order_ k|lji6 ub{5g\ . 

@=	 cfb]z ldnfg -Order Matching_ M TMS df 
k|lji6 ePsf cfb]zx¿ g]K;]sf] s]G›Lo k|0ffnLdf 
hfG5g\ . k|0ffnLn] d"No / ;dosf] k|fyldstf 
-Price–Time Priority_ sf] cfwf/df vl/b / 
laqmL cfb]zx¿nfO{ :jrflnt ¿kdf ldnfg 
ub{5 . d"No ;dfg ePdf klxn] k|lji6 ePsf] 
cfb]zn] k|fyldstf kfpF5 . 

#=	 sf/f]af/ ;DkGg -Trade Execution_ M ha 
vl/b / laqmL cfb]z ;kmntfk"j{s ldnfg x'G5, 
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sf/f]af/ ;DkGg x'G5 . Pp6f cfb]z cf+lzs 
-Partially_ jf k"0f{ -Fully_ ¿kdf csf]{ 
cfb]z;Fu ldnfg x'g ;S5 . 

$=@= sf/f]af/ tyf /fkm;fkm k|lqmof

sf/f]af/ ;DkGg ePkl5 To;sf] e'QmfgL / lwtf]kq 
x:tfGt/0fsf] sfo{ ug'{kb{5  . g]kfndf of] k|lqmof 
l;l8P; P08 lSnol/Ë lnld6]8 -CDSC_ n] s]G›Lo 
lgsfosf] ¿kdf ;DkGg ub{5 . lj=;+= @)&& b]lv 
T±# k|0ffnLnfO{ k|lt:yfkg ub}{ T±@ /fkm;fkm rqm 
nfu" ul/Psf] 5 . 

T±@ rqmsf] lj:t[t k|lqmofM

	♦ T lbg -sf/f]af/ lbg – Trade Day_M o; lbg 
nufgLstf{x¿aLr lwtf]kqsf] vl/b–laqmLsf] 
sf/f]af/ x'G5 . lbgsf] cGTodf, g]K;]n] ;DkGg 
ePsf ;a} sf/f]af/sf] ljj/0f CDSC nfO{ 
k7fpF5 / CDSC n] ;f] kmfOn nf]8 ub{5 . 

	♦ T±! lbg -sf/f]af/sf] ef]lnkN6_M laqmL 
ug]{ bnfnn] laqmL ul/Psf] lwtf]kqsf] nflu 
k'FhLut nfes/ -Capital Gains Tax – CGT_ 
u0fgf ug{ cfjZos cfwf/ d"No -Base Price_ 
k|0ffnLdf k|lji6 ub{5 . 

	♦ T±@ lbg -/fkm;fkm lbg – Settlement Day_M 
of] sf/f]af/sf] clGtd km5\of}{6 x'g] lbg xf] . 

sf/f]af/k|lqmofdf lgDg r/0fx¿ k'/f x'G5g\M

	♦ e'QmfgL -Pay–in_ M vl/bstf{ bnfnn] vl/b 
u/]sf] lwtf]kqsf] /sd / laqmLstf{ bnfnn] 
laqmL u/]sf] lwtf]kq -z]o/_ CDSC sf] 
lSnol/Ë vftfdf hDdf ub{5 . 

	♦ s/ u0fgf (CGT Calculation)M CDSC n] 
k'FhLut nfes/sf] u0fgf ub{5 . 

	♦ e'QmfgL km5\of}{6 -Payout_ M ;a} /sd / lwtf]kq 
k|fKt ePkl5, CDSC n] vl/bstf{ bnfnsf] 

vftfdf lwtf]kq / laqmLstf{ bnfnsf] vftfdf 
/sd x:tfGt/0f -Payout_ ub{5 . 

	♦ z]o/ / /sd hDdf (Deposit) M bnfnx¿n] 
;DalGwt nufgLstf{sf] l8Dof6 vftfdf z]o/ / 
a}ª\s vftfdf /sd hDdf ul/lbG5g\ / sf/f]af/ 
tyf /fkm;fkm k|lqmof k'/f x'G5 . 

$=#= ahf/sf ;xefuL tyf dWo:tstf{ 

g]kfnsf] lwtf]kq ahf/sf] Osf]l;:6d ljleGg ;xefuL 
tyf dWo:tstf{x¿sf] cGt/lqmofaf6 ;~rflnt 
x'G5 . k|d'v ;xefuL tyf dWo:tstf{x¿sf] e"ldsf 
lgDgfg';f/ 5g\ M

	♦ nufgLstf{ (Investors) M cfˆgf] artnfO{ 
lwtf]kqdf nufgL u/L k|ltkmn cfh{g ug{ 
rfxg] JolQm jf ;+:yf . 

	♦ lwtf]kq bnfn (Stockbrokers) M lglZrt 
k|ltzt sld;g lnO{ nufgLstf{sf] tkm{af6 
lwtf]kq vl/b–laqmLsf] cfb]z sfof{Gjog ug{ 
g]K;]af6 Ohfhtkq k|fKt ;b:o . 

	♦ dr]{G6 a}ª\s/ (Merchant 
Bankers)M sDkgLx¿nfO{ ;fj{hlgs 
lgisfzg -IPO/FPO_ sf] Joj:yfkg 
ug]{, lwtf]kq k|Tofe"lt -Underwriting_ ug]{ / 
nufgL Joj:yfkg -Portfolio Management_ 
ug]{ h:tf ;]jfx¿ k|bfg u5{g\ . 

	♦ lgIf]k ;b:o (Depository Participants – 
DP) M CDSC sf Ph]G6sf] ¿kdf sfo{ u5{g\ 
/ nufgLstf{x¿sf] lwtf]kqnfO{ cef}lts 
-Demat_ ¿kdf cfˆgf] vftfdf ;'/lIft 
/fV5g\ . 

	♦ ;fv d"Nof°g sDkgL (Credit Rating 
Agencies): C0fkq h:tf C0f pks/0fx¿ 
hf/L ug]{ sDkgLx¿sf] ljQLo :jf:Yo / C0f 
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ltg{ ;Sg] Ifdtfsf] d"NofÍg u/L /]l6ª k|bfg 
u5{g\ . 

	♦ ;fd"lxs nufgL sf]if (Mutual Funds): w]/} 
nufgLstf{x¿af6 ;fgf]–;fgf] k'FhL ;ª\sng 
u/L Ps ljz]if1 sf]if Joj:yfksåf/f ljleGg 
lwtf]kqdf nufgL ug]{ sf]ifx¿ x'g\ . 

%=	 g]kfnL lwtf]kq ahf/sf k|d'v 
r'gf}tLx¿

g]kfnL lwtf]kq ahf/n] ;+VofTds / k|fljlws ¿kdf 
k|ult u/] tfklg ;+/rgfTds, lgofdlso, k|fljlws 
/ /fhgLlts kIfaf6 cfpg] ljljw cj/f]wn] 
o;sf] hunfO{ sdhf]/ agfO{ uDeL/ / ax'cfoflds 
r'gf}tLx¿ ylklbPsf 5g\ . 

%=!= ahf/sf] ;+/rgfTds c;Gt'ng

g]kfnL k'FhL ahf/sf] ;a}eGbf 7"nf] / ulx/f] r'gf}tL 
o;sf] ;+/rgfTds c;Gt'ng xf] . ahf/n] b]zsf] 
;du| cy{tGqsf] P]gfsf] ¿kdf sfd ug{'kg]{ xf], t/ 
g]K;]sf] jt{dfg ;+/rgfn] of] e"ldsf lgjf{x ug{ 
;s]sf] 5}g . 

	♦ If]qut k|e'Tj M g]K;]sf] ahf/ k'FhLs/0fdf 
a}+lsË, ljQLo ;+:yf, ladf -BFSI_ / hnljB't\ 
If]qsf] cTolws k|e'Tj 5  . @)*@ h]7sf] 
tYofÍcg';f/, BFSI / ladf If]qn] dfq s'n 
ahf/ k'FhLs/0fsf] %@=$Ü lx:;f cf]u6]sf 5g\ 
eg] hnljB't\ If]qsf] lx:;f !%=%Ü 5 . 

	♦ jf:tljs If]qsf] gu0o pkl:ylt M b]zsf] 
cy{tGqdf dxTjk"0f{ of]ubfg lbg ;Sg] jf:tljs 
If]q -Real Sector_ — h:t} pTkfbg tyf 
k|zf]wg, s[lif, ;"rgf k|ljlw / ko{6gsf] pkl:ylt 
ahf/df gu0o 5 . pTkfbg tyf k|zf]wg If]qsf] 

lx:;f s'n ahf/ k'FhLs/0fsf] s]jn %=^Ü 
dfq 5  . ko{6g / ;"rgf k|ljlw h:tf pRr 
;Defjgf ePsf If]qsf sDkgLx¿sf] ;"rLs/0f 
nueu z"Go a/fa/ 5 . 

	♦ jf:tljs If]qsf nflu ;"rLs/0fdf cj/f]wx¿  M 
jf:tljs If]qsf sDkgLx¿ ahf/df cfpg 
g;Sg'sf k5fl8 ax'cfoflds sf/0fx¿ 5g\M

!=	 lgofdsLo / k|lqmofut emGem6M 
sDkgLx¿nfO{ ;fj{hlgs lgisfzgdf 
hfgsf nflu k|lqmofut hl6ntf / nfdf] 
;do nfUg] u/]sf] 5 . 

@=	 nufgLstf{ / sDkgLaLr ck]Iffsf] 
vf8n  M g]kfnL ahf/sf clwsf+z 
nufgLstf{x¿ a}+lsË If]qaf6 cfpg] 
lgoldt gub nfef+z / af]g; z]o/sf] 
ck]Iff ub{5g\  . t/, pTkfbg jf ;"rgf 
k|ljlw h:tf jf:tljs If]qsf sDkgLx¿sf] 
df]8]n km/s x'G5 . pgLx¿ gfkmfnfO{ k'gM 
nufgL u/L Joj;fo lj:tf/df s]lG›t 
x'G5g\, h;n] ubf{ tTsfn pRr nfef+z 
lbg ;Sb}gg\ . 

#=	 cfly{s tyf gLltut cl:y/tf M cl:y/ 
cf}Bf]lus gLlt, pmhf{sf] pRr nfut, >d 
;d:of, / sdhf]/ k"jf{wf/ h:tf sf/0fn] 
pTkfbgd"ns If]qx¿ cfkm}F ;ª\3if{/t 5g\ . 

$=	 ;"rgf k|ljlw If]qsf ljlzi6 ;d:ofx¿M 
;"rgf k|ljlw If]qdf bIf hgzlQmsf] cefj 
-Brain Drain_, s'zn Joj:yfkssf] sdL 
/ ckof{Kt k"jf{wf/ h:tf ;d:ofx¿sf] 
sf/0f sDkgLx¿ IPO hf/L ug{ ;Sg] 
:t/df k'Ug ;s]sf 5}gg\ . 
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tflnsf !M g]K;]df If]qut ahf/ k'FhLs/0fsf] lx:;f 
-@)*@ h]7 d;fGt_

If]q (Sector)
ahf/ 

k'FhLs/0f -?= 
ca{df_

s'n 
k'FhLs/0fdf 
lx:;f -Ü_

a}+lsË, ljQLo 
;+:yf / ladf

@@*$=@( %@=$

hnljB't\ ^&%=%* !%=%

nufgL #$*=&) *=)

pTkfbg tyf 
k|zf]wg

@$$=)( %=^

Jofkf/ @$$=)( %=^

xf]6n tyf 
ko{6g

!!&=^( @=&

cGo $$)=@# !)=!

s'n $#%*=&! !))=)

%=@= ahf/ rnv]n tyf leqL sf/f]af/

ahf/ rnv]n -Market Manipulation_ / leqL 
sf/f]af/ -Insider Trading_ s'g} kmf§km'§ 36gf 
geP/ ahf/sf] lgikIftf / ljZj;gLotfnfO{ g} Wj:t 
kfg]{ k|0ffnLut ;d:ofx¿ x'g\ . 	

%=#= k|fljlws tyf ;~rfngut ;d:ofx¿

l8lh6fOh];gn] ahf/df kx'Fr a9fP klg o;sf] 
sfof{Gjog kIf cToGt sdhf]/ b]lvPsf] 5 . g]K;]sf] 
cgnfOg 6«]l8ª l;:6d -TMS/NOTS_ sf] cl:y/tf 
Ps lg/Gt/sf] ;d:of ag]sf] 5 . pRr sf/f]af/ 
x'g] lbgx¿df k|0ffnLn] ef/ y]Ug g;Sg], cTolws 
;':t x'g], nu–Og ug{ g;lsg] / sf/f]af/s} aLrdf 
aGb x'g] h:tf ;d:ofx¿n] nufgLstf{x¿nfO{ x}/fg 
kf/]sf] 5 . 

%=$=	/fhgLlts cl:y/tf / ;dli6ut 
cfly{s k|efj

g]kfnsf] k'FhL ahf/ /fhgLlts / ;dli6ut cfly{s 

cj:yfk|lt cTolws ;+j]bgzLn 5 . 

	♦ /fhgLlts k|efj M lg/Gt/ /fhgLlts 

cl:y/tfn] ahf/df ulx/f] k|efj kf5{ . af/Daf/ 

;/sf/ kl/jt{g x'Fbf gLltut clglZrttf a9\5, 

h;n] nufgLstf{sf] dgf]an sdhf]/ agfpF5 . 

	♦ ;dli6ut cfly{s k|efj M g]K;] kl/;"rs 

k|d'v ;dli6ut cfly{s r/x¿k|lt klg lgs} 

;+j]bgzLn x'G5 . 

	♦ Aofhb/ M shf{sf] Aofhb/ / g]K;]aLr gsf/fTds 

;DaGw 5 . Aofhb/ a9\bf nufgLstf{x¿ z]o/ 

ahf/af6 lg?T;flxt x'G5g\ . 

	♦ t/ntf / lgIf]k M ahf/df t/ntf / a}ª\sx¿df 

/x]sf] lgIf]kn] tTsfn geO{ s]xL ;dokl5 

-lagged effect_ ahf/df k|efj kf5{, h;n] 

nufgLstf{sf] k|ltlqmofdf l9nfO x'g] b]vfpF5 . 

%=%= lgofdsLo / sfg"gL ckof{Kttf

	♦ bf];|f] :6s PS;r]Ghsf] ax; M ;/sf/n] bf];|f] 

:6s PS;r]GhnfO{ Ohfht lbg] k|of;n] 7"nf] 

ljjfb l;h{gf u/]sf] 5 . cfnf]rsx¿n] 

o;nfO{ æk'/fgf] 3/ dd{t ug{'sf] ;§f gofF 3/ 

agfpg vf]Hg'Æ h:t} eg]sf 5g\ . 

	♦ nufgLstf{ lzIffsf] k|efjsfl/tf M SEBON 

cfd nufgLstf{df ljQLo ;fIf/tfsf] :t/ 

sdhf]/ /x]sfn] w]/} nufgLstf{x¿ cfwf/e"t 

ljZn]if0feGbf xNnf / ‘e]8f–k|j[lQÚ -Herd 

Mentality_ af6 k|]l/t eP/ nufgL u5{g\, 

h;n] pgLx¿nfO{ rnv]nsf] lzsf/ agfpF5 . 
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^=	 ;'wf/sf k|of;x¿ / eljiosf] 
dfu{lrq

k'FhL ahf/df ljBdfg uDeL/ r'gf}tLx¿nfO{ ;Daf]wg 
ug{ / ahf/nfO{ yk ;'b[9 agfpg xfn}sf jif{x¿df 
s]xL dxTjk"0f{ gLltut ;'wf/sf k|of;x¿ ePsf 
5g\  . d'Vo k|of;x¿ / ;'wf/sf] dfu{lrq b]xfo 
adf]lhd /x]sf] 5 . 

^=!= gLltut ;'wf/x¿

cfly{s jif{ @)*@÷*# sf] ;ª\3Lo ah]6n] k'FhL 
ahf/ ;'wf/sf nflu s]xL dxTjk"0f{ 3f]if0ffx¿ u/]sf] 
5 . 

	♦ g]K;]sf] k'g;{+/rgf M ah]6n] g]K;]sf] ;~rfngdf 
bIftf / k|lt:kwf{Tds Ifdtf a9fpg ;+/rgfTds 
;'wf/ ug]{ 3f]if0ff u/]sf] 5  . o; cGtu{t 
k|fljlws :t/f]Gglt, k|lqmofut ;/nLs/0f / 
;+:yfut k'g;{+/rgf h:tf sfo{x¿ kg]{ ck]Iff 
ul/Psf] 5 . 

	♦ u}/cfjf;Lo g]kfnL (NRN) nfO{ bf];|f] ahf/df 
kx'Fr M k'FhL ahf/df nufgLsf] bfo/f km/flsnf] 
agfpg] p2]Zon] u}/cfjf;Lo g]kfnLx¿nfO{ 
bf];|f] ahf/df sf/f]af/ ug{ lbg] Joj:yfn] 
ahf/df gofF k'FhL / t/ntf leq\ofpg d2t k'Ug] 
ljZjf; lnOPsf]5 . 

	♦ lgofds lgsfosf] Ifdtf clej[l4 M 
nufgLstf{sf] ljZjf; a9fpg / ahf/nfO{ yk 
kf/bzL{ agfpg lgofds lgsfo SEBON sf] 
;+:yfut Ifdtf ;'b[9 ul/g] . 

	♦ gofF nufgLsf If]qx¿ M sd{rf/L ;~ro sf]if, 
gful/s nufgL sf]if h:tf 7"nf ;fj{hlgs 
sf]ifx¿nfO{ k|fOe]6 OlSj6L / e]Gr/ Soflk6ndf 
nufgL ug{ sfg"gL Joj:yf ul/g] ePsf] 5 . 
To:t}, nufgLsf ;fwgx¿df ljljwLs/0f 
Nofpg ;/sf/L C0fkqx¿nfO{ klg bf];|f] 
ahf/df sf/f]af/ of]Uo agfOg] ePsf] 5 . 

tflnsf @ M k'FhL ahf/ ;'wf/sf nflu cf=j= @)*@÷*# sf] ah]6df3f]lift k|d'v Joj:yf / ;'wf/sf If]qx¿

;'wf/sf] If]q ah]6df 3f]lift Joj:yf ;Defljt p2]Zo

ahf/ ;~rfns g]kfn :6s PS;r]Gh -NEPSE_ sf] 
;+/rgfTds k'g;{+/rgf ul/g] . 

;~rfngut bIftf, k|lt:kwf{ / kf/blz{tf 
clej[l4 ug]{ . 

nufgLstf{sf] 
bfo/f

u}/cfjf;Lo g]kfnL -NRN_ nfO{ bf];|f] 
ahf/df sf/f]af/ ug{ cg'dlt lbOg] . 

ahf/df 8fo:kf]/f nufgL cfslif{t u/L t/ntf 
/ k'FhL k|jfx a9fpg] . 

lgofds lgsfo g]kfn lwtf]kq af]8{ -SEBON_ sf] 
;+:yfut Ifdtf ;'b[9 ul/g] . 

lgofdlso lgu/fgL alnof] agfO nufgLstf{sf] 
ljZjf; a9fpg] . 

nufgL 
ljljwLs/0f

;fj{hlgs sf]ifx¿nfO{ k|fOe]6 OlSj6L÷ 
e]Gr/ Soflk6ndf nufgL ug{ lbOg] . 

gofF nufgLsf cj;/ l;h{gf u/L 
k|fyldstfsf If]qdf nufgL a9fpg] . 

gofF pks/0f ;/sf/L C0fkqnfO{ bf];|f] ahf/df 
sf/f]af/ of]Uo agfOg] . 

nufgLsf ;fwgx¿df ljljwLs/0f ug]{ . 
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ah]6df 3f]if0ff ul/Psf Joj:yfx¿ ;sf/fTds 
ePklg k|efjsf/L sfof{Gjogsf] cefjdf ahf/df 
;sf/fTds k|efj kfg{ ;Sb}g  . To;}n] ;'wf/sf 
laifox¿nfO{ s]jn ah]6sf] kfgfdf dfq ;Lldt 
g/fvL ;doa4 ¿kdf sfof{Gjog ug{ /fhgLlts / 
k|zf;lgs b'j}sf] OR5fzlQm ckl/xfo{ 5 . 

^=@= ljb]zL tyf u}/cfjf;Lo g]kfnL nufgL

g]kfn /fi6« a}ª\sn] xfn} ljb]zL nufgL tyf 
ljb]zL C0f Joj:yfkg ljlgodfjnLdf ;+zf]wg u/L 
u}/cfjf;Lo g]kfnLx¿nfO{ k'FhL ahf/df nufgL ug{ 
;xh agfPsf] 5 . gofF Joj:yfcg';f/, NRN x¿n] 
ljb]zL nufgLsf] :jLs[lt kfpg'cl3 g} nufgLsf 
nflu /sd k7fpg ;Sg] / g]kfnL d'›fdf ;d]t a}ª\s 
vftf vf]Ng ;Sg] Joj:yf5  . o;n] NRN x¿sf 
nflu dfq} *=% ca{ ?k}ofFsf] IPO lgisfzgsf] 9f]sf 
vf]n]sf] 5 . 

oBlk, /fhgLlts cl:y/tf, emGeml6nf] 
sd{rf/LtGq, e|i6frf/, / c;+ut sfg"gx¿n] ljb]zL 
nufgLstf{x¿nfO{ lg?T;flxt ul//x]sf] 5 . 

^=#= 8]l/e]l6E; ahf/sf] ;Defjgf

g]kfnsf] ljQLo ahf/nfO{ csf]{ :t/df n}hfg 
8]l/e]l6E; -Derivatives_ ahf/sf] ljsf; Ps 
dxTjk"0f{ ;Defjgf xf] . 8]l/e]l6E; d'Votof hf]lvd 
Joj:yfkg -Hedging_ sf nflu k|of]u x'G5g\ . 

	♦ jt{dfg cj:yf xfn g]kfndf 8]l/e]l6E; ahf/ 
nueu z"Go cj:yfdf 5 . of] s]jn jfl0fHo 
a}ª\sx¿åf/f ;~rflnt cf]e/–b–sfpG6/ 
-OTC_ ahf/df ljb]zL ljlgdo km/jf8{ / :jfk 
ug]{ sfo{df ;Lldt 5 . 

	♦ s[lif If]q M df};d / d"Nosf] ptf/r9fjaf6 
ls;fgx¿nfO{ arfpg s[lif pkh -h:t}M wfg, 
ds}_ sf] ˆo'r;{ / cK;gx¿ pkof]uL x'G5g\ . 

	♦ pmhf{ If]q M hnljB't\ h:tf 7"nf nufgLsf 
kl/of]hgfx¿df x'g] hf]lvd Joj:yfkg ug{ 
pmhf{ 8]l/e]l6E;sf] cfjZoQmf kb{5 . 

	♦ ljb]zL ljlgdo M ljlgdo b/sf] hf]lvd sd ug{ 
ljb]zL ljlgdo 8]l/e]l6E; ckl/xfo{ /xG5 . 

	♦ r'gf}tLx¿ M 8]l/e]l6E; ahf/sf] ljsf;df w]/} 
r'gf}tLx¿ 5g\ . o;sf nflu alnof] lgofdsLo 
;+/rgf, cfw'lgs k|fljlws k"jf{wf/, ahf/df 
kof{Kt t/ntf, / pRr :t/sf] ljQLo ;fIf/tf 
cfjZos k5{ . 

^=$= ;fOa/ ;'/Iff / nufgLstf{ ;+/If0f

;Dk"0f{ ahf/ cgnfOg k|0ffnLdf lge{/ eO;s]sf] 
cj:yfdf ;fOa/ ;'/Iff Ps cToGt} ;+j]bgzLn / 
dxTjk"0f{ ljifo ag]sf] 5 . ;/sf/n] xfn} hf/L u/]sf] 
æ;fOa/ ;'/Iff gLlt, @)*)Æn] b]zsf] l8lh6n 
:k];nfO{ ;'/lIft / ljZj;gLo agfO{ d'n'ssf] ljQLo 
k"jf{wf/sf] ;'/Iffsf nflu sfg"gL / ;+:yfut cfwf/ 
k|bfg u/]sf] 5 . 

nufgLstf{ ;+/If0fsf] ;jfndf SEBON n] cfˆgf] 
/0fgLlts of]hgfdfkm{t cGt/f{li6«o lwtf]kq cfof]u 
;+u7g -IOSCO_ sf] l;4fGt cg'¿k lgofdsLo 
9fFrfnfO{ ;'wf/ ug]{, ;'zf;g a9fpg], / k|0ffnLut 
hf]lvd sd ug]{ nIo /fv]sf] 5 . 

nufgLstf{ ;+/If0f s]jn lgod agfP/ dfq x'Fb}g . 
o;sf nflu k|efjsf/L cg'udg, lgodsf] s7f]/ 
sfof{Gjog, / nufgLstf{nfO{ ahf/sf] hf]lvd / 
7uLsf tl/sfx¿af/] ;r]t u/fpg] nlIft sfo{qmdx¿ 
cfjZos kb{5 . 

;'emfjx¿

dfly ul/Psf] lj:t[t ljZn]if0fsf] cfwf/df g]kfnL 
lwtf]kq ahf/sf] lbuf] / :j:y ljsf;sf nflu lgDg 
;'emfjx¿sf] cjnDag ug'{kb{5 M
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!= gLlt lgdf{tfx¿sf nflu -;/sf/÷;+;b_ M

	♦ ;du| cfly{s ;'wf/df hf]8 M k'FhL ahf/sf] 
ljsf; / ljljwLs/0fsf nflu ;/sf/n] cl:y/ 
cf}Bf]lus gLlt, pmhf{ ;+s6 / k"jf{wf/sf] cefj 
h:tf ;d:ofx¿nfO{ ;Daf]wg u/L pTkfbgd"ns 
If]qsf] ljsf;df Ps cg's"n jftfj/0f l;h{gf 
ug{ k|fyldstf lbg'k5{ . 

	♦ lgofds lgsfodf /fhgLlts x:tIf]ksf] cGTo M 
SEBON / NEPSE h:tf lgofds / ;~rfns 
lgsfox¿sf] g]t[Tjdf x'g] /fhgLlts lgo'lQmnfO{ 
k"0f{ ¿kdf cGTo u/L of]Uotf, cg'ej / 
:jtGqtfsf] cfwf/df lgo'lQm ug]{ kf/bzL{ / 
:yfoL ;+oGq lgdf{0f ul/g'k5{ . 

	♦ sfg"gL ;'wf/ / s7f]/ sfof{Gjog M lwtf]kq 
;DaGwL P]gnfO{ tTsfn ;+zf]wg u/L ahf/df 
x'g] rnv]n / leqL sf/f]af/sf] cg';Gwfgsf 
nflu SEBON nfO{ yk clwsf/ k|bfg 
u/L ck/fwdf ;+nUgnfO{ lg?T;flxt ug{ 
b08–;hfosf] Joj:yf ug]{ . 

@=	 lgofds lgsfosf nflu -g]kfn lwtf]kq af]8{ – 
SEBON_M

	♦ hf]lvddfcfwfl/t ;lqmo ;'kl/j]If0f M 
SEBON n] 36gf eO;s]kl5 k|ltlqmof hgfpg] 
-Reactive_ z}nL Tofu]/ hf]lvddf cfwfl/t 
;lqmo -Proactive and Risk–Based_ 
;'kl/j]If0f df]8]n ckgfpg' k5{ . o;sf nflu 
cfl6{lkml;on OG6]lnh]G; -AI_ h:tf cfw'lgs 
k|ljlwsf] k|of]u u/L ahf/df x'g] c:jfefljs 
sf/f]af/sf] l/on–6fOd cg'udg ug]{ k|0ffnL 
ljsf; / nfu" ug{'k5{ . 

	♦ g]K;]sf] k|fljlws / zf;sLo cl86 M SEBON 
n] g]K;]sf] cgnfOg sf/f]af/ k|0ffnL 
-TMS/NOTS_ sf] k|fljlws Ifdtf / ;du| 

;+:yfut ;'zf;gsf] Ps :jtGq / lj:t[t cl86 
u/fO{ To;sf] cfwf/df k|0ffnLsf] :t/f]Ggltsf 
nflu ;doa4 / afWosf/L lgb]{zg lbg'k5{ . 

	♦ nufgLstf{ lzIffsf] k'g;{+/rgf M xfnsf 
;fIf/tf sfo{qmdx¿nfO{ kl/dfh{g u/L 
cfwf/e"t hfgsf/LeGbf dfly p7]/ nufgLsf 
hf]lvdx¿, 7uLaf6 aRg] pkfox¿ / sDkgLsf] 
cfwf/e"t ljZn]if0f ug]{ ljlwx¿af/] nlIft / 
Jofjxfl/s lzIff k|bfg ug{df s]lG›t x'g'k5{ . 

	♦ gofF ljQLo pks/0fx¿sf] qmlds ljsf; M 
;/sf/L C0fkqsf] bf];|f] ahf/ sf/f]af/nfO{ 
tTsfn ;lqmo agfpg] / 8]l/e]l6E; h:tf 
hl6n pks/0fx¿sf nflu lgofdsLo / 
k|fljlws k"jf{wf/ k"0f{ ¿kdf tof/ ePkl5 dfq 
;fjwfgLk"j{s / r/0fa4 ¿kdf cufl8 a9\g] 
:ki6 dfu{lrq agfpg'k5{ . 

#=	 ahf/ ;~rfnssf nflu -g]kfn :6s PS;r]Gh 
– NEPSE_M

	♦ k|fljlws k|0ffnLsf] :yfloTj M TMS/NOTS 
k|0ffnLsf] cl:y/tfsf] ;d:ofnfO{ tTsfn 
;Daf]wg u/L o;nfO{ e/kbf]{, ;'/lIft / 
lj:tf/of]Uo -Scalable_ agfpg' g]K;]sf] klxnf] 
k|fyldstf x'g'k5{ . 

	♦ jf:tljs If]qsf sDkgLx¿nfO{ cfsif{0f M 
jf:tljs If]qsf sDkgLx¿nfO{ ahf/df 
cfslif{t ug{;"rLs/0f k|lqmofnfO{ ;/nLs/0f 
ug]{, nfut 36fpg], /;fj{hlgs lgisfzgsf] 
bL3{sfnLg nfex¿af/] hfgsf/L u/fO k|f]T;fxg 
ug{'k5{ . 

$=	 ahf/ ;xefuLx¿sf nflu -bnfn÷ nufgLstf{_ M

	♦ bnfnx¿sf] Jofj;flostf M lwtf]kq bnfnx¿n] 
sld;gdf dfq Wofg glbO{ cfˆgf u|fxsx¿nfO{ 
;xL ;Nnfx lbg], ahf/ rnv]naf6 arfpg] / 
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cfˆgf] cfGtl/s cg'kfngnfO{ alnof] agfpg] 
Jofj;flos bfloTj k"/f ug{'k5{ . 

	♦ nufgLstf{sf] ;r]tgf M nufgLstf{x¿n] xNnf / 
;§]afhLsf] kl5 nfUg'sf] ;§f sDkgLsf] ljQLo 
:jf:Yo, Joj:yfkg / eljiosf] ;Defjgf 
h:tf cfwf/e"t kIfx¿sf] ljZn]if0f u/]/ dfq 
nufgL lg0f{o lng'k5{ . 

&= lgisif{

g]kfnsf] lwtf]kq ahf/ Ps dxTjk"0f{ / lg0ff{os 
df]8df plePsf] 5  . ljut tLg bzsdf ;'rgf 
k|ljlwsf] a9\bf] k|of]un] kF'hL ahf/df ;j{;fwf/0fsf] 
kx'Fr k'u]sf], k'FhLs/0fdf pNn]Vo j[l4 ePsf], 
l8Dof6 vftfsf] lj:tf/ / cgnfOg sf/f]af/ k|0ffnL 
h:tf cfw'lgs k|of;n] ahf/nfO{ nf]stflGqs 
agfPsf] 5 . t/, of] ;+VofTds j[l4sf] hu sdhf]/ 
/ cl:y/ w/ftndf cl8Psf] 5  . g]kfnsf] k'FhL 
ahf/ ;+/rgfTds, lgofdsLo, k|fljlws / zf;sLo 
r'gf}tLx¿af6 u|:t /x]sfn] ahf/sf] bLuf] / :j:y 
ljsf;df g} uDeL/ k|Zg v8f ePsf] 5  . a}+lsË, 
ljQLo ;+:yf / hnljB't\ If]qsf] cTolws k|e'Tjn] 
ahf/nfO{ b]zsf] ;du| cy{tGqsf] jf:tljs k|ltlaDa 
aGg lbPsf] 5}g . pTkfbg, s[lif / ;"rgf k|ljlw h:tf 
jf:tljs cfly{s ultljlwnfO{ rnfodfg agfpg] 
If]qx¿sf] gu0o pkl:yltn] ahf/nfO{ s]xL ;Lldt 
If]qsf] gLltut / cfly{s ptf/r9fjk|lt cTolws 
;+j]bgzLn agfPsf] 5 . 

;fy}, ahf/ rnv]n / leqL sf/f]af/ h:tf ;+:yfut 

ljs[ltx¿n] ahf/sf] lgikIftf / OdfGbfl/tfdfly sfnf] 

wAaf nufPsf] 5 . lgofds lgsfosf pRr kb:y 

JolQmx¿ g} :jfy{sf] åGådf km:g'n] nufgLstf{sf] 

ljZjf;sf] cfwf/lznfnfO{ g} xNnfOlbPsf] 5  . 

sdhf]/ lgofdlso lgu/fgL / ckof{Kt b08–;hfosf] 

Joj:yfn] o:tf ljs[ltx¿nfO{ dnhn u/]sf] 5 . 

To;}n] g]kfnL k'FhL ahf/nfO{ ;fFlRrs} ;'b[9, kf/bzL{ / 

ljZj;gLo agfpg ca ;txL / v08Ls[t k|of;x¿n] 

k'Ub}g . o;sf nflu k|0ffnLut ;d:ofx¿sf] h8;Dd 

k'Ug] Ps ;du|, ;fxl;s / /fhgLlts OR5fzlQm / 

k|zf;lgs sl6a2tf ;lxtsf] ;'wf/ cfjZos x'G5 . 

;Gbe{ ;"rL

	♦ cfly{s ;j]{If0f, @)*!÷*@

	♦ g]kfn ;/sf/sf jflif{s gLlt tyf lqmofsnfk

	♦ g]kfn lwtf]kq af]8{ Ps kl/ro, @)&#

	♦ g]kfn lwtf]kq af]8{ ## cf}F jflif{sf]T;j 
ljz]iffª\s, @)*@

	♦ g]kfn lwtf]kq af]8{,aflif{s k|ltj]bgx¿

	♦ www.sebon.gov.np

	♦ www.nrb.org.np

	♦ www.mof.gov.np
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sd{rf/L ;~ro sf]ifsf] ;Gbe{df 
ljljwtf Joj:yfkg M 

r'gf}tL / cj;/

@ /fh]Gb| ljqmd s]=;L=*

!= ljifo k|j]z

;dfh ljljwtfsf] ;lDd>0f xf] . x/]s ;dfh s'g} 
g s'g} ¿kdf ax'hftLo, ax'eflifs, ax' wfld{s, ax' 
;f+:s[lts tyf ef}uf]lns ljljwtfo'Qm /x]sf] x'G5 . 
;fdflhs k[i7e"ld, ;f+:s[lts cfofd, e"–/fhgLlts 
cjl:ylt, cfly{s cj:yf / wf/0ffut k[ystfn] 
;dfhdf ljljwtfsf] cj:yf l;h{gf x'g] ub{5 . 

ljljw ;fdflhs tyf ef}uf]lns ;+/rgf /x]sf] 

g]kfndf !$@ hfthflt, !@$ efiffeflif / !) j6f 

wd{ /x]sf 5g\ -/fli6«o hgu0fgf @)&*_ . oxfFsf] 

cGt/;+:s[lts ljljwtf If]qLo / hftLo klxrfg;Fu 

ulx/f] ¿kdf cGt/ ;DalGwt b]lvG5  . h;sf] 

k|ltlaDa g]kfnsf] ;fj{hlgs k|zf;gdf b]lvg' 

:jfefljs xf] . tLj| j}ZjLs/0fsf sf/0f leGgleGg 

;dfhsf ljleGg k[i7e"ldsf sd{rf/Lx¿ g]kfnL 

>d ahf/df Ps;fy sfo{/t 5g\ . wf/0ffut ?kdf 

km/s–km/s k[i7e"ldsf JolQmx¿aLr cGt/lqmof 

a9\b} uPsf] 5  . o;y{, ;fj{hlgs k|zf;gsf] 

k|efjsfl/tfsf nflu ljljwtfsf] plrt Joj:yfkg 

;lxt …cGt/;+:s[lts ;IfdtfÚ -Cross cultural 

competency_ clej[l4 ug{' jt{dfg ;Gbe{df 

r'gf}tLk"0f{ b]lvG5 . 

@= cjwf/0ff

;g\ gAa]sf] cGTolt/ 6fls; kmf]6f]kfpn;n] ljljwtf 
Joj:yfkgnfO{ ;fj{hlgs k|zf;gdf k|j]z u/fPsf 
x'g\  . ljleGg ju{, If]q / Ifdtfsf dflg;x¿sf] 
leGgtfnfO{ ;Ddfg ug]{, d"No lbg] / :jLsf/ ug]{ 
sfo{ ljljwtf xf]  . ljljwtfnfO{ …km/skgsf] of]uÚ 
-Sum of differences_ sf] ?kdf ;d]t a'‰g] ul/G5 . 
;Ë7gdf ljleGg k[i7e"ld, cj:yf / Ifdtfsf 
sd{rf/Lx¿sf] cy{k"0f{ k|ltlglwTj u/fpg] / pgLx¿sf] 
Ifdtf tyf l;ksf] pkof]u ug]{ jftfj/0fsf] l;h{gf 
ug{' g} ljljwtf Joj:yfkgsf] ;f/ xf] . ;a} ju{ / 
;d"xsf sd{rf/Lx¿sf] ;Ddfgk"j{s klxrfg :yflkt 
ug]{ cj:yfsf] l;h{gf ub}{ ;Ë7gsf] p2]Zo;Fu 
Psfsf/ ug{ ;s]df ljljwtfn] ;Ë7gfTds l;ghL{ 
k|fKt ug{ ;d]t ;3fp k'¥ofpg] 7flgG5  . ljljwtf 
Joj:yfkgsf] bfo/f Jofks ePsf]n] o;nfO{ a[xt\ 
cjwf/0ff -Holistic concept_ sf] ?kdf lnOG5 . 

#=	 ;fj{hlgs k|zf;gdf ljljwtf 
Joj:yfkg 

ljleGg gLltut tyf ;+/rgfut Joj:yf x'Fbfx'Fb} klg 
g]kfnsf] ;fj{hlgs k|zf;g ljljwtf Joj:yfkgsf] 
;Gbe{df ljleGg b[li6sf]0fn] cfnf]lrt 5 . g]kfnsf] 

*	 pk k|aGws, sd{rf/L ;~ro sf]if
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;+ljwfgn] g} ax'hftLo, ax'eflifs, ax'wfld{s, 
ax';f+:s[lts tyf ef}uf]lns ljljwtfo'Qm ljz]iftfnfO{ 
cfTd;ft u/]sf] 5 . ;+ljwfgsf] k|:tfjgfdf cfly{s 
;dfgtf, ;d[l4 / ;fdflhs Gofo :yflkt ug{ 
;dfg'kflts ;dfj]zL / ;xeflutfd"ns l;4fGtsf 
cfwf/df ;dtfd"ns ;dfhsf] lgdf{0f ug]{ ljifo 
pNn]v 5  . dlxnf, blnt, cflbjf;L hghflt, 
dw]zL, yf¿, d'l:nd ;d'bfosf JolQm tyf cfly{s 
¿kn] ljkGg v; cfo{nfO{ ;dfg'kflts ;dfj]zL 
l;4fGtsf cfwf/df /fHosf] lgsfodf ;xeflutf 
x'g kfpg] xsnfO{ ;+ljwfgn] df}lns xssf] ¿kdf 
;'lglZrt u/]sf] 5 . 

o:t}, ;fj{hlgs k|zf;gsf] d"n sfg"g dflgg] lghfdtL 
;]jf P]g, @)$( / lghfdtL ;]jf lgodfjnL, @)%) 
n] n}lËs, If]qLo, hfthfltut, pd]/ut / km/s 
Ifdtf ePsf sd{rf/Lsf] nflu :ki6 Joj:yf u/]sf] 
5 . @)^$ ;fnb]lv P]gdf ;dfg'kflts cf/If0fsf] 
k|fjwfg /flvPsf] 5  . o;}sf] cfwf/df ;fj{hlgs 
;]jfsf cGo lgsfon] ;d]t cf–cfˆgf] ;]jf zt{ 
lgodfjnLnfO{ Jojl:yt u/]sf] b]lvG5 . ;fj{hlgs 
k|zf;gdf v'nf k|ltof]lutfsf nflu 5'6\ofOPsf 
kbdWo]sf] $% k|ltztnfO{ ljleGg ^ ;d"xdf 5'6\ofO{ 
cf/If0faf6 kbk"lt{ ug]{ sfg"gL Joj:yf sfof{Gjogdf 
5  . ;]jf k|j]zsf] pd]/ c7f/ jif{ / cjsfz pd]/ 
cG7fpGg jif{ /x]af6 ;]jfsf ;a} kbx¿df ljljw pd]/ 
;d"xsf sd{rf/Lx¿sf] ;lDd>0f b]lvG5 . of] Joj:yfn] 
;fj{hlgs k|zf;gnfO{ ;dfj]zL / ;xefuLd"ns 
agfpg tyf /fHo / gful/saLr c;n ;DaGw 
:yflkt ub}{ ljsf;, ;'zf;g / ;d[l4sf] cfsfª\Iff 
k'/f ug{ ;3fp k'¥ofpg] ck]Iff u/]sf] b]lvG5 . 

$=	 ljljwtf Joj:yfkgsf] s;Ldf 
sd{rf/L ;~ro sf]if 

lj=;+= @)!( ;fn ef› #! df :yfkgf ePsf] sd{rf/L 

;~ro sf]ifn] ljleGg sfnv08 kf/ ub}{ cfh ^$ 

jif{df k|j]z ul/;s]sf] 5 . sf]ifsf] Oltxf;qmd x]g]{ 

xf] eg] z'?sf jif{x¿df ljljwtf Joj:yfkgsf] nflu 

Jojl:yt sfg"g kfOb}g . ;f] ;dodf k|rlnt ljlw, 

sfg"g / k/Dk/fnfO{ g} k5\ofPsf] b]lvG5 . k|f/Dedf 

sf7df08f} cf;kf;sf tyf b]zsf] k"jL{ If]qsf 

tyf a|fXd0f / g]jf/x¿n] hflu/ vfg] c•fsf] 

?kdf sf]ifn] kl/ro agfPsf] elgPaf6 sf]ifdf Pp6} 

If]q tyf ju{sf] afx'Notf /x]sf] :ki6 x'G5  . ;f] 

;dodf sf]ifdf cNk;ª\Vos dw];L, blnt, s0ff{nL 

tyf ;'b"/klZrd If]qsf] pkl:ylt gu0o b]lvG5  . 

k|zf;lgs If]qdf dlxnfx¿sf] ;xeflutf Go"g /xg] 

;f] ;dodf sf]if ;]jfdf dlxnf hgzlQmsf] ;+Vof 

Go"g x'g' ;fdfGo dfGg'kb{5 . oBlk krf;sf] bzs 

kl5 eg] dlxnfx¿ klg sf]ifsf] pRr Joj:yfksLo 

txdf k'u]sf] b]lvG5 . 

sd{rf/L ;]jf zt{ lgodfjnL, @)$* df @)^& ef› 

!% sf] ;ftf}+ ;+zf]wg kl5 ljljwtf Joj:yfkgsf] 

If]qdf sf]ifn] km8\sf] df/]sf] lyof] . pQm ;+zf]wgn] 

lghfdtL ;]jf P]g, @)^$ df ePsf] Joj:yf;Fu 

Ps?ktf x'g] u/L lgo'lQm k|lqmofnfO{ Jojl:yt u/]sf] 

lyof]  . sf]if ;]jfdf v'nf k|ltof]lutfåf/f k"lt{ x'g] 

kbdWo] $% k|ltzt kb 5'6\ofO{ ;f] $% k|ltztsf 

cfwf/df x'g] ;ª\VofnfO{ ztk|ltzt dfgL dlxnf 

-## k|ltzt_, cflbjf;L hghflt -@& k|ltzt_, 

dw]zL -@@ k|ltzt_, blnt -( k|ltzt_, ckfË 

-% k|ltzt_ / lk5l8Psf] If]q -$ k|ltzt_ sf 

pDd]bjf/sf nflu ;'/lIft ul/Psf] lyof] . tTkZrft 

sf]ifsf] hgzlQmdf yk ljljwtfsf] cg'e"tL ug{ 

yflnPsf] 5 eg] ljleGg ju{, e]u tyf ;d'bfosf] 

;femf km"naf/Lsf] emns sf]ifdf b]lvg yfn]sf] 5 . 

h;nfO{ b]xfo cg';f/ n}lËs, pd]/ut, hfthfltut, 

z}lIfs, ef}uf]lns nufotsf ljleGg cfofdsf] 

s;Ldf k/v ug{ pko'Qm x'G5 . 



153

$=! sd{rf/L ;~ro sf]ifdf n}l·s ljljwtf

;fdflhs ;+/rgfsf sf/0f lgld{t ;fdflhs rl/q xf] 
n}lËs ljljwtf . km/s k|hgg e"ldsfsf cfwf/df 
zf/Ll/s ?kn] dlxnf jf k'?if egL 5'6\ofOG5 . /fli6«o 
hgu0fgf @)&* cg';f/ g]kfnsf] hg;ª\VofdWo] 
dlxnfx¿ %!=!# k|ltzt /x]sf 5g\ eg] k'?if k|ltzt 
$*=*& /x]sf] 5 . h;n] n}lËs cg'kft -k|lt !)) 
dlxnfdf k'?ifsf] ;ª\Vof_ (%=%( /x]sf] b]vfpF5 . 
oBlk sf]if nufot ;fj{hlgs k|zf;gsf If]qdf ;f] 
cg'kftdf n}lËs pkl:yt b]lvb}g . 

/fHo ;+oGqdf dlxnf ;xeflutf a9fpgsf nflu 
;+ljwfgn] /fHosf ;a} If]qdf dlxnfsf] ## k|ltzt 

k|ltlglwTj ;'lglZrt u/]sf] 5  . @)^& b]lv 
sd{rf/L ;~ro sf]if, sd{rf/L ;]jf zt{ lgodfjnLdf 
dlxnfsf nflu ;f]xL cg'kftdf cf/lIft ul/Psf] 
5  . ;fy} dlxnfx¿sf] ;]jf k|j]zsf] pd]/sf] xb 
$) jif{ sfod u/]sf] / Ps jif{ sd cjlwdf 
a9'jfsf] pDd]bjf/ x'g kfpg] Joj:yf ;d]t u/]sf] 
5 . cfly{s jif{ @)^*÷^( df sf]ifdf s"n $&$ 
sd{rf/L sfo{/t /x]sf]df !&=&@ k|ltzt -*$ hgf_ 
dlxnfx¿ /x]sf] tYofÍ 5 . cfly{s jif{ @)*!÷*@ 
df s'n sd{rf/LdWo] dlxnfx¿ @(=(& k|ltzt /x]sf 
5g\ . ljut !@ jif{df sf]ifdf dlxnfsf] k|ltlglwTj 
!@=@% k|ltztn] a9]sf] b]lvG5 . 

sf]ifdf sfo{/t sd{rf/Lsf] n}+lus ljljwtf

qm=;+= lnË clws[t :t/ ;xfos :t/ hDdf

! k'?if @!! -&)=%& Ü_ ^& -^*=#& Ü_ @&* -&)=)# Ü_

@ dlxnf ** -@(=$# Ü_ #! -#!=^# Ü_ !!( -@(=(& Ü_

hDdf @(( -!)) Ü_ (* -!)) Ü_ #(& -!)) Ü_

>f]tM dfgj ;+;fwg Joj:yfkg ;"rgf k|0ffnL . 

dflysf] tYofÍn] sf]ifdf dlxnfx¿sf] k|ltlglwTj 
a9\b} uPsf] k'li6 u5{  . sf]ifdf cfly{s jif{ 
@)*!÷*@ df #(& hgf sd{rf/L sfo{/t /x]sf]df 
k'?ifsf] ;ª\Vof @&* / dlxnfsf] ;ª\Vof !!( /x]sf] 
b]lvG5  . h;cg';f/ n}+lËs cg'kft -k|lt !)) 
k'?ifsf] t'ngfdf dlxnfsf] ;+Vof_ $@=*! /x]sf] 
b]lvG5 . 

$=@	 sd{rf/L ;~ro sf]ifdf cGt/ k':tf 
ljljwtf

sf]if ;]jfdf ;]jf k|j]zsf] pd]/ kfFrf}+ tx jf ;f] 

eGbf d'gLsf] nflu !* jif{ k"/f ePsf] / 5}7f}+ tx 
/ ;f] eGbf dflysf kbsf nflu @! jif{ k"/f ePsf] 
x'gkg]{ Joj:yf ul/Psf] 5 eg] pd]/sf] xb k'?ifsf] 
xsdf #% jif{ / dlxnf / ckfª\utf ePsf] xsdf 
$) jif{ sfod ul/Psf] 5 . xfn cjsfz pd]/ %* 
jif{ /x]sf] 5 . o;/L x]bf{ sf]if ;]jfsf ;a} kbx¿df 
b]xfo cg';f/ %* jif{ ;Ddsf ljljw pd]/ ;d"xsf 
sd{rf/Lx¿sf] ;lDd>0f x'g] jftfj/0f tof/ ePsf] 
5 . 
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sf]ifdf sfo{/t sd{rf/Lsf] pd]/ut ljljwtf

qm=;+= pd]/ ;d"x clws[t :t/ ;xfos :t/ hDdf

! #) jif{ jf ;f] eGbf sd @! -&=)@Ü_ #% -#%=&! Ü_ %^ -!$=!!Ü_

@ #! jif{ b]lv $) jif{ ;Dd !#@ -$$=!%Ü_ $# -$#=**Ü_ !&% -$$=)*Ü_

# $! jif{ b]lv %) jif{ ;Dd &* -@^=)(Ü_ & -&=!$Ü_ *% -@!=$!Ü_

$ %) jif{ b]lv %* jif{ ;Dd ^* -@@=&$Ü_ !# -!#=@&Ü_ *! -@)=$)Ü_

hDdf @(( -!))Ü_ (* - !))Ü_ #(& - !))Ü_

>f]tM dfgj ;+;fwg Joj:yfkg ;"rgf k|0ffnL . 

dflysf] tflnsfaf6 sf]ifdf $) jif{eGbf sd 
pd]/;d"xsf o'jfx¿sf] afx'Notf -%*=!(Ü_ 
b]lvPaf6 …pRr lqmofzLn >dzlQmÚ af6 kof{Kt 
hg;fª\VosLo nfef+zsf] cj;/ sf]ifn] lng ;Sg] 
b]lvG5 . 

$=# sd{rf/L ;~ro sf]ifdf z}lIfs ljljwtf

sd{rf/L ;~ro sf]if, sd{rf/L ;]jf zt{ lgodfjnL, 
@)&* sf] lgod !# df sf]ifdf ;]jf k|j]zsf] nflu 
Go"gtd z}lIfs of]Uotf tf]lsPsf] 5 . h;cg';f/ 5}7f}+ 

tx jf ;f] eGbf dflyNnf] kbsf] nflu :gftsf]Q/ 
pQL0f{ x'g'kg]{, kfFrf}+ txsf] nflu :gfts tx pQL0f{ 
x'g'kg]{, rf}+yf] txsf] nflu k|df0fkq tx cyf{t bz 
hf]8 b'O{ -!@ sIff_ pQL0f{ x'g'kg]{ Joj:yf ul/Psf] 
5  . ljz]if ;Lk cfjZos kg]{ k|fljlws kbx¿sf] 
nflu km/s Joj:yf 5 . 

cfly{s jif{ @)*!÷*@ df sf]ifdf /x]sf 
sd{rf/Lx¿sf] z}lIfs of]Uotfsf] ljljwtf o; k|sf/ 
b]lvG5M

sf]ifdf sfo{/t sd{rf/Lsf] z}lIfs of]Uotfut ljljwtf

qm=;+= pd]/ ;d"x clws[t :t/ ;xfos :t/ hDdf

! ljBfjfl/lw ! -)=##Ü_ ) -)=)) Ü_ ! -)=@%Ü_

@ Pd= lkmn= ^ -@=)!Ü_ ) -)=))Ü_ ^ -!=%!Ü_

# :gftsf]Q/ @$( -*#=@*Ü_ %# -%$=)*Ü_ #)@ -&^=)&Ü_

$ :gfts tx #! -!)=#&Ü_ @* -@*=%&Ü_ %( -!$=*^Ü_

% k|jL0ftf k|df0fkq tx jf bz hf]8 b'O{ 
-!@ sIff_ jf ;f] eGbf sd

!@ -$=)!Ü_ !& -!&=#%Ü_ @( -&=#)Ü_

s"n hDdf @(( -!))Ü_ (* - !))Ü_ #(& - !))Ü_

>f]tM dfgj ;+;fwg Joj:yfkg ;"rgf k|0ffnL . 
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dflysf] tflnsf cg';f/ sf]ifdf z}lIfs of]Uotfsf] 
cfwf/df ljljwtf b]lvP tfklg :gftsf]Q/ jf ;f] 
eGbf a9L z}lIfs of]Uotf ePsf sd{rf/Lx¿sf] 
afx'Notf -&&=*# k|ltzt_ b]lvG5 . sf]ifsf] ul/df 
pRr agfO/fVg / cGo ;fj{hlgs lgsfosf] t'ngfdf 
sf]ifn] u'0f:t/Lo ;]jf k|bfg ug{'df pRr z}lIfs of]Uotf 
ePsf hgzlQmsf] of]ubfg /x]sf] k'li6 x'G5 . 

$=$	 sd{rf/L ;~ro sf]ifdf hfthfltut 
ljljwtf

ljutdf /fHosf] gLlt g} …Pp6} efiff, Pp6} e]if, 
Pp6} wd{–;+:s[lt / Pp6} kl/j]zÚsf] gf/fn] lgb]{lzt 
lyof]  . kmn:j?k ljutdf sd{rf/L ;~ro sf]if 
nufotsf ;fj{hlgs ;]jfdf lglZrt hfthfltsf 
JolQmsf] afx'Notf b]lvGYof]  . sd{rf/L ;]jf zt{ 
lgodfjnL, @)$* df ePsf] ;ftf}+ ;+zf]wgdf sf]if 
;]jfdf v'nf k|ltof]lutfåf/f k"lt{sf] nflu cf/lIft 
ul/Psf kbdWo] cflbjf;L hghflt -@& k|ltzt_, 
dw]zL -@@ k|ltzt_ / blnt -( k|ltzt_ 5'6\ofOP 
kZrft sf]ifdf ljleGg hfthfltsf] k|ltlglwTj 
b]lvg yfn]sf] 5 . kl5Nnf] tYofÍ cg';f/ sf]ifdf 
sfo{/t s"n sd{rf/Lx¿dWo] v;–cfo{ @*^, 
cflbjf;L hghflt ^(, dw]zL #), blnt !! / 
d'l:ndsf] ;ª\Vof ! /x]sf] 5  . v;cfo{ cGtu{t 
klg a|fXd0fsf] ;ª\Vof @)* /x]sf] b]lvG5 eg] 
If]qL / cGosf] ;ª\Vof &* /x]sf] b]lvG5  . o:t}, 
cflbjf;L hghflttkm{ g]jf/sf ;ª\Vof $# /x]sf] 
5 eg] yf?÷rf}w/L, du/, tfdfª / u'?Ësf] ;ª\Vof 
qmdzM *, ^, $ / # /x]sf] 5 . 

$=%	 sd{rf/L ;~ro sf]ifdf km/s Ifdtf 
-ckf·tf_ ljljwtf

sd{rf/L ;]jf zt{ lgodfjnL cg';f/ ckfË -km/s 
Ifdtf ePsf JolQm_sf nflu pd]/sf] xb $) jif{ 
tf]lsPsf] 5 . k/LIf0fsfn ̂  dlxgfdf ;Lldt ul/Psf] 
5  . s'g} sd{rf/L zf/Ll/s jf dfgl;s /f]usf] 

sf/0faf6 lgoldt ¿kdf ;]jf ug{ c;dy{ 5 egL 
k|dfl0ft ePdf lghnfO{ lghsf] ;]jf cjlwdf a9Ldf 
;ft jif{ ;]jf cjlw yk u/L cjsfz lbg ;Sg] 
Joj:yf ul/Psf] 5 . km/s Ifdtf ePsf JolQmx¿sf 
nflu kfFr k|ltzt cf/If0fsf] Joj:yfaf6 xfn;Dd 
sf]ifdf & j6f kbsf] nflu lj1fkg ePsf] b]lvG5 . 

$=^	sd{rf/L ;~ro sf]ifdf ef}uf]lns 
ljljwtf

ljz]if P]gsf] cfwf/df :yflkt sd{rf/L ;~ro 
sf]ifsf] xfnsf] ;+/rgf ljs]lG›t k|s[ltsf] g} /x]sf] 
b]lvG5 . ;~rostf{sf] ;]jf / kx'Frsf] nflu ;ft} 
k|b]zdf sf]ifsf zfvf sfof{nox¿ :yfkgf ePsf 
5g\ . s'g} a]nf sf7df08f} cf;kf;sf tyf b]zsf] 
k"jL{ If]qsf lglZrt hfltsf dflg;x¿n] hflu/ 
vfg] c•fsf] ?kdf kl/ro agfPsf] sf]ifsf] klxrfg 
qmdzM kl/jt{g x'Fb} uPsf] cj:yf 5 . xfn sf]ifdf 
;ft} k|b]zsf] k|ltlglwTj /x]sf] b]lvG5 .

k|fb]lzs lx;fan] x]bf{ sf]ifdf sf]zL k|b]z, dw]; 
k|b]z, afudtL k|b]z, u08sL k|b]z, n'lDagL k|b]z, 
s0ff{nL k|b]z / ;'b'/klZrd k|b]zsf sd{rf/Lx¿sf] 
;ª\Vof qmdzM %( -!$=*^Ü_, $^ -!!=%(Ü_, 
!%^ -#(=@(Ü_, $* -!@=*%Ü_, %! -!@=)(Ü_, 
!@ -#=)@Ü_ / @% -^=#)Ü_ /x]sf] b]lvG5  . 
o:t} lhNnfut ?kdf x]bf{ ;a}eGbf w]/} sf7df8f}+ 
:yfoL 7]ufgf ePsf sd{rf/Lsf] ;+Vof $# /x]sf] 
5 . To;kl5, sfe|]knf~rf]s, u'NdL, df]/Ë, nlntk'/ 
/ ;nf{xLaf6 !$÷!$ hgfsf] pkl:ylt b]lvG5  . 
o:t}, emfkf / l;Gw'nLaf6 !#÷!# hgf eQmk'/ / 
:ofª\hfaf6 !@÷!@ hgf Pj+ tgx'F / dsjfgk'/af6 
!)÷!) hgf sd{rf/Lx¿sf] k|ltlglwTj /x]sf] 5 . 
To:t}, c3f{vfFrL, s~rgk'/, bf]nvf, wg'iff, ;'g;/L, 
lrtjg, bfª, wflbª, kfNkf, ;Kt/L, /fd]5fk, uf]/vf 
nufotsf lhNnfaf6 sf]ifdf pNn]Vo k|ltlglwTj 

b]lvG5 .  
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k|fb]lzs cfwf/df sd{rf/L ljj/0f
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sf]zL k|b]z dw]z k|b]z afudtL k|b]z u08sL k|b]z n'lDagL k|b]z s0ff{nL k|b]z ;'b'/klzRd
k|b]z

clws[t :t/ ;xfos :t/

%=	 ljljwtf Joj:yfkgsf k|d'v 
r'gf}tLx¿

ljljwtf Joj:yfkgsf If]qdf cj;/ / r'gf}tLnfO{ 
Ps} l;Ssfsf b'O{ kf6fsf] ?kdf x]l/G5  . sf]ifdf 
k|rlnt ;]jf zt{ lgodfjnLn] dlxnf, cflbjf;L 
hghftL, dw]zL, blnt, ckfË, lk5l8Psf] If]q 
nufotsf] nflu ljleGg Joj:yf ug{'n] w]/} cj;/ 
l;h{gf u/]sf] 5  . ;fy}, dlxnfd}qL sfof{no 
;+/rgf tyf sfo{;+:sf/, lg0f{o k|s[ofdf ;dtfd'ns 
;xeflutf, ;dfg cj;/, ljljwtfsf] ;j{:jLsfo{tf, 
;f}xfb{k"0f{ sfo{jftfj/0f tyf sd{rf/L aLr Pstf 
cflb h:tf sf/0fn] sf]if cGo ;+:yfx¿sf nflu 
;d]t pbfx/0fLo ag]sf] 5 . 

oBlk, ;fj{hlgs k|zf;gsf sltko lgsfodf 
ljljwtfx¿nfO{ :jLsf/ ug]{ ;+:yfut ;+:sf/ 
ljsf; x'g ;s]sf] b]lvb}g  . hflto jf n}lËs 
cfwf/df sd{rf/Lsf] Ifdtfdf zª\sf ug]{ k|j[lQ, 
km/s efiffefifL sd{rf/Lx¿nfO{ eflifs ;d:of, 

km/s k[i7e"ldsf sd{rf/Lx¿aLr cGt/;DaGwsf] 
sdLnfO{ ;d]t ;Daf]wg ug{'kg]{ cj:yf 5  . b'u{d 
If]q jf ckfËtf ePsf JolQmx¿sf nflu k|ljlw 
/ kx'Frsf] c;dfgtf ljljwtf Joj:yfkgdf afws 
ag]sf] 5 . k/LIffx¿ sf7df08f} s]lG›t x'g', ckfËtf 
ePsf sd{rf/Lsf nflu cfjZos Joj:yfsf] sdL, 
:tgkfg tyf ;xfotf sIf gx'g h:tf ;d:of ;d]t 
ljBdfg b]lvG5g\  . km/s km/s k[i7e"ld, ljz]iftf 
/ Ifdtfsf] cfbz{ æˆo'hgÆ x'g' kg]{df sltko 
cj:yfdf ljljwtfsf] ;xL Joj:yfkg x'g g;sL 
æsGˆo'hgÆ l;h{gf x'g] cj:yf ;d]t b]lvPsf] 5 . 

ljljwtf Joj:yfkgsf] ofqfdf o:tf ljljw r'gf}tLx¿ 
5g\, t/ tL r'gf}tLx¿nfO{ cj;/df ¿kfGt/0f ug]{ 
Ifdtf klg xfdLdf g} 5 . g]kfn ax'hflto, ax'eflifs 
/ ax';f+:s[lts b]z ePsfn] oxfFsf ;fj{hlgs 
lgsfosf] sfo{:yndf b]lvg] ljljwtfnfO{ Jojl:yt 
¿kdf ;Daf]wg ug{ ;Sg' eg]sf] ;+:yfnfO{ cem 
;dfj]zL, pQ/bfoL / gjk|jt{gzLn agfpg' xf] . 



157

^= casf] af6f]

g]kfnh:tf] ;f+:s[lts, eflifs / hftLo ljljwtfn] 
el/Psf] ;dfhdf ;~ro sf]if h:tf cu|0fL ;+:yfn] 
ljljwtf Joj:yfkgnfO{ s]jn k|zf;lgs cfjZostf 
xf]Og, /0fgLlts cj;/sf] ¿kdf lng' cfjZos 5 . 
casf] af6f] :ki6 gLltut k|lta4tf, g]t[Tj txdf 
k|ltlglwTjsf] ;Gt'ng / cGt/;+jfbsf] ;+:s[ltsf] 
ljsf;df cfwfl/t x'g'k5{  . ljljw k[i7e"ldsf 
sd{rf/Lx¿sf] cg'ej, b[li6sf]0f / ;[hgzLntfnfO{ 
;+:yfut lg0f{o k|lqmofdf ;d]6\bf sfo{Ifdtf dfq 
xf]Og, hgljZjf; ;d]t a9\g] ePsf]n] b]xfosf 
ljlwx¿sf] k|of]uaf6 sfo{:yn ljljwtfsf] ;xL 
Joj:yfkg u/L ;+:yfut d"No clej[l4 ;lxt ;]jf 
k|jfxnfO{ yk k|efjsf/L agfpg ;lsg]5M

	♦ ;a} k|sf/sf km/s Ifdtf ePsf JolQmx¿nfO{ 
;]jf k|j]zdf ;xhLs/0f,

	♦ Ifdtf ljsf;df hf]8,

	♦ ;]jf k|j]z ;DaGwL k/LIffx¿ :yfgLo txd} lbg 
ldNg] Joj:yf,

	♦ kfos kg]{ :yfgdf lhDd]jf/L tyf ;?jfdf 
k|fyldstf,

	♦ sfo{:yndf ;dtfd"ns / dof{lbt Jojxf/sf] 
k|j4{g,

	♦ sfo{;Dkfbgdf ;dfg cj;/ tyf ?rL 
cg';f/sf] lhDd]jf/L k|bfg,

	♦ lgoldt ?kdf sd{rf/L ;Gt'li6sf] d"NofÍg ug]{ 
k|0ffnLsf] ljsf;, 

	♦ nlIft ju{, If]q, lnË / ;Dk|bfod'vL ;Dks{ 
JolQm tyf laGb' / 8]:ssf] Joj:yf, 

	♦ km/s efifLsf nflu ;xhLs/0f / ;xof]uL 
Jojxf/,

	♦ dlxnf tyf km/s Ifdtfd}qL sfof{nosf] 
ef}lts ;+/rgf lgdf{0f tyf Joj:yfkg,

	♦ sfo{:yndf n}ª\lus ;+j]bgzLn sfo{jftfj/0f, 
h:t} :tgkfg sIf, lzz' :ofxf/ sIf, km/s 
Ifdtfsf JolQmnfO{ cfjZos ;xfos ;fdu|Lsf] 
pknAwtf / JolQmut ;xof]uL ;]jf, 

	♦ dlxnfnfO{ dlxgfjf/L ljbfsf] Joj:yf,

	♦ dlxnf / km/s Ifdtfd}qL sfo{;+:s[ltsf] nflu 
;r]tgfd"ns sfo{qmdx¿ ;~rfng,

	♦ lgoldt tflnd, ;+jfb / d"NofÍg,

	♦ k|ljlwsf] ;dfj]zL k|of]u / kx'Fr ;'lglZrttf,

	♦ ;fem]bf/L / cGt/;+jfbsf] k|j4{g 

	♦ ;r]tgf / hfu/0f clej[l4 ug]{ sfo{qmd th{'df 
/ ;~rfngdf hf]8 . 

	♦ ;zlQms/0fdf hf]8 lbb}+ d]l/6f]qm];Lsf] k|a4{g,

	♦ nlIft hfthflt, ju{, If]q, ;Dk|bfosf] j:t'ut 
/ oyfy{k/s klxrfg ug]{ 8f6fa];sf] ljsf;, 

	♦ ljljwtf Joj:yfkgsf nflu cjnDag 
ul/Psf gLltsf] k|efj ljZn]if0f u/L ;dofg's"n 
k'g/fjnf]sg,

*= lgisif{

;fdflhs ;'/Iffsf] If]qdf g]kfns} cu|0fL ;+:yf 
xf]– sd{rf/L ;~ro sf]if  . sf]ifsf] e"ldsf s]jn 
;~ro sf]if Joj:yfkg / ;fdflhs ;'/Iff ljt/0fdf 
;Lldt 5}g, ;dfj]zLtf / ljljwtf Joj:yfkgsf] 
If]qdf klg pbfx/0fLo e"ldsf lgjf{x ug{'kg]{ r'gf}tLsf 
;fy} ;+:yfut ;zQmLs/0fsf] cj;/ klg sf]if ;fd'' 
ljBdfg 5 . 

ljljwtf Joj:yfkgsf] ;Gbe{df sd{rf/L ;~ro 
sf]if;DaGwL cWoogn] b]vfpF5 ls ljljwtf 
Joj:yfkg;DaGwL gLltx¿sf] sfof{Gjogaf6 
ljleGg If]q, ljrf/ tyf k[i7e"ldsf dflg;x¿ 
/fHosf] d"n k|jfxdf ;d]l6b} uO/x]sf 5g\  . o; 
;DaGwL ljleGg sfg"gsf] lgdf{0f tyf sfof{Gjog 
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kl5 ljljwtf Joj:yfkgdf pNn]vgLo ;'wf/ 
cfPsf] 5  . gLltut Joj:yfn] dlxnf, dw];L, 
blnt, ckfËtf ePsf JolQm tyf lk5l8Psf] If]qsf 
k|ltlglwTjnfO{ ;+:yfut ¿kdf ;'lglZrt u/]sf] 5 . 
o;n] ;+:yfut ;zQmLs/0fdf ;3fp k'¥ofPsf] 5 eg] 
gjk|jt{g ;d]t clej[l4 x'Fb} uO/x]sf] 5  . oBlk, 
xfn;Ddsf] k|efj x]bf{ oltd} ;Gtf]if dflgxfNg] 
cj:yf 5}g  . g]kfnh:tf] ax'hftLo, ax'eflifs / 
ax';f+:s[lts b]zdf ;fj{hlgs ;+:yfx¿n] ljljwtf 
Joj:yfkgnfO{ /0fgLlts k|fyldstf agfpg' ckl/xfo{ 
b]lvG5 . ljljwtf Joj:yfkgnfO{ æ;+:yfut d"NoÆ 
agfpg] lbzfdf sfd ug{ ;lsPdf sf]ifsf] ;]jf yk 
;~rostf{d}qL, ;dfj]zL / k|efjsf/L aGg]5 . o;y{, 
/0fgLlts of]hgf, lbuf] tyf wfGg ;Sg] nufgL, 
ljljwtf kl/;"rs lgwf{/0f, dfkg / d"NofÍg, 
;Ë7gsf] nIo / p2]Zo;Fu cfa4tf nufotsf 
kIfdf Wofg lb+b} xfn cjnDag ul/Psf] gLltdf 
;dofg's"n kl/dfh{g x'g ;s]df sf]if h:tf ;+:yfn] 
ljljwtfsf] pRrtd nfe xfl;n ug]{ s'/fdf b'O{dt 
gxf]nf . 

;Gbe{ ;fdu|L

	♦ pd]zk|;fb d}gfnL, ;ª\3Lotfdf ljljwtf 
Joj:yfkg, k|zf;g hg{n, @)&# cfiff9, 
;ª\3Lo dfldnf tyf ;fdfGo k|zf;g dGqfno, 
sf7df8f}+ . 

	♦ sd{rf/L ;~ro sf]if, sd{rf/L ;]jf zt{ 
lgodfjnL, @)$* -;+zf]wg ;lxt_, sd{rf/L 
;~ro sf]if, k'Nrf]s . 

	♦ sd{rf/L ;~ro sf]if, sd{rf/L ;]jf zt{ 
lgodfjnL, @)&*, sd{rf/L ;~ro sf]if, 
k'Nrf]s . 

	♦ sd{rf/L ;~ro sf]ifsf jflif{s k|ltj]bgx¿, 
sd{rf/L ;~ro sf]if, k'Nrf]s . 

	♦ sf]if klqsf -ljleGg c+sx¿_, sd{rf/L ;~ro 
sf]if, k'Nrf]s . 

	♦ lghfdtL ;]jf P]g, @)$(, g]kfn sfg"g lstfa 
Joj:yf ;ldlt, sf7df8f} . 

	♦ /fh]Gb| ljqmd s];L, …cf/If0f xf]Og cj;/Ú, 
gful/s b}lgs, @ j}zfv @)^& . 

	♦ /fh]G› ljqmd s];L, …sd{rf/L ;~ro sf]ifM 
s]xL e|d / oyfy{Ú, uf]/vfkq b}lgs, ! c;f]h 
@)&( . 

	♦ cfly{s ;j]{If0f @)*!÷*@, g]kfn ;/sf/, 
cy{ dGqfno, sf7df8f}+ . 

	♦ Gender Equality and Social Inclusion (GESI) 
Strategy, 2021 – 2026, Ministry of Federal 
Affairs and General Administration, GoN . 

	♦ M . Li, M . S . Sabharwal, How does diversity 
affect public organizational performance? 
A meta-analysis, 2022, Research Policy

	♦ Rajal Phandis, Ethnicity and 
Nation-Building in South Asia, 2001, Saga 
Publication, New Delhi . 

	♦ Robert A . Cropf, Public Service for the 
21st Century, 2007, Pearson USA.
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g]kfndf ljQLo If]q 
;'wf/ sfo{qmd

@ s]zj clwsf/L*

!= kl/ro

s'g} klg /fi6«sf] cfly{s ljsf; / l:y/tfsf nflu 

;'b[9 / s'zn ljQLo If]qsf] clk/xfo{ e"ldsf 

x'G5  . ljQLo If]qn] artnfO{ nufgLdf ¿kfGt/0f 

u/L pTkfbgzLn If]qdf k'FhL kl/rfng u5{, h;n] 

cfly{s a[l4, /f]huf/L l;h{gf / ;du| hLjg:t/ 

;'wf/df k|ToIf of]ubfg k'¥ofpF5  . g]kfndf klg 

cfly{s pbf/Ls/0fsf] k|lqmof;Fu} ljQLo If]qsf] 

dxTj a9\b} uPsf] 5 . 

ljut tLg bzseGbf a9L ;dob]lv g]kfnn] ljQLo 

If]qsf] ;+/rgfTds ;'wf/sf nflu ljleGg sfo{qmdx¿ 

;~rfng ub}{ cfPsf] 5  . @)$) sf] bzssf] 

dWob]lv ;'? ePsf] ljQLo pbf/Ls/0f / @)%) 

sf] bzssf] cGTolt/ ljZj a}Í tyf cGt/f{li6«o 

d'b|f sf]ifsf] ;xof]udf yflnPsf] ljQLo If]q ;'wf/ 

sfo{qmd (Financial Sector Reform Program - 

FSRP) o;sf k|d'v pbfx/0fx¿ x'g\  . oL ;'wf/sf 

k|of;x¿sf] d'Vo p2]Zo g]kfnsf] ljQLo k|0ffnLnfO{ 

;'b[9, k|lt:kwL{, kf/bzL{ / cfw'lgs agfpg' lyof], 

h;n] /fli6«o cy{tGqnfO{ k|efjsf/L ¿kdf ;xof]u 

ug{ ;sf];\ . 

@=	 g]kfndf ljQLo If]q ;'wf/sf] 
cfjZostf / k[i7e"ld

@)$) sf] bzscl3 g]kfnsf] ljQLo If]q ;/sf/L 
lgoGq0fdf /x]sf], ;Lldt bfo/f ePsf] / cs'zn 
dflgGYof] . o; ;dodf a}Í tyf ljQLo ;+:yfx¿sf] 
;ª\Vof Go"g lyof] / tLdWo] clwsfª\z ;/sf/L 
:jfldTjdf lyP  . o; cj:yfn] ljQLo If]qdf 
uDeL/ ;d:ofx¿ lgDTofPsf] lyof], h;n] ;'wf/sf] 
cfjZostfnfO{ 68\sf/f] agfof] . 

@=!= ;'wf/k"j{sf] cj:yf / ;d:ofx¿M 

	♦ ;/sf/L Psflwsf/ / lgoGq0f M @)$) 
sf] bzscl3 g]kfn a}Í lnld6]8 -:yfkgf 
lj=;+= !(($_ / /fli6«o jfl0fHo a}Í -:yfkgf 
lj;+ @)@@_ h:tf ;/sf/L a}Íx¿sf] ljQLo 
If]qdf k"0f{ lgoGq0f lyof]  . oL a}Íx¿df bIf 
Joj:yfkgsf] cefj, /fhgLlts x:tIf]k, / 
Jofj;flostfsf] sdL lyof] . 

	♦ bIftf / k|lt:kwf{sf] cefj M ;/sf/L a}Íx¿sf] 
Psflwsf/sf sf/0f ljQLo ;]jfx¿df 
u'0f:t/lxgtf, cs'zntf / k|lt:kwf{sf] k"0f{ 
cefj lyof] . u|fxsx¿n] kof{Kt / k|efjsf/L 
;]jf kfpg ;s]sf lyPgg\ . 

*	 pk k|aGws -l;=P=_, sd{rf/L ;~ro sf]if
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	♦ pRr u}/–lgiq[mo shf{ (Non-Performing 
Loans - NPLs): /fhgLlts k|efj / sdhf]/ 
shf{ Joj:yfkgsf sf/0f ;/sf/L a}Íx¿sf] 
u}/–lgiqm[o shf{sf] dfqf cTolws lyof]  . 
o;n] a}Íx¿sf] ljQLo :jf:YonfO{ sdhf]/ 
agfPsf] lyof] / pgLx¿sf] k'FhLdf IfoLs/0f 
NofPsf] lyof] . 

	♦ Go"g ljQLo kx'Fr (Low Financial Access): 
u|fdL0f If]qdf a}Í tyf ljQLo ;+:yfx¿sf] kx'Fr 
cToGt} Go"g lyof]  . clwsfª\z hg;ª\Vof 
cf}krfl/s ljQLo ;]jfaf6 al~rt lyP, h;n] 
ubf{ cgf}krfl/s If]qaf6 rsf]{ Aofhb/df C0f 
lng'kg]{ afWotf lyof] . 

	♦ sfg"gL tyf lgofds ;+/rgfsf] sdhf]/L M 
ljQLo If]qnfO{ lgodg / ;'kl/j]If0f ug]{ sfg"gL 
tyf lgofds ;+/rgfx¿ sdhf]/ / ckof{Kt 
lyP . o;n] ljQLo ;+:yfx¿df ;'zf;gsf] sdL 
Nofof] . 

	♦ k'FhL ahf/sf] cljlsl;t cj:yf M g]kfnsf] 
k'FhL ahf/ cToGt} ;fgf] / cljlsl;t lyof] . 
z]o/ ahf/sf] bfo/f ;Lldt lyof] / nufgLsf 
nflu cfw'lgs pks/0fx¿sf] cefj lyof] . 

	♦ a}l+s· ;ª\s6sf] hf]lvd M a9\bf] u}/–lgiq[mo 
shf{, sdhf]/ k'FhL cfwf/ / cs'zn 
Joj:yfkgsf sf/0f ;/sf/L a}Íx¿df a}l+sË 
;ª\s6sf] hf]lvd a9]sf] lyof] . 

@=@=	;'wf/sf nflu cfGtl/s tyf afx\o bafa

cfGtl/s ¿kdf, ;/sf/ / ;/f]sf/jfnfx¿n] 
cy{tGqsf] ljsf;sf nflu ljQLo If]qsf] k'gM;+/rgf 
clk/xfo{ ePsf] dx;'z u/] . afx\o ¿kdf, cGt/f{li6«o 
ljQLo ;+:yfx¿ (International Financial 
Institutions - IFIs) h:t} ljZj a}Í (World Bank) 
/ cGt/f{li6«o d'b|f sf]if (International Monetary 

Fund - IMF) n] ;+/rgfTds ;dfof]hg sfo{qmd 
(Structural Adjustment Programs - SAPs) 
cGt{ut ljQLo If]q ;'wf/nfO{ k|fyldstfdf /fv] . 

	♦ pbf/Ls/0fsf] nx/ M ;g\ !(*) sf] bzssf] 
pQ/fw{ / !(() sf] bzssf] ;'?lt/ ljZjJofkL 
¿kdf cfly{s pbf/Ls/0fsf] nx/ rn]sf] 
lyof]  . o;n] g]kfnnfO{ cfkm\gf] cy{tGqnfO{ 
v'nf agfpg / ljQLo If]qdf ;'wf/ Nofpg 
k|]l/t u¥of] . 

	♦ afx\o ;xfotfsf] zt{ M g]kfnn] ljsf; ;xfotf 
/ C0fsf nflu IFIs df lge{/ /xFbf pgLx¿n] 
ljQLo If]q ;'wf/nfO{ k"j{zt{sf ¿kdf cufl8 
;f/] . 

	♦ cfGtl/s cfsfª\Iff M cy{tGqnfO{ ultzLn 
agfpg, nufgL a9fpg / lghL If]qsf] 
e"ldsf la:tf/ ug{sf nflu ljQLo If]qsf] 
cfw'lgsLs/0f / pbf/Ls/0f cfjZos lyof] . 

	♦ ah]6 3f6f M ;/sf/L ljQ Joj:yfkgdf ;'wf/ 
Nofpg / ljQLo >f]tnfO{ a9L k|efjsf/L agfpg 
ljQLo If]q ;'wf/ dxTjk"0f{ lyof] . 

#=	 ljQLo If]q ;'wf/ sfo{qmdsf d'Vo 
p2]Zox¿

g]kfndf ;~rflnt ljQLo If]q ;'wf/ sfo{qmdsf d'Vo 
p2]Zox¿ ljQLo k|0ffnLsf] ;du| ;'b[9Ls/0f, bIftf 
clej[l4 / cfly{s ljsf;df o;sf] of]ubfgnfO{ 
clwstd agfpg' lyof]  . oL p2]Zox¿nfO{ lgDg 
a'Fbfx¿df ;+If]kdf k|:t't ug{ ;lsG5M 

	♦ ljQLo k|0ffnLsf] :yfloTj ;'b[9 kfg'{ M of] ;'wf/ 
sfo{qmdsf] k|fylds p2]ZodWo] Ps lyof]  . 
;/sf/L a}Íx¿sf] sdhf]/ ljQLo :jf:Yo, 
pRr u}/–lgiq[mo shf{ / ckof{Kt k'FhLsf sf/0f 
ljQLo k|0ffnLdf pTkGg x'g ;Sg] hf]lvdnfO{ 
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sd ug'{ o;sf] nIo lyof] . a}Í tyf ljQLo 
;+:yfx¿nfO{ ljQLo ¿kdf alnof] / lbuf] 
agfpg' o;sf] d"n dd{ lyof] . 

	♦ ljQLo If]qsf] bIftf clej[l4 ug'{ M ;/sf/L 
lgoGq0f / k|lt:kwf{sf] cefjsf sf/0f 
ljQLo If]qdf /x]sf] cs'zntfnfO{ x6fpg' 
csf]{ dxTjk"0f{ p2]Zo lyof] . ljQLo dWo:ttf 
k|lqmofnfO{ a9L k|efjsf/L agfpg', ;~rfng 
nfut 36fpg' / ;]jfsf] u'0f:t/ a9fpg' o;sf] 
nIo lyof] . 

	♦ ljQLo kx'Fr la:tf/ ug'{ M b]zsf] 7"nf] hg;ª\Vof 
cf}krfl/s ljQLo ;]jfaf6 jl~rt ePsfn], 
u|fdL0f / ljkGg ju{;Dd ljQLo ;]jfx¿sf] kx'Fr 
la:tf/ ug'{ ;'wf/sf] Ps k|d'v nIo lyof]  . 
o;df n3'ljQ, /]ld6\ofG; ;]jf / zfvf/lxt 
a}+lsË h:tf dfWodaf6 kx'Fr a9fpg' ;dfj]z 
lyof] . 

	♦ lgofds / ;'kl/j]If0f Ifdtf ;'b[9 kfg'{ M 
g]kfn /fi6« a}Í (NRB) nufotsf lgofds 
lgsfox¿sf] Ifdtf clej[l4 u/L ljQLo 
;+:yfx¿sf] k|efjsf/L lgodg / ;'kl/j]If0f 
;'lglZrt ug'{ sfo{qmdsf] s]Gb|Lo kIf lyof]  . 
o;n] ljQLo k|0ffnLsf] cv08tf / kf/blz{tf 
sfod ug{ d2t k'¥ofpF5 . 

	♦ k'FhL ahf/sf] ljsf; ug'{ M b]zsf] ;du| 
ljQLo k|0ffnLsf] ljsf;sf nflu k'FhL 
ahf/sf] cfw'lgsLs/0f / la:tf/ ug'{ klg 
;'wf/ sfo{qmdsf] Ps p2]Zo lyof]  . o;df 
gofF ljQLo pks/0fx¿ Nofpg', ahf/sf] bfo/f 
a9fpg' / nufgLstf{ ;+/If0fnfO{ ;'b[9 kfg'{ 
;dfj]z lyof] . 

	♦ ;fj{hlgs If]qsf a}Íx¿sf] k'g;{+/rgf M g]kfn 
a}Í lnld6]8 / /fli6«o jfl0fHo a}Íh:tf ;/sf/L 

a}Íx¿sf] ljQLo cj:yf ;'wf/ ug'{, ltgLx¿sf] 
;~rfngdf Jofj;flostf Nofpg' / u}/–lgiqmo 
shf{ 36fpg' Ps ljlzi6 p2]Zo lyof] . 

	♦ ljQLo ck/fw lgoGq0f M ;DklQ z'4Ls/0f 
(Money Laundering) / cftª\ssf/L 
ultljlwdf ljQLo nufgL lgoGq0f (Combating 
the Financing of Terrorism - CFT) h:tf 
ljQLo ck/fwx¿nfO{ lgoGq0f ug{sf nflu 
sfg"gL / ;+:yfut ;+/rgfx¿ ljsf; ug'{ klg 
;'wf/sf] Ps lx:;f lyof] . 

oL p2]Zox¿n] g]kfnsf] ljQLo If]qnfO{ Ps 
cfw'lgs, s'zn / :yfloTjk"0f{ k|0ffnLdf ¿kfGt/0f 
ug]{ a[xt\ b[li6sf]0f k|:t't u/]sf lyP, h;n] ;du| 
/fli6«o cy{tGqnfO{ ;xof]u ug{ ;sf];\ . 

$=	 ;'wf/ sfo{qmdsf k|d'v cjojx¿ 
/ sfof{Gjog

g]kfndf ljQLo If]q ;'wf/ sfo{qmd (FSRP) ljleGg 
r/0fdf, ljleGg cjojx¿ ;d]6L sfof{Gjog 
ul/Psf] lyof] . o;sf] sfo{fGjogdf gLltut, sfg"gL, 
;+/rgfTds / ;+:yfut ;'wf/x¿ ;dfj]z lyPM 

$=! gLltut / sfg"gL ;'wf/x¿M 

	♦ Aofhb/ lgoGq0fsf] cGTo M @)%) sf] bzssf] 
;'?lt/ g]kfn /fi6« a}Ín] Aofhb/df k|ToIf 
lgoGq0f x6fP/ ahf/sf zlQmx¿nfO{ Jofhb/ 
lgwf{/0f ug{ cg'dlt lbof]  . o;n] ljQLo 
;+:yfx¿nfO{ Aofhb/ k|lt:kwL{ agfpg / >f]t 
kl/rfngdf yk nlrnf]kg k|bfg u¥of] . 

	♦ a}° tyf ljQLo ;+:yf ;DaGwL P]g (BAFIA) 
@)&#M of] P]gn] a}Ítyf ljQLo ;+:yfx¿sf] 
:yfkgf, ;~rfng, dh{/, clwu|x0f/ 
lgodg;DaGwL la:t[t sfg"gL cfwf/ k|bfg 
u¥of]  . o;n] ljQLo ;+:yfx¿sf] jlu{s/0f 
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-s, v, u, 3 ju{_ / pgLx¿sf] sfo{If]q :ki6 
kf¥of] . o; P]gn] ljQLo ;+:yfx¿nfO{ nfO;]G; 
lbg] / vf/]h ug]{ k|lqmofnfO{ Jojl:yt u¥of] . 

	♦ g]kfn /fi6« a}° P]g @)%*M o; P]gn] g]kfn 
/fi6« a}ÍnfO{ yk :jfoQtf k|bfg u¥of] / o;sf] 
d'Vo p2]Zo d"No :yfloTj sfod /fVg', e'QmfgL 
k|0ffnLnfO{ ;'b[9 ug'{ / ljQLo k|0ffnLsf] 
:yfloTj sfod ug'{ /x]sf] :ki6 kf¥of] . o;n] 
/fi6« a}Ísf] df}b|Ls gLlt lgdf{0f / ljQLo If]qsf] 
;'kl/j]If0fsf] e"ldsfnfO{ ;zQm agfof] . 

	♦ ;DklQ z'4Ls/0f lgjf/0f P]g @)^$M ljQLo 
ck/fw lgoGq0fsf nflu ;DklQ z'4Ls/0f 
lgjf/0f P]g / lgodfjnLx¿ hf/L ul/of] . o;n] 
ljQLo ;+:yfx¿nfO{ u|fxs klxrfg (KYC), 
zª\sf:kb sf/f]af/sf] k|ltj]bg, / ;DklQ 
z'l4s/0f lj?4sf pkfox¿ nfu' ug{ clgjfo{ 
u¥of] . 

	♦ cGo sfg"gx¿ M sDkgL P]g, lwtf]kq P]g, ladf 
P]g nufotsf ljleGg sfg"gx¿nfO{ ljQLo 
If]qsf] cfjZostf cg';f/ ;+zf]wg ul/of] jf 
gofF sfg"gx¿ th'{df ul/of] . 

$=@= ;+:yfut / ;+/rgfTds ;'wf/x¿

	♦ lghL If]qsf a}°x¿sf] :yfkgfnfO{ k|f]T;fxg 
M @)$) sf] bzssf] dWob]lv lghL If]qsf 
a}Íx¿ -h:t}, glan a}Í, g]kfn OGe]i6d]G6 
a}Í_ sf] :yfkgfnfO{ cg'dlt lbof]  . o;n] 
ljQLo ahf/df k|lt:kwf{ a9fof] / cfw'lgs 
a}l+sª ;]jfsf] ljsf;df ;xof]u k'¥ofof] . 

	♦ ;/sf/L a}°x¿sf] k'gM;+/rgf M g]kfn a}Í 
lnld6]8 / /fli6«o jfl0fHo a}Ísf] sdhf]/ 
ljQLo cj:yf ;'wf/ ug{sf nflu la:t[t 
k'gM;+/rgf sfo{qmd nfu" ul/of]  . o;df 
gofF Joj:yfkg 6f]nLsf] lgo'lQm, u}/–lgliqmo 

shf{ c;"nLsf nflu ;DklQ Joj:yfkg 
sDkgLsf] :yfkgf, :j]lR5s cjsz of]hgf, 
/ k'FhLs/0f nufotsf pkfox¿ ;dfj]z lyP . 
o; sfo{qmdn] pgLx¿sf] ;~rfngnfO{ a9L 
Jofj;flos agfpg d2t u¥of] . 

	♦ ljQLo pks/0fx¿sf] ljljwLs/0f M ;/sf/L 
C0fkq, 6«]h/L lan, a}ÍC0fkq, / lwtf]kq 
ahf/df gofF pks/0fx¿ -h:t}, Do'r'cn 
kmG8_ sf] ljsf; ul/of] . 

	♦ e'QmfgL k|0ffnLsf] cfw'lgsLs/0fM e'QmfgL 
k|0ffnLnfO{ cfw'lgsLs/0f ug{sf nflu l/on 
6fod u|f]; ;]6nd]G6 (RTGS), r]s lSnol/ªsf] 
laB'tLo k|0ffnL / df]afOn a}l+sª÷OG6/g]6 
a}l+sª h:tf k|ljlwx¿ cfof] . 

$=#= dfgj ;+;fwg / Ifdtf ljsf;

	♦ tflnd / Ifdtf clej[l4 M g]kfn /fi6« a}Í / 
cGo ljQLo ;+:yfx¿sf sd{rf/Lx¿sf] Ifdtf 
clej[l4sf nflu :jb]z tyf ljb]zdf 
tflnd sfo{qmdx¿ ;~rfng ul/of]  . hf]lvd 
Joj:yfkg, shf{ ljZn]if0f/ ;"rgf k|ljlwdf 
ljz]if hf]8 lbO{of] . 

	♦ ljb]zL ljz]if1sf] ;xof]u M ;'wf/ sfo{qmdsf] 
sfo{fGjogdf ljZj a}Í, IMF / cGo cGt{/fli6«o 
;+:yfx¿af6 k|fljlws ;xof]u / ljz]if1 
;]jfx¿ k|fKt ul/of] . 

oL cjojx¿sf] sfof{Gjogn] g]kfnsf] ljQLo If]qdf 
dxTjk"0f{ kl/jt{gx¿ Nofof], h;n] k|0ffnLnfO{ a9L 
;'b[9 / cfw'lgs agfpgdf ;xof]u k'¥ofof] . 

%=	 ljQLo If]q ;'wf/ sfo{qmdsf 
pknlAwx¿

g]kfndf ;~rflnt ljQLo If]q ;'wf/ sfo{qmdn] 
ljleGg r'gf}tLsf afah'b klg s]xL dxTjk"0f{ 
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pknlAwx¿ xfl;n u/]sf] 5  . oL pknlAwx¿n] 
ljQLo k|0ffnLsf] ;du| ;+/rgf / sfo{k|0ffnLdf 
;sf/fTds kl/jt{g NofPsf] 5 . 

%=!= ljQLo k|0ffnLsf] :yfloTj / ;'b[9Ls/0f

	♦ ;/sf/L a}°x¿sf] ;'wf/ M ;'wf/ sfo{qmdsf] 

Ps k|d'v pknlAw eg]sf] g]kfn a}Í lnld6]8 

/ /fli6«o jfl0fHo a}Íh:tf ;/sf/L a}Íx¿sf] 

ljQLo :jf:Yodf cfPsf] ;'wf/ xf] . oL a}Íx¿sf] 

u}/–lgliqmo shf{sf] cg'kft pNN]fvgLo ¿kdf 

36\of], Joj:yfkgdf Jofj;flostf cfof] / 

k'FhL cfwf/ ;'b[9 eof] . o;n] ;du| a}ª\lsª 

k|0ffnLsf] ljZj;gLotf a9fpg d2t u¥of] . 

	♦ ljQLo ;+:yfx¿sf] k'FhLs/0f M a}Í tyf ljQLo 

;+:yfx¿sf] k'FhL kof{Kttf cg'kft (Capital 

Adequacy Ratio) nfO{ cGt/f{li6«o dfkb08 

cg';f/ alnof] agfO{of] . o;n] ljQLo ;Í6sf] 

hf]lvd sd ug{ / ;+:yfx¿nfO{ yk nlrnf] 

agfpg d2t k'¥ofof] . 

	♦ hf]lvd Joj:yfkgdf ;'wf/ M ljQLo 

;+:yfx¿n] hf]lvddf cfwfl/t shf{ jlu{s/0f 

(Risk-Based Loan Classification) / k|f]lehlgË 

(Provisioning) k|0ffnL nfu" u/], h;n] shf{ 

hf]lvd Joj:yfkgdf ;'wf/ Nofof]  . t/ntf 

Joj:yfkg / ;~rfng hf]lvd Joj:yfkgdf 

klg k|ult eof] . 

	♦ dh{/ tyf PlSjlh;g (M&A) sf] k|f]T;fxg M 

ljQLo ;+:yfx¿sf] ;ª\VofTds a[l4n] k|lt:kwf{ 

a9fP klg dh{/ tyf PlSjlh;g gLltsf sf/0f 

sdhf]/ ;+:yfx¿nfO{ alnof] ;+:yfx¿;Fu ufEg 

k|f]T;flxt ul/of] . o;n] k|0ffnLnfO{ yk ;'b[9 

agfof] / cgfjoZs k|lt:kwf{nfO{ sd u¥of] . 

%=@= ljQLo kx'“rdf la:tf/

	♦ a}Í tyf ljQLo ;+:yfx¿sf] ;ª\Vof / zfvf 
la:tf/ M ;'wf/kl5 lghL If]qsf a}Í tyf 
ljQLo ;+:yfx¿sf] ;ª\Vofdf pNN]Vo a[l4 
eof]  . jfl0fHo a}Í, ljsf; a}Í, ljQLo 
sDkgL / n3'ljQ ljQLo ;+:yfx¿sf] zfvf 
;~hfn b]zJofkL ¿kdf km}lnof] . o;n] ljQLo 
;]jfx¿sf] ef}uf]lns kx'Frdf dxTjk"0f{ la:tf/ 
Nofof] . 

	♦ n3'ljQ ;]jfsf] la:tf/ M u|fdL0f If]q / ljkGg 
ju{;Dd ljQLo ;]jf k'¥ofpg n3'ljQ ljQLo 
;+:yfx¿sf] :yfkgf / la:tf/nfO{ ljz]if hf]8 
lbO{of]  . o;n] u|fdL0f cy{tGqsf] ljsf; / 
ul/aL lgjf/0fdf ;xof]u k'¥ofof] . 

	♦ cfw'lgs a}l+sÍ ;]jfsf] pknAwtf M OG6/g]6 
a}l+sª, df]afOn a}l+sª, P6LPd (ATM) / 
kLcf]P; (POS) 6ld{gn h:tf cfw'lgs e'QmfgL 
k|0ffnL tyf ;]jfx¿sf] la:tf/ eof]  . o;n] 
u|fxsx¿nfO{ a}l+sË ;]jfx¿df ;xh / 5f]6f] 
kx'Fr k|bfg u¥of] . 

	♦ /]ld6\ofG;sf] cf}krfl/s/0f M j}b]lzs /f]huf/Ldf 
uPsf g]kfnLx¿n] k7fPsf] /]ld6\ofG;nfO{ 
cf}krfl/s a}ª\lsª k|0ffnL dfkm{t leœofpgsf 
nflu ljleGg pkfox¿ -h:t}, /]ld6\ofG; 
sDkgLx¿nfO{ nfO;]G;, ;xhLs/0f_ ckgfO{of] . 
o;n] cgf}krfl/s RofgnnfO{ lg?T;flxt 
u¥of] . 

%=# k'“hL ahf/sf] ljsf; / ljljwLs/0f

	♦ lwtf]kq ahf/sf] la:tf/ M g]kfn :6s 
Ps;r]~h (NEPSE) df ;"rLs[t sDkgLx¿sf] 
;ª\Vof / ahf/ k'FhLs/0fdf a[l4 eof] . o;n] 
nufgLstf{x¿nfO{ nufgLsf yk cj;/x¿ 
k|bfg u¥of] . 
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	♦ gofF ljQLo pks/0fx¿sf] kl/ro M Do'r'cn 
kmG8, C0fkq, l8a]Gr/ h:tf gofF ljQLo 
pks/0fx¿ k'FhL ahf/df leGof], h;n] 
nufgLstf{x¿nfO{ ljljwLs/0fsf] cj;/ k|bfg 
u¥of] . 

	♦ On]S6«f]lgs sf/f]af/ k|0ffnL M z]o/ sf/f]af/ 
k|0ffnLnfO{ laB'tLo agfof] (Brokerage System, 
CDS, Online Trading System), h;n] 
ahf/nfO{ a9L kf/bzL{, s'zn / kx'Frof]Uo 
agfof] . 

	♦ lgofds lgsfosf] Ifdtf a[l4 M g]kfn lwtf]kq 
af]8{ (SEBON) sf] lgodg / ;'kl/j]If0f Ifdtfdf 
a[l4 eof], h;n] k'FhL ahf/sf] ljsf; / 
nufgLstf{ ;+/If0fnfO{ ;'b[9 agfof] . 

%=$=	lgofds / ;'kl/j]If0f k|0ffnLdf ;'wf/

	♦ g]kfn /fi6« a}Ísf] ;zlQms/0f M g]kfn /fi6« 
a}ÍnfO{ ljQLo If]qsf] lgofds / ;'kl/j]Ifssf 
¿kdf yk :jfoQtf / clwsf/ k|bfg ul/of] . 
o;n] a}l+sË k|0ffnLsf] k|efjsf/L cg'udg ug{ 
d2t u¥of] . 

	♦ hf]lvddf cfwfl/t ;'kl/j]If0fM ljQLo 
;+:yfx¿sf] hf]lvd k|f]kmfOnsf cfwf/df 
;'kl/j]If0f ug]{ k|0ffnL (Risk-Based 
Supervision) nfu" ul/of], h;n] lgofdsnfO{ 
a9L s]lGb|t / k|efjsf/L agfof] . 

	♦ ljQLo ck/fw lgoGq0f M ;DklQ z'l4s/0f 
lgjf/0f (AML) / cftª\ssf/L ultljlwdf 
ljQLo nufgL lgoGq0f (CFT) ;DaGwL sfg"g / 
lgodfjnLx¿ nfu" ul/of] . ljQLo ;+:yfx¿nfO{ 
u|fxs klxrfg (KYC) / zª\sf:kb sf/f]af/sf] 
k|ltj]bg (STR) clgjfo{ ul/of] . 

oL pknlAwx¿n] g]kfnsf] ljQLo If]qnfO{ k/Dk/fut 
/ ;/sf/L lgoGq0f k|0ffnLaf6 cfw'lgs, a9L 

k|lt:kwL{ / :yflTjk"0f{ k|0ffnLtkm{ pGd'v u/fpg 
dxTjk"0f{ e"ldsf v]n]sf 5g\ . 

^= k|d'v r'gf}tLx¿ / cj/f]wx¿

g]kfndf ljQLo If]q ;'wf/ sfo{qmdn] dxTjk"0f{ 
pknlAwx¿ xfl;n u/] klg, o;n] cem} klg ljleGg 
k|d'v r'gf}tLx¿ / cj/f]wx¿sf] ;fdgf ul//x]sf] 
5 . oL r'gf}tLx¿n] ljQLo k|0ffnLsf] k"0f{ IfdtfnfO{ 
pkof]u ug{ / /fli6«o cfly{s ljsf;df o;sf] 
of]ubfgnfO{ clwstd agfpg afwf k'¥ofO/x]sf 
5g\ . 

^=!=	/fhgLlts x:tIf]k / ;'zf;gsf] ;d:of

	♦ /fhgLlts bjfaM a}Í tyf ljQLo ;+:yfx¿sf] 
nfO;]G; ljt/0f, ;~rfns ;ldltdf lgo'lQm, 
/ shf{ k|jfxdf /fhgLlts x:tIf]ksf] hf]lvd 
cem} sfo}d 5  . o;n] ;+:yfut ;'zf;gdf 
sdL NofpF5 / Jofj;flos lg0f{o k|lqmofnfO{ 
k|efljt u5{ . 

	♦ qmf]gL Soflk6flnhd\ M /fhgLlts ;+/If0fsf 
cfwf/df lglZrt ;d"x jf JolQmx¿nfO{ dfq 
ljQLo ;]jf / shf{sf] ;'ljwf k|bfg ug]{ k|j[lQ 
sfo}d 5  . o;n] >f]tsf] unt ljlgof]hg 
(Misallocation of Resources) / c:j:y 
k|lt:kwf{nfO{ a9fjf lbG5 . 

	♦ sfg"gsf] sdhf]/ sfo{fGjog M ljQLo If]q;DaGwL 
sfg"g / lgodx¿ kof{Kt eP klg ltgLx¿sf] 
k"0f{ / k|efjsf/L sfo{fGjogdf r'gf}tLx¿ 5g\ . 
b08xLgtfsf] ;+:s[ltn] ;'zf;gnfO{ sdhf]/ 
agfpF5 . 

^=@= lgodg / ;'kl/j]If0fsf] Ifdtfdf sdL

	♦ dfgj ;+;fwgsf] cefj M g]kfn /fi6« a}Í, 
lwtf]kq af]8{ / ladf ;ldlt h:tf lgofds 
lgsfox¿df bIf, cg'ejL / kof{Kt dfgj 
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;+;fwgsf] cefj 5 . hl6n ljQLo pks/0fx¿ 
/ l8lh6n k|ljlwx¿sf] lgodg / ;'kl/j]If0fsf 
nflu cfjZos ljz]if1tfsf] sdL 5 . 

	♦ k|ljlwut k"jf{wf/sf] sdhf]/L M lgofds 
lgsfox¿df cfw'lgs k|ljlwut k"jf{wf/sf] sdL 
5, h;n] ubf{ ljQLo ;+:yfx¿sf] jf:tljs–;do 
cg'udg (Real-Time Monitoring) / 8f6f 
ljZn]if0fdf sl7gfO{ x'G5 . 

^=#= ljQLo ;dfj]lztf / kx'“rsf] r'gf}tL

	♦ ef}uf]lns / hg;+Vofut c;dfgtf M a}Í 
tyf ljQLo ;+:yfx¿sf] zfvf la:tf/ zx/L 
If]qdf a9L s]lGb|t 5  . b'u{d u|fdL0f If]qdf 
/ ef}uf]lns ¿kdf ljs6 :yfgx¿df ljQLo 
;]jfsf] kx'Fr cem} klg r'gf}tLk"0f{ 5  . 7"nf] 
;+ª\Vofdf hg;ª\Vof ljQLo ;fIf/tfsf] 
cefjdf cgf}krfl/s If]qdf lge{/ 5g\ . 

	♦ lwtf]sf] cefj / pRr Aofhb/ M ;fgf ls;fg, 
n3' pBdL / ljkGg ju{;Fu C0f lngsf 
nflu cfjZos lwtf]sf] cefj 5 . a}Íx¿n] 
k/Dk/fut lwtf]df dfq Wofg lbFbf pgLx¿ 
ljQLo ;]jfaf6 jl~rt 5g\  . ;fy}, ;fgf 
shf{df Jofhb/ pRr x'g] k|j[lQ sfo}d 5 . 

	♦ pTkfbgzLn If]qdf C0fsf] sdL M ljQLo 
>f]tsf] 7"nf] lx:;f pkef]Uo shf{, 3/hUuf / 
cfotdf s]lGb|t 5 . pTkfbgzLn If]q -s[lif, 
pBf]u, ko{6g, hnljB't\_ df ck]lIft ¿kdf 
C0f k|jfx x'g ;s]sf] 5}g . 

^=$= ljQLo :yfloTjsf gof“ hf]lvdx¿

	♦ u}/–lgiqm[o shf{sf] a9\bf] hf]lvd M kl5Nnf] 
;dodf cy{tGqdf cfPsf] ;':tL, pRr Jofhb/ 
/ ljZjJofkL cfly{s dGbLsf sf/0f u}/–lgis[o 
shf{ (NPL) a9\g] ;+s]tx¿ b]lvPsf 5g\  . 

o;n] ljQLo ;+:yfx¿sf] gfkmf / k'FhL cfwf/df 
bafj l;h{gf u/]sf] 5 . 

	♦ t/ntfsf] ;d:of M ;do–;dodf ljQLo 
k|0ffnLdf t/ntfsf] cefj b]lvg] u/]sf] 5, 
h;n] Jofhb/nfO{ cl:y/ agfpF5 / shf{ 
k|jfxdf c;/ kf5{ . 

	♦ ;fOa/ ;'/Iff / k|ljlwut hf]lvd M l8lh6n 
a}l+sËsf] la:tf/;Fu;Fu} ;fOa/ cfqmd0f, 
8]6f rf]/L, cgnfOg 7uL / k|0ffnLut q'l6 
h:tf k|ljlwut hf]lvdx¿ a9]sf 5g\  . oL 
hf]lvdx¿nfO{ ;Daf]wg ug{ kof{Kt nufgL / 
Ifdtf ljsf; cfjZos 5 . 

	♦ Hfnfjfo' kl/jt{g hf]lvd M hnfjfo' kl/jt{gsf 
sf/0f k|fs[lts k|sf]ksf] a9\bf] hf]lvdn] s[lif 
k"jf{wf/ / ladf If]qdf k|ToIf c;/ kfg{ ;S5, 
h;n] ljQLo ;+:yfx¿sf] shf{ kf]6{kmf]lnof]df 
hf]lvd l;h{gf u5{ . 

^=%=	k'“hL ahf/sf] ckl/kSjtf / ljZjf;sf] 
sdL

	♦ ahf/sf] ulx/fO{ / t/ntfsf] sdL M k'FhL 
ahf/df gofF pks/0fx¿sf] ljsf; / ahf/sf] 
ulx/fO{ ck]lIft ¿kdf a9\g ;s]sf] 5}g  . 
ahf/df t/ntfsf] sdL / ;fgf] ahf/sf sf/0f 
d"Nodf 7"nf] ptf/r9fj b]lvG5 . 

	♦ nufgLstf{sf] ljZjf;sf] sdL M lelq sf/f]af/, 
ahf/df x'g] rn]vn / nufgLstf{ ;+/If0fsf] 
ckof{Kttfsf sf/0f k'FhL ahf/k|lt cfd 
nufgLstf{sf] ljZjf; k"0f{ ¿kdf :yflkt x'g 
;s]sf] 5}g . 

	♦ ;+:yfut nufgLstf{sf] cefj M k'FhL ahf/df 
;+:yfut nufgLstf{x¿ -h:t}, k]G;g kmG8, 
Do'r'cn kmG8, ladf sDkgL_ sf] ;lqmo 
;xeflutfsf] sdL 5, h;n] ahf/nfO{ cl:y/ 
agfpF5 . 
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oL r'gf}tLx¿nfO{ k|efjsf/L ¿kdf ;Daf]wg gu/L 
g]kfnsf] ljQLo If]qn] cfkm\gf] k"0f{ Ifdtfdf ljsf; 
ug{ / /fli6«o cfly{s ljsf;df ck]lIft of]ubfg 
k'¥ofpg ;Sb}g . To;}n], lg/Gt/ ;'wf/sf k|of;x¿ 
cfjZos 5g\ . 

&= efjL dfu{lrq / gLltut ;'emfax¿

g]kfnsf] ljQLo If]qn] xfn;Dd dxTjk"0f{ pknlAwx¿ 
xfl;n u/] klg cfufdL lbgx¿df cem} w]/} sfd ug{ 
afFsL 5  . ablnFbf] ljZjJofkL kl/b[Zo, k|ljlwut 
ljsf; / cfGtl/s cfjZostfx¿nfO{ ;Daf]wg 
ug{sf nflu Ps ;':ki6 efjL dfu{lrq / k|efjsf/L 
gLltut ;'emfjx¿ cfjZos 5g\ . 

&=!=	lgofds / ;'kl/j]If0f Ifdtfsf] yk 
;'b[9Ls/0f

	♦ k|ljlwdf cfwfl/t ;'kl/j]If0f (SupTech): 
lgofdsx¿n] k|ljlwdf cfwfl/t ;'kl/j]If0f 
pks/0fx¿ (SupTech) sf] k|of]udf nufgL 
ug'{k5{  . o;df 8f6f Pgflnl6S;, s[lqd 
al'4dtf (AI) / d]lzg nlg{Ësf] k|of]u u/L 
ljQLo ;+:yfx¿sf] jf:tljs ;do cg'udg / 
hf]lvd klxrfg ug{ ;lsG5 . 

	♦ PsLs[t / ;d]lst ;'kl/j]If0f M ljQLo ;d"xx¿ 
(Financial Conglomerates) sf] hf]lvd 
/ ultljlwx¿nfO{ ;d]6\gsf nflu lgofds 
lgsfox¿aLr ;dGjo / ;"rgf cbfgk|bfgnfO{ 
cem ;'b[9 agfpg'k5{  . bL3{sfndf ;d]lst 
;'kl/j]If0f (Consolidated Supervision) sf] 
cjwf/0ffnfO{ cjnDag ug{ ;lsG5 . 

&=@= ljQLo ;dfj]lztfsf] jf:tljs la:tf/

	♦ l8lh6n ljQLo ;]jfx¿sf] k|j4{g M u|fdL0f 
If]qdf l8lh6n k"jf{wf/ -OG6/g]6, df]afOn 
g]6js{_ sf] la:tf/ u/L df]afOn a}ª\lsª, 

l8lh6n jfn]6 / zfvf/lxt a}l+sËnfO{ yk 
k|f]T;flxt ul/g'k5{  . o;n] ef}lts zfvfsf] 
cfjZostf sd u/L ;]jfsf] kx'Fr a9fpF5 . 

	♦ ljQLo ;fIf/tf sfo{qmd M ljQLo ;fIf/tf 
sfo{qmdx¿nfO{ nlIft ;d"x -dlxnf, o'jf, 
ls;fg, ljkGg ju{_ df s]lGb|t u/L k|efjsf/L 
agfO{g'k5{  . o;n] pgLx¿nfO{ ljQLo pTkfbg 
/ ;]jfx¿sf] af/]df ;xL hfgsf/L lng / ;r]t 
lg0f{o lng d2t u5{ . 

	♦ pTkfbgzLn If]qdf C0f k|jfx M s[lif, ;fgf 
tyf demf}nf pBd (SMEs) / :6f6{ckx¿nfO{ 
nlIft u/L ljz]if shf{ pTkfbgx¿ ljsf; 
ul/g'k5{  . lwtf]sf] ;§f kl/of]hgf sf] 
;DefJotf / gub k|jfxsf cfwf/df shf{ lbg] 
cEof;nfO{ k|f]T;flxt ul/g'k5{ . qm]l86 Uof/]G6L 
of]hgfx¿nfO{ yk k|efjsf/L agfOg'k5{ . 

	♦ ;fdflhs ;'/Iff sf]ifsf] kl/rfng M ;fdflhs 
;'/Iff sf]if h:tf ;+:yfut nufgLstf{x¿nfO{ 
ljQLo ;dfj]lztf a9fpg] pTkfbgzLn If]qdf 
nufgL ug{ k|f]T;flxt ul/g'k5{ . 

&=#= k'“hL ahf/sf] cfw'lgsLs/0f / ulx/fO{

	♦ gofF ljQLo pks/0fx¿ M j}slNks nufgL sf]if 
(Alternative Investment Funds - AIFs) h:t} 
lghL OlSj6L (PE) / e]Gr/ Soflk6n (VC) 
sf]ifx¿sf] ljsf;nfO{ k|f]T;fxg ug{sf nflu 
:ki6 sfg"gL / lgofds k|]mdjs{ agfpg'k5{  . 
o;n] :6f6{ck / SMEs nfO{ k'FhL pknAw 
u/fpF5 . 

	♦ ;+:yfut nufgLstf{sf] ;lqmotf M k]G;g sf]if, 
Do'r'cn kmG8, / ladf sDkgL h:tf ;+:yfut 
nufgLstf{x¿nfO{ k'FhL ahf/df ;lqmo 
¿kdf ;xefuL x'gsf nflu gLltut k|f]T;fxg 
ul/g'k5{ . 
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	♦ nufgLstf{ ;+/If0f / lzIff M leqL sf/f]af/, 
ahf/ x]/km]/ h:tf las[ltx¿nfO{ lgoGq0f 
ug{ sfg"gsf] k|efjsf/L sfo{fGjog / lgofds 
lgsfosf] ;lqmotf cfjZos 5 . nufgLstf{ 
lzIff sfo{qmdx¿nfO{ Jofks agfOg'k5{ . 

&=$=	;DklQ u'0f:t/ / u}/–lgliqmo shf{ 
Joj:yfkg

	♦ shf{ ;"rgf k|0ffnLsf] ;'b[9Ls/0f M shf{ ;"rgf 
k|0ffnLnfO{ cem ;zQm agfOg'k5{, h;n] 
a}Íx¿nfO{ u|fxssf] shf{ Oltxf; / qm]l86 
of]Uotfsf] af/]df ;xL hfgsf/L k|bfg u/f];\ . 

	♦ ;DklQ Joj:yfkg sDkgL (Asset Management 
Company - AMC): v/fa shf{ (Bad Loans) 
nfO{ Joj:yfkg ug{sf nflu AMC sf] :yfkgf 
jf ljBdfg ;+:yfx¿sf] Ifdtf clej[l4df hf]8 
lbg'k5{  . o;n] a}Íx¿sf] Aofn]G; l;6nfO{ 
;kmf /fVg d2t u5{ . 

	♦ C0f c;"nL k|lqmofsf] ;/nLs/0f M shf{ 
c;"nL k|lqmofnfO{ 5f]6f], 5l/tf] / k|efjsf/L 
agfpgsf nflu sfg"gL / k|lqmofut ;'wf/x¿ 
cfjZos 5g\ . 

&=%= ljQLo ck/fw lgoGq0fdf lg/Gt/tf

	♦ AML/CFT sf] k|efjsf/L sfo{fGjog M ;DklQ 
z'l4s/0f lgjf/0f / cftª\ssf/L ultljlwdf 
ljQLo nufgL lgoGq0f;DaGwL cGt{/fli6«o 
dfkb08x¿nfO{ k"0f{ ¿kdf nfu" ug'{k5{  . 
zª\sf:kb sf/f]af/sf] cg';Gwfg / sf/afxLnfO{ 
k|efjsf/L agfOg'k5{ . 

	♦ ;fOa/ ;'/Iffdf nufgL M ljQLo ;+:yfx¿n] 
;fOa/ ;'/Iff k"jf{wf/df kof{Kt nufgL ug'{k5{ 
/ ;fOa/ cfqmd0faf6 aRgsf nflu alnof] 
k|0ffnL / k|f]6f]snx¿ ljsf; ug'{k5{ . lgoldt 

;fOa/ cl86 / sd{rf/L tflnd dxTjk"0f{ 
x'G5 . 

*= lgisif{

g]kfndf ljut tLg bzseGbf a9L ;dob]lv 
;~rflnt ljQLo If]q ;'wf/ sfo{qmdn] k/Dk/fut 
/ ;/sf/L lgoGq0f k|0ffnLaf6 Ps cfw'lgs, a9L 
k|lt:kwL{ / :yfloTjk"0f{ ljQLo k|0ffnLtkm{ dxTjk"0f{ 
¿kfGt/0f NofPsf] 5  . o;n] ;/sf/L a}Íx¿sf] 
sdhf]/ ljQLo :jf:Yo ;'wf/, ljQLo ;+:yfsf] 
;+VofTds a[l4, ljQLo kx'Frdf la:tf/, k'FhL 
ahf/sf] cfw'lgsLs/0f / lgofds tyf ;'kl/j]If0f 
k|0ffnLsf] ;'b[9Ls/0f h:tf pNN]vgLo pknlAwx¿ 
xfl;n u/]sf] 5 . oL pknlAwx¿n] g]kfnsf] cfly{s 
a[l4df k|ToIf / ck|ToIf ¿kdf dxTjk"0f{ of]ubfg 
k'¥ofPsf 5g\ . 

tYfflk, ljQLo If]q ;'wf/sf k|efjsfl/tfsf] ljZn]if0f 
ubf{ cem} klg s]xL dxTjk"0f{ If]qx¿df ck]lIft 
k|efj b]lvg ;s]sf] 5}g  . u|fdL0f tyf ljkGg 
ju{sf] jf:tljs ljQLo kx'Fr, ;fgf tyf demf}nf 
pBdx¿sf] ljQkf]if0fdf r'gf}tL, u}/–lgliqmo shf{sf] 
a9\bf] hf]lvd / k'FhL ahf/sf] ckl/kSjtf h:tf 
;d:ofx¿ sfod} 5g\ . o;sf cltl/Qm, /fhgLlts 
x:tIf]k, ;'zf;gsf] ;d:of, lgofds Ifdtfdf 
sdL/ ;fOa/ ;'/Iff h:tf gofF hf]lvdx¿n] ljQLo 
k|0ffnLsf] lbuf] ljsf;df cj/f]w k'¥ofO/x]sf 5g\ . 

ljZjJofkL cEof;x¿n] lgofds :jfoQtf, 
hf]lvddf cfwfl/t ;'kl/j]If0f, ljQLo ;dfj]lztfdf 
hf]8/ k'FhL ahf/sf] cfw'lgsLs/0fdf lg/Gt/ 
nufgLsf] dxTj b]vfPsf 5g\ . 

cGttM g]kfnsf] ljQLo If]qnfO{ Ps alnof], s'zn, 
kf/bzL{ / ;dfj]zL k|0ffnLdf ¿kfGt/0f ug{sf nflu 
;/sf/, lgofds lgsfox¿, lghL If]q / gful/s 
;dfh nufot ;a} ;/f]sf/jfnfx¿aLr lg/Gt/ 
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;dGjo / ;xsfo{ cfjZos 5 . o;n] dfq g]kfnsf] 
ljQLo If]qn] /fli6«o cfly{s ljsf;sf] ;+jfxssf 
¿kdf cfkm\gf] k"0f{ Ifdtfdf of]ubfg k'¥ofpg ;Sg]5 . 

;Gbe{ ;fdu|L

sfg"gL tyf gLltut b:tfj]hx¿M 

	♦ a}Í tyf ljQLo ;+:yf ;DaGwL P]g (BAFIA) 
@)&#, g]kfn /fi6« a}Í P]g @)%*, / ;DklQ 
z'4Ls/0f lgjf/0f P]g @)^$ . 

	♦ lgofds tyf ;/sf/L lgsfox¿M g]kfn /fi6« 
a}Í (NRB), g]kfn lwtf]kq af]8{ (SEBON), / 
ladf ;ldlt . 

	♦ k|d'v ljQLo ;+:yfx¿M g]kfn a}Í lnld6]8 / 
/fli6«o jfl0fHo a}Í . 

	♦ cGt/f{li6«o lgsfox¿M ljQLo If]q ;'wf/ 
sfo{qmd (FSRP) sf] sfof{Gjogdf ;xof]u ug]{ 
ljZj a}Í / cGt/f{li6«o d'›f sf]if (IMF) . 

	♦ P]ltxfl;s ;Gbe{M @)$) sf] bzsb]lv 
;'? ePsf] ljQLo pbf/Ls/0f / ;+/rgfTds 
;dfof]hg sfo{qmd -SAPs_ . 

	♦ s]xL /fli6«o tyf cGt{/f{li6«o Online News 
Portal x¿ . 
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g]kfnsf] ljQLo If]qdf s[lqd 
af}l4stf

@ l;h{g >]i7*

!= sfo{sf/L ;f/f+z

g]kfnsf] ljQLo If]q Ps P]ltxfl;s df]8df 

plePsf] 5, hxfF s[lqd af}l4stf (AI) n] ce"tk"j{ 

¿kfGt/0fsf] ;Defjgf af]s]sf] 5  . of] k|ltj]bgn] 

g]kfnsf] ljQLo If]qdf AI sf] pkof]lutf, ;Defjgf / 

r'gf}tLx¿sf] uxg ljZn]if0f k|:t't ub{5 . ljZjJofkL 

¿kdf, AI ca s'g} k|of]ufTds k|ljlw dfq g/x]/ 

ljQLo ;+:yfx¿sf] nflu /0fgLlts :tDe alg;s]sf] 

5  . DoflsG;]sf] cg'dfg cg';f/, h]g]/]l6e AI n] 

dfq} ljZjsf] a}ª\lsª pBf]udf jflif{s $#$) ca{ 

8n/;Ddsf] cltl/Qm d"No l;h{gf ug{ ;Sg] Ifdtf 

/fV5  . g]kfn cfˆgf] ;'b[9 l8lh6n e'QmfgLsf] 

hudf pleP/, of] ljZjJofkL qmflGtaf6 nfeflGjt 

x'g ;Sg] clåtLo l:yltdf 5 . 

o; n]vsf] d'Vo cfzo g]kfndf AI sf] ;kmn 

sfof{Gjogsf nflu k|ljlw dfq kof{Kt 5}g . oxfFsf 

k|d'v r'gf}tLx¿ k|fljlws k"jf{wf/eGbf klg dfgj 

k'FhL, lgofds :ki6tf / /0fgLlts b[li6sf]0fdf 

lglxt 5g\  . b]zsf] ;"rgf k|ljlw If]qn] pTkfbg 

u/]sf clwsf+z :gftsx¿ pBf]usf nflu tof/ 

gx'g' (workforce inefficiency) / bIf hgzlQmsf] 

cefj Ps uDeL/ ;d:of xf] . o;sf ;fy} tYofÍsf] 

uf]kgLotf / ;'/Iff;DaGwL sfg"gL Joj:yfx¿, 

ljz]ifu/L JolQmut uf]kgLotf P]g, @)!*, n] AI sf] 

sfof{Gjogdf hl6ntf yk]sf] 5 . 

oL r'gf}tLx¿sf] afjh'b, ;Defjgfx¿ ckf/ 
5g\  . AI n] u|fxs ;]jfnfO{ :jrflnt / JolQmut 
agfpg, ;~rfng bIftfdf j[l4 Nofpg / hf]lvd 
Joj:yfkgnfO{ ;'b[9 kfg{ ;S5 . glan a}ª\s h:tf 
;+:yfx¿n] k|lqmof :jrfngdf k|f/lDes ;kmntf 
xfl;n ul/;s]sf 5g\, h;n] AI sf] Jofjxfl/s 
pkof]lutfnfO{ k'li6 u5{ . 

of] n]vn] ljQLo ;+:yfx¿, lgofds lgsfox¿ 

-g]kfn /fi6« a}ª\s, g]kfn lwtf]kq af]8{, g]kfn ladf 

k|flws/0f_ / g]kfn ;/sf/sf nflu :ki6 /0fgLlts 

l;kmfl/;x¿ k|:t't ub{5 . o;df s]G›Ls[t AI b[li6sf]0f 

ckgfpg], pBf]u–csfbldof ;fem]bf/L dfkm{t ;Lk 

ljsf; ug]{, / AI– d}qL lgofds :ofG8aS; :yfkgf 

ug]{ h:tf pkfox¿ ;dfj]z 5g\ . cGtdf, sd{rf/L 

;~ro sf]if -EPF_ h:tf] ljzfn / >f]t ;DkGg 

;+:yfn] AI sf] ;kmn sfof{Gjogdf s;/L /fli6«o 

:t/df Ps cu|0fL / pbfx/0fLo e"ldsf v]Ng ;S5 

eGg] af/] ljz]if ljZn]if0f ul/Psf] 5  . EPF sf] 

;kmn AI ofqfn] ;du| ljQLo If]qsf nflu ljZjf; 

/ dfu{ k|z:t ug{ ;S5 . 

*	 k|d'v k|ljlw clws[t, Snfp8 lxdfno k|f=ln=
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@=	 kl/roM ljQLo If]qdf AI sf] 
ljZjJofkL qmflGt

kl5Nnf] bzsdf, s[lqd af}l4stf (Artificial 

Intelligence – AI), d]l;g nlg{ª (Machine 

Learning – ML), / h]g]/]l6e AI (Generative AI – 

GenAI) h:tf k|ljlwx¿ ljQLo ;]jf pBf]udf s]jn 

Ps cltl/Qm ;'ljwfaf6 ¿kfGt/0fsf/L zlQmdf 

kl/0ft ePsf 5g\  . oL k|ljlwx¿n] a}ª\s tyf 

ljQLo ;+:yfx¿nfO{ yk af}l4s, s'zn / nfebfos 

agfpg] jfrf u/]sf 5g\  . ljZjsf cu|0fL ljQLo 

;+:yfx¿ ca æAI–firstÆ aGg] bf}8df 5g\, hxfF AI 

nfO{ pgLx¿sf] d"n /0fgLlt / ;~rfngsf] s]G›df 

/flvG5  . of] s]jn gofF k|ljlw yKg] s'/f xf]Og, 

a? ;Dk"0f{ Joj;fo ;~rfng ug]{ tl/sfnfO{ g} 

k'gk{l/sNkgf ug]{ ljifo xf] . 

ljZjJofkL k|efjsf] kl/df0f

AI n] ljQLo If]qdf l;h{gf ug{ ;Sg] cfly{s 

d"No ljzfn 5  . ljZjJofkL k/fdz{bftf kmd{ 

DoflsG;]sf] Ps cWoogn] h]g]/]l6e AI PSn}n] 

ljZjJofkL a}ª\lsª pBf]udf jflif{s $@)) ca{ 

b]lv $#$) ca{ 8n/;Ddsf] cltl/Qm d"No yKg 

;Sg] cg'dfg u/]sf] 5, h'g d'Votof pTkfbsTj 

j[l4af6 ;Dej x'g]5  . csf]{ Ps a[xt\ cg'dfg 

cg';f/, AI k|ljlwx¿n] ;du|df ljZjJofkL a}ª\lsª 

If]qdf jflif{s $! l6«lnog 8n/;Ddsf] cltl/Qm 

d"No k|bfg ug{ ;Sg] ;Defjgf 5 . oL tYofÍx¿n] 

AI n] Nofpg ;Sg] cfly{s ¿kfGt/0fsf] dfkgnfO{ 

:ki6 kf5{ / g]kfnh:tf pbLodfg ahf/x¿sf nflu 

pknAw cj;/sf] ljzfntfnfO{ ;+s]t ub{5 . 

ljZjJofkL k|d'v pkof]lutfx¿

AI sf] k|of]u ca s]xL ;Lldt If]qx¿df dfq 
;Lldt 5}g  . o;n] ljQLo ;]jfx¿sf] ;Dk"0f{ d"No 

>[+vnfnfO{ k|efljt ul//x]sf] 5  . s]xL k|d'v 
ljZjJofkL pkof]lutfx¿ o;k|sf/ 5gM

	♦ clt–JolQmuts/0f (Hyper-Personalization): 
AI n] u|fxsx¿sf] ljQLo Jojxf/, cfjZostf 
/ hLjgsf 36gfx¿sf] ljZn]if0f u/]/ k"0f{ ¿kdf 
JolQmut ljQLo of]hgf / ;Nnfx k|bfg ug{ 
;S5 . pbfx/0fsf nflu, AI n] u|fxsx¿nfO{ 
nufgL / ljQLo of]hgfdf d2t ug{ JolQmut 
‘ghÚ (nudges) x¿ pTkGg ug{ ;S5 jf 
u|fxssf] cfjZostfnfO{ pgLx¿n] dx;'; ug{' 
cl3 g} cg'dfg u/]/ ;xL ;dodf ;xL Rofgn 
dfkm{t pko'Qm ;]jfx¿ k|:tfj ug{ ;S5 . 

	♦ ;~rfng bIftf (Operational Efficiency): AI 
n] a}ª\ssf] Aofs–clkm;sf lgoldt / bf]xf]l/g] 
sfo{x¿nfO{ :jrflnt agfpg ;S5  . pBf]u 
ljZn]ifsx¿n] ;g\ @)@* ;Dddf *)Ü ;Dd 
lgoldt a}ª\lsª sfo{x¿ k"0f{ ¿kdf :jrflnt 
x'g] eljiojf0fL u/]sf 5g\  . o;df C0f 
cfj]bgsf nflu sfuhftx¿sf] :jrflnt 
k|zf]wg, :jrflnt ljQLo l/kf]l6{ª / cfGtl/s 
n]vfk/LIf0f sfo{x¿nfO{ ;xof]u k'¥ofpg] h:tf 
sfo{x¿ ;dfj]z 5g\ . 

	♦ pGgt hf]lvd Joj:yfkg / 7uL kQf nufpg] 
(Advanced Risk Management & Fraud 
Detection): AI n] jf:tljs ;dodf nfvf}+ 
sf/f]af/x¿sf] ljZn]if0f u/]/ zª\sf:kb 
ultljlwx¿ / 7uLsf gofF 9fFrfx¿ klxrfg 
ug{ ;S5  . AI– ;+rflnt 7uL kQf nufpg] 
k|0ffnLn] ;g\ @)@& ;Dddf a}ª\lsª pBf]unfO{ 
jflif{s nueu $#! ca{ 8n/ art u/fpg] 
ck]Iff ul/Psf] 5  . o;sf ;fy}, AI n] 
k/Dk/fut ljlwx¿eGbf w]/} u'0ff kl/is[t ¿kdf 
C0f hf]lvdsf] ljZn]if0f ug{ d2t ub{5 . 
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/0fgLlts kl/jt{gsf] cfjZostf

AI sf] ;kmn sfof{Gjog gofF k|ljlw yKg' dfq xf]Og . 
cg'ejn] b]vfPsf] 5 ls cjl:yt k|lqmofx¿dfly 
gofF AI k|ljlw yKbf ¿kfGt/0fsf/L kl/jt{g x'Fb}gÙ 
a? o;n] k|fljlws C0fsf] hl6ntf (Spaghetti 
of Technical Debt) lgDTofpg ;S5  . ;kmn 
x'gsf nflu, a}ª\sx¿n] cfˆgf] ;Dk"0f{ pBdnfO{ 
æk'gM tf/a4Æ (Rewiring the Enterprise) ug{ 
cfjZos 5, hxfF AI nfO{ Wofgdf /fv]/ hl6n 
sfo{k|jfxx¿nfO{ k'glj{rf/ ul/G5 . 

w]/} ;+:yfx¿ AI nfO{ cjl:yt sfo{k|jfxdf æylkg]Æ 
Ps pks/0fsf] ¿kdf x]5{g\ . t/, ljZjJofkL cg'ejn] 
b]vfpF5 ls of] b[li6sf]0fn] ¿kfGt/0fsf/L d"No 
k|bfg ug{ c;kmn x'G5  . ;kmn ;+:yfx¿ tL x'g\ 
h;n] cfˆgf d"n k|lqmofx¿nfO{ AI nfO{ s]G›df 
/fv]/ k'glj{rf/ u5{g\ – cyf{t\ æAI–firstÆ b[li6sf]0f 
ckgfpF5g\ . g]kfnsf] ;Gbe{df, of] Ps};fy r'gf}tL 
/ cj;/ b'j} xf] . oxfFsf k'/fgf k|0ffnLx¿ (Legacy 
Systems) Ps r'gf}tL eP tfklg, ljZjsf 7"nf 
a}ª\sx¿sf] t'ngfdf hl6n l8lh6n k|lqmofx¿sf] 
;fk]lIfs ckl/kSjtfn] :ki6 b[li6sf]0fsf ;fy 
cfwf/e"t æk'gM tf/a4Æ ug{ ;lhnf] agfpg ;S5 . 
vt/f eg]sf] 6'qmf–6'qmf sfof{Gjogsf] c;kmn dfu{ 
k5\ofpg' xf] . To;}n], nIo s]jn æAI k|of]u ug{'Æ 
xf]Og, a? æAI–;+rflnt ;+:yf aGg'Æ x'g'k5{ . 

#=	 g]kfnsf] ljQLo kl/b[ZoM 
l8lh6nLs/0fsf] hu / jt{dfg 
cj:yf

g]kfnsf] ljQLo If]q AI h:tf] ¿kfGt/0fsf/L 
k|ljlwnfO{ cFufNgsf nflu slQsf] tof/ 5 egL 
a'‰g, o;sf] jt{dfg ;+/rgf, cfsf/ / ;a}eGbf 
dxTjk"0f{, o;sf] l8lh6n kl/kSjtfsf] :t/nfO{ 
hfFRg cfjZos 5 . kl5Nnf jif{x¿df ePsf] tLj| 

l8lh6nLs/0fn] AI sfof{Gjogsf nflu alnof] hu 
tof/ kf/]sf] 5, t/ s]xL Jojxf/ut / ;+/rgfTds 
kIfx¿n] r'gf}tL klg k|:t't ub{5g\ . 

ljQLo If]qsf] cjnf]sg

g]kfnsf] ljQLo If]q jfl0fHo a}ª\s, ljsf; a}ª\s, ljQ 
sDkgL, n3'ljQ ljQLo ;+:yf / ladf sDkgLx¿sf] 
Ps lj:t[t ;~hfnaf6 ag]sf] 5 . g]kfn /fi6« a}ª\s 
-NRB_ sf] kl5Nnf] a}ª\s ;'kl/j]If0f k|ltj]bg / 
g]kfn ladf k|flws/0f -NIA_ sf] tYofÍ cg';f/, 
o; If]qsf] cfsf/ / kx'Fr pNn]vgLo 5 .

cGo ju{sf ;+:yfx¿sf] tYofÍ ;du| ljQLo If]qsf] 
cfsf/ a'‰g ;xof]uL x'G5 . 

of] tYofÍn] b]vfpF5 ls g]kfnsf] ljQLo If]q;Fu AI 
df]8]nx¿nfO{ tflnd lbg / kl/is[t ug{ cfjZos 
kg]{ ljzfn tYofÍ -Data_ sf] e08f/ 5 . 

l8lh6n e'QmfgLsf] lj:kmf]6

g]kfndf AI sf] ;Defjgfsf] ;a}eGbf alnof] cfwf/ 
eg]sf] l8lh6n e'QmfgLdf ePsf] ce"tk"j{ j[l4 xf] . 
g]kfn /fi6« a}ª\ssf] /0fgLlts kxn, g]kfn lSnol/ª 
xfp; lnld6]8 (NCHL) sf] :yfkgf, / ;/sf/sf] 
l8lh6n g]kfn k|m]djs{ (DNF) h:tf k|of;x¿n] 
gub/lxt sf/f]af/nfO{ tLj| ultdf a9fjf lbPsf] 5 . 

NRB sf] kl5Nnf] e'QmfgL k|0ffnL ;"rsx¿n] of] 
j[l4sf] k|efjzfnL lrq k|:t't ub{5 . @)*! df3 
-km]a|'c/L @)@%_ dlxgfsf] tYofÍ cg';f/M

	♦ df]afOn a}ª\lsª k|of]ustf{M @ s/f]8 %* nfv 
eGbf a9L 

	♦ jfn]6 k|of]ustf{M ! s/f]8 #$ nfv eGbf a9L 

	♦ QR–cfwfl/t e'QmfgLM Ps dlxgfdf @ s/f]8 
^# nfv k6s -¿= &&=( ca{ a/fa/_ 
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tflnsf !M g]kfnsf] ljQLo If]qsf] jt{dfg cj:yf -cf=j= @)*)÷*! sf] dWo;Dd_

;"rs
jfl0fHo 
a}ª\s -s 

ju{_

ljsf; a}ª\s 
-v ju{_

ljQ sDkgL 
-u ju{_

n3'ljQ -3 
ju{_

ladf If]q s'n÷cf};t

;+:yf ;+Vof @) !& !& %@ #& -hLjg, 
lghL{jg, k'gaL{df, 

n3'ladf_

ljQLo ;+:yfM 
!)&, ladfM #&

s"n ;DklQ 
-¿= ca{df_

^,*(%=$& – – – – jfl0fHo a}ª\ssf] 
dfq

s"n lgIf]k 
-¿= ca{df_

%,&%^=*! – – – – jfl0fHo a}ª\ssf] 
dfq 

s"n shf{ 
-¿= ca{df_

$,$(!=*^ – – – – jfl0fHo a}ª\ssf] 
dfq 

s"n ladf z'Ns 
-¿= ca{df_

– – – !&^=@@ @)*! j}zfv;Dd 

ladfsf] kx'Fr 
-hg;+Vofdf Ü_

– – – $&=#(Ü hLjg, DofbL / 
j}b]lzs /f]huf/ 
;lxt 

gf]6M tflnsfdf jfl0fHo a}ª\sx¿sf] lj:t[t tYofÍ NRB sf] k|ltj]bgdf pknAw ePsfn] ;dfj]z ul/Psf] 5 . 

b'O{ jif{sf] cjlwdf l8lh6n sf/f]af/sf] ;+Vof / 
/sddf cf7 u'0ffn] j[l4 x'g'n] g]kfnL ;dfhn] 
l8lh6n e'QmfgLnfO{ slt l56f] ckgfO/x]sf] 5 
eGg] b]vfpF5  . of] l8lh6n sf/f]af/sf] j[l4n] 
AI k|0ffnLsf nflu cfjZos kg]{ ‘OGwgÚ cyf{t\ 
tYofÍsf] ljzfn ;|f]t l;h{gf ul//x]sf] 5 . 

Jojxf/ut vf8n (The Behavioral Gap)

l8lh6n pks/0fx¿sf] kx'Fr / k|of]udf ePsf] 
k|efjzfnL j[l4sf] afjh'b, Ps ;"Id t/ dxTjk"0f{ 
Jojxf/ut vf8n ljBdfg 5  . cWoogx¿n] 
b]vfpF5g\ ls kx'Fr / cy{k"0f{ k|of]uaLr cGt/ 5 . 
pbfx/0fsf nflu, 8]la6 sf8{sf] k|of]u cem} klg 
7"nf] dfqfdf ATM af6 gub lemSgsf nflu eO/x]sf] 
5, h;sf] cy{ nueu (^Ü sf8{ sf/f]af/ gub 

lgsfNgdf s]lG›t 5  . o;n] l8lh6n e'QmfgLk|lt 
ulx/f] ljZjf;sf] sdLnfO{ ;+s]t ub{5 . 

k|of]ustf{x¿sf] wf/0ffdf ul/Psf] ;j]{If0fn] klg 
On]S6«f]lgs e'QmfgLdf ;'/Iff / ljZjf;sf] :t/df sd 
cf};t c+s b]vfPsf] 5 . of] cj:yf l8lh6n e'QmfgL 
/ AI cjnDagsf nflu bf]xf]/f] wf/sf] xltof/ h:t} 
xf] . Psflt/, l8lh6n sf/f]af/sf] lj:kmf]6n] AI sf 
nflu cfjZos tYofÍsf] ce"tk"j{ dfqf l;h{gf 
ul//x]sf] 5, h'g Ps 7"nf] ;sf/fTds kIf xf]  . 
csf]{lt/, k|of]ustf{sf] oxL Jojxf/n] gubk|ltsf] 
df]x / l8lh6n k|0ffnLdf ulx/f] ljZjf;sf] sdLnfO{ 
phfu/ ub{5  . AI k|0ffnLx¿ ;fwf/0f l8lh6n 
e'QmfgL Pkx¿eGbf w]/} u'0ff hl6n / ckf/bzL{ 
x'G5g\  . olb k|of]ustf{x¿ ;fwf/0f sf/f]af/df g} 
z+sf u5{g\ eg], AI- ;+rflnt lg0f{ox¿ -h:t} C0f 
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:jLs[lt, JolQmut k|:tfjx¿_ k|lt pgLx¿ cem a9L 
z+sfn' x'g]5g\ . 

t;y{, h'g k|j[lQn] AI nfO{ ;Ifd agfpF5 
-l8lh6n e'QmfgLaf6 tYofÍ pTkfbg_, To;n] g} 
o;sf] cjnDagdf ;a}eGbf 7"nf] u}/–k|fljlws 
afwf, cyf{t\ ;fj{hlgs ljZjf;sf] sdLnfO{ klg 
phfu/ ub{5  . g]kfndf ;kmn AI /0fgLlt s]jn 
k|ljlw–s]lG›t x'g ;Sb}g . o;sf ;fy;fy} l8lh6n 
ljZjf;, kf/blz{tf / ljQLo ;fIf/tf lgdf{0f ug{ 
;dfgfGt/ / a[xt\ k|of;x¿ x'g}k5{ . AI sf] ;kmntf 
e'QmfgL tYofÍn] phfu/ u/]sf] æJojxf/ut vf8nÆ 
nfO{ ;Daf]wg ug{';Fu cleGg ¿kdf hf]l8Psf] 5 . 

$=	 g]kfnsf] ljQLo If]qdf AI sf] 
pkof]lutf / k|f/lDes k|of]u

ljZjJofkL ¿kdf k|dfl0ft AI sf pkof]lutfx¿nfO{ 
g]kfnsf] ljlzi6 ;Gbe{df x]bf{, o;n] ljQLo If]qsf 
nueu ;a} kIfx¿nfO{ ¿kfGt/0f ug]{ ckf/ Ifdtf 
/fV5 . u|fxs ;]jfb]lv hf]lvd Joj:yfkg;Dd, AI 
n] bIftf, kx'Fr / gjLgtfsf] gofF 9f]sf vf]Ng ;S5 . 
s]xL cu|0fL g]kfnL a}ª\sx¿n] o; lbzfdf k|f/lDes 
sbd rfln;s]sf 5g\, h;n] AI sf] Jofjxfl/s 
;DefjgfnfO{ k'li6 ub{5 . 

u|fxs ;]jfsf] ¿kfGt/0f

	♦ :jrflnt ;xfotf (Automated Support): 
AI–;~rflnt Rof6a6x¿ (Chatbots) n] 
u|fxssf ;fdfGo / af/Daf/ ;f]lwg] k|Zgx¿sf] 
tTsfn hjfkm lbg ;S5g\  . o;n] dfgj 
;]jf k|ltlglwx¿nfO{ yk hl6n / dxTjk"0f{ 
;d:ofx¿ ;dfwfg ug{ ;do lbG5 . g]kfndf 
of] AI sf] k|d'v ;Defljt If]qsf] ¿kdf klxrfg 
ul/Psf] 5 . 

	♦ JolQmuts/0f (Personalization): l8lh6n 
a}ª\lsªsf] kx'Fr lj:tf/ eP;Fu} JolQmut a}ª\lsª 

;]jfx¿sf] dfu al9/x]sf] 5  . AI n] k|To]s 
u|fxssf] sf/f]af/, Jojxf/ / cfjZostfsf] 
ljZn]if0f u/L pgLx¿sf nflu ljz]if ¿kdf 
tof/ kfl/Psf pTkfbgx¿ / ;]jfx¿ k|:tfj ug{ 
;S5  . of] ljZjJofkL k|j[lQ;Fu d]n vfG5, 
hxfF AI sf] k|of]u JolQmut ljQLo ;Nnfx / 
;'emfjx¿ lbgsf nflu ul/G5 . 

sfo{ ;~rfng bIftf

	♦ k|lqmof :jrfng (Process Automation): 
g]kfnsf] a}ª\lsª If]q k/Dk/fut ¿kdf sfuhL 
k|lqmofdf cfwfl/t / >d–;3g 5  . AI n] 
tYofÍ k|ljli6 (data entry), C0f ljZn]if0f, 
/ lgofds cg'kfng hfFr h:tf bf]xf]l/g] 
sfo{x¿nfO{ :jrflnt agfpg ;S5, h;n] 
;~rfng nfut 36fpF5 / dfgjLo q'l6x¿ sd 
u5{ . 

	♦ pbfx/0fM glan a}ª\ssf] :jrfngM o;sf] Ps 
7f]; pbfx/0f glan a}ª\s n] SBSolutions sf] 
qm]l86 P8ldlg:6«]zg df]8\o'n -CAD_ sf] ;kmn 
sfof{Gjog xf] . of] k|0ffnLn] Pp6} kmf/d e/]kl5 
C0f k|:tfj kq -offer letter_, shf{ td;'s 
-loan deed_, / lwtf] aGwskq -mortgage 
deed_ h:tf ;a} k|sf/sf sfg"gL sfuhftx¿ 
:jrflnt ¿kdf tof/ ub{5 . o;n] Dofg'cn 
k|lqmofdf nfUg] ;dosf] 7"nf] art u/]sf] 5 / 
k|zf;lgs sfo{nfO{ l56f] agfP/ u|fxs ;]jfdf 
;'wf/ NofPsf] 5 . 

	♦ af}l4s ljZn]if0f (Intelligent Analytics): 
glan a}ª\s n] jf:tljs–;dodf tYofÍ 
ljZn]if0f / Joj:yfkg ;"rgf k|0ffnL (MIS) 
l/kf]6{x¿ tof/ ug{ lahg]; OG6]lnh]G; 
;ˆ6j]o/sf] k|of]u ul//x]sf] 5  . o;n] lg0f{o 
k|lqmofnfO{ tYofÍdf cfwfl/t / l56f] agfpg 
d2t u5{ . 
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hf]lvd Joj:yfkg / 7uL lgoGq0f

	♦ kl/is[t 7uL klxrfg (Enhanced Fraud 
Detection): l8lh6n sf/f]af/ a9\b} hfFbf 
7uLsf 36gfx¿ klg al9/x]sf 5g\  . AI n] 
jf:tljs–;dodf sf/f]af/sf] ljZn]if0f u/]/ 
c;fdfGo 9fFrfx¿ klxrfg ug{ ;S5 / 7"nf] 
ljQLo gf]S;fgL x'g' cl3 g} a}ª\s jf u|fxsnfO{ 
;r]t u/fpg ;S5 . 

	♦ pGgt C0f d"NofÍg (Advanced Credit 
Scoring): glan a}ª\s n] C0f c08//fOl6ª 
-credit underwriting_ / cg'udgdf AI sf] 

k|of]u ug]{ of]hgf agfPsf] 5  . of] ljQLo 
kx'Fr lj:tf/sf nflu Ps dxjk"0f{ sbd xf], 
lsgls o;n] k/Dk/fut lwtf]–cfwfl/t C0f 
k|0ffnLeGbf aflx/ uP/ u|fxssf] gub k|jfx 
/ Jojxf/sf] cfwf/df C0f lbg] ;Defjgf 
vf]N5 . 

g]kfndf glan a}ª\s / PgcfO{;L Plzof a}ª\s h:tf 
;+:yfx¿ l8lh6n ¿kfGt/0f / k|ljlw cjnDagdf 
cu|k+lQmdf 5g\, h;n] pBf]usf cGo v]nf8Lx¿sf 
nflu Ps pbfx/0f k|:t't u/]sf 5g\ . 

tflnsf @M ljQLo If]qdf AI sf k|d'v pkof]lutfx¿ / ;Defljt k|efj

8f]d]g 
(Domain)

AI cg'k|of]u (AI 
Application)

ljZjJofkL k|efj 
(Global Impact)

g]kfnsf nflu ;Defljt k|efj (Potential 
for Nepal)

u|fxs ;]jf Rof6a6 / er{'cn 
;xfosx¿

u|fxs cGt/lqmof 
nfutdf #)Ü ;Dd sdL 

@$÷& u|fxs ;xfotf, dfgj ;|f]tsf] pQd 
pkof]u, ;]jfsf] u'0f:t/df j[l4 . 

JolQmut ljQLo 
;Nnfx

u|fxs ;+nUgtf / 
;Gt'li6df j[l4 

ljQLo ;fIf/tf k|j4{g, art / nufgL 
afgLdf ;'wf/, u|fxs ljZjf;df j[l4 . 

;~rfng k|lqmof :jrfng 
-RPA_

*)Ü ;Dd lgoldt 
sfo{x¿ :jrflnt x'g]

sfuhL k|lqmofdf sdL, ;~rfng nfutdf 
pNn]Vo s6f}tL, dfgjLo q'l6 Go"gLs/0f . 

af}l4s sfuhft 
k|zf]wg

C0f k|zf]wg ;dodf 
pNn]Vo sdL 

l56f] shf{ k|jfx, sd{rf/L pTkfbsTjdf 
j[l4, k|zf;lgs bIftf . 

hf]lvd 
Joj:yfkg

jf:tljs–;do 
7uL klxrfg

jflif{s $#! ca{ 8n/ 
artsf] cg'dfg

l8lh6n e'QmfgLdf ljZjf; j[l4, ljQLo 
gf]S;fgLdf sdL, ;'/lIft sf/f]af/ . 

pGgt C0f 
d"NofÍg

ljQLo kx'Frdf lj:tf/, 
v/fa shf{df sdL 

lwtf] lagfsf] shf{ ;Dej, ;fgf tyf 
demf}nf pBdnfO{ ;xof]u, ljQLo 
;dfj]zLs/0f . 

/0fgLlts 
ljQ

kl/is[t kl/b[Zo 
df]8lnª

k'FhL ;'wf/sf cj;/x¿sf] klxrfg 
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of] tflnsfn] AI n] s] ug{ ;S5 eGg] Ps ;+/lrt / 
;lhn} a'‰g ;lsg] ;f/f+z k|bfg ub{5 . o;n] k|dfl0ft 
ljZjJofkL cg'k|of]ux¿nfO{ g]kfnL ljQLo If]qsf] 
ljlzi6 cfjZostf / ;Gbe{;Fu hf]8\b5, h;n] 
;Defljt nfex¿nfO{ kf7ssf nflu 7f]; agfpF5 . 

%=	 k|d'v r'gf}tLx¿ / ;dfwfgsf 
pkfox¿

g]kfnsf] ljQLo If]qdf AI sf] Jofks / cy{k"0f{ 
sfof{Gjogsf] dfu{ cj;/x¿n] hlQs} r'gf}tLx¿n] 
klg el/Psf] 5 . oL afwfx¿ k|fljlws dfq geP/ 
dfgj k'FhL, lgofds, sfg"gL / nufgL;Fu ;DalGwt 
5g\  . oL r'gf}tLx¿nfO{ ;Daf]wg gu/L AI sf] k"0f{ 
Ifdtf pkof]u ug{ c;Dej 5 . 

s= k|fljlws / k"jf{wf/;DaGwL r'gf}tLx¿

	♦ k'/fgf k|0ffnLx¿ (Legacy Systems): w]/} g]kfnL 
a}ª\sx¿ cem} klg k'/fgf] sf]/ a}ª\lsª k|0ffnL 
(Core Banking Systems) df ;~rflnt 5g\, h'g 
cfw'lgs AI k|ljlwx¿;Fu ;xh ¿kdf PsLs[t 
ug{ l8hfOg ul/Psf 5}gg\  . oL k|0ffnLx¿nfO{ 
cku|]8 ug{' dxFuf] / hf]lvdk"0f{ b'j} 5, ljz]if u/L 
;fgf ljQLo ;+:yfx¿sf nflu . 

	♦ tYof°sf] u'0f:t/ / ;'zf;g (Data Quality 
and Governance): AI sf] cfwf/e"t l;4fGt 
ægarbagein, garbage outÆ xf], cyf{t\ olb 
v/fa tYofÍ k|of]u ul/of] eg] kl/0ffd klg 
v/fa g} cfpF5 . AI df]8]nx¿nfO{ tflnd lbg 
k|of]u ul/g] tYofÍ hlt /fd|f] x'G5, To;sf] 
k|bz{g klg Tolt g} /fd|f] x'G5  . g]kfndf 
tYofÍx¿ k|foM vl08t, ljleGg k|0ffnLx¿df 
5l/P/ /x]sf -siloed_ / k|efjsf/L AI sf] 
nflu cfjZos u'0f:t/ / dfgsLs/0fsf] cefj 
ePsf x'g ;S5g\ . of] AI sfof{Gjogsf] nflu 
Ps cfwf/e"t / 7"nf] afwf xf] . 

	♦ k"jf{wf/sf] ljZj;gLotf (Infrastructure 
Reliability): k|ult eP tfklg, ljz]if u/L 
k|d'v ;x/L s]G›x¿ aflx/, cl:y/ OG6/g]6 
sg]lS6le6L / lah'nL cfk"lt{ s'g} klg k|ljlwsf] 
nflu Ps dxTjk"0f{ r'gf}tL xf] h;nfO{ lg/Gt/ 
;~rfng -uptime_ cfjZos kb{5  . AI 
k|0ffnLx¿nfO{ 7"nf] dfqfdf 8f6f k|zf]wg ug{ 
/ jf:tljs–;dodf sfo{ ug{ e/kbf]{ k"jf{wf/ 
rflxG5 . 

v= dfgj k"“hL / ;Lksf] cefj

of] ;DejtM g]kfnn] ;fdgf ul//x]sf] ;a}eGbf 
uDeL/ r'gf}tL xf] . k|ljlw lsGg ;lsG5, t/ To;nfO{ 
rnfpg], ljsf; ug]{ / Joj:yfkg ug]{ bIf hgzlQm 
/ftf/ft tof/ x'Fb}g . 

	♦ :gfts txdf ;Lksf] sdL (The Graduate Skill 
Deficit): tYofÍx¿ lrGtfhgs 5g\ . g]kfndf 
jflif{s !&,))) eGbf a9L l8lh6n÷k|fljlws 
:gftsx¿ ahf/df k|j]z u5{g\, t/ tLdWo] *%Ü 
nfO{ pTkfbgzLn x'gsf nflu /f]huf/bftfaf6 
^ b]lv ( dlxgfsf] tflnd cfjZos k5{  . 
o;n] :ki6 ¿kdf b]vfpF5 ls lzIff k|0ffnLn] 
pBf]u–tof/ hgzlQm pTkfbg ul//x]sf] 5}g . 

	♦ ljz]if1 k|ltefsf] cefj (Shortage of 
Specialized Talent): b]zdf pRr–:t/Lo 
AI/ML OlGhlgo/x¿, 8f6f j}1flgsx¿ / oL 
ljifox¿ k9fpg ;Sg] of]Uo k|fWofksx¿sf] 
uDeL/ cefj 5  . o;n] sDkgLx¿nfO{ 
ljb]zaf6 hgzlQm Nofpg jf sd{rf/Lx¿sf] 
;Lk ljsf;df 7"nf] nufgL ug{ afWo agfpF5 . 

	♦ k|ltef knfog lj?4 ;]jf lgof{t (Brain Drain 
vs. Service Export): of] Ps bf]xf]/f] k|s[ltsf] 
;d:of xf]  . w]/} tflnd k|fKt k]z]j/x¿ 
/fd|f] cj;/sf] vf]hLdf b]z 5f]8\5g\  . 
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t/, csf]{tkm{, km:6fpFb} uPsf] k|mLnflG;ª 
Osf]l;:6dn] g]kfnnfO{ cfO{6L ;]jf lgof{tsf] 
s]G› aGg ;Sg] ;Defjgf b]vfPsf] 5  . AI 
n] of t k|ltef knfognfO{ tLj|tf lbg ;S5, 
jf pRr–d"Nosf] b"/:y sfd (remote work) 
dfkm{t k|ltefnfO{ g]kfnd} /f]Sg d2t ug{ ;S5 . 

of] Ps b'irqmdf km;]sf] 5  . ljZjljBfnox¿n] 
pBf]unfO{ rflxg] k|ltef pTkfbg ul//x]sf 5}gg\  . 
g]kfndf pGgt sfd / cg';Gwfgsf cj;/x¿sf] 
sdLn] -l9nf] k|ljlw cjnDagsf sf/0f_, pTs[i6 
k|ltefx¿ ljb]lzG5g\  . o;n] z}lIfs ;+:yfx¿nfO{ 
yk sdhf]/ agfpF5 . ljQLo ;+:yfx¿n] of] sdhf]/ 
k|ltefsf] ;|f]t b]v]/ hl6n AI kl/of]hgfx¿df nufgL 
ug{ lxrlsrfpF5g\, h;n] ubf{ pTs[i6 k|ltefnfO{ 
cfslif{t ug]{ / l6sfpg] dfu emg} sd x'G5  . of] 
Ps :j–lg/Gt/ b'irqm xf] h;nfO{ tf]8\g pBf]u, 
lzIff If]q / ;/sf/aLr ;dGjofTds, ax'–cfoflds 
x:tIf]k cfjZos 5 . 

u=	 lgofds, sfg"gL / g}lts kIfx¿

	♦ AI-ljz]if lgodgsf] cefj (Lack of AI–Specific 
Regulation)M g]kfnsf] lgofds jftfj/0f 
;ts{ 5, / AI sfof{Gjogsf nflu :ki6 
lbzflgb]{zx¿sf] cefj 5, h;n] a}ª\sx¿sf 
nflu clglZrttf l;h{gf u/]sf] 5 . 

	♦ uf]kgLotf P]g, @)!* sf] hl6ntf (Navigating 
the Privacy Act, @)!*_M g]kfnsf] JolQmut 
uf]kgLotf P]g, @)!* n] tYofÍ ;Íng ug{'cl3 
JolQmsf] :ki6 ;xdlt lng'kg]{ / ;Ílnt 
tYofÍnfO{ h'g p2]Zosf nflu lnOPsf] xf], 
;f]xL p2]Zosf nflu dfq k|of]u ug{'kg]{ Joj:yf 
u/]sf] 5 . of] Joj:yf AI df]8]nx¿sf nflu 
Ps dxTk"0f{ r'gf}tL xf], lsgls AIn] k|foM 
To:tf cGt/b[li6 / ;DaGwx¿ kQf nufpF5 h'g 
tYofÍ ;Íngsf] d"n æp2]ZoÆ lyPg . o;n] 

cg'kfngdf Ps sfg"gL c:ki6tf (grey area) 
l;h{gf ub{5 . 

	♦ PNuf]l/ylds k"jf{u|x / lgikIftf (Algorithmic 
Bias and Fairness): of] Ps k|d'v g}lts 
hf]lvd xf]  . ljZjJofkL ¿kdf, C0f lbg] 
PNuf]l/bdx¿n] cNk;+Vos ;d'bfox¿ lj?4 
e]befj u/]sf] k|dfl0ft ePsf] 5 . olb g]kfn 
aflx/sf] tYofÍdf tflnd lbOPsf ljZjJofkL 
AI df]8]nx¿nfO{ h:tfsf] t:t} cfoft ul/of] 
eg], o;n] cghfgdf e]befjnfO{ a9fjf lbg 
;S5 / ljQLo ;dfj]zLs/0fsf] /fli6«o nIonfO{ 
sdhf]/ agfpg ;S5 . 

	♦ t];|f]–kIf / k|0ffnLut hf]lvd (Third–Party 
and Systemic Risk:) ljQLo l:y/tf af]8{ 
(Financial Stability Board – FSB) n] cf}+NofP 
cg';f/, AI n] k|0ffnLut hf]lvdx¿ klg 
lgDTofpg ;S5 . h:t}, s]xL ;Lldt t];|f]–kIf 
AI k|bfosx¿df cTolws lge{/tf, AI–;+rflnt 
ahf/ ;x;DaGw (market correlations), / 
;fOa/ cfqmd0fsf gofF dfWodx¿ . 

3= sfof{Gjog / nufgL

	♦ pRr nfut (High Costs): kl/is[t AI 
k|0ffnLx¿sf] sfof{Gjog / dd{t;Def/ dxFuf] 
x'G5  . o;df ;ˆ6j]o/ nfO;]G;, ljz]if1 
k|ltefsf] nfut, / k"jf{wf/sf] vr{ ;dfj]z 5 . 

	♦ /0fgLltsf] cefj (The Strategy Gap): 
ljZjJofkL cg'ejaf6 l;Sb}, AI sf] nflu 
;fxl;s, a}ª\s–JofkL b[li6sf]0f / s]G›Lo g]t[Tjdf 
cfwfl/t ;~rfng df]8]n cfjZos 5 . s]G›Lo 
lg/LIf0f lagf, AI kxnx¿ ljleGg ljefux¿df 
cndlnG5g\ / dfkg ug{ c;kmn x'G5g\  . 
ljs]G›Ls[t, k|of]ufTds b[li6sf]0f sd k|efjsf/L 
;flat ePsf] 5 . of] g]kfnL a}ª\s g]t[Tjsf nflu 
Ps dxTjk"0f{ /0fgLlts 5gf]6 xf] . 
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tflnsf #M g]kfndf AI cjnDagsf d'Vo r'gf}tL / ;dfwfgsf /0fgLltx¿

r'gf}tLsf] >]0fL ljlzi6 r'gf}tL d"n sf/0f k|:tfljt ;dfwfg /0fgLlt

dfgj k'FhL :gfts txdf 
;Lksf] sdL

k'/fgf] kf7\oqmd, 
pBf]u–csfbldof 
;DaGwsf] cefj . 

kf7\oqmd ;x–ljsf; ug]{, ljZjljBfnodf 
cg';GwfgnfO{ cfly{s ;xof]u ug]{, 
OG6g{lzk÷Pk|]lG6;lzk sfo{qmd lj:tf/ ug]{ . 

ljz]if1 k|ltefsf] 
cefj / k|ltef 
knfog

b]zdf pGgt 
cj;/sf] sdL, sd 
tna . 

pRr–d"Nosf] ;]jf lgof{tdf hf]8 lbg], 
cg';Gwfg / ljsf;df ;/sf/L k|f]T;fxg, bIf 
hgzlQmnfO{ cfslif{t ug]{ gLlt . 

k|fljlws÷ 
k"jf{wf/

tYofÍsf] u'0f:t/ / 
;'zf;gsf] sdL

tYofÍ dfgsLs/0fsf] 
cefj, vl08t 
k|0ffnLx¿ . 

/fli6«o tYofÍ ;'zf;g k|m]djs{ ljsf; ug]{, 
;kmf / dfgsLs[t 8f6f n]s (Data Lake) 
lgdf{0fdf nufgL ug]{ . 

k'/fgf k|0ffnLx¿ 
(Legacy Systems)

cku|]8sf] pRr 
nfut / hf]lvd . 

r/0fa4 ¿kdf k|0ffnL cfw'lgsLs/0f ug]{, 
v'nf API k|m]djs{ ckgfP/ ;xsfo{nfO{ ;xh 
agfpg] . 

lgofds / 
sfg"gL

AI- ljz]if lgodgsf] 
cefj

k|ljlwsf] tLj| 
ljsf;, lgofds 
clglZrttf . 

lgofds :ofG8aS; :yfkgf ug]{, AI ;'zf;g, 
tYofÍ k|of]u / kf/blz{tfdf :ki6 lbzflgb]{z 
hf/L ug]{ . 

uf]kgLotf P]g, 
@)!* ;Fusf] åGå

;xdltdf cfwfl/t 
s8f sfg"gL 
k|fjwfg . 

P]gsf] JofVofdf :ki6tf Nofpg], 
uf]kgLotf–;+/If0f ug]{ AI k|ljlwx¿ 
(Privacy–Preserving AI) sf] k|of]unfO{ 
k|f]T;fxg ug]{ . 

PNuf]l/ylds 
k"jf{u|xsf] hf]lvd

u}/–:yfgLo tYofÍdf 
tflnd, kf/blz{tfsf] 
sdL . 

df]8]nsf] lgikIftf k/LIf0f clgjfo{ ug]{, 
:yfgLo tYofÍdf cfwfl/t df]8]n ljsf; ug{ 
k|f]T;fxg ug]{, JofVofof]Uo AI -Explainable 
AI_ df hf]8 lbg] . 

/0fgLlt / 
nufgL

s]G›Ls[t 
b[li6sf]0fsf] cefj

AI nfO{ 6'qmf–6'qmfdf 
x]g]{ k|j[lQ . 

g]t[Tj txaf6 ;fxl;s / PsLs[t AI lehg 
to ug]{, s]G›Ls[t AI ;~rfng df]8]n 
ckgfpg] . 
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of] tflnsfn] gLlt lgdf{tf / sfo{sf/Lx¿sf nflu 
Ps :ki6, sfof{Gjogof]Uo 9fFrf k|bfg ub{5  . 
o;n] ;d:ofx¿ ;"rLa4 ug{'eGbf cufl8 a9]/ 
ltgLx¿sf] d"n sf/0fx¿ klxrfg ub{5 / 7f];, 
nlIft ;dfwfgx¿ k|:tfj ub{5, h;n] k|ltj]bgnfO{ 
cTolws Jofjxfl/s agfpF5 . 

^=	 ljz]if ;Gbe{M sd{rf/L ;~ro sf]if 
(EPF) / k|ljlwsf] eljio

g]kfnsf] ljQLo kl/b[Zodf, sd{rf/L ;~ro sf]if 
(Employee Providend Fund – EPF) Ps clåtLo 
/ dxTjk"0f{ ;+:yf xf] . of] s]jn Ps ljQLo ;+:yf 
dfq xf]Og, a? nfvf}+ g]kfnLx¿sf] ;fdflhs ;'/Iff 
/ cfly{s eljiosf] ;+/Ifs klg xf] . o;sf] ljzfn 
cfsf/, tYofÍsf] e08f/ / ;fj{hlgs hgfb]zn] 
ubf{, EPF n] AI k|ljlwsf] cjnDagdf Ps cu|0fL 
/ pbfx/0fLo e"ldsf v]Ng ;Sg] c;fwf/0f Ifdtf 
/fV5 . 

EPF sf] Stature / hgfb]z

sd{rf/L ;~ro sf]if P]g, @)!( cGtu{t :yflkt, EPF 
g]kfnsf] ;fdflhs ;'/Iff k|0ffnLsf] Ps cfwf/:tDe 
xf] . o;n] ;/sf/L, ;fj{hlgs ;+:yfg / lghL If]qsf 
% nfv &% xhf/eGbf a9L ;~rostf{x¿sf] eljio 
lglw Joj:yfkg ub{5 . o;sf] bf]xf]/f] hgfb]z 5M 
;b:ox¿nfO{ bL3{sfnLg ljQLo ;'/Iff k|bfg ug{' / 
Ps k|d'v /fli6«o nufgLstf{sf] ¿kdf sfd ug{'  . 
of] bf]xf]/f] e"ldsfn] o;nfO{ 7"nf] dfqfdf tYofÍ 
;Íng, k|zf]wg / ljZn]if0f ug]{ cj;/ k|bfg ub{5, 
h'g AI sfof{Gjogsf nflu cToGt d"Nojfg 5 . 

jt{dfg k|fljlws ofqf

EPF n] xfn}sf jif{x¿df cfw'lgsLs/0ftkm{ dxTjk"0f{ 
sbd rfn]sf] 5, h;n] o;sf] k|ljlw cjnDag 
ug]{ OR5fnfO{ :ki6 kf5{  . o;sf] ;a}eGbf HjnGt 

pbfx/0f Fonepay ;Fusf] /0fgLlts ;fem]bf/L xf], 

h; cGtu{t API–cfwfl/t xf]:6–6'–xf]:6 (H2H) 

e'QmfgL k|0ffnL nfu" ul/Psf] 5 . of] PsLs/0fn] EPF 

sf] sf]/ ERP k|0ffnLnfO{ /fli6«o e'QmfgL k"jf{wf/;Fu 

l;w} hf]8\5, h;n] ubf{ ;~rostf{x¿n] cfˆgf] 

C0fsf] ls:tf df]afOn a}ª\lsª / cGo l8lh6n 

Kn]6kmd{x¿ dfkm{t ;lhn} ltg{ ;S5g\ . of] sbdn] 

EPF k/Dk/fut sfo{z}nLaf6 aflx/ lg:s]/ l8lh6n 

¿kfGt/0fnfO{ cFufNg k|lta4 /x]sf] b]vfpF5 . 

EPF sf nflu pRr–;Defljt AI pkof]lutfx¿

EPF sf] ljzfn tYofÍ / clåtLo hgfb]znfO{ 

Wofgdf /fVbf, AI n] o;sf nflu lgDg If]qx¿df 

qmflGtsf/L kl/jt{g Nofpg ;S5M

	♦ JolQmut cjsfz of]hgf (Personalized 

Retirement Planning): EPF ;Fu cfˆgf nfvf}+ 

;b:ox¿sf] bzsf}+b]lvsf] nfdf] / ;+/lrt 

ljQLo tYofÍ 5 . AI sf] k|of]u u/]/, EPF n] 

of] tYofÍsf] ljZn]if0f u/L k|To]s ;b:onfO{ 

pgLx¿sf] cfo, art afgL / eljiosf] nIo 

cg';f/ clt–JolQmut cjsfz of]hgf, art 

k|If]k0f, / nufgL ;Nnfx k|bfg ug{ ;S5  . 

o;n] ;~rostf{x¿nfO{ cfˆgf] cfly{s 

eljioaf/] yk ;"lrt lg0f{o lng d2t ug]{5 . 

	♦ nufgL kf]6{kmf]lnof]sf] clK6dfOh];g 

(Optimizing Investment Portfolio): Ps 

k|d'v ;+:yfut nufgLstf{sf] ¿kdf, EPF n] 

cfˆgf] nufgL /0fgLltnfO{ cg's"ng ug{, cfˆgf] 

kf]6{kmf]lnof]df /x]sf] hf]lvd Joj:yfkg ug{, / 

pRr tyf ;'/lIft k|ltkmn lbg] gofF nufgLsf 

cj;/x¿ klxrfg ug{ AI / ML sf] k|of]u ug{ 

;S5 . o;n] sf]ifsf] ;DklQ a9fpg / cGttM 

;~rostf{x¿nfO{ a9L nfe lbg d2t ub{5 . 
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	♦ ;~rfngsf] :jrfng (Automating 
Operations): AI n] C0f cfj]bg, bfaL e'QmfgL, 
/ ;~rostf{sf k|Zgx¿sf] k|zf]wg h:tf 
sfo{x¿nfO{ :jrflnt agfpg ;S5  . o;n] 
;]jf k|jfxdf gf6sLo ¿kdf ;'wf/ Nofpg]5, 
;do 36fpg]5 / ;~rfng bIftf a9fpg]5 . 

	♦ eljiojf0fL ljZn]if0f / 7uL lgoGq0f 
(Predictive Analytics and Fraud 
Detection): AI n] of]ubfg / lgsf;Lsf] 9fFrf 
ljZn]if0f u/]/ C0f l8kmN6 x'g] ;Defjgfsf] 
eljiojf0fL ug{ / zª\sf:kb jf wf]vfw8Lk"0f{ 
ultljlwx¿ kQf nufpg ;S5 . o;n] sf]ifsf] 
;DklQnfO{ ;'/lIft /fVg d2t ub{5 . 

EPF Ps ;fdfGo Jofj;flos a}ª\s xf]OgÙ o;sf] 
;fj{hlgs ;]jfsf] hgfb]z / bL3{sfnLg b[li6sf]0f 
5 . o;n] b]zsf] ;a}eGbf wgL, ;+/lrt / bL3{sfnLg 
;fdflhs–cfly{s tYofÍsf] e08f/ af]s]sf] 5  . 
l8lh6n e'QmfgLdf o;sf] xfnsf] sbdn] of] 
cfw'lgsLs/0f ug{ OR5's 5 eGg] b]vfpF5 . o;sf] 
ljzfn cfsf/ / ;fj{hlgs k|s[ltsf sf/0f, EPF df 
AI sf] ;kmn sfof{Gjogn] ;Dk"0f{ ;fj{hlgs / lghL 
If]qsf nflu Ps 7"nf] pbfx/0fLo k|efj kfg]{5 . 

To;}n], EPF nfO{ AI sf] Ps ;fwf/0f k|of]ustf{sf] 
¿kdf dfq x]l/g' x'Fb}gÙ of] Ps /fli6«o AI k/LIf0f 
d}bfg / pTk|]/s (National AI Proving Ground and 
Catalyst) aGg ;S5 . EPF df Ps ;kmn / g}lts 
¿kdf ;~rflnt AI kl/of]hgf -h:t}, JolQmut 
cjsfz ;Nnfxsf/ pks/0f_ n] cfd hgtfdf AI 
k|lt 7"nf] dfqfdf ljZjf; lgdf{0f ug{ ;S5, tYofÍ 
;'zf;gsf] nflu Ps dfgs :yflkt ug{ ;S5, / 
3/]n' AI k|ltefsf] nflu dfu l;h{gf ug{ ;S5  . 
;/sf/ / lgofdsx¿n] EPF sf] AI ofqfnfO{ s]jn 
Ps cfGtl/s :t/j[l4sf] ¿kdf geO{ Ps /0fgLlts 
/fli6«o ;DklQsf] ¿kdf x]g{'k5{ . 

&= cGTodf,

of] lj:t[t ljZn]if0fn] b]vfpF5 ls g]kfnsf] 

ljQLo If]q s[lqd af}l4stf (AI) åf/f ;+rflnt 

¿kfGt/0fsf] ;ª\3f/df 5 . b]zsf] alnof] l8lh6n 

e'QmfgLsf] hun] AI sf] cjnDagsf nflu pj{/ 

e"ld tof/ kf/]sf] 5, t/ bIf hgzlQmsf] cefj, 

tYofÍ ;'zf;gsf] hl6ntf, / :ki6 /0fgLltsf] sdL 

h:tf dxTjk"0f{ r'gf}tLx¿n] o;sf] ultnfO{ /f]s]sf] 

5 . AI sf] k"0f{ IfdtfnfO{ pkof]u ug{ / ljZjJofkL 

bf}8df kl5 gkg{sf nflu, g]kfnsf ljQLo ;+:yfx¿, 

lgofds lgsfox¿ / ;/sf/n] Ps ;dlGjt, ;fxl;s 

/ b"/bzL{ b[li6sf]0f ckgfpg' cTofjZos 5 . 

g]kfndf AI sf] eljio k|ljlw vl/b ug]{ Ifdtfdf 

dfq geO{ o;nfO{ k|efjsf/L, g}lts / lbuf] ¿kdf 

sfof{Gjog ug]{ Ifdtfdf lge{/ ub{5  . ljZjJofkL 

¿kdf AI n] caf}{+ 8n/sf] d"No l;h{gf ul//x]sf] 

a]nf, g]kfnn] s]jn bz{s ag]/ a:g] 5'6 5}g  . 

oxfFsf r'gf}tLx¿ jf:tljs 5g\, t/ ;dfwfg ug{ 

g;lsg] 5}gg\  . d'Vo s'/f eg]sf] 6'qmf–6'qmf 

k|of;x¿af6 dfly p7]/ Ps ;du|, /fli6«o :t/sf] 

/0fgLlt lgdf{0f ug{' xf], hxfF k|ljlw, dfgj k'FhL / 

lgodg Ps;fy cufl8 a9\5g\  . sd{rf/L ;~ro 

sf]if h:tf ;+:yfx¿n] o; ofqfdf pTk|]/ssf] e"ldsf 

v]Ng ;S5g\, h;n] k|ljlw dfq geO{ ;fj{hlgs 

ljZjf; klg lgdf{0f ug{ d2t ub{5 . 

;/f]sf/jfnfx¿sf nflu /0fgLlts 
l;kmfl/;x¿

ljQLo ;+:yfx¿sf nflu (For Financial 
Institutions)

!=	 Ps s]Gb|+Ls[t AI lehg ljsf;sf] tof/LM 
ækfOn6 ku]{6/LÆ -pilot purgatory_ cyf{t\ 
k/LIf0f r/0fd} cndlng] cj:yfaf6 aRg, 
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a}ª\s tyf ljQLo ;+:yfx¿sf] g]t[Tjn] Ps 

;fxl;s / s]G›Ls[t AI lehg to ug{'k5{  . 

AI nfO{ s]jn cfO{6L ljefusf] kl/of]hgfsf] 

¿kdf gx]/L, o;nfO{ ;Dk"0f{ ;+:yfsf] /0fgLlts 

k|fyldstfsf] ¿kdf æAI–firstÆ b[li6sf]0fsf 

;fy cufl8 a9fpg' k5{ . 

@=	 tYof° k"jf{wf/df nufgLsf] tof/L M s'g} klg 

uDeL/ AI kxnsf] nflu ;kmf, dfgsLs[t / 

/fd|f];Fu zfl;t tYofÍ (clean, standardized, 

and well–governed data) clgjfo{ 5  . 

;+:yfx¿n] cfˆgf] tYofÍnfO{ PsLs[t ug{ / 

u'0f:t/ ;'wf/ ug{ 8f6f n]s (data lakes) / 

8f6f ueg]{G; k|m]djs{ lgdf{0fdf k|fyldstfsf 

;fy nufgL ug{'k5{ . 

#=	 pBf]u–csfbldof ;fem]bf/LnfO{ alnof] agfpg] M 

bIf hgzlQmsf] cefjsf] b'irqm tf]8\g, ljQLo 

;+:yfx¿n] ljZjljBfnox¿;Fu ;lqmo ¿kdf 

;xsfo{ ug{'k5{  . kf7\oqmd ;x–ljsf; ug]{, 

cg';Gwfgsf nflu cfly{s ;xof]u k|bfg ug]{, 

/ alnof] OG6g{lzk÷Pk|]lG6;lzk sfo{qmdx¿ 

l;h{gf u/]/ lbuf] k|ltefsf] ;|f]t lgdf{0f ug{'k5{ . 

lgofds lgsfox¿sf nflu (For Regulatory 

Bodies – NRB, SEBON, NIA)

!=	 AI lgofds :ofG8aS; :yfkgfsf] tof/LM 

g]kfn /fi6« a}ª\sn] of]hgf u/]cg';f/, a}ª\s 

/ lkmg6]sx¿nfO{ lgofdssf] lgu/fgLdf AI 

;dfwfgx¿sf] k/LIf0f ug{ ;'/lIft :yfg k|bfg 

ug{ Ps lgofds :ofG8aS; (Regulatory 

Sandbox) sf] :yfkgfnfO{ tLj|tf lbg'k5{ . o;n] 

gjk|jt{gnfO{ k|f]T;fxg u5{ / lgofdsx¿nfO{ 

gofF k|ljlwsf hf]lvdx¿ a'‰g d2t ub{5 . 

@=	 AI–ljz]if lbzflgb]{zx¿ ljsf; M pBf]usf] 

clglZrttf sd ug{, lgofdsx¿n] AI ;'zf;g 

(AI governance), tYofÍsf] k|of]u, df]8]nsf] 

JofVof of]Uotf (model explainability) / 

PNuf]l/ylds k"jf{u|x -algorithmic bias_ 

h:tf ljifox¿df :ki6 lbzflgb]{zx¿ hf/L 

ug{'k5{ . o;n] ;+:yfx¿nfO{ lhDd]jf/ 9+un] AI 

ckgfpg dfu{bz{g ug]{5 . 

#=	 l8lh6n / AI ;fIf/tf k|j4{g M ljQLo ;fIf/tf 

cleofgx¿nfO{ lj:tf/ u/L AI, o;sf kmfObfx¿ 

/ hf]lvdx¿af/] lzIff ;dfj]z ug{'k5{ . o;n] 

AI–;~rflnt ;]jfx¿k|lt ;fj{hlgs ljZjf; 

lgdf{0f ug{ / k|of]ustf{x¿nfO{ ;'/lIft /xg 

d2t ub{5 . 

g]kfn ;/sf/sf nflu (For the Government of 

Nepal)

!=	 l8lh6n k"jf{wf/nfO{ k|fyldstf M l8lh6n 

cy{tGqsf] k"j{zt{sf] ¿kdf, ;/sf/n] b]zel/ 

e/kbf]{ / lskmfotL pRr–ultsf] OG6/g]6 / 

lah'nLsf] kx'Fr ;'lglZrt ug{'k5{  . of] AI / 

cGo l8lh6n ;]jfx¿sf] ljsf;sf] nflu 

cfwf/ xf] . 

@=	 z}lIfs ;'wf/ M ;Lksf] cefjnfO{ ;Daf]wg 

ug{, ;/sf/n] ljZjljBfno :t/df ;"rgf tyf 

;~rf/ k|ljlw (ICT) sf] kf7\oqmddf cfwf/e"t 

;'wf/sf] g]t[Tj ug{'k5{  . kf7\oqmdnfO{ 

ljZjJofkL pBf]u dfkb08x¿;Fu klª\Qma4 ug{ 

/ Jofjxfl/s ;Lkx¿df hf]8 lbg cfjZos 

5 . 

#=	 /fli6«o AI /0fgLlt lgdf{0f M ;/sf/n] Ps 

;';ª\ut /fli6«o AI /0fgLlt ljsf; ug{'k5{ 

h;n] ljleGg If]qx¿df eO/x]sf k|of;x¿nfO{ 

;dGjo ub{5  . o; /0fgLltn] cg';Gwfg / 
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ljsf;nfO{ -h:t} NAAMII df eO/x]sf] sfd_ 

k|f]T;fxg ug]{, k|ltefnfO{ b]zd} l6sfpg gLltx¿ 

agfpg], / g]kfnnfO{ AI ;]jf–lgof{t uGtJosf] 

¿kdf k|j4{g ug]{ nIo /fVg'k5{ . 

;Gbe{ ;fdu|L

	♦ DoflsG;]sf] cg'dfg / cWoogx¿ 

	♦ g]kfn /fi6« a}ª\s (NRB) sf] a}ª\s ;'kl/j]If0f 
k|ltj]bg / e'QmfgL k|0ffnL ;"rsx¿ 

	♦ g]kfn ladf k|flws/0f -NIA_ sf] tYofÍ 

	♦ g]kfn lSnol/ª xfp; lnld6]8 -NCHL_ / 
l8lh6n g]kfn k|m]djs{ -DNF_ 

	♦ g]kfnsf] JolQmut uf]kgLotf P]g, @)!* 

	♦ glan a}ª\s / PgcfO{;L Plzof a}ª\s h:tf 
ljQLo ;+:yfx¿sf] k|f/lDes k|of]ux¿ 

	♦ sd{rf/L ;~ro sf]if P]g, @)!( 

	♦ ljQLo l:y/tf af]8{ (Financial Stability 
Board – FSB)

	♦ NAAMII df eO/x]sf] cg';Gwfg
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;fj{hlgs vl/bsf ljlw, k|lqmof / 
cEof;x¿ M ;Gbe{ sd{rf/L 

;~ro sf]if

@ l;d/g zfSo*

;fj{hlgs vl/bsf] kl/efiff

s'g} klg ;fj{hlgs lgsfon] cfˆgf] k|zf;lgs 
sfo{ ;~rfng tyf ;fj{hlgs ;]jf k|jfxsf nflu 
ljleGg j:t', ;]jf jf lgdf{0f sfo{x¿sf] cfjZostf 
k"/f ug{ cjnDag ug]{ k|lqmofnfO{ ;fj{hlgs vl/b 
(Public Procurement) elgG5 . ;fj{hlgs vl/b 
x/]s ;fj{hlgs lgsfosf] nflu dxTjk"0f{ kf6f] xf] . 
cfly{s kIf;Fu k|ToIf ?kdf hf]l8g] x'gfn] o;df 
pQ/bfloTj / kf/blz{tf cToGt h?/L x'g] ub{5  . 
;fj{hlgs ;|f]tsf] ;b'kof]u x'g] u/L k|lt:kwf{Tds 
k|lqmofaf6 u'0f:t/o'Qm j:t', ;]jf tYff lgdf{0f sfo{ 
k|fKt ug{' g} ;fj{hlgs vl/bsf] p2]Zo xf] . 

/fHosf] jflif{s ah]6sf] 7"nf] lx:;f ;fj{hlgs vl/b 
dfkm{t vr{ x'g] x'Fbf o;sf] lgodgsf nflu g]kfn 
;/sf/n] ;fj{hlgs vl/b P]g, @)^# nfu" u/]sf] 
5 . of] P]g ;fj{hlgs vl/b k|lqmofsf nflu d"n 
sfg"g xf] . o; P]gn] ;fj{hlgs vl/bsf l;4fGtx¿, 
vl/b ljlw / k|lqmof, vl/b sfo{df cfr/0f, vl/b 
sfo{sf] cg'udg, vl/b sf/afxL jf lg0f{osf] 
k'g/fjnf]sg cflb h:tf sfg"gL Joj:yfx¿ u/]sf] 
5 . s'g} klg ;fj{hlgs vl/b sfo{df clgoldttf 
/ ckf/blz{tf x'g glbgsf lgldQ o; P]gsf] cxd 
e"ldsf /x]sf] 5 . o;} P]g cGtu{t g]kfn ;/sf/n] 

;fj{hlgs vl/b lgodfjnL, @)^$ klg hf/L u/]sf] 

5 . ;fj{hlgs vl/b P]g, @)^# sf k|fjwfgx¿sf] 

k|efjsf/L sfof{Gjog ;'lglZrt ug{ Ps lj:t[t 

k|lqmofTds sfo{ljlwsf] ?kdf o; lgodfjnLnfO{ 

tof/ ul/Psf] 5 . 

;fj{hlgs vl/bsf ljlwx¿

;fj{hlgs vl/b P]g, @)^# n] JofVof u/] cg';f/ 

s'g} klg ;fj{hlgs lgsfonfO{ ljljw lsl;dsf 

dfn;fdfg, lgdf{0f sfo{, k/fdz{ ;]jf jf cGo 

;]jfsf] cfjZostf kg]{ ub{5  . tL cfjZostfx¿ 

k"/f ug{sf nflu ;fj{hlgs vl/b ubf{ ;fj{hlgs 

lgsfon] ckgfpg' kg]{ vl/b ljlwx¿nfO{ d'VotM 

b'O{ efudf ljefhg ul/Psf] 5 – -s_ dfn;fdfg, 

lgdf{0f sfo{ / cGo ;]jf vl/b ljlwÙ / -v_ k/fdz{ 

;]jf vl/b ljlw . 

s=	 dfn;fdfg, lgdf{0f sfo{ jf cGo ;]jf 
vl/b ljlwx¿M

!=	 ;f]em} vl/b u/L,

@=	 l;naGbL b/efpkq cfXjfg u/L,

#=	 af]nkq cfXjfg u/L,

*	 ;xfos k|aGws,sd{rf/L ;~ro sf]if
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$=	 pkef]Qmf ;ldlt jf nfeu|fxL ;d'bfonfO{ 
;xefuL u/fO{

%=	 cdfgtaf6 . 

v=	 k/fdz{ ;]jf vl/b ljlwx¿M

!=	 k|lt:kwf{Tds k|:tfj dfu u/L,

@=	 ;f]em} jftf{af6 . 

s=	 dfn;fdfg, lgdf{0f sfo{ jf cGo ;]jf 
vl/b ljlwx¿M

!=	 ;f]em} vl/b (Direct Purchase) u/L M 

;fj{hlgs lgsfon] bz nfv;Dd nfut 

cg'dfg ePsf] lgdf{0f sfo{ jf dfn;fdfg / 

kfFr nfv;Dd nfut cg'dfg ePsf] cGo ;]jf 

;f]em} vl/b ug{ ;Sb5 . t/, Ps nfv ?k}ofF 

eGbf a9L /sdsf] ;f]em} vl/b ubf{ ;fj{hlgs 

lgsfon] cfˆgf] df}h'bf ;"rLdf /x]sf sDtLdf 

tLg cf]6f cfk"lt{stf{, lgdf{0f Joj;foL jf 

;]jf k|bfosaf6 lnlvt ?kdf b/efpkq jf 

k|:tfj dfu u/L vl/b ug{' kb{5 . 

@=	 l;naGbL b/efpkq (Sealed Quotation) 

cfXjfg u/LM ;fj{hlgs lgsfon] :jLs[t 

sfo{qmd / vl/b of]hgf cg';f/ @) nfv 

?k}ofF;Dd nfut cg'dfg ePsf] dfn;fdfg, 

lgdf{0f sfo{ jf cGo ;]jf ;fj{hlgs vl/b 

P]g, @)^# sf] l;naGbL b/efpkq ;DaGwL 

Joj:yf adf]lhd l;naGbL b/efpkq cfXjfg 

u/L vl/b ug{ ;Sb5 . o;sf ;fy}, ;fj{hlgs 

lgsfon] %) nfv ?k}ofF;Ddsf] PS;/], Ol;hL, 

cf}ifwLhGo dfn;fdfg, /f]usf] lgbfg tyf 

pkrf/sf] nflu k|of]u x'g] :jf:Yo ;DaGwL 

pks/0fx¿ ;d]t l;naGbL b/efpkqåf/f 

cfXjfg u/L vl/b ug{ ;Sb5 . 

#=	 af]nkq (Open Competitive Bidding)cfXjfg 
u/LM ;fj{hlgs lgsfon] @) nfv ?k}ofF 
eGbf a9L nfut cg'dfg ePsf] lgdf{0f sfo{, 
dfn;fdfg jf cGo ;]jf vl/b ug{' kbf{ v'nf 
af]nkqsf] dfWodaf6 vl/b ug{' kb{5 . 

	 af]nkq cfXjfg /fli6«o jf cGt{/fli6«o :t/df 
ug{ ;lsG5  . /fli6«o :t/df v'nf af]nkq 
(National Competitive Bidding–NCB) 
eGgfn] ;fj{hlgs lgsfon] g]kfn /fHoleqsf 
;a} of]Uo cfk"lt{stf{, lgdf{0f Joj;foL jf ;]jf 
k|bfosnfO{ v'nf ¿kdf k|lt:kwf{df ;xefuL x'g 
cfXjfg ug]{ k|lqmof xf] . t/, g]kfn /fHoleqsf 
Ps eGbf a9L cfk"lt{stf{, lgdf{0f Joj;foL 
jf ;]jf k|bfosaf6 k|lt:kwf{Tds d"Nodf 
af]nkq k|fKt gx'g] ePdf jf s'g} af]nkq k|fKt 
gePdf jf cGo ljz]if kl/l:yltdf ;fj{hlgs 
lgsfon] ljb]zL cfk"lt{stf{, lgdf{0f Joj;foL 
jf ;]jf k|bfosnfO{ v'nf ¿kdf k|lt:kwf{df 
;xefuL x'g cGt{/fli6«o :t/df v'nf af]nkq 
(International Competitive Bidding–ICB) 
cfXjfg ug{ ;Sb5 . tyflk, o;/L cGt{/fli6«o 
:t/df v'nf af]nkq cfXjfg ubf{ ;fj{hlgs 
lgsfon] g]kfnL pBdL tyf Joj;foLnfO{ 
tf]lsP adf]lhd 3/]n' k|fyldstf (Domestic 
Preference) lbg ;Sb5 . 

	♦ Psd'i6 b/ ljlw (Lump Sum Contract 
method): lgdf{0f sfo{sf] xsdf ;fj{hlgs 
lgsfon] s'g} of]Uotf gkg]{ k|s[ltsf] b'O{ s/f]8 
?k}ofF;Dd nfut cg'dfg ePsf] lgdf{0f sfo{ 
vl/b ug{' kbf{ nfut cg'dfg ;fj{hlgs u/L 
NCB sf] dfWodåf/f Psd'i6 b/ ljlw (Lump 
Sum Contract method) sf cfwf/df k|lt:kwf{ 
u/fO{ vl/b ug{ ;Sb5 . o;df af]nkqbftfn] 
lgdf{0f cGtu{tsf] ;Dk"0f{ sfdsf] nflu Psd'i6 
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nfut cg';f/sf] b/ saf]n u/L af]nkq k]z 
ug{'kg]{ x'G5 . 

	♦ pTkfbs jf clws[t laqm]tfåf/f lgwf{l/t 
b/df -Sof6nu ;lk·_ ljlwM Sof6nu ;lkË 
(Catalogue Shopping) eGgfn] pTkfbs jf 
clws[t laqm]tfbaf6 lgwf{l/t b/df vl/b ug]{ 
sfo{ xf] . o;/L vl/b ug{ ;lsg] dfn;fdfgx¿df 
x]eL OlSjkd]G6, ;jf/L ;fwg, cf}hf/, d]lzg/L, 
PS; /] jf Pdcf/cfO{ h:tf :jf:Yof]krf/hGo 
oGq jf o:t} oflGqs dfn;fdfgx¿ kb{5g\  . 
o:tf dfn;fdfg pTkfbs jf laqm]tfn] 
cfˆgf] yf]s ljqmL d"No / ;'ljwfnfO{ cfˆgf] 
j]a;fO{6 jf sfuhft (Brochure) df clgjfo{ 
?kdf ;fj{hlgs u/]sf] x'g'kb{5 / ;fj{hlgs 
lgsfosf] lnlvt ;"rgf k|fKt eP kZrft vl/b 
sfuhftdf tf]lsPsf] ;dofjlw leq lgj]bg ÷ 
k|:tfj btf{ u/fpg' kb{5 . 

	♦ l;ldt af]nkq (Limited Tendering) ljlwM 
;fj{hlgs ?kdf l;ldt dfqfdf pknAw ePsf 
s'g} klg j:t', ;]jf jf lgdf{0f sfo{ vl/b ug{' 
k/]df To:tf] k|s[ltsf] cfk"lt{stf{, ;]jf k|bfos 
jf lgdf{0f Joj;foLx¿ tLg jf ;f] eGbf sd 
;+Vofdf pknAw ePsf] cj:yf olsg u/L tL 
aLr dfq} k|lt:kwf{ x'g] u/L kG„ lbgsf] af]nkq 
cfXjfg u/L ;fj{hlgs lgsfon] l;ldt 
af]nkq (Limited Tendering) ljlw ckgfpg 
;Sb5 . 

	♦ gofF lng] k'/fgf] lbg] (Buy Back Method) 
ljlwM ;fj{hlgs lgsfon] cfˆgf] :jfldTjdf 
/x]sf] s'g} ;jf/L ;fwg, cf}hf/, d]lzg/L, oGq, 
/;fog jf o:t} k|s[ltsf cGo dfn;fdfgx¿sf] 
pTkfbs sDkgLn] tf]s]sf] jf/]G6L jf Uof/]G6Lsf] 
;Ldf cjlw k"/f ePkl5 dd{t;Def/ gx'g], 
tf]s]sf] kl/0ffd glbg] ;fy} k'gM k|of]u ug{ 

gldNg] / lnnfd ug{ ;d]t pko'Qm gx'g] 
cj:yfsf] olsg u/L ;DalGwt pTkfbs jf 
cflwsfl/s laqm]tf ÷ cfk"lt{stf{nfO{ lkmtf{ 
lbO{ lgh;Fu ;f]xL k|s[ltsf] gofF dfn;fdfg 
;§fk§f u/L Buy Back Method af6 vl/b 
sfo{ ;DkGg ug{ ;Sb5 . 

	♦ :jb]zL af]nkqbftfx¿aLr dfq k|lt:kwf{ u/fO{ 
vl/b ul/g] ljlwM Ps r/0fsf] v'nf af]nkq 
cfXjfg ubf{ b'O{ s/f]8 ?k}ofF eGbf a9L / 
kfFr ca{ ?k}ofF ;Ddsf] nfut cg'dfg ePsf] 
lgdf{0f sfo{sf] vl/bdf ;fj{hlgs vl/b P]g, 
@)^# df pNn]v ePsf ljz]if kl/l:yltx¿ 
afx]ssf] cj:yfdf ;fj{hlgs lgsfon] 
/fli6«o:t/sf] v'nf af]nkqsf] dfWodåf/f 
:jb]zL af]nkqbftfx¿aLr dfq} k|lt:kwf{ 
u/fpg] ljlw ckgfpg' kb{5 . 

$=	 pkef]Qmf ;ldlt jf nfeu|fxL ;d'bfonfO{ 
;xefuL u/fO{ M ;fj{hlgs lgsfon] Ps s/f]8 
?k}ofF ;Dd nfut cg'dfg ePsf] lgdf{0f sfo{ 
jf ;f] ;DaGwL ;]jf ;f]xL :yfgdf a;f]af; 
ug]{ afl;Gbf / To:tf] ;]jf pkef]u ug]{ ;d'bfo 
dfq /x]sf] pkef]Qmf ;ldltaf6 u/fpg jf k|fKt 
ug{ ;Sb5 . ;f] sfo{sf nflu ;DalGwt sfd 
jf ;]jfsf] k|s[lt, kl/df0f, nfut pkef]Qmf 
;ldltn] Joxf]g]{ jf Joxf]g{' kg]{ /sd / cGo 
cfjZos s'/fx¿ v'nfO{ ;fj{hlgs lgsfon] 
;fj{hlgs ;"rgf k|sfzg u/L k|:tfj dfu ub{5 
jf To:tf] ;ldlt cfkm}n] k|:tfj ÷ lgj]bg k]z 
ug{ ;Sb5 . 

%=	 cdfgtaf6 M ;fj{hlgs vl/b lgodfjnL, 
@)^$ df pNn]v ePsf] kl/efiff cg';f/ 
cdfgt eGgfn] ;fj{hlgs lgsfo cfkm}n] 
ug]{ s'g} lgdf{0f sfo{ xf] . ;fj{hlgs lgsfon] 
cdfgtaf6 sfd ug{' kbf{ ;f] sfdsf] nflu 
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cfjZos kg]{ k|fljlws ;]jf / lgdf{0f ;fdu|L 
P]g / lgodfjnLsf] k|lqmof adf]lhd vl/b u/L 
Hofnfdf sfd u/fpg' kb{5 / To:tf] sfd Ps 
nfv ?k}ofF ga9fO{ v08 v08 u/L jftf{af6 
u/fpg jf lgdf{0f ;fdfu|L pknAw u/fO{ Hofnf 
lbg ;Sb5 . 

v=	 k/fdz{ ;]jf vl/b ljlwx¿M

!=	 k|lt:kwf{Tds k|:tfj dfu u/LM ;fj{hlgs 
lgsfon] @) nfv ?k}ofF eGbf a9L d"Nosf] 
k/fdz{ ;]jf vl/b ug{ ;"rgf k|sfzg u/L 
cfzokq (Expression of Interest – EOI) 
dfu ug{' kb{5 . ;fj{hlgs vl/b P]g, @)^# 
df pNn]v ePsf ljz]if kl/l:yltx¿ afx]ssf] 
cj:yfdf ;fj{hlgs lgsfon] @) nfv ?k}ofF 
eGbf a9L / !% s/f]8 ?k}ofF;Dd nfut cg'dfg 
ePsf] k/fdz{ ;]jf /fli6«o:t/sf] cfzokqbftf 
aLr dfq k|lt:kwf{ u/fO{ cfzokq dfu 
ug{'kb{5 . ;fy}, !% s/f]8 eGbf a9L /sdsf] 
k/fdz{ ;]jf vl/bsf nflu ;fj{hlgs lgsfon] 
cGt/f{li6«o :t/sf] cfzokq dfu ug{'kb{5 . 

	 o;/L cfzokq k]z ug]{ cfzokqbftfsf] 
of]Uotf, cg'ej / Ifdtfsf] d"NofÍgsf] 
cfwf/df cfzokq 5gf}6 u/L ;fj{hlgs 
lgsfon] ;+lIfKt ;"rL tof/ ub{5 / pQm 
;"rLdf k/]sf cfzo kqbftfx¿nfO{ k|:tfj 
(Proposals) dfu ub{5  . k|:tfjx¿ k|fKt 
ePkZrft ;fj{hlgs lgsfon] pQm k|:tfj 
d"NofÍgsf] c+sef/ pNn]v ug{'kb{5  . To;/L 
c+sef/ pNn]v ubf{ b]xfoadf]lhdsf ljlwx¿ 
dWo] s'g} Ps ljlw ckgfpg' kb{5M–

	♦ u'0f:t/ / nfut ljlw (Quality and Cost 
Based Selection – QCBS)

	♦ u'0f:t/ ljlw (Quality Based Selection 
–QBS)

	♦ lglZrt ah]6 ljlw (Fixed Budget Selection 
– FBS) 

	♦ Go"g nfut ljlw (Least Cost Selection – LCS)

;fj{hlgs lgsfon] @) nfv ?k}ofF eGbf sd / 
kfFr nfv ?k}ofF eGbf a9L /sdsf] k/fdz{ ;]jf 
cfˆgf] df}h'bf ;"rLdf /x]sf k/fdz{bftfaf6 
lnlvt ?kdf k|fljlws / cfly{s k|:tfj 
dfu u/L vl/b ug{ ;Sb5 . o;/L k|:tfj dfu 
ubf{ ;Dej eP;Dd 5j6f / sDtLdf tLgj6f 
k/fdz{bftfnfO{ k|:tfj ;DaGwL sfuhft k7fO{ 
k|fljlws / cfly{s 5'§f5'§} vfddf dfu ug{' 
kb{5 . pQm k|:tfjx¿ k|fKt ePkZrft ;j{k|yd 
k|fljlws d"NofÍg ug{'kb{5 / ;f] d"NofÍg ljlw 
u'0f:t/ / nfut ljlw cg';f/ x'g'kb{5 . k|fljlws 
d"NofÍgdf ;kmn x'g] k|:tfjbftfx¿sf] cfly{s 
k|:tfj vf]n] kZrft k|fljlws / cfly{s 
k|:tfjsf] ;+o'Qm d"NofÍgaf6 kfpg] s'n cÍsf] 
cfwf/df of]Uo k|:tjbftf 5gf}6 ub{5 . 

@=	 ;f]em} jftf{af6M ;fj{hlgs lgsfon] kfFr 
nfv ?k}ofF ;Ddsf] k/fdz{ ;]jf ;f] lgsfosf] 
k|d'v cfkm}n] / ;f] eGbf dflysf] clwsf/Lsf] 
;jLs[lt lnO{ @) nfv ?k}ofF;Ddsf] k/fdz{ 
;]jf ;f]em} jftf{ af6 vl/b ug{ ;Sb5 t/ pQm 
sfo{sf nflu ;fj{hlgs lgsfo k|d'vn] Ps 
tx dflysf] clwsf/Lsf] :jLs[lt lnO{ @) 
nfv ?k}ofF;Ddsf] k/fdz{ ;]jf vl/b ug{' kg]{ 
cjZyfdf sDtLdf tLg j6f k|:tfj k|fKt u/L 
;a}eGbf pkof]uL / sd d"No k|:tfj ug]{ ;Fu 
u'0f:t/ / d"NonfO{ ;d]t PsLg ug{ ;f]em} jftf{ 
u/L vl/b ug{' kb{5 . 

;fj{hlgs vl/bsf] k|lqmof

;fj{hlgs vl/b Ps k|lqmofut / r/0fa4 sfo{ 
xf] . ;fj{hlgs vl/b P]g, @)^# / ;fj{hlgs vl/b 
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lgodfjnL, @)^$ adf]lhd ;fj{hlgs vl/bsf] 
k|lqmof o; k|sf/ /x]sf] 5M

!=	 vl/b dfu k|fKt ug]{ M s'g} klg vl/b ;DaGwL 
sf/afxL z'? ug{' cl3 ;DalGwt ;fj{hlgs 
lgsfosf] vl/b OsfO{n] dxfzfvf, zfvfaf6 
vl/b dfu k|fKt u/L clwsf/ k|fKt clwsf/Laf6 
:jLs[t u/fpg' kb{5 .

@	 dfn;fdfg, lgdf{0f sfo{, k/fdz{ ;]jf / 
cGo ;]jfsf] ljj/0f tof/ u/L :jLs[t ug]{ M 
;fj{hlgs lgsfon] s'g} klg dfn;fdfg, lgdf{0f 
sfo{, k/fdz{ ;]jf jf cGo ;]jf vl/b ug{' 
cl3 ;f] sf] k|fljlws :k]lzlkms]zg, of]hgf, 
gSzf, l8hfOg, ljz]if cfjZostf, sfo{If]qut 
zt{x¿ ;fy} cGo cfjZos ljj/0fx¿ tof/ 
u/L :jLs[t ug{'kb{5 . 

#=	 nfut cg'dfg tof/ ug]{ M s'g} klg vl/b sfo{sf] 
nflu tf]lsP adf]lhd nfut cg'dfg tof/ 
ug{'kb{5  . lgdf{0f sfo{ afx]ssf] xsdf Ps 
nfv ?k}ofF;Ddsf] vl/b ubf{ nfut cg'dfg 
agfpg gkg]{ egL P]gdf plNnlvt 5 .

$=	 vl/b of]hgf tof/ ug]{ M ;fj{hlgs lgsfon] 
Ps jif{eGbf a9L cjlw;Dd ;~rfng x'g] 
of]hgf jf cfof]hgfsf] nflu vl/b ubf{ jf 
jflif{s !) s/f]8 ?k}ofFeGbf a9L /sdsf] 
vl/b ubf{ vl/bsf] u'? of]hgf (Master 
Procurement Plan) tof/ ug{'kb{5 / k|To]s 
cfly{s jif{df cBfjlws ug{'kb{5 . 

%=	 df}h'bf ;"rL tof/ ug]{ M ;fj{hlgs lgsfon] 
ljleGg vl/b k|s[lt cg';f/ cfk"lt{stf{, 
lgdf{0f Joj;foL, k/fdz{bftf, u}/ ;/sf/L 
;+:yf jf ;]jf k|bfossf] of]Uotfsf] cfwf/df 
5'§f5'§} df}h"bf ;"rL tof/ ug{'kb{5 . ;fj{hlgs 
lgsfosf] df}h'bf ;"rLdf cfj4 x'g rfxg]n] 

tf]lsPsf] sfuhft ;lxt ;DalGwt ;fj{hlgs 
lgsfodf lgj]bg lbg' kb{5 . 

^=	 vl/b ljlw 5gf}6 ug]{ M ;fj{hlgs lgsfosf] 
vl/b OsfO{n] dfu ePsf] dfn;fdfg, lgdf{0f 
sfo{, k/fdz{ ;]jf jf cGo ;]jfsf] cg'dflgt 
nfutsf] cfwf/df plNnlvt vl/b ljlwx¿ 
dWo] af6 pko'Qm vl/b ljlw 5gf}6 ug{'kb{5 . 

&=	 vl/b ljlw cg'?k vl/b sfo{sf] lhDd]jf/L 
axg ug]{ M ;fj{hlgs lgsfosf] vl/b OsfO{n] 
vl/b ljlw cg'?k af]nkq ;DaGwL sfuhft, 
k"j{ of]Uotf ;DaGwL sfuhft, k/fdz{ ;]jfsf] 
k|:tfj dfu ;DaGwL sfuhft cflb tof/ ug]{, 
vl/b ;DaGwL ;fj{hlgs ?kdf ;"rgf k|sfzg 
ug]{, vl/b ul/Psf] dfn;fdfg, lgdf{0f sfo{ 
jf ;]jfsf] u'0f:t/ kl/If0f ug]{h:tf lhDd]jf/L 
axg ug{'kb{5 . 

*=	 vl/b ljlw cg'?k btf{ x'g cfPsf k|:tfjx¿sf] 
d"NofÍg u/L lg0f{o ug]{ M ;fj{hlgs lgsfon] 
af]nkq, l;naGbL b/efpkq, k/fdz{ ;]jfsf] 
cfzokq, k|:tfj, cflbsf] plrt d"NofÍg 
u/L ;f/e"t?kdf k|efju|fxL /x]sf] jf g/x]sf] 
lg0f{o ug{'kb{5 . ;f] lg0f{o adf]lhd cfjZostf 
cg'?k vl/b sf/afxL /2 ug{'kg]{ eP ;f]xL 
adf]lhd ug{'kb{5 . 

(=	 vl/b sf/afxL jf lg0f{osf] k'g/fjnf]sg 
ug]{ M af]nkqbftf jf k|:tfjbftfn] ;fj{hlgs 
lgsfoaf6 af]nkq jf k|:tfjsf] d"NofÍgdf 
x'g ;Sg] q'l6 jf d"NofÍgsf] lg0f{osf] 
k'g/fjnf]sgsf nflu ;DalGwt ;fj{hlgs 
lgsfosf] k|d'v ;dIf lbg] lgj]bg pk/ cfjZos 
sf/afxL ug]{ / cfjZostf cg'?k k'g/fjnf]sg 
;ldltaf6 lg0f{o geP;Ddsf nflu ;fj{hlgs 
lgsfon] vl/b sf/afxL /f]Ssf /fVg' kb{5 . 
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!)=	 vl/b ;Demf}tf ug]{M ;fj{hlgs lgsfon] km'6s/ 
vl/b afx]s cGo vl/b ubf{ vl/b ;Demf}tf 
ug{'kb{5 . Ps nfv eGbf dflysf] ;f]em} vl/bdf 
5gf}6 ePsf cfk"lt{stf{, :jLs[t l;naGbL 
b/efp kqbftf, k/fdz{ ;]jfsf] :jLs[t 
k|:tfjbftf jf ;f/e"t?kdf k|efju|fxL eO{ 5gf}6 
ePsf] af]nkqbftf;Fu vl/b ;Demf}tfsf] k|s[lt 
cg';f/ sfo{ ;Dkfbg hdfgt lnO{ sfo{If]qut 
zt{x¿ ;dfj]z u/L :jLs[t cjlwsf] nflu 
vl/b ;Demf}tf ug{'kb{5 . 

!!=	 vl/b ;Demf}tfsf] ;fj{hlgs ;"rgf 
lbg]M ;fj{hlgs lgsfon] vl/b ;Demf}tf ;DkGg 
ePkl5 af]nkq jf k/fdz{ ;]jf d"NofÍgsf] 
kl/0ffd ;lxtsf] ;"rgf tf]lsP adf]lhd 
;fj{hlgs ug{'kb{5 . 

!@=	 cfr/0f ;DaGwL cfjZos sf/afxL 
ug]{ M ;fj{hlgs lgsfosf] vl/b of]hgf th{'df 
ug]{, vl/b sf/afxL ;~rfng ug]{, vl/b 
;Demf}tf sfof{Gjog ug]{ jf vl/b ;DaGwL 
tf]lsP adf]lhdsf] cGo sfd ug]{ sfo{df ;+nUg 
;a} kbflwsf/L, af]nkqbftf jf k|:tfjbftfn] 
P]gdf lgb]{lzt cfr/0f kfngf ug{'kb{5 / kfngf 
gu/]sf] cjZyfdf pQm kbflwsf/LnfO{ ljefuLo 
sf/afxL ug{'kb{5 ;fy}, ;DalGwt af]nkqbftf 
jf k|:tfjbftfnfO{ sfnf] ;"rLdf /fVg' kb{5 . 

!#=	 vl/b sfo{sf] cg'udg ug]{ M ;fj{hlgs cg'udg 
sfof{non] ;fj{hlgs lgsfoaf6 ePsf] vl/b 
sf/afxLdf ePsf] q'l6 ;Rofpg / vl/b 
sf/afxLdf ;+nUg kbflwsf/L pk/ k|rlnt 
sfg"g adf]lhd sf/afxLsf nflu ;fj{hlgs 
lgsfosf] k|d'vnfO{ / ;fj{hlgs lgsfosf] 
k|d'v g} To:tf] vl/b sf/afxLdf ;+nUg /x]sf] 
cjZyfdf clVtof/jfnf ;dIf Wofgfsif{0fsf] 
nflu n]vL k7fPdf ;f] q'l6 ;RofO{ ;DalGwt 

;fj{hlgs lgsfosf] k|d'v jf clVtof/jfnfn] 
;DalGwt kbflwsf/LnfO{ sfg"g adf]lhd 
sf/afxL u/L ;fj{hlgs cg'udg sfof{nonfO{ 
hfgsf/L lbg'kb{5 . 

;fj{hlgs vl/bsf cEof;x¿

g]kfnsf] ;fj{hlgs vl/b k|0ffnL ;do;Fu} kl/is[t 
x'Fb} cfPsf] 5  . o;df kf/blz{tf, k|lt:kwf{ / 
hjfkmb]lxtfnfO{ ckl/xfo{ agfOPsf] 5 . ;fj{hlgs 
lgsfox¿n] ;fj{hlgs vl/b P]g, @)^# / 
;fj{hlgs vl/b lgodfjnL, @)^$ nfO{ cfwf/ 
dfg]/ cfˆgf vl/b k|lqmofx¿ ;~rfng ug{] cEof; 
:yflkt 5, h;n] ;fj{hlgs vl/bnfO{ sfg"g ;Ddt 
x'g afWosf/L agfPsf] 5  . ljut s]xL jif{ b]lv 
O{–k|f]Sof]/d]G6 k|0ffnLsf] clgjfo{ k|of]un] ;Dk"0f{ 
af]nkq cfXjfgb]lv b/efpkq vf]Ng] sfo{;DdnfO{ 
Digitalized u/]sf] 5, h;n] ;fj{hlgs vl/b 
k|lqmof l56f], 5l/tf] / kf/bzL{ dfq geO{ q'l6 
Go"g aGb} uPsf] 5  . vl/bnfO{ Jojl:yt agfpg 
k|To]s ;fj{hlgs lgsfon] jflif{s vl/b of]hgf 
agfpg] / ;f] of]hgfcg';f/ dfq} vl/b cl3 a9fpg] 
cEof;nfO{ P]gn] clgjfo{ u/]sf] 5, h;n] k|lqmofut 
cg'zf;gnfO{ yk ;'lglZrt u/]sf] 5  . To;}u/L, 
cg'zf;g ljk/Lt cfr/0f ug{] cfk"lt{st{f jf 
7]s]bf/nfO{ sfnf] ;"rLdf /fVg] Joj:yf nfu" ePsfn] 
;fj{hlgs vl/bdf x'g] ;Defljt clgoldttf / 
e|i6frf/ lgoGq0f ug{] k|efjsf/L cEof; a9]sf] 5 . 

o;afx]s, k/fdz{ ;]jf vl/bdf d"NoeGbf u'0f:t/nfO{ 
k|fyldstf lbg] æu'0f:t/Lo d"NofÍgÆ k|0ffnLsf] 
a9\bf] k|of]un] bL3{sfnLg pkof]lutf / bIf ;]jf 
k|jfxnfO{ k|f]T;flxt u/]sf] 5  . vl/b;Fu ;DalGwt 
;Dk"0f{ ;"rgf, rfx] af]nkq cfXjfg xf]:f\ jf 5gf]6 
tyf /2 lg0f{o, /fli6«o b}lgs kqklqsfdf jf cGo 
dfWoddfkm{t k|sflzt ul/Fbf kf/blz{tf / ;fj{hlgs 
lgu/fgLnfO{ ;'b[9 agfOPsf] 5  . oL cEof;x¿ 
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s]jn P]g / lgodfjnLn] tf]s]sf] afWotf geO{ 
;'zf;g (Good Governance) sf] cfwf/:tDesf] 
¿kdf ljsl;t ePsf 5g\ . cGt{/fli6«o :t/df klg 
kf/blz{tf, k|lt:kwf{, bIftf / hjfkmb]lxtfdf hf]8 lbg] 
;fj{hlgs vl/b cEof;nfO{ “Public Procurement 
Principles” sf ¿kdf :jLsf/ ul/G5, h'g g]kfnn] 
klg cfˆg} k|0ffnLdfkm{t cfTd;fy u/]sf] b]lvG5 . 
o;/L, g]kfndf ;fj{hlgs vl/b k|0ffnL lg/Gt/ ;'wf/ 
x'Fb} uPsf] 5 / o;n] ;fj{hlgs ;|f]tsf] ;b'kof]u, 
e|i6frf/ Go"gLs/0f, k|lt:kw{L ahf/ k|jw{g / ;]jf 
k|jfxsf] u'0f:t/Lotfdf of]ubfg k'u]sf]] 5 . 

g]kfnsf] ;fj{hlgs vl/b k|0ffnLdf e]Psf s]xL 
k|d'v cEof;x¿ o; k|sf/ 5g\ M

!=	 sfg"gsf] kfngf M g]kfndf ;fj{hlgs vl/b 
;fj{hlgs vl/b P]g, @)^# / ;fj{hlgs 
vl/b lgodfjnL, @)^$ cg';f/ ;~rfng 
x'g] u/]sf] 5  . :yflkt P]g tyf lgofjnLsf] 
kfngf gu/L ul/Psf] vl/b k|lqmofnfO{ sfg"g 
adf]lhd sf/afxL x'g] cEof; /x]sf] 5  . 
;fy}, vl/b k|lqmofdf ;dofg's"n kl/dfh{gsf] 
cfjZostfnfO{ dWogh/ ub{} xfn;Dd oL 
sfg"gdf k6s k6s ;+zf]wg klg eO;s]sf 5g\ . 
pbfx/0fsf nflu ;fj{hlgs vl/b lgodfjnL, 
@)^$ sf] rf}yf] ;+zf]wg -@)&#_ n] 
O{–k|f]Sof]/d]G6 k|0ffnLnfO{ clgjfo{ u/]sf] lyof] 
h;af6 vl/b k|lqmofdf 7"nf] ;+/rgfTds 
;'wf/ ePsf] 5  . t;y{ ;fj{hlgs vl/bnfO{ 
yk kf/bz{L{ tyf r':t agfpg cfjZos ePsf 
?kfGt/0fx¿nfO{ sfg"g;Ddt agfO{ nfu" ug{] 
cEof; /x]sf] 5 .

@=	 O{–k|f]Sof]/d]G6 (e-procurement) sf] 
k|of]u M ;fj{hlgs vl/bsf] kf/blz{tf / l56f] 
5l/tf] sfo{;Dkfbg ;Dej agfpg clgjfo{ 
?kdf e–GP (electronic-Government 

Procurement) k|0ffnL k|of]u ul/Psf] 
5  . ;fj{hlgs vl/b cg'udg sfof{non] 
;~rfngdf NofPsf] https://bolpatra.gov. 
np/egp df user login u/L af]nkq / l;naGbL 
b/efpkq;Fu ;DalGwt sfuhftx¿ tof/ ug]{, 
af]nkq cfXjfg ug]{ ;fy} lgodfg';f/ btf{ x'g 
cfPsf af]nkq, b/efpkqx¿ vf]nL d'r'Nsf 
p7fpg] nufotsf ;a} sfo{x¿ kf/bzL{ ag]sf]n] 
o;n] k|lt:kwf{nfO{ k|f]T;flxt ug{'sf ;fy} q'l6 
Go"gvl/b k|lqmofsf] nflu d2t klg u/]sf] 5 . 

#=	 jflif{s vl/b of]hgf clgjfo{ ?kdf agfpg] 
cEof; M ;fj{hlgs lgsfon] cfˆgf ;Dk"0f{ 
vl/b sfo{x¿ of]hgf cg'?k dfq} cl3 
a9fpg'kg]{ Joj:yf P]gdf :ki6 ePadf]lhd 
jflif{s vl/b of]hgf agfpg] / ToxL cfwf/df 
vl/b k|lqmof ;DkGg ug]{ cEof; ePsf] 5  . 
;fy}, e–procurement k|0ffnL ljsf; eP ;Fu} 
jflif{s vl/b of]hgf (Annual Procurement 
Plan - APP) sf] ljj/0f pQm O{–k|0ffnL df 
upload geO{sg af]nkqsf sfuhft tof/L 
ug{ gldNg] x'Fbf k|lqmofut k"0f{tf yk ;'lglZrt 
ePsf] 5 . 

$=	 sfnf] ;"rLs/0f (Blacklisting) sf] cEof; M 
P]gdf lgb]{lzt cfr/0f kfngf gug]{ af]nkqbftf, 
k|:tfjbftf jf cGo cfk"lt{stf{, lgdf{0f 
Joj;foL, ;]jf k|bfos cflbnfO{ lglZrt 
cjlw;Dd ;fj{hlgs vl/baf6 lgnDag 
ug]{, lgif]w ug]{ / sfnf] ;"rLdf /fVg] cEof; 
x'Fb} cfPsf] 5  . o;n] ;fj{hlgs vl/bdf 
clgoldttf x'g af6 /f]s nufPsf] 5 . 

%=	 u'0f:t/Lo d"NofÍg (Quality and Cost–Based 
Selection – QCBS): ;fj{hlgs lgsfon] 
k/fdz{ ;]jf vl/b ubf{ nfutnfO{ dfq} dxTj 
glbO{ u'0f:t/nfO{ d'Vo k|fyldstfdf /fv]/ 
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d"NofÍg u/L k|:tfjx¿ 5gf}6 ug]{ cEof; 
a9]sf] 5 . o;n] ;fj{hlgs lgsfosf k"jf{wf/, 
k|zf;lgs sfdsfh / ;]jf k|jfxdf ;s/fTds 
k|efj k/]sf] 5 . 

^=	 kf/blz{tfsf ;fy ;"rgf k|sfzgsf] cEof; M 
;fj{hlgs lgsfoaf6 af]nkq tyf l;naGbL 
b/efpkq cfXjfg, 5gf}6 ug]{ cfzosf] ;"rgf, 
vl/b sf/afxL /2 ePsf] ;"rgf cflb ;Dk"0f{ 
hfgsf/L kf/bzL{ ?kdf /fli6«o b}lgs klqsfdf 
;"rgf k|sfzgsf] dfWodaf6 ;/f]sf/jfnf ;a} 
;dIf k'Ug] cEof; /x]sf] 5 . 

sd{rf/L ;~ro sf]ifdf ;fj{hlgs 
vl/bsf] cEof; M

sd{rf/L ;~ro sf]if Ps cljl5Gg pQ/flwsf/jfnf 
:jfoQ ;+:yf xf], h'g sd{rf/L ;~ro sf]if P]g, 
@)!( adf]lhd :yflkt ePsf] 5 . ;~ro sf]if tyf 
lgj[Qe/0f sf]if Joj:yfkg, ;fdflhs ;'/Iff ;'ljwf, 
/ ;fk6L ;]jf k|bfg ug{] clwsf/ o;sf] ;+/rgf leq 
kb{5 . ;fj{hlgs lgsfosf] e"ldsfdf /x]sf] sf/0f 
sf]ifn] cfˆgf] ;DklQ, ;]jf jf k"j{fwf/ vl/b ug{] 
a]nf ;fj{hlgs vl/b P]g / lgodfjnLsf] kfngf 
ug{'kb{5 . 

oxL cfjZostfnfO{ dWogh/ ub{} sf]ifn] sd{rf/L 
;~ro sf]if P]g, @)!( cGtu{t /x]sf] clwsf/ 
k|of]u u/L g]kfn ;/sf/sf] :jLs[lt lnP/ hf/L 
ul/Psf] sd{rf/L ;~ro sf]if -vl/b_ lgodfjnL, 
@)&% / ;f] adf]lhd cfˆgf] vl/b k|lqmofx¿ 
cuf8L a9fpg] u/]sf] 5  . ;fy}, sd{rf/L ;~ro 
sf]if -vl/b_ lgodfjnL, @)&% df pNn]v gePsf 
/ ;fj{hlgs vl/b lgodfjnL, @)^$ df ePsf 
;+zf]wgn] kl/dfh{g u/]sf ljifox¿sf] xsdf g]kfn 
;/sf/n] hf/L u/]sf] ;fj{hlgs vl/b lgodfjnL, 
@)^$ sf k|fjwfgx¿ nfu" ug{ :jLs[lt lbg] lg0f{o 

sf]ifsf] ;~rfns ;ldltåf/f ul/Psf] 5  . o;n] 
sf]ifsf] cfGtl/s vl/b lgodfjnLnfO{ g]kfnsf] d"n 
;fj{hlgs vl/b lgodfjnL;Fu Ps?ktfsf ;fy 
kfngf u/fpg ljz]if hf]8 lbO{Psf] :ki6 kf/]sf] 5 . 

sd{rf/L ;~ro sf]if -vl/b_ lgodfjnL, @)&% 
cGtu{t vl/b sf/afxLsf] tof/L, vl/b of]hgf, nfut 
cg'dfg tof/L / :jLs[lt, vl/b ;Demf}tfsf] 5gf}6, 
of]Uotfsf cfwf/ / k|fljlws :k]lzlkms]zg ;DaGwL 
Joj:yf, dfn;fdfg, lgd{f0f sfo{, k/fdz{ ;]jf / 
cGo ;]jf ;DaGwL Joj:yf ;fy} af]nkq, l;naGbL 
b/efpkq / ;f]em} vl/b ;DaGwL Joj:yf, 3/–hUuf 
ef8fdf lng] tyf ;]jf s/f/df lng] Joj:yf nufot 
k'g/fjnf]sg / ljjfb ;dfwfg ;DaGwL Joj:yfx¿ 
/x]sf 5g\ . sd{rf/L ;~ro sf]ifn] oxL lgodfjnL / 
Joj:yfx¿ cg'?k sfg"g ;Ddt 9+un] cfkm\gf vl/b 
k|lqmofx¿ ;+rfng ug{] u/]sf] 5 . 

sd{rf/L ;~ro sf]ifsf] vl/b cEof;nfO{ lgDgfg';f/ 
ljZn]if0f ul/Psf] 5 M

!=	 sfg"gsf] kfngfM sd{frf/L ;~ro sf]ifn] 
g]kfnsf] d"n ;fj{hlgs vl/b P]g, @)^# 
/ ;fj{hlgs vl/b lgodfjnL, @)^$ ;Fu 
Ps?ktf x'g] u/L cfkm\gf] cfGtl/s vl/b 
lgodfjnL – sd{rf/L ;~ro sf]if -vl/b_ 
lgodfjnL, @)&% cGtu{t cfkm\gf vl/b 
sf/afxLx¿ ug{] u/]sf] 5  . P]g / lgodsf] 
lj?4 x'g] u/L vl/b sfo{ gug{ gu/fpg sf]ifn] 
cfkm\gf] ;lqmotf / k|lta4tf b]vfPsf] 5 . 

@=	 of]hgfa4 vl/b M sd{rf/L ;~ro sf]if -vl/b_ 
lgodfjnL, @)&% adf]lhd sf]ifn] Ps 
jif{eGbf a9L cjlw;Dd ;~rfng x'g] of]hgf 
jf cfof]hgfsf] nflu vl/b ubf{ jf jflif{s 
bz s/f]8 ?k}ofF eGbf a9L /sdsf] vl/b ub{f 
vl/bsf] u'? of]hgf tof/ ug{] u/]sf] 5 . ;fy}, 
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;fj{hlgs vl/b lgodfjnL;Fu Ps?ktf x'g] 
u/L xfn sf]ifdf !) nfv ?k}ofFeGbf a9L 
/sdsf] vl/b ub{f cfufdL jif{sf] cg'dflgt 
jflif{s sfo{qmd tyf ah]6 tof/ ubf{ ;f] 
cfly{s jif{df ug{] jflif{s vl/b of]hgf klg 
tof/ ug{] u/]sf] 5 . log} u'? of]hgf / jflif{s 
vl/b of]hgf cg';f/ sf]ifn] cfkm\gf] vl/b 
sf/afxL ug{] u/]sf] 5 . 

#=	 vl/b sf/afxLsf] tof/L M vl/b of]hgf cg'?k 
vl/b sf/afxL cuf8L a9fpg] qmddf sf]ifn] 
lgd{f0f sfo{, dfn;fdfg, k/fdz{ ;]jf / cGo 
;]jfsf] nfut cg'dfgsf] nflu lgodfjnL 
adf]lhd tof/L / :jLs[lt ug{] u/]sf] 5 . ;fy}, 
cfk"lt{st{fsf] of]Uotfsf] cfwf/, scope of 
work / k|fljlws :k]lzlkms]zgsf] tof/L / 
:jLs[t nufot vl/b ljlw / vl/b ;Demf}tfsf] 
5gf}6 klg lgodfjnL adf]lhd ug{] u/]sf] 5 . 

$=	 vl/b ljlwsf] cg';/0f M sf]ifn] !) nfv 
?k}ofF;Ddsf] dfn;fdfg / lgd{f0f sfo{ ;fy}, 
kfFr nfv ?k}ofF;Ddsf] k/fdz{ ;]jf / cGo 
;]jf ;f]em} vl/b ljlwaf6 vl/b ug{] u/]sf] 
5  . ;f]em} vl/b afx]s sf]ifn] @) nfv 
?k}ofF;Ddsf] dfn;fdfg, lgd{f0f sfo{ jf cGo 
;]jf l;naGbL b/efpkqsf] dfWodaf6 vl/b 
ug{] u/]sf] 5 eg] ;f] eGbf dflysf] vl/b ub{f 
/fli6«o:t/sf] af]nkq cfXjfg u/L vl/b ug{] 
u/]sf] 5  . k/fdz{ ;]jfsf] xsdf eg] sf]ifn] 
@) nfv ?k}of eGbf sdsf] k/fdz{ ;]jf 
vl/b ub{f df}h"bf ;"rLdf /x]sf k/fdz{bftfaf6 
lnlvt ?kdf k|fljlws / cfly{s k|:tfj dfu 
u/L vl/b ug{] u/]sf] 5 . @) nfv ?k}of eGbf 
a9Lsf] k/fdz{ ;]jf vl/bsf nflu ;"rgf 
k|sfzg u/L v'nf ?kdf cfzokq dfu u/L 
vl/b ug{] Joj:yf /x]sf] 5  . o; afx]ssf] 

ljz]if kl/l:yltdf cGtu{t cGt/{fli6«o :t/sf] 
af]nkq / cfzokqåf/f vl/b ug{ ;Sg] ;d]t 
Joj:yf /x]sf] 5 . 

%=	 e-procurement (e-GP) sf] k|of]u M sf]ifn] 
cfkm\gf af]nkq / l;naGbL b/efpkqx¿ PPMO 
sf] e-GP portal dfkm{t cfXjfg ug{] u/]sf] 5 . 
af]nkq bftf / b/efpkq bftfx¿n] kf/bz{L{ 
?kdf af]nkq / l;naGbL b/efpkqsf] d'r'Nsf 
e-GP portal d} cjnf]sg ug{ kfpFb5g\ . ;fy} 
sf]ifn] cfˆgf] jflif{s vl/b of]hgf (Annual 
Procurement Plan - APP) klg ;f] portal 
df upload u/L ;f]xL adf]lhd vl/b k|lqmof 
cuf8L a9fpg] u/]sf] 5  . e-procurement 
df sf]ifsf] ;lqmotfnfO{ Digital EPF sf] Ps 
dxTjk"0f{ c+zsf] ?kdf lng ;lsG5 . 

^=	 kf/blz{tfsf ;fy ;"rgf k|sfzgsf] cEof;M 
sf]ifn] /fli6«o b}lgs klqsf / cfkm\gf] j]a;fO6df 
af]nkq / l;naGbL b/efpkq ;DaGwL Tender 
Notice -cfXjfg, cfzo—Intention to 
Award, /2 cflb_ lgoldt ¿kdf k|sfzg 
ug{] ub{5  . o;n] kf/blz{tfsf ;fy ;"rgf 
k|sfzgdf sf]ifsf] ;lqmo cEof;nfO{ c+lst 
ub{5 . 

&=	 sfnf];"rL cg'kfngM sf]ifsf af]nkq 
sfuhftx¿df “PPMO df sfnf];"rL 
(blacklisted) k/]sfx¿ ;xefuL x'g cof]Uo” 
eGg] Eligibility clause :ki6 kfOG5 h;n] 
sf]ifåf/f /fli6«o :t/sf] sfnf];"rL cg'kfngsf] 
cEof; ePsf] k'li6 ub{5 . 

*=	 u'0f:t/Lo d"NofÍg M sf]ifn] k/fdz{ ;]jf vl/b 
ubf{ nfutnfO{ dfq} dxTj glbO{ u'0f:t/nfO{ d'Vo 
k|fyldstfdf /fv]/ Quality and Cost–Based 
Selection – QCBS åf/f d"NofÍgu/L k|:tfjx¿ 
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5gf}6 ug]{ cEof; u/]sf] 5 . o;n] u'0f:t/Lo 
k/fdz{ ;]jfdf sf]ifsf] k|fyldstf/ sf]ifsf 
x/]s sfd sf/jfxLdf ;d]t pQm dfkb08sf] 
kfngf x'g] s'/fnfO{ c+lst u/]sf] 5 . 

lgisif{

;fj{hlgs vl/bsf ljlw, k|lqmof / cEof;x¿n] 
;du|df ;fj{hlgs ;|f]tsf] ldtJooL, kf/bzL{ / 
pQ/bfoL k|of]u ;'lglZrt ub{5 . ;fj{hlgs vl/b P]g, 
@)^# / ;fj{hlgs vl/b lgodfjnL, @)^$ adf]lhd 
vl/b sfo{ ;~rfng ubf{ ;fj{hlgs k|zf;gdf 
;'zf;g / hjfkmb]lxtf a9\g'sf ;fy} k"jf{wf/x¿sf] 
ljsf; / ;]jf k|jfxsf] k|efjsfl/tfnfO{ klg yk 
phf{ ldNb5  . sd{rf/L ;~ro sf]if o; kydf 
lg/Gt/ k|efjsf/L ?kdf nflu k/]sf] 5  . cfˆgf] 
cfGtl/s vl/b lgodfjnLnfO{ d"n sfg"g cg'?k 
agfpg cfjZos ;+zf]wg u/L sfg"gsf] kfngf ug{] / 
sf]ifsf] vl/b k|lqmofnfO{ kf/bz{L{, k|lt:kw{L{ / sfg"g 
;Ddt agfpg] sfo{df sd{rf/L ;~ro sf]if ;bf 
tTk/ /x]sf] 5 . 

;Gbe{;"rL 

	♦ ;fj{hlgs vl/b P]g, @)^# 

	♦ ;fj{hlgs vl/b lgodfjnL, @)^$ 

	♦ sd{rf/L ;~ro sf]if -vl/b_ lgodfjnL, 
@)&%

	♦ Public Procurement Monitoring Office 
(PPMO), Annual report 2073/74 

	♦ Public Procurement Monitoring Office 
(PPMO), Annual report 2080/81 

	♦ https://ppmo.gov.np

	♦ https://bolpatra.gov.np/egp
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Enhancing Organisational 
Citizenship Behaviour and 

Strategic HRD for Organisational 
Effectiveness in Developing 

Countries
@ Prof . Dr . Arhan Sthapit*

Introduction

The strategic utilisation of Organisational 
Citizenship Behaviour (OCB) and effective 
Human Resource Development (HRD) 
management has garnered increasing 
attention from managers, business leaders, 
academics, and researchers globally. In 
recent years, OCB has emerged as a vital 
contributor to organisational effectiveness 
(OE), highlighting the parallel need to 
strengthen HRD systems and practices. 
Together, these elements play a pivotal 
role in fostering a proactive, committed, 
and high-performing workforce essential 
for sustained success—particularly in 
the evolving landscape of contemporary 
organisations. OCB lies in voluntary, extra-
role behaviours exhibited by employees 
that contribute to the overall functioning 
and success of an organisation. These 
behaviours, although not formally 
recognised by the reward system, play a 
pivotal role in fostering a collaborative 
and productive work environment. 
Therefore, modern management should 
actively cultivate and encourage OCB, and 
manage HRD strategically, to strengthen 

organisational effectiveness and long-term 
sustainability. 

1. 	 Human Resource Management 
Practices and OCB

Organisational Citizenship Behaviour—
originally conceptualised in Western 
management literature—is defined as 
discretionary behaviour by employees 
that supports the social and psychological 
environment of the workplace, 
without being directly recognised by 
formal reward systems (Organ, 1988). 
These behaviours include altruism, 
conscientiousness, civic virtue, courtesy, 
and sportsmanship. Studies have shown 
the relationship between OCB, HRD, and 
enhanced organisational performance (i.e., 
organisational effectiveness). 

Human Resource Management (HRM) 
practices significantly influence the 
development and manifestation of 
Organisational Citizenship Behaviour 
(OCB) within organisations. Subedi and 
Sthapit (2020) highlight the association 
between HRM practices and OCB in 
Nepalese commercial banks. Their study 
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reveals that effective HRM practices, such 
as training and development, performance 
appraisal, and employee recognition, are 
positively correlated with OCB. These 
practices create a supportive environment 
that encourages employees to go beyond 
their formal job responsibilities, thereby 
enhancing organisational effectiveness 
(Vargas-Hernandez, & González-Ávila, 
2025). These findings underscore the pivotal 
role of strategic HRM practices in fostering 
OCB, which, in turn, serves as a critical 
driver of organisational effectiveness. By 
investing in initiatives such as training 
and development, performance appraisal, 
and employee recognition, organisations 
can cultivate a culture of voluntary, extra-
role behaviours that directly contribute to 
improved performance and institutional 
resilience. Thus, aligning HRM practices 
with the goal of enhancing OCB becomes an 
essential strategic imperative for achieving 
sustained organisational effectiveness in 
developing country contexts like Nepal. 

2. 	 Strategic Human Resource 
Development (HRD) Measures

Sthapit (2020b) emphasises the need 
for the organisations to strategize their 
HRD function to build agile, resilient 
organisations by building competent 
HRs in line with the long-term vision 
and external environment changes. 
Strategic HRD measures are essential for 
continuous learning and upskilling of 
employees, which, in turn, fosters OCB in 
organisations. Sthapit (2023a) emphasises 
the importance of strategic HRD in 
achieving organisational effectiveness for 
which Sthapit (2021) underscores the need 
of managers to strategize the way they 
train and develop their human resources 

and talents; that is, the process of managing 
HRD strategically. Earlier, Yamamoto 
and Villegas, (2020) also emphasised the 
need for organisations to use the HRD 
strategies to develop themselves into high-
performance organisations (HPO). 

Additionally, by implementing continuous 
learning programmes and upskilling 
initiatives, organisations can ensure that 
employees are well-equipped to meet 
evolving job demands that help achieve 
HR competencies. This not only enhances 
individual performance but also promotes 
behaviours that contribute to the collective 
success of the organisation (Min-Huei, 
2024). Thus, strategic HRD is instrumental 
in achieving organisational efficiency and 
effectiveness. 

3. 	 Paradigm Shift in HRD for Achieving 
Organisational Effectiveness

The paradigm shift in HRD towards a more 
strategic approach is crucial for unleashing 
organisational effectiveness. Sthapit 
(2023b) discusses how strategic HRD can be 
leveraged to create a culture of continuous 
improvement and innovation. By aligning 
HRD initiatives with organisational goals, 
companies can foster a workforce that is 
proactive, adaptable, and committed to 
organisational success. This alignment is 
key to promoting OCB, as employees are 
more likely to engage in discretionary 
behaviours that support organisational 
objectives (Davis, 2024). 

These insights highlight the transformative 
potential of strategic HRD in shaping 
a forward-looking, high-performing 
organisational culture (Sthapit, 2023b). By 
aligning HRD with core organisational 
goals, firms not only drive continuous 
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improvement and innovation but also create 
the conditions necessary for fostering OCB 
and long-term organisational effectiveness. 

4. 	 Contextualising the OCB-HRD Link 
in Developing Nations

This sub-section explores the key issues 
and strategic imperatives surrounding 
the OCB-HRD nexus in the context of 
developing countries, with the aim of 
enhancing OCB and HRD practices to 
promote organisational effectiveness. 

Enhancing OCB and HRD has increasingly 
been regarded as a strategic pathway for 
improving organisational effectiveness 
(Subedi & Sthapit, 2020), not only in 
developed nations but also in developing 
countries, including Nepal and other 
South Asian countries. However, while the 
relevance of these concepts is theoretically 
sound, their practical implementation in 
such contexts is fraught with complexity, 
institutional limitations, and cultural 
specificity that deserve closer scrutiny. 
Therefore, the following paragraphs 
discuss the four important, cross-cutting 
aspects in contextualising the OCB-
HRD nexus in the developing nations for 
achieving organisational effectiveness:

i. 	 OCB in Developing Nations: A Misfit 
for Many Work Cultures?

As stated above, organisational citizenship 
behaviours typically include altruism, 
conscientiousness, civic virtue, courtesy, 
and sportsmanship. Generally, OCB—as 
studies like show— affect organisational 
performance. However, the assumption 
that such behaviours will automatically 
flourish in developing countries overlooks 
key contextual realities. In countries like 

Nepal, where public and private sector 
organisations often suffer from poor job 
security, limited career advancement, 
lack of participatory decision-making, 
and hierarchical management styles, 
employees may be reluctant to engage 
in extra-role behaviours (Sthapit, 2018; 
Sthapit, 2014). Instead, the culture of risk 
aversion and compliance with authority 
may inhibit initiative-taking-undermining 
the foundation of OCB. 

Moreover, in settings where formal reward 
systems are inadequate or inconsistently 
applied, the intrinsic motivation required 
for OCB may be absent (Appelbaum et 
al., 2004). Without trust in leadership and 
fairness in HR practices, asking employees 
to “go the extra mile” can lead to resentment 
rather than productivity —an outcome 
particularly likely in organisations within 
developing countries, where monetary 
benefits (e. g. , salary, bonuses and other 
financial incentives and rewards) are often 
prioritised (Sthapit, 2013)over intrinsic 
or non-monetary motivators. All of this 
is likely to negatively influence OCB in 
organisations operating in developing 
countries. 

Therefore, introducing the concept of 
OCB from industrialised to developing 
economies without considering contextual 
differences may lead to the promotion 
of a theoretical ideal that lacks cultural 
relevance and acceptance. 

ii. 	 The HRD Disconnect in Developing 
Economies

Similarly, HRD is often promoted as 
a driver of performance, adaptability, 
and innovation (Swanson & Holton, 
2001; Yamamoto, & Villegas (2020). 
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However, HRD in developing countries 
remains underdeveloped and frequently 
disconnected from both organisational 
strategy and national development 
priorities (Sthapit, 2018). In Nepal, 
for instance, many public and even 
private institutions still lack structured 
HRD departments, systematic training 
programmes, or long-term talent 
development plans (Sthapit, 2018; Sthapit, 
2014). 

Further, HRD initiatives are often viewed 
as cost centres rather than strategic 
investments (Sthapit, 2018). In contexts 
where organisations operate with limited 
financial resources, short-term survival 
often trumps long-term employee 
development. The consequences are 
evident: limited upskilling, low employee 
engagement, and high HR turnover—all 
of which undermine the foundation for 
fostering OCB. 

Also problematic is the adoption of Western-
centric HRD models that are often ill-suited 
for the collectivist cultures prevalent in 
South Asia. In Nepal, where organisational 
life is shaped by cultural norms such as 
deference to seniority, power distance, 
and group affiliation, individualised and 
competitive HRD strategies can fail to 
motivate employees. Scholars have warned 
against the "uncritical import" of Western 
management practices, emphasising the 
need for indigenisation and contextual 
sensitivity (Budhwar& Debrah, 2001). 

iii. 	 The Interdependence of OCB and 
Strategic HRD

A critical, yet often overlooked, point is 
that OCB and HRD are not independent 
variables but are closely interlinked. 

Effective strategic HRD practices can 
create a conducive environment for OCB 
by building trust, empowering employees, 
and promoting a shared organisational 
vision (Kim, 2006). Training, mentoring, 
and performance feedback systems 
help cultivate psychological ownership 
and organisational commitment—key 
antecedents to OCB. 

However, in Nepal, fragmented HRD 
practices often fail to provide the enabling 
environment necessary for OCB to thrive 
(Subedi & Sthapit, 2020). For example, 
without fair performance appraisal 
systems, fair compensation or transparent 
promotion criteria, employees may feel 
that extra-role efforts are futile or exploited. 
Thus, enhancing OCB in isolation—
without simultaneous improvements 
in strategic HRD—is unlikely to yield 
sustained organisational effectiveness. 

iv. 	 Towards Contextually Grounded 
Strategies

Findings from previous studies and 
identified antecedents suggest that 
Nepalese organisations must adopt a 
more integrated and context-sensitive 
approach to drive meaningful progress 
towards OCB and HRD, and sustainable 
organisational effectiveness. First, HRD 
must be re-positioned as a strategic 
function, aligned with organisational goals 
and grounded in the local cultural context 
and start practising strategic HRD. Second, 
fostering OCB should not rely solely on 
informal expectations but be supported 
through recognition systems, participatory 
leadership, and inclusive HR practices. 

Moreover, management education in 
Nepal should emphasise the critical link 
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between employee development and 
organisational performance, rather than 
merely replicating imported frameworks. 
Research, too, must evolve beyond 
descriptive accounts to theory-building 
that reflects Nepalese organisational 
realities. Given this imperative, Nepalese 
universities and business schools must align 
their management education systems—
including course content, pedagogy, 
andragogy, and heutagogy—with the 
evolving demands of organisational 
practice and the contextual realities of 
developing economies. Such alignment is 
essential to prepare graduates who are not 
only theoretically sound but also capable 
of fostering strategic HRD and OCB for 
sustainable organisational effectiveness. 

In sum, while enhancing OCB and 
SHRD holds potential for improving 
organisational effectiveness in 
developing nations, including Nepal, 
the implementation of such strategies 
must be approached with caution and 
contextual awareness. It requires moving 
beyond rhetorical endorsement towards 
institutional redesign, cultural adaptation, 
and capacity-building. Only then can 
these practices contribute meaningfully to 
organisational sustainability and national 
development. 

5. Implications for Management

The implications of fostering Organisational 
Citizenship Behaviour (OCB) through 
strategic Human Resource Development 
(SHRD) and Human Resource 
Management (HRM) practices are both 
significant and far-reaching. Organisations 
that deliberately align their HRD and 
HRM strategies to nurture OCB are better 

equipped to build resilient, adaptive, and 
high-performing workforces. 

By cultivating a supportive organisational 
culture that values trust, recognition, 
continuous learning, and participatory 
decision-making, managers can enhance 
employee engagement, job satisfaction, 
and a sense of belonging. This, in turn, 
leads to reduced employee turnover, 
greater discretionary effort, and improved 
organisational cohesion. Strategic 
HRD initiatives—such as competency-
based training and development, career 
development programmes, and leadership 
pipelines—ensure that employees remain 
skilled, motivated, and aligned with 
evolving institutional goals. 

Furthermore, embedding OCB into 
HR frameworks not only strengthens 
internal performance metrics but also 
enhances an organisation’s external image, 
adaptability, and capacity to innovate. For 
organisations in developing economies 
like Nepal, where institutional maturity 
and resource constraints often pose 
challenges, investing in the OCB-HRD 
nexus can serve as a cost-effective and 
sustainable strategy for driving long-term 
organisational effectiveness and socio-
economic contribution. 

6. Conclusion

In conclusion, the strategic enhancement 
of Organisational Citizenship Behaviour 
(OCB) through integrated strategic Human 
Resource Development (SHRD) and 
Human Resource Management (HRM) 
practices is imperative for achieving 
sustained organisational effectiveness—
it equally holds true in the context of 
organisations in developing nations such 
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as Nepal. The deliberate alignment of HRM 
functions such as performance appraisal, 
employee recognition, and participatory 
management with long-term HRD 
strategies fosters a workplace culture that 
encourages discretionary, value-driven 
behaviours among employees. 

As organisations face growing complexity, 
uncertainty, and competitive pressures 
in today’s globalised environment, 
cultivating OCB emerges not merely as an 
ethical ideal but as a practical necessity for 
resilience, innovation, and performance 
in organisations. Strategic HRD acts as a 
catalyst, ensuring that employees remain 
competent, motivated, and aligned with 
institutional goals—thus reinforcing the 
OCB framework across organisational 
levels. 

Going forward, future studies should delve 
deeper into the contextual dynamics that 
shape the HRD–HRM–OCB relationship, 
especially within under-researched 
regions and sectors. Understanding how 
cultural, structural, and institutional 
variables influence this triad will 
offer valuable insights for scholars, 
management practitioners, business 
leaders, and policymakers. Importantly, 
such insights are critical for designing 
integrated strategies that not only 
promote human-centred organisational 
cultures but also directly contribute to 
enhanced organisational effectiveness 
(OE). By strengthening the interconnection 
between strategic HRD, HRM and OCB, 
organisations can drive higher levels of 
employee engagement, adaptability, and 
performance—ultimately achieving more 
resilient and sustainable outcomes in a 
competitive environment. 
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The Transformative Role 
 of Artificial Intelligence 

in Nepal’s Financial Sector: 
Way Forward, Opportunities and Challenges 

for EPF Nepal

@ Darshan Bhattarai*

Introduction

Artificial Intelligence (AI) refers to 
the simulation of human intelligence 
by machines, particularly computer 
systems that can perform tasks typically 
requiring human cognition. These tasks 
include reasoning, learning, problem-
solving, perception, and natural language 
processing. Over the past decade, AI has 
evolved from a theoretical concept into 
an essential enabler of innovation across 
industries—ranging from healthcare, 
manufacturing, and education to 
transportation and finance.

AI in healthcare enables predictive 
diagnostics and personalized treatment 
plans. In agriculture, AI is used for 
precision farming and crop monitoring. In 
retail, it powers recommendation engines, 
automates logistics, and enhances customer 
experience. As countries accelerate their 
digital transformation, AI is becoming 
integral to national economic strategies.

Among these sectors, finance stands out 
due to its vast data generation, repetitive 
processes, and critical need for real-time 
decisions, making it a prime candidate 

for AI-driven transformation. This article 
attempts to delve into the global and 
national adoption of AI in finance, discusses 
its prospects and pitfalls in Nepal’s 
context, and offers a detailed roadmap for 
implementing AI—particularly focusing 
on the Employees Provident Fund (EPF) 
Nepal.

1.	 Global Scenario of AI in the 
Financial Sector

Globally, financial institutions are 
embracing AI to gain a competitive edge. 
Top applications include:

	♦ Fraud Detection and Risk Assessment: 
Machine learning algorithms 
analyze millions of transactions to 
detect anomalies. These systems 
flag suspicious behavior and notify 
security teams instantly, significantly 
reducing response time.

	♦ AI-driven Credit Scoring: AI can 
assess borrower creditworthiness 
using alternative data sources such 
as transaction patterns, bill payment 
behavior, and even social network 
interactions—improving access 
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to credit for those without formal 
financial histories.

	♦ Algorithmic Trading: AI models 
ingest massive volumes of structured 
and unstructured data, including social 
media feeds, news headlines, and 
market indices, to make split-second 
trading decisions that outperform 
human judgment.

	♦ Customer Experience Management: 
Natural language processing (NLP) 
powers chatbots and voice assistants 
that provide round-the-clock support, 
personalize recommendations, and 
resolve queries without human 
intervention.

	♦ Regulatory Compliance (RegTech): 
AI automates regulatory reporting, 
tracks real-time legal updates, and 
enforces compliance through real-time 
monitoring tools.

2.	 AI in Nepal’s Financial Sector: 
Current Landscape

Nepal's financial institutions are in the 
early stages of digital transformation. AI 
adoption remains fragmented and often 
experimental. However, momentum is 
building as institutions recognize their value 
in improving service delivery, reducing 
fraud, and promoting financial inclusion.

Existing Use Cases

	♦ Chatbots: Many commercial banks, 
such as NIC Asia and Nabil, have 
launched Nepali language-enabled 
chatbots that can respond to basic 
customer inquiries 24/7.

	♦ OCR and Image Recognition: 
Technologies like OCR are used in 

KYC processes to extract information 
from scanned IDs and documents, 
reducing manual data entry.

	♦ Basic Fraud Monitoring: Digital 
wallets like eSewa and Khalti and 
PSO’s and Other PSPs are using early-
stage AI to monitor for abnormal 
transaction patterns.

Barriers to Expansion:

	♦ Digital Maturity Gaps: While Tier 
1 banks are experimenting with 
AI, smaller rural and development 
banks lack infrastructure and digital 
maturity.

	♦ Legacy Systems: Outdated core 
banking systems cannot easily 
integrate with AI applications.

	♦ Knowledge and Awareness Deficit: 
Financial decision-makers often lack 
adequate understanding of AI’s 
potential and investment requirements.

3.	 Strategic Advantages of AI in 
Finance

a.	 Operational Efficiency: AI minimizes 
the need for manual intervention 
in repetitive tasks such as form 
validation, claim verification, data 
entry, and report generation. This 
enables organizations to process a 
higher volume of transactions with 
greater speed and fewer errors.

b.	 Enhanced User Experience: AI can 
customize financial offerings to 
the needs of individual customers 
based on their behavior, preferences, 
and financial history. For instance, 
AI-powered chatbots offer 24/7 
assistance, minimizing response times 
and increasing satisfaction.
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c.	 Risk Management: Advanced 
predictive models built on historical 
data enable institutions to identify 
emerging risks and proactively 
manage them. AI systems can also 
detect fraud and cyber threats in real 
time, preventing losses.

d.	 Cost Optimization: AI helps reduce 
operational overhead by automating 
labor-intensive tasks. In Nepal, where 
human resources often form the 
largest operational cost component 
in financial services, this can result in 
significant savings.

e.	 Greater Financial Inclusion: 
AI-enabled platforms can serve 
underbanked populations by using 
mobile data and alternative credit 
scoring, thereby expanding financial 
access in rural Nepal.

4.	 Major Challenges in Implementing 
AI in Nepal and EPF Nepal

Despite its promise, AI integration in Nepal 
faces formidable obstacles, particularly in 
public institutions like EPF Nepal.

a.	 Data Scarcity and Poor Data Quality

	♦ Fragmented and Unstructured Data: 
EPF Nepal’s historical records are 
largely paper based, limiting the 
availability of clean, structured digital 
data for AI training.

	♦ Incompatibility with National 
Systems: Absence of integration with 
national identification databases (e.g., 
NID, PAN) creates silos and hinders 
data verification.

b.	 Lack of Technological Infrastructure

	♦ Legacy Systems: EPF’s existing 
systems are monolithic and siloed.

	♦ Bandwidth Limitations: Slow or 
unreliable internet in contributing 
offices makes real-time AI operations 
difficult.

	♦ Security Vulnerabilities: Existing 
systems may not support the robust 
cybersecurity architecture needed for 
AI-driven services.

c.	 Talent Gap

	♦ Human Capital Deficit: Nepal 
produces only a handful of AI 
graduates annually, most of whom 
seek employment abroad.

	♦ Training and Upskilling Needs: 
Existing IT staff at EPF lack the 
specialized knowledge required to 
manage and scale AI systems.

d.	 Regulatory and Ethical Concerns

	♦ No AI-Specific Regulation: Nepal 
and there so EPF lacks dedicated laws 
governing AI usage in public services.

	♦ Data Privacy: No comprehensive data 
protection law exists, leaving both EPF 
and its members vulnerable to misuse 
of personal information.

e.	 Organizational Resistance and Skill 
Gaps

	♦ Cultural Inertia: Long-standing 
bureaucratic norms discourage 
innovation and experimentation.

	♦ Leadership Disconnect: Senior 
management may not fully appreciate 
the long-term ROI of AI investments 
and comprehend the time value 
investments required in the moment.

f.	 Budgetary Constraints

	♦ Rigid Budgeting Structures: Public 
sector organizations like EPF cannot 
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reallocate budgets mid-year without 
approval.

	♦ Underinvestment of lack of thereof 
in R&D: Most funds are reserved for 
infrastructure, leaving little for R&D 
along with AI exploration.

5.	 AI Integration Framework in 
Financial Institutions

Flowchart: AI Integration Roadmap for EPF 
Nepal

Strategic Alignment → Align AI vision with 
institutional mission

↓
Data Audit and Digitization → Migrate paper 

records, clean data
↓

Infrastructure Modernization → Cloud 
adoption, API development

↓
AI Pilot Projects → Start with minor 
enhancements and claim prediction

↓
Staff Capacity Building → Internal training 

and knowledge partnerships
↓

Legal and Ethical Compliance → Data 
protection policies and AI ethics

↓
Full-scale AI Deployment → Gradual expansion 

across all service units
↓

Monitoring and Continuous Improvement → 
Feedback and iterative learning

This roadmap ensures systematic adoption 
of AI while aligning with EPF Nepal’s core 
objectives—transparency, reliability, and 
social security.

6.	 Managing the Change: AI 
Transition in Public Institutions

Adopting AI at institutions like EPF 
requires deliberate change management 
strategies. The transition affects not just 
technology, but also people, processes, and 
policies.

Professional Change Management Cycle 
for AI Deployment

1.	 Awareness: Conduct leadership 
briefings and staff sensitization

2.	 Alignment: Ensure AI supports 
organizational goals and member 
service

3.	 Capability: Upskill internal teams and 
recruit AI-savvy talent

4.	 Governance: Form AI ethics committee 
and regulatory compliance desk

5.	 Execution: Start with visible, high-
impact projects with minimal risk

6.	 Scaling: Institutionalize learnings and 
refine best practices

7.	 Reinforcement: Create incentives, 
recognize champions of innovation

7.	 Use Cases at EPF Nepal

EPF Nepal, as one of the country’s 
oldest and most trusted financial 
institutions, has already digitized key 
services like contribution recording and 
digitized payment services among other 
automations. Yet the full potential of AI 
remains untapped.

High-Impact Use Cases for EPF Nepal

	♦ Predictive Fund Management: AI 
can model how demographic shifts, 
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interest rate changes, and inflation will 
impact future fund obligations.

	♦ Fraud Risk Analytics: Using historical 
claim data to identify unusual 
behaviors such as duplicate claims or 
unusual frequency of withdrawals.

	♦ Virtual Assistants: Member-
facing bots that can provide status 
updates, policy clarifications, and 
pension-related User validation and 
verifications.

	♦ Smart Planning Tools: AI-based 
calculators that tailor forecasts based 
on contribution patterns, and market 
trends.

	♦ Sentiment Analysis: Extracting 
member sentiment from feedback 
forms and social media interactions to 
proactively address grievances.

Opportunities for Collaboration

	♦ University Partnerships: With TU, KU, 
and private colleges to build an AI 
research ecosystem.

	♦ Startup Incubation: Supporting fintech 
startups working on AI-driven pension 
models.

	♦ Policy Dialogues: Engaging MoF, 
NRB, and NID to create an enabling 
AI environment.

8.	 Comparative Matrix: EPF Nepal vs Global Institutions

Category Global Funds (e.g., Japan, Norway) EPF Nepal

AI-driven Investment Advanced predictive modeling None

Member Interaction AI chatbots & NLP agents Manual/Call center-based

Claim Verification Real-time AI anomaly detection Manual & rule-based

Financial Forecasting AI-powered simulations Excel-based modeling

User Personalization Deep personalization & segmentation Generic communication

Cybersecurity AI Adaptive AI monitoring Basic rule-based firewalls

Conclusion and Recommendations

Artificial Intelligence offers a path 
toward greater efficiency, transparency, 
and member-centric services in Nepal’s 
financial sector. However, for institutions 
like EPF Nepal, a successful transition 
depends on addressing deep-rooted 
challenges—from data readiness and 
infrastructure to culture and regulation.

Strategic Recommendations for EPF Nepal

1.	 Establish an AI Task Force: Include 

IT, finance, HR, and compliance 
stakeholders to drive AI governance.

2.	 Digitize Foundational Data: Build 
centralized, structured databases by 
digitizing decades of records.

3.	 Develop Pilot Projects: Start with 
high-impact, low-risk projects such as 
fraud analytics.

4.	 Train the Workforce: Create 
continuous professional development 
programs to technical and non-
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technical staffs in data literacy and AI 
basics.

5.	 Engage in Policy Advocacy: 
Collaborate to shape AI governance 
frameworks that consider public 
institutions.

6.	 Invest in Scalable Infrastructure: 
Adopt policies and modern APIs to 
support future AI tools.

7.	 Incentivize Innovation: Establish 
performance-linked rewards for staff 
who contribute to AI project success.

With careful planning, collaboration, and 
commitment, EPF Nepal can leverage AI 
not just to modernize, but to lead a new era 
of pension management in South Asia—
driven by data, focused on service, and 
aligned with global best practices.
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“The Role of the Employees 
Provident Fund in Contributory 

Pension and Social Security”

@ Dr. Dilip Raj Paudel*

Abstract

This paper examines the role of the 
Employees Provident Fund (EPF) in Nepal 
as a cornerstone of contributory pension and 
social security for its contributors. While the 
traditional non-contributory pension system 
has provided lifelong benefits to government 
servants and formal organized institution, 
it has also imposed a growing fiscal burden 
on the state. The enactment of the Pension 
Fund Act (2075) and subsequent reforms 
marked a turning point by institutionalizing a 
contributory model managed by the EPF. The 
paper traces the historical evolution of Nepal’s 
pension architecture, distinguishing between 
contributory and non-contributory schemes, 
and situates national reforms within broader 
global trends.

Despite progress, several challenges persist: 
limited coverage of informal sector workers, 
actuarial imbalances between contributions 
and benefits, inflationary pressures, investment 

*	 Senior Manager, Employees Provident Fund

risks, governance gaps, and weak member 
awareness. Comparative insights from 
Malaysia, South Korea, and India underscore 
the importance of institutional integration, 
diversified and sustainable investment 
strategies, digital service delivery, and strong 
actuarial governance.

The study argues that expanding EPF’s reach to 
informal workers, institutionalizing inflation-
indexed benefits, and prioritizing pension 
literacy are critical for long-term adequacy and 
equity. Sustaining reforms further requires 
policy coherence, fiscal discipline, transparency, 
and inclusivity. Positioned at the center of 
Nepal’s evolving social protection system, 
the EPF can transform fragmented pension 
arrangements into a financially sustainable 
and socially inclusive framework.

Keywords: Provident Fund, pension, 
Social security, Fiscal sustainability, social 
protection
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1. Background 

Social security is an integral part of a 
modern nation-state. A social security 
system plays a crucial role in mitigating 
the economic and social risks that arise in 
citizens' lives due to various reasons. In 
many countries, a contributory pension 
system is prioritized to ensure a minimum 
standard of living for individuals who 
lose their ability to work due to old age, 
unemployment, disability, maternity, 
illness, or workplace accidents. 

In Nepal, government employees have 
long been provided with a budget-
based pension facility. However, this 
has created a huge burden on the state's 
economy, as a result of which the need 
for a contributory system has increased. 
In this context, the Employee's Provident 
Fund (EPF) has emerged as a major 
institutional mechanism that is responsible 
for managing the contributory pension for 
all government employees (civil servants, 
Nepal Army, Nepal Police, Armed Police 
Force, special services, teachers) and 
employees of institutions and government 
supported/grant-receiving organizations 
appointed after July 16, 2019 (Shrawan 1, 
2076). It is contributing to strengthening the 
social security system by institutionalizing 
the contributory pension scheme. 

The Constitution of Nepal, 2072, under 
Article 35 of fundamental rights, guarantees 
every citizen the right to receive free basic 
health services from the state. Similarly, 
Article 34 (2) of the Constitution grants 
workers the right to contributory social 
security, and Article 43 grants the right 
to social security to the poor, helpless, 
disabled, helpless single women, and 
children, among others. 

The current Fifteenth Plan has a vision 
of creating a sustainable social security 
system for all, an equitable society, and 
the foundation of a welfare state. It aims 
to make social security and protection 
sustainable, universal, and accessible to 
implement citizens' rights and strengthen 
citizens' trust in the state. The objectives 
of the 15th plan are to involve citizens in 
a mandatory and universal social security 
system, provide social protection to 
economically and socially marginalized 
and at-risk communities, and mitigate 
citizens' economic, social, environmental, 
and other risks through social security and 
protection. To achieve these objectives, the 
strategies adopted are to expand social 
assistance and protection programs to 
increase access, expand and universalize 
contributory social security schemes, and 
develop a tiered coordination and inter-
governmental information system for 
social security, assistance, and protection. 

Social security is a matter of global 
concern and management, and various 
international organizations, including 
the United Nations, have developed, 
promoted, facilitated, and set standards 
for such programs. To implement the 
Constitution of Nepal, periodic plans, and 
international treaties and agreements, the 
Government of Nepal has been running 
social security and protection programs for 
citizens in both formal and informal sectors. 
These programs are either contributory or 
non-contributory. In the context of Nepal, 
social security refers to the following: 

	♦ Cash and in-kind support or assistance 
provided to mitigate risks encountered 
during life. 
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	♦ Programs run to provide easy access to 
social and economic services for poor 
citizens. 

	♦ Support programs provided to families 
to cope with disasters. 

	♦ Reservations, special services, and 
facilities that help marginalized and 
excluded citizens live a dignified life 
based on equality. 

Out of Nepal's total population, about 
20.7 million people are in the working-
age population. Of this workforce, 
about 7.1 million are employed in some 
form, and about 900,000 people are fully 
unemployed. Of the approximately 7.1 
million people employed, about 2.7 million 
are in the formal sector, and the remaining 
4.4 million are in the informal sector. 
The formal sector includes government 
employees under the civil service, Nepal 
Army, Nepal Police, Armed Police Force, 
teachers, Nepal Special Service, and 
employees and workers working in public 
and private sector organized institutions. 

Approximately 500,000 people enter 
the labor market in Nepal every year. 
Approximately 1,000 young people leave 
the country every day, and remittance 
income is 25.4% of the gross domestic 
product. 36.5% of the workforce is engaged 
in the formal sector, and the unemployment 
rate is 11.4%. The labor force participation 
rate is 38.5%, and the compulsory labor 
participation rate is 1.2 per thousand. 

2. Social Security and Pension System 

2.1 Definition of Social Security 

Generally, social security is a system or 
arrangement that reduces or mitigates 

the risks, insecurity, and uncertainty 
that arise in a person's life due to various 
reasons. It aims to provide economic, 
social, and psychological support to people 
in situations such as illness, disability, 
unemployment, old age, maternity, or 
premature death. "Social security refers to 
the protection and support provided by the 
state or a concerned institution to citizens 
to ensure a minimum standard of living by 
reducing the risks arising from conditions 
such as illness, disability, unemployment, 
old age, or death". 

The main objective of social security is to 
ensure a minimum standard of living for 
people, reduce inequality, and maintain 
social justice. This includes programs 
such as pensions, health insurance, 
unemployment benefits, disability benefits, 
relief for poor families, maternity benefits, 
and accident insurance. In summary, social 
security is a protective shield provided 
by the state or a concerned institution to 
protect citizens from the inevitable risks 
and problems of life. 

According to the International Social 
Security Association (ISSA), 'social 
security' means any scheme or program 
established by legislation or other 
mandatory arrangement that provides 
protection, in cash or in kind, in the event 
of employment accidents, occupational 
diseases, unemployment, maternity, 
sickness, invalidity, old age, retirement, 
survivorship, or death. This can include 
benefits for children and other family 
members, health care, prevention, 
rehabilitation, and long-term care. It can 
also cover social insurance, social assistance, 
mutual benefit schemes, provident funds, 
and other arrangements that form part of a 
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country's social security system according 
to national law or practice. 

According to the International Labour 
Organization (ILO), social security is the 
protection provided to an individual to 
maintain a minimum standard of living in 
the event of social and economic risks. 

Social security is an essential cornerstone 
of a modern state system. The contributory 
pension system is considered very 
effective in mitigating risks such as 
illness, unemployment, old age, disability, 
and death that arise in citizens' lives. In 
Nepal, the discussion and practice of a 
contributory system are also intensifying to 
make the social security system sustainable 
and equitable. In this context, the role of the 
Employee's Provident Fund (EPF) seems to 
be very important. 

Pension: Pension is an integral part of social 
security. It can be defined as an amount 
provided to sustain a person's livelihood 
after retirement from service. A pension 
is a reward given regularly on a monthly 
basis to a person and their family after they 
retire from regular service, so that their 
livelihood is simple, easy, and effective 
after they have dedicated their productive 
life to the service of the nation. 

2.2	 Global Trends 

Social security and pension systems are 
managed differently in various countries 
around the world. 

a)	 Contributory Social Insurance in 
Developed Countries: Contributory 
social insurance is prevalent in 
Europe, North America, and some 
Asian countries. Operated by the 
contributions of both employees and 

employers, these systems ensure 
long-term financial security in old 
age, disability, unemployment, and 
death. For example, in countries like 
Germany, Japan, and South Korea, 
social insurance reduces the financial 
burden on the state and ensures 
pension benefits for individual 
contributors. 

b)	 Mixed Models in Developing 
Countries: Developing countries have 
adopted a mixed model to bring the 
population working in the informal 
sector under the social security 
umbrella. In this model, an attempt 
is made to provide social security to 
everyone by combining contributory 
and state-funded (non-contributory) 
systems. For example, in India, the 
Philippines, and Thailand, minimum 
pension and health insurance facilities 
are provided for workers in the 
informal sector. 

c)	 Pension Reform and Contributory 
System: Many countries have 
transitioned from a noncontributory 
pension system to a contributory 
system during pension reform. The 
main objective is to ensure fiscal 
sustainability, management of the 
aging population, and a balance 
between benefits and contributions. 
According to studies by the World 
Bank and ISSA, the contributory 
system contributes to the long-term 
stability of the social security system. 

2.3	 Contributory vs. Non-Contributory 
Pension Systems 

Social security and pension systems can be 
primarily classified into two types: 
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a)	 Non-Contributory Pension: In 
this system, the state fully funds 
the pension amount, and direct 
contributions are not taken from the 
employee or employer. The objective 
is to ensure a minimum standard of 
living for all citizens, especially to 
guarantee social security in old age 
or disability. The traditional pension 
provided to government employees 
in Nepal is an example of this type. 
In this system, retired employees 
receive a lifelong pension benefit, and 
everyone gets equal opportunities 
from a social justice perspective. 
However, challenges of this system 
include the high burden on the state 
budget, financial sustainability issues 
with increasing population growth, 
and the difficulty of covering private 
sector and informal sector workers. 

b)	 Contributory Pension: The 
contributory pension system is 
operated by the contributions of 
both employees and employers and 
is considered a long-term financially 
sustainable system. 

Both the employee and the employer 
contribute a certain percentage of the 
monthly salary. The fund is collected and 
benefits are provided for the member's 
old age or other social security needs in 
the future. Its objective is to ensure long-
term fiscal sustainability and strengthen 
individual savings/retirement security. 
In this system, benefits are distributed 
according to individual contributions, 
the direct financial burden on the state is 
reduced, and it is easy to include private 
sector and informal sector workers. 
However, there are challenges such as low 

benefits in old age if the initial contribution 
rate is low, the impact of economic 
instability or investment risks on future 
benefits, and the need to ensure member 
awareness and regular contributions. 

Comparison of Contributory and Non-
contributory

Feature
Non-

Contributory 
Pension

Contributory 
Pension

Funding Fully by the 
state 

Employee 
+ Employer 
contributions 

Sustainability Dependent 
on the state 
budget 

Ensures long-
term financial 
sustainability

Benefit 
Distribution

Equal for all Varies 
according to 
contributions 

Inclusivity Mostly 
limited 
to the 
government 
sector 

Can be 
extended to the 
private, semi-
governmental, 
and informal 
sectors 

Challenges Financial 
pressure, 
aging 
population 

Low initial 
contributions, 
investment 
risks, need for 
awareness 

3.	 Social Security and Pension 
System in Nepal 

According to the constitutional provisions, 
the state should benefit the non-earning 
population through non-contributory 
social security schemes and the earning 
population through contributory social 
security schemes. Currently, the social 
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security programs implemented in Nepal 
can be classified as follows based on their 
fundamental characteristics: 

a)	 Non-Contributory Social Security 
Schemes

	♦ Social Assistance: Social assistance 
has been provided for individuals and 
families who are economically and 
socially disadvantaged or need special 
care or do not have access to basic 
services. This includes cash and in-kind 
assistance provided by the state, social 
security allowances, scholarships, the 
mother security program, and the 
day-care meal program. Citizens do 
not have to contribute to receive this 
assistance. The population belonging 
to a specified class, such as senior 
citizens, single women, people 
with full disabilities, endangered 
ethnicities, Dalits, and children, have 
been receiving benefits under this. 

	♦ Non-Contributory Social Security 
Program: This includes benefits 
such as pensions, gratuities, medical 
treatment, and children's allowances 
provided by the government or 
employers to employees working 
in government or public bodies. 
Employees do not have to make any 
financial contributions to receive this 
assistance. 

b)	 Contributory Social Security Schemes

This includes contributory provident 
fund, pension, and other social security 
schemes. Employees and workers engaged 
in income generating activities in the 
government, formal, and informal sectors 

must contribute periodically to receive 
these benefits. 

3.1 Social Security 

The social security allowance, which 
started with the Government of Nepal's 
decision in 1994 (B.S. 2051) to give a 
monthly allowance of Rs. 100 to people 
aged 75 and above, is considered a 

Cash Transfer program at the international 
level and is sometimes called a Universal 
Pension Scheme. The amount of this social 
security allowance and the distribution 
system have been continuously improved 
to make them more effective by increasing 
the amount and improving the distribution 
system. 

In India, there is a scheme called Indira 
Gandhi National Old Age Pension 
(IGNOAPS). Under this scheme, 
individuals aged 60 and above who are 
below the poverty line (BPL) receive a 
monthly allowance of Rs. 200 for those 
aged 60 to 79 and Rs. 500 for those aged 80 
and above. However, when providing this 
amount, a person's income certificate must 
also be submitted. In Nepal, however, both 
the rich and the poor receive the allowance. 

The system of providing cash payments to 
individuals at the local level with a receipt 
has been improved to make payments 
through the individual's bank account. 
The allowance, which started at Rs. 100, 
has been increased, and on the other hand, 
the age limit for receiving the benefit has 
also been improved to increase the scope of 
beneficiaries. The social security programs 
implemented by the Government of Nepal 
are as follows. 
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Details of recipients of social security allowances by target group, rate, and total number

S.N. Details Rate 2077/78 2078/79 2079/80 2080/81 2081/82 

1 Senior Citizen (70 years) - 1,314,201 1,322,315 1,627,921 1,689,196 1,660,370

2 Senior Citizen (Dalit 60 
years) 

- 186,047 191,846 152,801 156,161 151,825 

3 Senior Citizen (Single 
Woman  60 years) 

- 280,648 276,493 212,670 181,863 173,560 

4 Senior Citizen (Karnali 60 
years) 

- 20,262 21,068 16,622 16,480 17,159 

5 Widow Women - 350,436 360,502 361,161 389,210 406,900 

6 Disabled 'A' Category - 55,059 63,343 66,281 68,306 68,861 

7 Disabled 'B' Category - 105,051 128,223 138,716 145,517 149,102 

8 Child (Specified Area) - 699,855 806,257 761,093 800,036 724,861 

9 Dalit Child - 421,343 410,120 341,468 360,311 321,759 

10 Endangered Indigenous 
Nationalities 

- 22,544 22,538 22,208 22,393 21,992 

Total 3,455,446 3,602,705 3,700,941 3,829,473 3,706,389

Source: Economic Survey, 2082

Details of Social Security Programs 
operated by various bodies

a)	 Government of Nepal, Province 
Government, and Local Governments

1.	 Non-contributory pension, gratuity, 
leave, and medical treatment facilities 
for employees. 

2.	 Contributory pension, gratuity, 
provident fund, and term life insurance 
for employees. 

3.	 Social assistance programs for senior 
citizens, single women, disabled 
people, endangered ethnicities, Dalit 
children, and children from specified 
areas. 

4.	 Health insurance program for all 
Nepalese. 

b)	 Employee's Provident Fund (EPF)

Preamble of the Act: The preamble of 
the Employee's Provident Fund Act, 
2019, states that the EPF was established 
to manage provident funds, pension 
funds, and other social security funds for 
employees of the Government of Nepal and 
organized institutions, other employees, 
and self-employed individuals. 

Objectives of the Fund: To manage the 
provident fund, pension fund, and other 
social security funds for employees of 
the Government of Nepal, organized 
institutions, and other institutions, and 
self-employed individuals. 
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Schemes operated by the Fund: 

1.	 Provident Fund Scheme. 

2.	 Pension and Gratuity Scheme. 

3.	 Social Security Scheme (Non-
contributory): 

	♦ Contributor Funeral Grant 
Scheme. 

	♦ Contributor Accident 
Compensation Scheme. 

	♦ Maternity and Childcare Scheme. 

	♦ Contributor Healthcare Scheme. 

c)	 Citizen Investment Trust
Preamble of the Act: The Citizen Investment 
Trust was established with the objective 
of encouraging the general public to save 
capital for the economic development 
of the country, increasing investment 
opportunities, operating retirement funds 
and social security programs, and bringing 
dynamism to the capital market. 

Schemes operated by the Fund: 

	♦ Term Life Insurance Program. 

	♦ Gratuity Scheme. 

	♦ Employee Savings Growth Retirement 
Scheme. 

	♦ Contributor Housing Program. 

	♦ Pension Scheme. 

d)	 Social Security Fund

Objective of the Act: According to the 
Contributory Social Security Fund Act, 
2074, the objective is to ensure the right 
to contributory social security for workers 
and provide social security to contributors. 
The Social Security Fund was established 
to operate and manage this. 

Schemes operated by the Fund: 
	♦ Healthcare, Health, and Maternity 

Protection Scheme. 
	♦ Accident and Disability Benefit 

Scheme. 
	♦ Dependent Family Security Scheme. 
	♦ Old Age Security Scheme. 
	♦ Pension Scheme. 

e)	 Health Insurance Board
Objective of the Act: According to the 
Health Insurance Act, 2074, the objective 
is to protect the right of citizens to 
receive quality health services, mitigate 
the financial risk of the insured through 
prepaid health insurance, and enhance 
the efficiency and accountability of health 
service providers to ensure easy access to 
health services for all citizens. The Health 
Insurance Board was established to operate 
and manage this. 

Schemes operated by the Fund: 
	♦ Promotional services such as disease, 

nutrition education, behavior change, 
and psychosocial counseling. 

	♦ Immunization, family planning, etc. 

3.2	 Development of Pension System in 
Nepal

The initial history of the pension system 
in Nepal is linked to global events. 
Contributory pension was first started 
in Germany during the time of Bismarck 
in 1883, and it was also implemented in 
America in 1935. Provident fund, gratuity, 
and pension are considered key elements 
of social security. 

The pension system in Nepal is believed to 
have started when the then Prime Minister 
Shree Teen Chandra Shamsher arranged 
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for a fixed annual allowance (Khanagi) for 
Nepali soldiers who returned from World 
War I with injuries. 

In Nepal, the Military Fund was established 
for the Nepal Army in 1934 (B.S. 1991), and 
the provident fund system was started 
for civil servants in 1944 (B.S. 2001). The 
management of the teachers' provident 
fund started in 1979 (B.S. 2036). 

The pension system in Nepal also started 
with the provision of pension for soldiers 
retiring from the Nepal Army. On August 
29, 1941 (Bhadra 17, 1998), on the occasion 
of his birthday, the then Prime Minister 
Shree Teen Juddha Shamsher announced 
that soldiers in military service would 
receive one-fifth (1/5) of their salary as 
a lifelong pension. For civil servants, on 
November 29, 1942 (Mangsir 14, 1999), a 
Two-Stamp Sanad was issued, initiating 
a provision to give one-sixth (1/6) of the 
position's salary as a pension to employees 
who had completed 25 years of service. 
The pension system for teachers started in 
2004 (B.S. 2061). 

To manage the increasing expenses from 
the non-contributory pension system, the 
Government of Nepal issued the "Pension 
Fund Act, 2075" for the management of 
contributory pension. According to a 
decision of the Government of Nepal's 
Council of Ministers on July 31, 2019  
(Shrawan 16, 2076), the Employee's 
Provident Fund (EPF), established under 
the Employee's Provident Fund Act, 2019, 
was designated as the body responsible 
for operating the pension fund by using 
the authority granted by Section 24 of the 
Pension Fund Act, 2075. A notice to this 
effect was published in the Nepal Gazette 
on August 18, 2067 (B.S.). 

According to a decision at the ministerial 
level on July 5, 2020 (Ashad 22, 2077), the 
responsibility for operating the fund for 
the contributory pension of employees 
working at the local level was given to 
the Employee's Provident Fund, and the 
Ministry of Finance wrote to the Ministry of 
Federal Affairs and General Administration 
on July 12, 2020 (Ashad 28, 2077) to make 
and implement a law for this. According to 
this, a system has been implemented since 
July 16, 2019 (Shrawan 1, 2076), where 
newly appointed government employees 
contribute 6.0% of their salary, and the 
government and employer add another 
6.0%, for a total of 12.0% contribution. In 
the context of teachers, the management of 
a contributory pension has been included 
since April 14, 2025 (Baisakh 1, 2082). 

The provision of a monthly social security 
allowance of Rs. 100 for people aged 75 
and above since 1994 (B.S. 2051) is also 
considered a universal pension. Currently, 
the social security allowance provided by 
the state has been increasing. This system is 
being continuously improved by updating 
it to international standards. 

Although the pension system for 
government employees is paid according 
to clear rules, an attempt has been made 
to start a pension system for the private 
sector through the Social Security Fund, 
but the time to receive such a pension has 
not yet been reached. However, challenges 
in the pension system are increasing with 
the total expenditure and the growth in the 
number of employees. 

The current social security and pension 
system in Nepal can be divided as follows:
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a)	 Non-Contributory Pension for 
Government Employees 

After the government service period, 
employees are provided with a lifelong 
pension benefit. The entire pension amount 
is funded directly from the state's financial 
resources. Retired employees are ensured a 
secure life and long-term financial security 
after completing their service. According 
to current data, government pension 
expenses account for more than 15% of 
the budget, and with the growing aging 
population, the direct financial burden 
on the state is likely to increase further in 
the future. The system is mainly limited to 
the government sector, and it is difficult 
to include workers from the private and 
informal sectors, posing a challenge to 
financial sustainability. 

b)	 Contributory Pension for 
Government Employees 

According to the decision of the Government 
of Nepal on July 31, 2019 (Shrawan 16, 
2076), the  Employee's Provident Fund was 
assigned the responsibility for operating 
and managing the pension fund as per the 
Pension Fund Act, 2075. Accordingly, the 
fund has been managing the pension fund 
for employees of the Nepal Civil Service, 
Nepal Army Service, Nepal Police Service, 

Armed Police Force, Nepal, and Nepal 
Special Service appointed since July 16, 
2019 (Shrawan 1, 2076), and since April 14, 
2025 (Baisakh 1, 2082), teachers have also 
been included in the contributory pension 
fund. 

c)	 Contributory Social Security for the 
Private Sector 

Traditionally, private sector workers did 
not have a systematic pension facility. 

With the establishment of the Employee's 
Provident Fund (EPF), Citizen Investment 
Trust (CIT), and Social Security Fund 
(SSF), and the start of various contributory 
schemes, private sector workers have 
started to gain access to long-term savings 
and pensions. 

In this system, the Employee's Provident 
Fund(EPF) manages the provident fund, 
pension, and various types of retirement 
funds, including non-contributory and 
contributory social security, for employees 
working in government, semi-government, 
government institutions, government 
bodies, government grant-receiving 
organizations, and the formal sector. It 
also provides financial facilities and non-
contributory social security benefits to 
members. 

The Citizen Investment Trust (CIT) also 
operates savings programs and retirement 
funds for employees and citizens in the 
government, non-governmental, and 
private sectors, and provides financial 
facilities to members. The Social Security 
Fund (SSF) operates contributory social 
security programs for the private and 
informal sectors and also provides financial 
facilities to members. 

Although the benefits are ensured based on 
contributions, the direct financial pressure 
on the state is reduced, and social security 
is expanding to the informal and semi-
governmental sectors, factors such as the 
difficulty of ensuring initial awareness and 
regular contributions and the limited plans 
to include informal sector workers are still 
challenging. 
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4. Role of Employee Provident Fund

The Employee Provident Fund (EPF) 
was established in 1962 (B.S. 2019). 
In its initial phase, it targeted only 
government employees and workers of 
public institutions. Over time, the fund 
has expanded its services to the private 
sector, semi-governmental institutions, 
and public enterprises. The EPF has built 
the basic structure of the formal social 
security system in Nepal by operating a 
contributory provident fund and pension 
system. It is considered an institutional 
milestone for promoting organized 
savings and post-retirement social security 
in Nepal. 

The legal basis of the EPF is the Employee 
Provident Fund Act, 2019 (1962 AD), which 
has been amended and implemented 
over time. The objective is to manage 
the provident fund, pension fund, and 
other social security funds for employees 
of the Government of Nepal, organized 
institutions, other institutions, and self-
employed individuals. The primary 
responsibility of the fund is to manage 
the provident fund using the authority 
granted by the Employee Provident Fund 
Act, 2019 (1962 AD).Similarly, EPF has 
responsibilities to manage the pension fund 
under the Pension Fund Act. 2019 (2075 
BS). The scope of the fund is as follows: 

4.1 Provident Fund Scheme

a)	 Employees who must be mandatorily 
affiliated with the Provident Fund

	♦ Civil servants, military, police, armed 
police of government service. 

	♦ Government agency, Institutions 
owned or controlled by the 
Government of Nepal 

	♦ Employees of organized institutions. 
	♦ Employee of University and Teachers 

of community schools. 

b)	 Employees who can voluntarily 
affiliate with the Provident Fund

	♦ Employees of Private institutions. 

	♦ Teachers of Private schools. 

	♦ NGO/INGO 

	♦ International Agency 

	♦ Informal Sector, Self-business, 
Professionals etc.

4.2 Pension Fund Scheme:

a)	 Employees who must be mandatorily 
affiliated with the Pension Fund

	♦ Civil Service

	♦ Nepal Police Service. 

	♦ Armed Police Force Nepal. 

	♦ Nepal Special Service. 

	♦ Government Teachers (included since 
April 2025/Baisakh 2082). 

b)	 Employees who can be affiliated 
with the fund by policy decision, or 
lawand agreement

	♦ Employees working under provincial 
and local governments. 

	♦ Institutions owned or controlled by 
the Government of Nepal or receiving 
regular grants from the Government 
of Nepal. 

	♦ Government agency, Institutions 
owned or controlled by the 
Government of Nepal 

	♦ Employees of organized institutions. 

	♦ Employees of University
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Besides this, according to the directive of 
the Ministry of Finance, Government of 
Nepal, dated August 4, 2020 (Shrawan 19, 
2077), public bodies owned or controlled 
by the Government of Nepal or receiving 
regular grants from the Government of 
Nepal have been operating contributory 
schemes in accordance with the provisions 
of the "Regulations for the Operation of 
the Pension and Gratuity Fund for Public 
Body Employees, 2081" after signing an 
agreement with the fund. 

The following schemes are included: 
a)	 Contributory Lifelong Pension 

Scheme. 
b)	 Contributory Periodic Pension 

Scheme. 
c)	 Contributory Gratuity Scheme. 

In addition, the fund can operate and 
manage the following special schemes for 
public bodies: 

a)	 Lifelong pension facility. 
b)	 Gratuity facility. 
c)	 Other facilities. 

4.3 Social Security Benefits: 

The following provisions of social security 
benefits provided to the contributors of 
EPF. These schemes are non-contributory 
scheme, benefited by the EPS's welfare 
fund. 

a)	 Funeral Grant Scheme: If a contributor 
dies during their service, a funeral 
grant of Rs. 40,000.00 (forty thousand 
rupees) can be paid to their rightful 
heir. 

b)	 Maternity and Childcare Scheme: If a 
contributor or their wife gives birth, a 
maternity and childcare benefit of Rs. 

7500.00 (seven thousand five hundred 
rupees) per delivery, up to a maximum 
of fifteen thousand rupees during the 
service period, can be paid to them. 

c)	 Accident Compensation Scheme: If a 
contributor dies or becomes completely 
disabled in an accident during their 
service, an accident compensation of 
Rs. 200000.00 (two hundred thousand 
rupees) can be paid to the contributor 
or their rightful heir. 

d)	 Healthcare Scheme: 

	♦ Ordinary Diseases: For ordinary 
diseases for which a contributor or 
their spouse has been hospitalized for 
treatment, a cost of up to one hundred 
thousand rupees per year can be 
reimbursed to the contributor, their 
spouse, or their rightful heir. 

	♦ Fatal Diseases: For fatal diseases for 
which a contributor or their spouse 
has been hospitalized for treatment, a 
cost of up to one million rupees during 
the service period can be reimbursed 
to the contributor, their spouse, or 
their rightful heir. 

e)	 Other facilities: The fund also offers 
various facilities, such as share 
facilities and housing projects in the 
projects it has invested in. 

4.4 Financial Benefits

The following provisions of loan or financial 
benefits provided to the contributors of 
EPF. These schemes are as given below:

a)	 Special Loan (90% Loan): In view of 
the financial needs of contributors, 
the Fund has been providing Special 
Loan facilities since 2000 AD (2057 
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B.S.).Contributors who have regularly 
deposited to the Fund for at least two 
years are eligible to utilize up to 90 
percent of their accumulated savings 
as a loan.

	 This loan facility can be obtained 
by being physically present at the 
Fund’s Thamel Office, Service Center 
Lagankhel, Service Center Singha 
Durbar, as well as at all branch offices 
and service centers across the country. 
Since May 2020 (Jestha 2077 B.S.), 
contributors have also been able to 
apply for the Special Loan online, 
with the approved amount deposited 
directly into their respective bank 
accounts.

b)	 House Loan: The House Loan 
Facility enables contributors to 
meet key financial needs such as 
constructing a house, purchasing a 
house, or adding additional floors. 
Contributors with at least two years 
of regular deposits and a minimum 
of two years of service remaining 
before retirement are eligible. The 
maximum loan limit is based on the 
contributor’s remaining service period 
and collateral valuation—up to ten 
years’ salary scale for those with less 
than ten years of service left, and up 
to fifteen years’ salary scale for those 
with more, with an overall ceiling of 
NPR 10 million. Collateral must be 
land or house registered in the name 
of the contributor, spouse, or jointly in 
both names within the area specified 
by the Fund.

c)	 Education Loan: The Education Loan 
Facility allows contributors to finance 
higher education for themselves, their 

spouse, or their children. Contributors 
with at least two years of regular 
deposits and a minimum of two 
years of service remaining before 
retirement are eligible to apply. The 
maximum loan limit is determined 
by the contributor’s remaining service 
period and collateral valuation—up 
to ten years’ salary scale if less than 
ten years of service remain, and up 
to fifteen years’ salary scale if more, 
with an overall ceiling of NPR 4 
million. The lower of the salary-based 
calculation or the collateral valuation 
shall apply as the maximum limit. 
Collateral must consist of land or 
house property registered in the name 
of the contributor, spouse, or jointly 
in both names, and located within the 
area specified by the Fund.

d)	 Easy Loan Facility: This Loan Facility 
is provided to contributors for social 
activities and other unforeseen needs. 
Eligible contributors must have at least 
two years of regular deposits with the 
Fund and a minimum of two years of 
service remaining before retirement. 
The maximum loan limit is based on 
the contributor’s remaining service 
period and collateral valuation—up 
to ten years’ salary scale if less than 
ten years of service remain, and up to 
fifteen years’ salary scale if more, with 
an overall ceiling of NPR 6 million. The 
lower of the salary-based calculation 
or collateral valuation will apply as the 
maximum limit. Collateral must consist 
of land or house property registered in 
the name of the contributor, spouse, 
or jointly in both names, and located 
within the area specified by the Fund.
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e)	 House Renovation Loan Facility: 
The House Renovation Loan Facility 
supports contributors in financing 
the repair and maintenance of their 
houses. Eligible contributors must 
have at least two years of regular 
deposits and a minimum of two years 
of service remaining before retirement. 
The loan ceiling is determined based 
on the contributor’s remaining service 
period and collateral valuation—up 
to ten years’ salary scale if less than 
ten years of service remain, and up to 
fifteen years’ salary scale if more. The 
lower of the salary-based calculation 
or the collateral valuation shall apply, 
with an overall maximum limit of 
NPR 4 million. Collateral must consist 
of house or land property located 
within the area specified by the Fund 
and registered in the name of the 
contributor, spouse, or jointly in both 
names.

f)	 Land Purchase Loan Facility : It 
enables contributors to purchase 
land within the area specified by the 
Fund. Contributors must have at 
least two years of regular deposits 
and a minimum of two years of 
service remaining before retirement 
to be eligible. The maximum loan 
amount is determined on the basis 
of the remaining service period and 
collateral valuation—up to ten years’ 
salary scale for those with less than ten 
years of service remaining, and up to 
fifteen years’ salary scale for those with 
more. The lower of the salary-based 
calculation or the collateral valuation 
shall apply, with an absolute ceiling of 
NPR 10 million (one crore). Collateral 
must consist of land registered in the 

name of the contributor, the spouse, 
or jointly in both names, and located 
within the Fund’s designated area.

5. Challenges 

5.1 Scope of the Informal Sector 

Approximately 80% of Nepal's labor 
market is in the informal sector (ILO, 
2022). However, their participation in 
EPF or other contributory social security 
schemes is minimal. This creates a problem 
of exclusion in social security. The legal 
framework and incentive mechanisms to 
bring the informal sector into formal fund 
schemes are still weak. 

	♦ The majority of informal sector workers 
are not included in the pension system. 

	♦ This creates inequality in social 
security coverage. 

	♦ Solution: Adopt a mixed model and 
policies that ensure membership 
and contributions for informal sector 
workers. 

5.2	 Imbalance between Contribution 
Rates and Benefits 

	♦ Low initial contribution rates result in 
low pension amounts in old age. It is 
challenging to maintain an actuarially 
balanced relationship between the 
contribution rate and benefits in 
schemes like the EPF and Contributory 
Pension Fund for a long time. 

	♦ A balance between contribution 
and benefit is necessary to ensure 
maximum benefits. 

	♦ Solution: Improve the contribution 
and benefit structure through an 
actuarial study. 
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	♦ Excessive benefit distribution can 
make the fund unstable. 

	♦ It can also cause dissatisfaction 
among contributors. For this, regular 
actuarial valuation and policy reforms 
to balance contributions/benefits are 
necessary. 

5.3 Inflation and Demographic Changes 

	♦ Inflation: The savings made by 
contributors can lose their real value in 
the long term. The benefit amount may 
find it difficult to sustain the standard 
of living. Inflation reduces the real 
value of pension benefits. 

	♦ EPF and other institutional structures 
face challenges of administrative 
efficiency, transparency, and 
accountability. 

	♦ Delays in service delivery, limited use 
of digital systems. 

	♦ Solution: Digital systems, regular 
audits, transparent and accountable 
structure. 

5.4 Investment Risk

The challenge of investing collected funds 
in a secure yet profitable manner. Questions 
about transparency in investment 
management. 

5.5 Lack of Awareness

Members do not have sufficient information 
about the schemes. 

5.6  Policy Ambiguity

Lack of coordination among various 
bodies. 

6.	 Prospects for Reform and Policy 
Recommendations 

Although Nepal's contributory pension 
and social security system has achieved 
significant milestones, some reforms are 
necessary to ensure long-term financial 
stability, inclusion, and administrative 
efficiency. 

6.1	 Expanding Coverage to the Informal 
Sector 

	♦ Approximately 80% of Nepal's labor 
market is still in the informal sector. 
To include them in contributory funds 
like the EPF, flexible and attractive 
contribution systems should be 
adopted for informal sector workers. 

	♦ Voluntary Provident Fund schemes for 
self-employed and small entrepreneurs 
should be made attractive. 

	♦ Incentives such as matching 
contributions (partial contribution 
from the government or employer) can 
be implemented. 

	♦ Access can be increased for rural and 
informal workers by using digital 
payment systems (mobile wallets, QR-
based payment gateways). 

	♦ Millions of workers in the informal 
sector are still not included in the 
pension system. 

	♦ Suggestions: 

-	 Policy to include informal sector 
workers in contributory schemes. 

-	 Ensure initial contributions 
through subsidies and incentives. 

-	 Awareness campaigns and 
cooperation with local bodies. 
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6.2	 Institutional and Policy Integration 

	♦ Integrate the structure and experience 
of the EPF into the overall social 
security policy. In the long term, the 
EPF can be used as a pillar institution 
to develop an integrated and 
comprehensive social security system. 

	♦ Institutional consolidation can be 
increased in Nepal by learning from 
international practices (e.g., South 
Korea's National Pension Service, 
Malaysia's EPF). 

	♦ Bring workers from the private, semi-
governmental, and informal sectors 
under a single social security umbrella. 

	♦ Policy advice, data, and actuarial 
studies to improve schemes. 

6.3 Technical Improvements

Digitalization: Digitize member records, 
and promote contributor-centric services 
through self-service online portals and 
mobile apps. 

	♦ Manage member data, contributions, 
and benefits through digital means. 

	♦ Transparency through real-time 
tracking and online services. 

6.4	 Improving Investment Strategies 

	♦ Diversify the investment portfolio 
(infrastructure bonds, green 
investments, PPP projects). Long-term 
investment in sectors such as capital 
market, infrastructure, and renewable 
energy. 

	♦ Ensure long-term sustainability by 
adopting the concept of risk-adjusted 
returns. Use risk management tools. 

	♦ Priority can be given to ESG 
(Environmental, Social, Governance) 
based investment standards. 

	♦ A diversified portfolio to ensure long-
term financial stability. 

	♦ Risk assessment and periodic auditing. 

6.5	 Measures to Ensure Long-Term 
Sustainability 

	♦ Regular actuarial valuation to assess 
the balance between contributions and 
benefits. 

	♦ Protect the real value of the benefit 
amount through inflation indexing. 

	♦ Improve institutional governance: 
transparency, accountability, anti-
corruption measures. 

	♦ Awareness campaigns and financial 
literacy programs to increase member 
participation. 

	♦ Balance between contribution rate and 
benefit ratio. 

	♦ Budget planning and risk management 
framework. 

	♦ Ensure periodic policy review and 
improvement. 

7.  Conclusion 

A contributory pension is essential for 
building a sustainable social security 
system in Nepal. The development of the 
social security and pension system in Nepal 
is extremely necessary to ensure long-term 
financial sustainability and inclusivity. 
The contributory pension system works 
as an important measure to ensure long-
term financial stability and reduce the 
burden on the government budget. While 
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the non-contributory pension system is 
creating a burden on the state's economy, 
the contributory pension scheme started 
by the Employee's Provident Fund is an 
important step toward sustainability. 

The Employee Provident Fund (EPF) is 
established as a major pillar of contributory 
pension and social security in Nepal. It 
has provided a means to protect millions 
of workers in the government, semi-
government, and private sectors from old 
age and other social risks. This system 
can be made even stronger through the 
cooperation of not only the EPF but also the 
government and other stakeholders. Efforts 
to cover the informal sector, strengthen 
investment, and provide transparent 
services to members can make this 
institution the backbone of Nepal's social 
security system. However, ensuring long-
term sustainability, extensive coverage, 
and a balance of benefits and contributions 
is crucial. 
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Relevancy of Green Finance for 
Employees Provident Fund 

@ Umesh Thapa*

Background 

Employees Provident Fund (EPF), 
established in 2019 B.S. under the 
Employees Provident Fund Act, 2019B.S. 
It has mandated to manage the provident 
fund and contributory pension fund 
system in Nepal. The EPF administers 
retirement savings for employees working 
in the government, public enterprises and 
private sector. As a trustee institution, the 
EPF ensures long-term financial security 
for its members through systematic savings 
and investment. 

With more than 578,000 PF contributors 
and 96,000 contributory pension fund 
contributors under its umbrella, the 
EPF currently manages a substantial 
portfolio of assets, playing a crucial role in 
mobilizing domestic savings for national 
development. EPF’s investment strategy 
has been focused on sectors deemed crucial 
for economicdevelopment of the nation, 
such as infrastructure, hydropower, 
banking, and government securities, with 
a strong emphasis on risk management 
and stable returns for its contributors. Over 
the decades, the EPF has evolved from a 

savings-based institution to a multifaceted 
investment manager with a growing asset 
base exceeding NPR 623.21 billion.

Nepal finds itself at a critical juncture 
concerning climate change and sustainable 
development. Despite contributing 
minimally to global greenhouse gas 
emissions (less than 0.1%), Nepal is 
disproportionately vulnerable to the 
impacts of climate change. The country's 
diverse topography, ranging from the 
fragile Himalayan mountains to the fertile 
Terai plains, exposes it to a myriad of 
climate-induced hazards, including glacial 
lake outburst floods, erratic monsoons 
leading to severe floods and landslides, 
and prolonged droughts. These events 
threaten lives, livelihoods, and critical 
infrastructure, particularly impacting 
climate-sensitive sectors like agriculture, 
which forms the backbone of Nepal's 
economy and supports a large portion 
of its population. Recognizing these 
profound threats, Nepal has committed 
to sustainable development goals (SDGs) 
and climate change mitigation and 
adaptation initiatives. The government 
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has formulated national policies, including 
the Environment Protection Act, 2076 B.S., 
National Climate Change Policy, 2076 
B.S., Nationally Determined Contribution 
(NDC), 2020 and NDC Implementation 
Plan-2023, Nepal’s Long-Term Strategy 
for Net Zero Emissions (LTS), 2021 
aiming for net-zero carbon emissions by 
2045 A.D. Globally, there is a growing 
consensus on the importance of integrating 
Environmental, Social, and Governance 
(ESG) factors into investment decisions, 
signaling a paradigm shift towards 
sustainable finance. This backdrop 
necessitates a re-evaluation of investment 
strategies for large institutional investors 
like the EPF, urging them to consider the 
dual objectives of financial returns and 
environmental sustainability.

The relevance of green finance is more 
pronounced than ever, especially for 
long-term institutional investors such 
as the EPF. With a growing emphasis on 
sustainable investments, a focus on green 
finance provides an opportunity for the 
EPF to lead by example, contributing to 
national development while mitigating 
environmental and financial risks. This 
article explores the concept of green 
finance, the EPF’s investment portfolio, 
and the practical steps that can make green 
finance a strategic focus for the fund in the 
coming decades.

1. Green Finance

Green finance is broadly defined as 
financial products and services that 
facilitate investments in environmentally 
sustainable and climate-resilient economic 
activities. It encompasses a wide array of 
financial instruments and mechanisms 

designed to channel capital towards 
projects that yield positive environmental 
outcomes, such as reducing greenhouse 
gas emissions, conserving natural 
resources, promoting renewable energy, 
and enhancing biodiversity. The core 
principles of green finance emphasize long-
term perspectives, risk mitigation related 
to environmental factors, and transparent 
reporting on environmental impacts. It 
differs from traditional finance by explicitly 
integrating environmental considerations 
into financial decision-making, aiming to 
internalize environmental externalities and 
reduce perception of risk associated with 
sustainable ventures.

Key instruments within green finance 
include:

	♦ Green Bonds: Debt instruments used 
to finance projects with environmental 
benefits, issued by governments, 
corporations, or multilateral 
organizations. Nepal could see the 
issuance of sovereign green bonds or 
bonds from state-owned enterprises 
involved in sustainable projects.
Nepal Infrastructure Bank Limited 
(NIFRA) has issued the country’s 
first-ever publicly listed Green Bond. 
The proceeds will exclusively support 
renewable energy initiatives, paving 
the way for cleaner and more resilient 
infrastructure in Nepal. 

	♦ Green Loans: Loans provided 
by financial institutions for 
environmentally friendly projects, 
often with preferential terms.

	♦ Sustainable Equity Funds: Investment 
funds that focus on companies 
demonstrating strong environmental 
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performance and sustainable business 
practices.

	♦ Carbon Finance Mechanisms: 
Financial tools related to carbon 
markets, such as carbon credits and 
emissions trading, though these are 
less developed in Nepal.

	♦ Impact Investing: Investments made 
with the intention to generate positive, 
measurable social and environmental 
impact alongside a financial return.

	♦ Blended Finance: The strategic 
use of development finance for the 
mobilization of additional finance 
from private investors to achieve 
sustainable development.

The benefits of embracing green finance are 
multi-faceted. Environmentally, it directly 
contributes to climate change mitigation 
and adaptation, leading to cleaner air and 
water, healthier ecosystems, and enhanced 
resilience to climate shocks. Economically, 
green finance stimulates new markets, 
fosters innovation in green technologies, 
creates green jobs, and can lead to long-term 
financial stability by reducing exposure to 
carbon-intensive assets and the associated 
transition risks. For investors like the 
EPF, it can improve reputation, attract a 
broader base of environmentally conscious 
contributors, and potentially offer stable, 
long-term returns from resilient and 
future-proof investments. Moreover, by 
integrating environmental factors, the EPF 
can proactively manage risks associated 

with climate change, such as physical risks 
and transition risks.

Globally, the green finance market has 
experienced exponential growth driven 
by increasing awareness of climate 
risks, growing investor demand for 
sustainable products, and supportive 
regulatory frameworks. International 
financial institutions like the World Bank, 
Asian Development Bank (ADB), and 
International Finance Corporation (IFC) 
are actively promoting green finance in 
developing countries through various 
funding mechanisms, technical assistance, 
and capacity building initiatives. Many 
countries are developing green finance 
taxonomies and regulatory guidelines to 
standardize green investments and prevent 
greenwashing. This global momentum 
presents a significant opportunity for the 
EPF to tap into international expertise and 
aligning its investments with global best 
practices in sustainable finance.

2.	 Current Investment Portfolio of 
THE EPF 

The primary source of the EPF is the 
provident fund and retirement fund 
collected from its contributors. It has 
mobilized resources in various areas to 
generate income. The Employees Provident 
Fund Act, 2019 B.S. has provided the right 
to mobilize its resources; accordingly, it has 
invested in the following areas (Table-1) in 
F.Y. 2080/81:
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Table 1: Sectoral Investment Portfolio of the EPF (as on Ashadh End, 2081)

Area Amount (NPR in millions) % of portfolio
Government bonds & debentures 1,054.70 0.19
Shares 25,207.10 4.57
Debentures 6,090.50 1.11
Fixed Deposits of BFIs 167,903.10 30.47
Project Financing 87,325.00 15.85
Loans to the EPF contributors 262,500.60 47.64
Building and Housing 908.50 0.16
Total 550,989.50 100

(Source: Annual report of the EPF for F.Y.2080/81)

The EPF primarily provides special 
loan, land purchase loan, home loan, 
house maintenance loan and education 
loan to its contributors, which account 
for approximately 47.64% of its total 
investment portfolio. In addition, the 
EPF invests in fixed deposits of BFIs, 
project financing, and debentures, which 
constitute 30.47%, 15.85%, and 1.11% of 
the total investment portfolio. The EPF’s 
investments in government bonds and 
debentures, as well as in building and 
housing, are nominal, comprising only 
0.19% and 0.16% of the total investment 
portfolio respectively.

3.	 Investment areas for Employees 
Provident Fund in Green Finance

Employees Provident Fund of Nepal 
has been channelizing its considerable 
investment into a portfolio dominated by 
sectors critical for national development. 
These traditional investment areas 
include significant stakes in hydropower 
projects, which are vital for Nepal's energy 
security; infrastructure project financingin 
consortium with banking and financial 

sector; and government securities. While 
these investments have contributed to 
national economic growth and provided 
steady returns, a deeper analysis of their 
environmental footprint and long-term 
sustainability is needed in the context 
of climate change. For instance, while 
hydropower is generally considered as 
clean source of energy, large-scale projects 
can have significant environmental and 
social impacts if not managed sustainably.

The relevancy of green finance for the EPF 
becomes evident when considering how 
its investment strategy can be aligned with 
Nepal's sustainable development goals and 
climate commitments. There are numerous 
green investment opportunities that can 
not only generate financial returns but also 
contribute positively to the environment 
and society:

	♦ Renewable Energy: While the EPFhas 
already been significantly investing 
in hydropower, there's scope to 
diversify into truly green hydropower 
(run-of-river projects with minimal 
environmental impact), solar energy 
(utility-scale, rooftop, and off-grid 
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solutions, particularly relevant 
for remote areas), and potentially 
wind energy. These investments 
contribute directly to Nepal's energy 
independence and carbon emission 
reduction targets.

	♦ Sustainable Infrastructure: The 
EPF can invest in green initiative 
areas that incorporate energy-
efficient mechanism, reducing 
operational costs and environmental 
impact. Investments in sustainable 
transportation, such as electric vehicle 
(EV) infrastructure (charging stations, 
public EV fleets) and urban public 
transport systems, can significantly 
reduce air pollution and reliance on 
fossil fuels. Furthermore, critical areas 
like water and waste management, 
including wastewater treatment 
plants, solid waste recycling facilities, 
and sustainable irrigation systems, 
present robust green investment 
avenues.

	♦ Sustainable Agriculture and 
Forestry: Given Nepal's agrarian 
economy, investments in climate-
smart agriculture technologies and 
practices (e.g., drought-resistant crops, 
efficient irrigation, organic farming) 
can enhance food security and farmer 
resilience. Reforestation, afforestation, 
and sustainable forest management 
projects can also be attractive, offering 
carbon sequestration benefits and 
supporting biodiversity.

	♦ Green Industries and Technologies: 
Promoting eco-tourism infrastructure, 
supporting industries involved in 
circular economy initiatives (e.g., 
waste-to-energy, recycling, resource 

recovery), and investing in energy-
efficient manufacturing processes can 
create new economic opportunities 
while reducing environmental impact.

As a long-term institutional investor 
with intergenerational liabilities, the 
EPF has an obvious interest in the long-
term health and stability of the economy 
and the environment. Therefore, the 
relevancy between the EPF and green 
finance is profoundly intertwined. Green 
investments, by their very nature, often 
offer stable and predictable long-term 
returns, aligning well with the EPF's 
liability profile. By directing capital towards 
sustainable projects, the EPF contributes 
directly to national development goals, 
such as poverty reduction, improved public 
health, and enhanced climate resilience, 
thereby strengthening its social license to 
operate and enhancing its reputation as a 
responsible investor. This also positions the 
EPF to benefit from the growing global trend 
towards sustainable investing, potentially 
attracting more capital and partnerships.

4. Challenges and Opportunities

However, the adoption of green finance 
by the EPF is not without its challenges. 
A significant hurdle is the nascent state 
of specific green finance policies and 
regulations in Nepal, which can create 
uncertainty for investors. The limited 
availability of bankable green projects—
those that are well-structured, meet 
investment criteria, and have clear 
environmental benefits—is another 
constraint. The EPF may also face internal 
capacity constraints, lacking specialized 
expertise in green project appraisal, 
environmental and social risk assessment, 
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and impact monitoring. There might 
be a perception that green investments 
inherently carry higher risks or offer 
lower returns compared to traditional 
investments, although growing evidence 
suggests the opposite for well-managed 
green projects. Furthermore, data 
availability and transparency issues in 
environmental performance of potential 
investees could hinder effective decision-
making.

Despite these challenges, the opportunities 
for the EPF are substantial. Being an early 
adopter of green finance in Nepal could 
provide a first-mover advantage, allowing 
the EPF to shape the emerging green 
market and secure attractive investment 
opportunities. It would enable the EPF 
to diversify its investment portfolio, 
reducing concentration risks associated 
with traditional sectors. Collaborating 
with domestic and international green 
finance institutions can provide access to 
technical expertise, co-financing, and de-
risking mechanisms. Most importantly, by 
mobilizing its significant domestic capital 
towards green initiatives, the EPF can act 
as a powerful catalyst for Nepal's transition 
to a sustainable and climate-resilient 
economy, contributing to both national 
prosperity and environmental protection.

5. A Way Forward

For Employees Provident Fund to 
effectively integrate green finance into 
its investment strategy, a multi-pronged 
approach involving policy, capacity 
building, product development, risk 
management, and partnerships is essential.

Policy and Regulatory Framework: A 
foundational step is the development of 

a comprehensive national green finance 
roadmap for Nepal. The Nepal Rastra 
Bank has commendably initiated efforts 
by issuing the 'Nepal Green Finance 
Taxonomy,' directing banks and financial 
institutions to integrate climate change 
measures into their investment decisions. 
The government can further incentivize 
green investments through targeted 
tax breaks, subsidies, and preferential 
regulatory treatment. Harmonizing 
national policies with international green 
finance standards will also facilitate cross-
border investments and collaboration.

Capacity Building and Awareness: The 
EPF must invest significantly in enhancing 
its internal capacity. This includes rigorous 
training programs for its staff on green 
finance principles, methodologies for 
environmental and social risk assessment, 
green project appraisal techniques, 
and impact monitoring and reporting. 
Workshops and seminars should be 
organized not only for the EPF personnel but 
also for other financial institutions, project 
developers, and relevant government 
agencies to foster a broader understanding 
and adoption of green finance concepts. 
Public awareness campaigns on the 
benefits of green finance can also generate 
demand for green products and services, 
creating a more vibrant market.

Development of Green Investment 
Products and Projects: To address the 
limited availability of bankable green 
projects, proactive measures are needed. 
The EPFcould invest in sovereign green 
bonds issued by the Government of 
Nepal to finance national sustainable 
development projects. The EPF itself 
could explore developing its own green 
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investment products tailored for its 
contributors, such as green-themed 
investment options. Facilitating access to 
international green finance funds, possibly 
through co-financing arrangements, will be 
crucial. Furthermore, efforts should focus 
on creating a pipeline of standardized, 
investment-ready green projects by 
providing technical assistance to project 
developers in areas like feasibility studies 
and environmental impact assessments. 
Encouraging private sector participation 
through clear incentives and risk-sharing 
mechanisms is also vital.

Risk Management and Due Diligence 
for Green Investments: Integrating 
ESG factors into the EPF's investment 
appraisal process is paramount. This 
involves developing robust environmental 
and social impact assessment (ESIA) 
frameworks to thoroughly evaluate the 
sustainability credentials of potential 
investments. The EPF should establish clear 
monitoring and reporting mechanisms 
to track the environmental and social 
performance of its green investments, 
ensuring transparency and accountability. 
Adopting international best practices for 
green project due diligence, potentially 
collaborating with global experts, will 
help mitigate risks and ensure the genuine 
environmental integrity of investments.

Collaboration and Partnerships: Strategic 
alliances are key to acceleratethe EPF's 
green finance journey. Partnerships with 
international financial institutions like 
the World Bank, Asian Development 
Bank (ADB), and International Finance 
Corporation (IFC) can provide crucial 
technical assistance, co-financing 
opportunities, and access to global 

best practices. Collaborating with local 
commercial banks, development partners, 
and private sector entities can help 
identify and co-finance green projects, 
leveraging diverse expertise and resources. 
Active engagement with policymakers, 
regulators, and industry associations will 
ensure a cohesive approach to developing 
Nepal's green finance ecosystem. 
Joining global initiatives and networks 
related to sustainable finance will also 
facilitate knowledge sharing and capacity 
enhancement.

Phased Implementation Strategy for the 
EPF: Given the novelty of green finance in 
Nepal, The EPF should consider a phased 
implementation strategy. This could 
begin with allocating a small, manageable 
percentage of its overall portfolio to green 
investments, allowing for a learning 
period. As expertise and confidence grow, 
this allocation can be gradually increased. 
Lessons learned from pilot projects should 
be diligently documented and used to 
refine strategies. Setting clear, measurable 
targets and timelines for integrating green 
investments into its portfolio will provide 
a structured roadmap for the EPF's 
transition.

6. Conclusion

Employees Provident Fund stands at a 
pivotal moment, with the opportunity to not 
only uphold its core mandate of ensuring 
financial security for its contributors but 
also to emerge as a leading force in Nepal’s 
transition to a sustainable and climate-
resilient economy. The relevancy of green 
finance for the EPF is undeniable; it is no 
longer merely an environmental imperative 
but a strategic financial opportunity that 
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aligns long-term financial stability with 
national development goals.

By embracing green finance, the EPF can 
diversify its investment portfolio, unlock 
new avenues for stable and predictable 
returns from resilient projects, and mitigate 
financial risks associated with climate 
change. More importantly, it can leverage its 
substantial capital to catalyze investments 
in critical sectors like renewable energy, 
sustainable infrastructure, and climate-
smart agriculture, directly contributing 
to Nepal's ambitious climate targets and 
the well-being of its citizens. This move 
would not only enhance the EPF's financial 
sustainability for its contributors but also 
significantly strengthen its social license to 
operate, positioning it as a responsible and 
forward-thinking institution.

The path forward requires concerted efforts 
from the EPF, the government, regulators, 
and other financial sector stakeholders. 
By developing robust policy frameworks, 
building internal and external capacities, 
fostering the creation of bankable green 
projects, integrating comprehensive 
risk management, and forging strong 
partnerships, Nepal can unlock its 
immense potential for green growth. The 
EPF, as a key custodian of national savings, 
has the unique opportunity to lead this 
transformative journey, demonstrating that 
financial prosperity and environmental 
stewardship are not mutually exclusive but 
rather intrinsically linked for a sustainable 
future for Nepal. The time for the EPF to 
actively participate in shaping a greener, 
more resilient Nepal is now.
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CRYPTO CURRENCY& CENTRAL 
BANK DIGITAL CURRENCY 

(CBDC): AN OVERVIEW

@ Sujan Singh Karki*

Cryptocurrency

Cryptocurrency is a digital currency, 
which is an alternative form of payment 
created using encryption algorithms. The 
use of encryption technologies means 
that cryptocurrencies function both as 
a currency and as a virtual accounting 
system. A cryptocurrency is a medium 
of exchange such as the US dollar, but is 
digital and uses cryptographic techniques 
and its protocol to verify the transfer of 
funds and control the creation of monetary 
units.

In other words, cryptocurrency is a 
medium of exchange, created and stored 
electronically on the blockchain, using 
cryptographic techniques to verify the 
transfer of funds and an algorithm to 
control the creation of monetary units. 
Examples of cryptocurrency are Bitcoin, 
Etherum (ETH),Tether (USDT), Binance 
Coin (BNB), Solana (SOL), Dogecoin 
(DOGE) etc. 

*	 Deputy Manager, Employees Provident Fund
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Characteristics/Features of Crypto 
Currency

1.	 It has no physical form and exists only 
in the network.

2.	 Its supply is determined by the 
protocol, not a central bank and the 
network is completely decentralized.

3.	 A defining feature of cryptocurrencies 
is that they are generally not issued by 
any central authority, rendering them 
theoretically immune to government 
interference or manipulation.

4.	 Cryptocurrencies have no legislated or 
intrinsic value; they are simply worth 
what people are willing to pay for 
them in the market.

5.	 It cannot be restricted geographically: 
Since the Cryptocurrency market 
operates online, users can access and 
use Cryptocurrencies from anywhere 
in the world.

6.	 Transaction speed: Cryptocurrency 
transactions are processed quickly 
across borders and in seconds.

How Crypto Currency Works?

Cryptocurrency is digital currency that 
doesn’t require a central bank or financial 
institution to verify transactions. Instead, 
this virtual currency is verified and 
recorded with blockchain technology, 
creating an unchangeable ledger that tracks 
trades and the purchase of digital assets.

Blockchain: Blockchain technology is 
an advanced database mechanism that 
allows transparent information sharing 
within a business network. A blockchain 
database stores data in blocks that are 
linked together in a chain. The data is 
chronologically consistent because the 
chain cannot be deleted or modified 
without consensus from the network. Thus, 
blockchain technology is used to create 
an unalterable or immutable ledger for 
tracking orders, payments, accounts, and 
other transactions. The system has built-
in mechanisms that prevent unauthorized 
transaction entries and create consistency 
in the shared view of these transactions.

(Figure source- Making sense of bitcoin, cryptocurrency and blockchain-https://www.pwc.com/us/en/industries/
financial-services/fintech/bitcoin-blockchain-cryptocurrency.html)
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Advantage & Disadvantage of 
Cryptocurrency

Advantages

	♦ Cryptocurrency is Inflation Protected 
(i.e. not affected by interest rate)

	♦ Transactional Speed: Cryptocurrency 
transactions are done in a matter of 
minutes (i.e. move assets or funds from 
one account to another very quickly)

	♦ Cost Effective Transactions: 
Cryptocurrencies transfer funds 
globally being transactional cost 
minimal or zero (i.e. it is negligible as 
it eliminates the need for third parties 
like VISA to confirm transactions)

	♦ Decentralization- It operates on a 
distributed ledger called a blockchain, 
which is maintained by a network 
of computers (nodes) rather than a 
central authority.

	♦ Diversity: There is a limited history of 
the price activity of the cryptocurrency 
markets; so far, they appear unrelated 
to other markets like stocks or 
bonds. That makes cryptocurrencies 
an acceptable source of portfolio 
diversification. Combining assets with 
less price correlation can give you 
more stable returns.

	♦ Accessibility: Investors simply 
need a computer or a smartphone 
with an internet connection to use 
cryptocurrency.

	♦ Safe and Secure: The transactions are 
secured by the usage of public and 
private keys, proof of work or proof 
of stake, and other various forms of 
incentive systems.

	♦ Transparent: Due to blockchains, one 
can view money transfer transactions 
by simply using the blockchain 
explorer platforms to track live 
transfers. This open and transparent 
system is a relief among investors and 
is corruption-free.

	♦ Private: There is no third-party 
intervention due to which person 
account has a level of privacy.

Disadvantages

	♦ Regulatory Challenges: The legal status 
of cryptocurrency in many countries 
(like Nepal, India etc.) is uncertain. 
This creates challenges for users and 
businesses in the crypto space.

	♦ Volatility: Cryptocurrencies are 
known for their drastic price swings. 
This volatility can result in significant 
losses for investors.

	♦ Risk of Fraud and Scams: The world 
of cryptocurrencies tends to attract 
scammers and fraudsters. Investors 
need to be cautious when putting their 
money into a coin or token. 

	♦ High Power Consumption:  
Cryptocurrency, uses the Proof of 
Work (PoW) consensus mechanism to 
add new blocks to the chain. Without 
going into the details, PoW requires 
very powerful computers to validate 
pending blocks. And collectively, these 
nodes consume a ton of power, which 
isn't exactly good for the environment.

	♦ Impact on Traditional Banking:  
Cryptocurrency could disrupt 
traditional banking. Banks might lose 
their role in financial transactions, 
affecting the economy.
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	♦ Acceptability: Cryptocurrencies are 
not accepted everywhere and have 
limited value elsewhere.

	♦ Pseudonymous Transaction: Parties 
are identified by pseudonyms rather 
than personal information.

Cryptocurrency in Nepal

In Nepal, cryptocurrencies such as Bitcoin, 
stablecoins, non-fungible tokens (NFTs), 
and decentralized finance (DeFi) platforms 
remain a contentious issue due to their 
outright prohibition under multiple legal 
frameworks. The government and Nepal 
Rastra Bank (NRB) have consistently 
enforced a ban on all cryptocurrency-
related activities, citing risks to financial 
stability, consumer protection, and the 
potential for illicit activities like money 
laundering and terrorist financing.

Due to a lack of clear legislation, 
cryptocurrency is not recognized as a 
digital asset in Nepal. It is not considered 
legal tender, nor is it recognized as foreign 
currency under the Foreign Exchange 
Regulation. Consequently, its use for 
payments and monetary exchange has 
been banned.

Legal Basis for the Ban

Ban of use, trading of cryptocurrency has 
been the hot debatable topic in Nepal. 
Currently any form of trading and business 
through Cryptocurrency is banned in 
Nepal. The ban is imposed on the grounds 
of following laws: 

a.	 Section 52(1) and Section 61 of Nepal 
Rastra Bank Act, 2002 (2058)

b.	 Section 9(c) of the Foreign Exchange 
(Regulation) Act, 1962 (2019)

Section 52(1) states that “The Bank shall 
have monopoly over the issue of banknotes 
and coins in Nepal. Such notes and coins 
shall be legal tenders in Nepal”

Section 61 states about “Reproduction and 
Counterfeiting of Currency:

(1)	 No one shall commit or cause to commit 
any of the following acts: 

(a)	 To forge, counterfeit or alter banknotes 
and coin in circulation as legal tender 
in Nepal or any cheques or payment 
card or to do any other act relating to 
it or to assist in any of such acts; 

(b) To possess, transport or issue any 
banknote or coin or cheque or 
payment card with the knowledge 
that such banknote or coin, cheque 
or payment card was falsely made, 
forged, counterfeited or altered or to 
assist in such acts in any manner; 

(c)	 To possess, transport any sheet 
of metal, stone, paper, die or any 
other material or substance with the 
knowledge that it was destined to 
be used in falsely making, forging, 
counterfeiting or altering any 
banknote or coin, cheque or payment 
card or to assist in any of such acts.

(2)	 Any reproduction of banknotes, coins, 
checks, securities or payment cards, 
denominated in Rupee, and the creation 
of any objects that by their design imitate 
any such banknote, coin, check, security 
or payment card, shall require the prior 
written authorization of the Bank. 

(3)	 The Bank may take appropriate action to 
prevent the issue of fake note or counterfeit 
currency or duplicate cheque or payment. 
The Bank may issue necessary order, 
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directives or notices while taking such 
actions.

Section 9(c) states about “Restriction on 
making or receiving payment: 

Except in accordance with the provisions 
specified by the Bank, no person residing in 
Nepal shall do or cause to be done any of the 
following acts directly or indirectly:

(a)	 To make payment of any kind in any 
manner to any person residing outside 
Nepal,

(b)	 To draw, accept or negotiate any negotiable 
instrument or promissory notes or accept 
any loans in such a manner as to create 
or transfer the right to receive payment in 
favor of any person residing outside Nepal,

(c)	 To make payment of any kind to any 
person by the order or on behalf of any 
person residing outside Nepal.”

Central Bank Digital Currency (CBDC)

Introduction:

Central Bank Digital Currency (CBDC) is 
a digital payment instrument in a national 
unit of account that is a direct liability 
of the central bank. It is a digital form 
of central bank money that is different 
from balances in traditional reserve or 

settlement accounts. In other words, CBDC 
is electronic central bank money that: 

a)	 can be accessed more broadly than 
reserves,

b)	 potentially has much greater 
functionality for retail transactions 
than cash, 

c)	 has a separate operational structure to 
other forms of Central Bank money, 
allowing it to potentially serve a 
different core purpose, and 

d)	 can be interest bearing, under realistic 
assumptions paying a rate that would 
be different to the rate on reserves.” 
CBDC is stored by each person or 
institution in their e-wallet accounts 
from where they pay or transfer money 
to anyone's e-wallet or bank account. 

(Source: NRB CBDC Concept Report)

Evolution of Central Bank Digital Currency 
(CBDC)

The history of digital currency is not long. 
Initially, CBDC currency was started by 
Bank of Finland as pilot project back in 
1999. Nowadays, many countries are 
exploring for digital currency.

The details of country who have started 
CBDC is listed as below:

SN YEAR DETAILS BANK COUNTRY
1 1999 Avant Card Bank of Finland Finland
2 2014 e-peso Central Bank of Uraguay Uraguay
3 2020 Sand Dollar Central Bank of Bahamas Bahamas
4 2021 D Cash Eastern Carribean Central 

Bank
Antigua & Barbuda, Grenada, 
St. Kitts & Navis, Saint Lucia

5 2021 eNaira Central Bank of Nigeria Nigeria
6 2022 JAM-DEX Bank of Jamica Jamaica

(Source-Central Bank of Finland, Uruguay, Bahamas, Nigeria, Jamaica, Nepal Rastra Bank)
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Recent development of virtual currencies, 
which is gaining popularity in the market, 
has generated the risk of substituting paper 
currencies. However, virtual currencies 
too carried several risks such as facilitating 
non-transparent transactions leading to 
illicit use of money, failing to redeem public 
money, and weakening the central bank's 
monetary control by displacing official 
legal tender. Therefore, central banks are 
now proposing to offer their currencies in 
the digital form, i.e., CBDC

As cryptocurrencies are universally and 
electronically accessible but not central 
bank issued, it creates a direct threat 
to the bank account money. Therefore, 
strongregulation and legal enforcement is 
required to avoid the risk of displacement 
of the bank deposit money. Thus, CBDC is 
taken as alternative to counter this threat 
by central Bank.

Different forms of Money

According to Nepal Rastra Bank concept 
report regarding CBDC, there are 
different types of currencies viz. cash, 
reserve money, bank account money, 
and CBDC. Cash is central bank-issued 
(risk-free) money universally but not 
digitally accessible. Bank account money 
is universally and electronically accessible 
for use but not central bank-issued and 
hence risky money. The reserve money 
maintained at the central bank is central 
bank-guaranteed money electronically 
but is not universally accessible. CBDC, 
on the other hand, is being developed as 
a new form of centralbank-issued money 
that will be both digitally and universally 
accessible. The difference between cash, 
reserve money, bank account money, and 

CBDC could be better explained in below 
figure:

 

Source: NRB Concept Report (Central Bank 
Digital Currency)

Central Bank Digital Currency in Nepal

Issuing legal tender is a major responsibility 
of most central banks today. Section 5 of 
Nepal Rastra Bank Act 2002 has stated "to 
issue banknotes and coins" as a function, 
duty or power of the bank

Nepal Rastra Bank(NRB), in its monetary 
policy for the fiscal year 2021/22, 
announced to carry out a studyabout 
CBDC. According, to this, NRB, Currency 
Management Department has published 
the concept paper on Aug 2022, regarding 
digital currency.

Benefits of CBDC in Nepal

Central Bank Digital Currency in Nepal 
provides following benefits:

	♦ Improving access to payments: 
Declining use of cash and increasing 
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dependence of people on private 
monies as this could lead to difficulty 
in accessing payments when sudden 
disruptions occur in the payment 
and settlement systems. Therefore, 
CBDC could help achieve or safeguard 
universal access to payments

	♦ Promoting financial inclusion: CBDC 
uses a digital platform&CBDC helps 
to facilitate the delivery of financial 
inclusion products in a targeted and 
quicker way.

	♦ Enhancing resilience of the payment 
system/Supporting Gov for welfare 
distribution: During critical situations 
such as natural disasters, currency 
transfers might be impeded. So, 
CBDC might help people get access to 
payments

	♦ Safeguarding the central bank's 
monetary sovereignty: Declining the 
use of cash & virtual currency has 
threatened the monetary sovereignity 
of NRB. So, CBDC would play great 
role in safeguarding central bank 
monetary sovereignty.

	♦ Reducing Currency Management 
Costs: CBDC can reduce the cost of 
printing, transporting, storing, and 
distributing the currency to the extent 
of replacing large cash usage.

	♦ Promoting Financial Transparency : 
CBDC is also being explored to help 
better promote financial transparency 
through progress on anti-money 
laundering & countering terrorism 
financing efforts.

	♦ Promoting financial stability; 
Financial stability is the key policy 
mandate of NRB & exploring CBDC 
aids for absorbing various shocks in 
the monetary management without 
any disruption in the operation of the 
financial system.

Some Issues/Challenges of CBDC in Nepal

Despite the various benefits & advantage 
of CBDC, there is still some issues & 
challenges which has been listed below:

	♦ Requirement of Legal & regulatory 
framework

	♦ Capacity development & restructuring 
of NRB

	♦ Development of Robust Infrastructure

	♦ Public Adoption of CBDC/ Financial 
exclusion

	♦ Data exposure and breach

	♦ Operational failure of the system

	♦ Adoption of inappropriate technology

Difference Between Central Bank Digital 
Currency (CBDC) & Cryptocurrency:

The main difference between CBDC 
and cryptocurrency is that CBDC is 
legislated by the government issuing the 
currency with centralized governance, 
and cryptocurrency has no legislated or 
intrinsic value, as it derives its value from 
the markets in which it is sold or traded. 
Other major difference is listed below:
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FEATURE CBDC (Central Bank Digital Currency) CRYPTOCURRENCY
Definition Central bank digital currency is a 

direct liability of the central bank
Cryptocurrencies are private 
sector issued or minted, they may 
not represent the liability of any 
government or central authority.

Control Centralized, controlled by the central 
bank

Decentralized, no single point of control

Legal Tender Legal tender within the issuing 
country

Not typically considered legal tender

Volatility Designed to be stable, mirroring the 
value of the underlying fiat currency

Can be highly volatile, subject to market 
fluctuations

Purpose Primarily intended to enhance 
payment systems and potentially 
replace cash & maintain central bank 
monetary sovereignty

Primarily used for investment, 
speculation, or as a means of 
payment (depending on the specific 
cryptocurrency)

Regulation Subject to government regulation and 
oversight

Generally, operate with minimal 
regulation

Technology Through distributed ledger 
technology (like blockchain) or other 
digital systems

Through blockchain technology

Examples e Peso, Sand Dollar, D Cash, eNaira, 
JAM-DEX etc.

Bitcoin, Ethereum, Ripple

Backing Backed by the central bank's reserves 
and the government's guarantee

Not backed by a central authority, value 
derived from market demand

Conclusion/Way Forward

Exploration of CBDCrequires a visionary 
approach to gradually shift the cash-
based economy to a digital economy that 
demands wider political support and 
public acceptance. A lot of changes in the 
areas such as legal framework, capacity 
development, public awareness, and 
system infrastructure, among others, have 
to be undertaken.

As use of cryptocurrency cause threats to 
central bank, exploration of CBDC helps to 
safeguards Nepal Rastra Bank monetary 

sovereignty here in Nepal. Not only the 
monetary sovereignty, CBDC also helps 
in promoting financial inclusion, reducing 
currency management cost, promotes 
financial transparency & financial stability, 
improves access to paymentsetc. For 
proper implementation of CBDC a new 
unified act is required for regulation & 
supervision along with currency-related 
data protection issues. In addition to this, 
for proper exploration of CBDC following 
things need to be taken care by concerned 
authority:
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	♦ Interaction with the related 
government bodies, other regulatory 
authorities, technical specialists, 
financial institutions

	♦ Adequate legal & regulatory 
framework along with appropriate 
goals & policy

	♦ Increasing Public Awareness as public 
adoption is essential for success of 
CBDC

	♦ Coordination with related agencies 
to maintain resilient CBDC system & 
infrastructure

	♦ Proper Strategic Plans along with 
detailed feasibility report & capacity 
development of central bank. 
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